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ACF-Brill Motors Co.—Annual Report— 


The consolidated net current position of the companies amounted 
to $9,441,699 as of Dec. 31, 1946, as compared to $10,048,505 as of 
Dec. 31, 1945, showing a reduction in working capital of $606,806. 

The loss for the year 1946 is less than that reported for the nine 
mnonths’ period ended Sept. 30, 1946. Year-end adjustments in in- 
ventories affecting operations. in the eartier months, and somewhat 
more favorable operating results in the fourth quarter, brought about 
this improvement for the 12 months’ period. 

Bank loans during the year 1946 were increased from $4,000,000 at 
the first of the year to $5,500,000 as of Dec. 31, 1946. This increase 
Was occasioned by the unbalanced condition of inventories at Phila- 
delphia, Pa. 

A renegotiation agreement relative to earnings on war contracts for 
the year 1945 was concluded on Oct. 7, 1946, resulting in a deter- 
anination that no excessive profits had been received by or accrued to 
the company during the year 1945. Hence, no refund was necessary. 

The company had firm orders on hand Jan. 1, 1947 for 2,354 buses 
and trolley coaches at an estimated value of $37,820,000. This com- 
Pares with firm orders on hand Jan. 1, 3946 of 1,133 vehicles with 
@n approximate value of $17,378,000. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 


1946 1945 
$24,326,083 $22,806,944 
22,951,972 20,588,468 


Net sales 
Cost of sales 





Gross profit from fies = cee Ie 


pS oie $1,374,111 
Selling, general and admiiiistrative expenses__ 


2,050,282 


$2,218,476 
1,409,702 





Balance Neem ee 5. Tes 


*$676,171 $808,774 
Other income (net) 


Sey. Pi ‘ < 171,015 143,326 


clpcisilins chased aad. *$505,156 $952,100 
Interest on funded debt___- 270,000 


Interest on bank loans, etc.- ; 85,916 
Extraordinary charges (net) -~_ oa 74,459 
Provision for Federal income tax______--~_- , 17,000 

tAdjustment for income transferred to capital 
and earned surplus_______- 202,000 
Cr17,000 ee ee 


ee oan 


Federal tax refund resulting from “carry-back”’ 
provisions of the tax law 


Net loss ~ $873,499 %$302,725 

*Loss. *+Equivalent to reduction in Federal income tax liability for 
the year 1945 resulting from expenses claimed in the tax return for 
that year for which provision had been made from income or surplus 
in years prior to Jan. 1, 1945. {Net income. 


NOTE—Provision for depreciation charged to income during the 
year 1946 amounted to $237,101. Provision of $336,107 for deprecia- 
tion and amortization was charged to income for the year 1945. 


CONSOLIDATED BALANCE SHEET AT DEC. 31, 1946 


ASSETS—Cash on hand and demand deposits, $1,639,748: U. S. 
Treasury certificates, at cost (approximately market), $50,000; notes 
receivable, $133,172; accounts receivable ‘after reserve for doubtful 
accounts of $33,514), $3,426,090; inventories, at the lower of cost or 
market (after reserve of $367,888), $12,817,363; miscellaneous security 
investments (no quoted market value), $13,003; cash held for redemp- 
tion of debentures, $10,100: property, plant and equipment (after 
reserves for depreciation of $4,511,451), $3,417,833; jigs, dies, tools 
and patterns, less amortization, $941,623; prepaid taxes, insurance, 
etc., $93,628; total, $22,542,760. 

LIABILITIES—Notes payable to banks, $5,500,000; accounts payable 
—trdde, $2.300,986; Federal income and excess profits taxes (prior 
years), $258,595; accrued salaries and wages, $180,376; accrued taxes, 
other than Federal income taxes, $351,748; miscellaneous accrued 
Miabilities, $32,969; 6% income debentures due Dec. 31, 1969 (including 
$20,600 to be issued), $4,452,500; reserve for product warranty, 
$518,463; common stock, par value $2.50 per share (including 10,559 
Shares to be issued), $2,406,083; capital surplus arising from recapi- 
talization as of July 31, 1944, $6,840,330; earned deficit since Aug. 
1, 1944, $299,290; total, $22,542,760. 


CONSOLIDATED EARNINGS FOR QUARTERS ENDED MARCH 31 


1947 1946 
$9,674,190 $3,126,424 
171,384 *438,017 
962,439 962,433 
$0.18 Nil 





Net sales -—- 
YB: all 9th cr Perey a 
Capitai shares ___ _---~- 
EHarried per share--___..------ 
*Loss.—V. 165, p. 201. 


- Allen Industries, Inc.—Capitalization Increased—Stock 
Placed on a Regular Quarterly Dividend Basis— 


The stockholders on April 21 approved a proposal to increase the 
authorized common stock from 500,000 shares to 1,000,000 shares (par 
$1 each) and to amend the charter to abolish preemptive rights of 
Stockholders, 


The. proxy statement stated that at some future time the directors 
Propose to declare a stock dividend. 


“The directors on April 21 declared a quarterly dividend of 25 cents 
per share on the common stock, payable May 15 to holders of record 
May-5. This compares with $1 per share paid on Dec. 12, 1946 and 
75, cents in each of the four preceding years. The current dividend 
is the first interim payment ordered since 1941.—V, 165, p. 1857. 
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AllianceWare, Inc.—Plans Stocks Split-Up— 


The stockholders will vote May 15 on a proposal to split-up the 
common stock on a two-for-one basis.—V. 165, p. 1717. 


American Airlines, Inc.—March Cargo— 


With 884,866 ton-miles flown during March, this corporation recorded 
the third highest month for Airfreight in its history, according to 
F. D. Miller, Director of Cargo Sales. 

March was topped only by October, 1946, when 911,531 ton-miles 
were flown and December, 1946, when 1,115,888 were carried. 

Compared with March of 1946, Airfreight ton-miles flown more 
than tripled, rising to 884,866 from 234,813. 

Figures for all types of cargo for March of this year ahd last are 
(in ton-miles): 

1947 
622,976 


1946 
626,709 
431,901 353,348 
Airfreight 884,866 234,813 
Tons of Airfreight flown for Mareh of this year totaled 1,544 com- 
pared with 347 tons in March, 1946 and compared with 1,007 in 
February of this year.—V. 165, p. 1994. 


American Brake Shoe Co.—New Preferred Stock Is- 
sue Approved— 


The stockholders on April 22 approved a new authorized issue of 
200,000 shares of $160 par value convertible preferred stock which 
can be offered to common stockholders at such time and upon such 
terms as the board of directors may determfne. It is the present 
intention of the directors not to issue the new shares until such time 
as the present 5%% cumulative preferred stock has been retired. 
William B. Given, Jr., President, stated that the progeeds of the sale 
of the new preferred stock would be added to the ¢¢mpany’s general 
funds and used to Gefray part of the cost of the pint replacement 
and improvement. program. 

Mr, Given, reported to stockholders that the company’s -elations 
with its employees are encouraging. He stated that production per 
man-hour is higher this year than it was last year. 

The company has stabilized prices on certain of its products except 
where the wide fluctuation of raw materials, such as ferrous scrap, 
has made it impossible. The current backlog of orders is $35,200,000. 


Shipments in the first quarter were at the yearly rate of $112,000,000. 
—V. 165, p. 1446. 


American Car & Foundry Co.—Receives Large Con- 
tract— 


The company announces that it has been awarded a contract by 
The Chesapeake & Ohio Ry., as a result of competitive bidding, for 
3,000 modern all-welded coal hopper cars of a new design developed 
by the company’s engineérs. Deliveries are expected to start early 
in the fourth quarter of 1947. 
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Adopts Employes Welfare Plan— 


The stockholders on April 16 voted the adoption of an Employes 
Welfare Plan by 97% of the stockholders present and represented at 
the meeting.—V. 165, p. 2129. 


American Colortype Co. (& Subs.)—Sales Increased— 
Quarter Ended March 31— 


1947 1946 
$3,639,401 $2,846,904 
—V. 165, p. 1858. 


American European Securities Co.—Earnings— 
3 Mos. End. Mar. 31— 1947 1946 1945 


Cash dividends $152,141 $116,364 $119,761 
Int. received or accrued 3,843 17,880 


$120,207 $137,640 
11,885 9,043 


1944 
$132,693 
24,598 





$152,141 $157,291 
23,663 8,469 
9,100 
17,920 


*Net income $128,478 $98,322 $121,025 $121,802 

*Computed without regard to net profit on sales of securities in the 
amount of $239,975 in 1947, $332,042 in 1946, $301,637 in 1945 and 
loss of $473,431 in 1944, which loss was charged to ‘reserve for 
possible losses on sales of secuvities.’’ The actual cost of the securi- 
ties, identitied by stock certificates delivered against sales, was used 
to determine gains and losses on sales of securities. 


Exps., incl. misc. tax__ 
Int. paid or sccrued___ 
Prov. for Fed. inc, tax_ 





BALANCE SHEET, MARCH 31, 1947 


ASSETS—Cash in banks, $515,023; accounts receivable for securi- 
ties sold, $8,745; accrued bond interest receivable, $5,729; investment 
securities, at cost (quotel market value, $12,715,852), $9,436,622; 
tota!, $9,966,119. 

LIABILITI£S—Accrued expenses, $3,077; accrued taxes, $2,429; 


secured bank loan (due lv 3. 1950). 32 ,C00O; preferred s 27,- 
507 shares no a $3%,36: Tod: aoa hot 4,000. crete rred stock (2 yy 


$365,000; option warrants, $585; capital surplus, $9,796,540; undis- 
tributed investment income, $1,708,614; reserve for payment of future 
dividends on $4.50 preferred stock, Series B, $247,563; net losses on 
securities sold, Dr$6,398,889; total, $9,966,119——V. 165, p. 1182. 


American Forging & Socket Co.—Earnings— 


Quarters Ended Feb. 28— 1947 1946 1945 
Gross sales, less returns, 
allowances and discs. 
*Cost of goods sold. - 


1944 


$788,003 
756,866 
$1,137 
onan es atin 640 


$330,158 $2,962,690 
440,701 2,575,023 
$110,543 
11,961 


$98,562 


$936,992 
221,885 





$387,668 
25,750 
$413,418 
1,651 
299,024 
10,000 


Net incomé ~-------- $1,787 *$98,582 $102,742 $92,968 
*Includes selling, administrative and general expenses and deprecia- 
tion. TtLoss. 
EARNINGS FOR THE SIX MONTHS ENDED FEB. 28, 1947 
Gress sales, less returns, allowances and discounts—- $1,532,185 


Cost of products sold, selling administration, and general 
expenses, including depreciation enthuse a aeaieainal 


Operating profit 
Other inccme 


$125,107 
15,165 
Total income -.-.--~- $1,777 
Other deductions —_--- 10 
Fed. taxes on inc. (est.) i cdl 
Res. for post-war recon. tmsitcalin 


$140,272 
3,77 





1,504,759 


Operating profit ~...........-~-- atone $27,426 
Other income a ERO Ue ee EA ’ 715 


Total income 
Other deductions —_-~- ae ee 
Federal] taxes (estimated) __-.--~--~- 


$28,141 


Profit 
BALANCE SHEET, FEB. 28, i947 

ASSETS—Cessh, $495,644; trade accounts receivable, $315,076;  al- 
lowence for doubtful accounts, $2,000; total inventories, $241,128; 
total other assets, $5,868; total property, plant and equipment, $323,- 
333; patents, $1; tools and dies, $10,803; prepaid expense, $4,622; un- 
completed snop orders, $6,031; total, $1,600,506. 

LIABILITIES—Trade accounts payable, $137,702; accrued payroll 
and payroll deductions, $44,965; taxes other than on income, $9,158; 
Federal taxes on income—current ycar, $7,321, Federal taxes on income 
—priur vear, $27,455; lease deposits, $200; accrued miscellaneous, $22,- 
318; capital stock, $231,400; capital surplus, $410,000; earned surplus, 
$709,965; total, $1,600,506.—V. 165, p. 525. 


American Hydraulics, Inc., Sheboygan, Wis. — Stock 
Offered— 


i i 00 

Stockholders have been offered the right to subscribe to 50,00 

shares of common stock at the rate of one new share for each five 
shares held at $6 per share. 

After expiration rights the remaining shares will be publicly offered 
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by the underwriters, Heronymus & Co. of Sheboygan and Lon L. Grier 
& Co., Milwaukee. 
Proceeds from the sale of stock will be used to pay for new equip- 
ent and to increase working capital 
i 1946 its net sales were $1,227,703, and net income after taxes 
Was $113,388.—V. 165, p. 1994. 


American Gas & Electric Co.—Four Units Arrange 
$35,600,000 Credit With Seven Banks— 
Pou i i > © y he arranged $35,600,006 
r operating subsidiaries of the company have arrang 
of Eieeteasy credits with seven banks. The agreement is contingent on 
@pproval by the SEC. Application to the SEC already has been made. 





The credit is divided as toilows: 
Appalachian Biectric Power Co err 
Ohio Power Co. 13,0 yee 
Ky. & W. Va. Power Co., Inc 7,500, 


Wheeling Electric Co. 2,500,000 

The companies propose to borrow against this credit as econ wd — 

SEC approves. The tentative estimated date for drawing down a portion 
] is May 19 

“ne hag aon obligation of the individual operating companies - 
the system for the individual ag org 7 —— and does no 

stitute ability of American Gas & Electric Co ; 
VEnitial BS aso me are placed at a total of $14,500,000, of which 
Appalachian will take down $5,000,000, Ohio Power $6,500,000 ~—_ 
tucky & West Virginia $1,500,000 and Wheeling Electric $1,500,00 x 

Interest charge on this initial borrowing is to be 1'’2% annually 
for the first two years, following whieh the rate is to increase to 
1%,“ until maturity of the loans on Dec. 31, 1950 ; . ps 

The borrowings can be repaid at any time, on 10 days’ notice without 

yment of any premium 
lees chase tas the difference between the initial borrowing and 
the total credit is to be 4% of 1%, on the average daily unsued balance. 

When and if the $21,190,000 unused portion of the credit is to be 
taken down depends on the permanent financing which the four com- 

ilies Ww nave to do. 
ae te believed the $14,500,000 of initial borrowing will provide suffi- 
cient funds for all four companies construction needs through 1948. 

The seven banks with which the credit has been arranged are Irving 
Trust Co., Guaranty Trust Co., Mellon Bank of Pittsburgh, Bankers 
Trust Co., Chemical Bank & Trust Co., Central Hanover Bank & Trust 
Co. and Philadelphia National Bank.—-V. 165, p. 2129. 


American Radiator & Standard Sanitary Corp.—An- 
nual Report—Henry M. Reid, Chairman, and Theodore 
E. Mueller, President, said in part: 


Net sales for 1946 amounted to $123,734,095, compared with $120,- 


001,954 in 1945, or an increase of 3.1% The comparison of sales 
however, is best illustrated by a summary of quarterly sales as follow 
1946 1945 


$21,241,104 $36,223,287 
27,657,480 35,157,593 
3rd quarter 34,332,159 24,088 890 
4th quarter 40,503,352 24,532,184 
In the first two quarters of 1945 war production was at its maximum 
and the third quarter showed the effect of war contract cancellation 
The fourth quarter of 1945 was affected by strikes at company plant 
which had an increasing effect on the first two quarters of 1946. The 
third quarter of 1946 was free from strikes at company plants, but 
the corporation’s business was affected by work stoppages reducing 
the fiow of goods from other manufacturers. The higher volume of 
the fourth quarter of 1946 was obtained despite a strike at Loui ville 
lant lasting about a month and a shut-down of the Pittsburgh plant 
cause of power shortage caused by strikes affecting public utilitie 
Operations at several of the corporation's plants were curtailed in 
December as a consequence of the coal strike. 
On Nov. 1, 1946, the remaining balance of bank loans outstanding 
of $2,000,000 was paid off. The corporation has no long-term indebted- 


ness outstanding. 
Rettyovaciore proceedings based on 1945 operations were completed 


during the year and no refund was required. 

At Dec. 31, 1946, the corporation had 61,135 stockholders consisting 
of 60,432 common stockholders and 703 preferred stockholders. Total 
mumber of stockholders at Dec. 31, 1945, was 56,947. 


Ast quarter -___- 
2nd quarter 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 


1946 1945 1944 
$ $ $ 


Net sales __..___- 123,734,095 120,001,954 138,886,017 





Cost of sales J 100,869,557 93,075,548 102,182,988 
Selling and administrative expense 13,117,708 11,121,535 11,011,170 

= iad é 9,746,830 10,804,871 19,691,859 
Other income (net) 2,628,340 2,222,447 *1,998.076 


12,575,170 





Total income __- 13,027,318 21,689,935 














Provision for Federal income taxes 3,881,900 7,120,900 14,208,200 
Provision for contingencies_ Slice 250,000 750,000 
Res. for conting. no longer required (Cr812,273 ie o — on 
Excess res. for misc. invests. Cr400,000 a ‘ Sa 
Net income ___.__ a 9,905,543 5,656,418 6,731,735 
Bal. at beginning of year 12,228,778 10,896,724 8,489,353 
Restoration of reserve for foreign 
investments _________ patella cats gs DY. ©) 8 eee 8 
SEES EER pee ae 25,686,972 16,553,142 15,221,088 
Dividends paid on pfd. stock_ 307,048 307,048 307,048 
Common dividends paid____.___ 4,017,316 4,017,316 4,017,316 
Balance at end of year___..____ 21,362,608 12,228,778 10,896)724 


*Including $1,260,103 profit on sale of Spanish subsidiary. 


NOTE—Provision fer depreciation included: 1946, $2,908,723; 1945, 
$3,867,757; 1944, $3,492,976. 


CONSOLIDATED BALANCE SHEET, DEC. 31 


1946 1945 
ASSETS— $ $ 
Sn es ae ee ee a ee $22,966,734 $16,294,407 
U. S. Treasury short-term securities...” 15,226,000 36,939,361 
*Accounts receivable ______ ue 14,182,641 9,038,202 


Finished goods, work in process, raw materials 


DT  chvicbnesditcieue ninecmsammeceg, Ga @nhees 17,881,572 
Federal taxes (1941) refundable on foreign 

imvestment losses (est.)..... ss pe 4,400,000 4,400,000 
Other Federa} tax refunds_- Ea = 1,330,500 = NE 
Deferred accounts receivable... a 1 “ 111,729 
tMiscellaneous investments 5 ihabalaniasioa eiaeeaias 1,063,126 716,590 


Invests. in subs. not consolidated— 





Heating and Plumbing Finance Corp. (at cost) 1,025,000 1,025,720 
Canadian and Mexican subsidiaries________ 3,121,882 3,146,812 
tBelgian, English, French, Dutch, Swedish and 
oe a Oe ee 7,109,166 2,863,560 
SAustrian, German and Italian subsidiaries fe atl 
re CMO 533,341 428,420 
"ae a , ‘ oe ee 1 1 
€Property, plant and equipment__- -- 34,345,251 34,033,396 
a OE Sy ee ae ee 133,712,473 126,879,770 
LIABILITIES— 
Notes payable to banks (current)... eruniods 500,000 
Accounts payable and accrued liabilities 9,407,833 6,999,060 
Reserve for Federal income taxes__..______ = 6,132,696 8,386,391 
Notes payable to banks (non-current)__ Seok 1,500,000 


Reserves for contingencies. ___ sa 1,024,690 





Reserves for workmen's compensation insurance 636,388 590,032 
7% pid. stock ($100 par value). __ A 4,366,400 4,386,400 
Common stock without par value (outstanding, 

10,043,291 shares)... --------..-.. 70,303,037 70,303,037 
Paid-in surplus ______ pd OIE DS, teh Ge **21.483,511 20,961,382 
Earned surplus since Jan. ell 2 PS 21,362,608 12,228,778 

EET eee ee 133,712,473 126,879,770 

*After reserve of $786,003 in 1946 and $782,538 in 1945. +After 


Feserve of $331,386 in 1946 and $660,124 in 1945. 


taft 
1945 of $4,074,780. Baggage 


§After reserve of $2,477,871 in both years. {After 


reserve for depreciation of $42,784,361 in 1946 and $42,382,883 in 1945 
**Includes restoration of portion of reserve for foreign investments, 
$552,129.—-V. 165, p. 2129 


American Rolling Mill Co.—1946 a Record Year—Plans 
to Extend Conversion Privilege to Preferred Stockhold- 
ers—Charles R. Hook. President, on March 17 said in 
part: 

Sales and earnings in 1946 were the highest in the company’s his- 
tory, and the amouut of income reinvested in the business and’ the 
toms of finished prcducts produced exceeded that of uhy veacetime 
year. 

Net sales for.the year were $231,930.211. and c ymparte with net 
sales of $220,144.648 in 1445. The increase Of apyvroximately 322,900,000 
in net sales in 1946 was largcly due to the greater proportion o 
Specialty products sold and the higher average piice pér tun which 
these specialty products commeadad 

Gross profit margin was im >-oved to the extent of approximatel) 
$4,000,000 in 1946 over 1945, 1tuc te taking depreciation on jaciliti 
built during the war at normal rates rather than at the allowed acccl- 
erated rate of 20% which prevailed mn 1945 . 

Earnings, after taxe: were $13,552,491, eauivaient to $5.35 per 
share of common s‘ock. In 1945 the company earned $13,392,196 
equivalent to $3.96 per common share, atter taxes and inciwuaings 
extraordinary and non-recurring adjustments 

Termination of excess profits taxes csontribute@ to the improvement 
in earnings. However, much of the increase must te credited to the 
heavy demand for Armco specialty steecis and _falricated products 
which the company was able wo supply in gcod vajume as a result 
ef long-range planning, improvement and research program and a 
minimum of interrup‘ions to operations. 

Renegotiation of Armco and Rustless war contracts for 1945 wa 
completed and no refund was required, 

The amount of money reinvested during the year in the busine: 
to modernize and improve facilities was $16,170,426, 2 sum greate: 
than any peacetime year. Despite this large expenditure, the company 
working capital increased from $79,854,505 (revised) at the close of 
1945 to $82,577,796 ac the end of 1946, an incresse of $2,722,285. 

At the beginning of the year, $15,500,000 in term loans were cut- 
Standing. The entire amount was retired by June, 1946, along with 
the redemption of 250,000 shares of 4%% cumulative convertible 
preferred stock. This was financed by a $40,000,000 loan, bearin; 
2%4% interest and maturing in 26 years, with installments of $1,500,- 
000 beginning in 1947. 

All of the parent compary’s federul taxes for 1941 through 1945, 
except claims for relief from excess profits taxes tiled under Secticn 
722, have been reviewed by the Denartment of Internal Revenue, and 
all of the indicated adjustments of income and taxes have been in- 
cluded in the 1946 financial statement. 

To date, four portal-to-portal suits for retroactive pay and damage 
claiming over $20,000,000 have been filed against Armco 4%y the United 





Steelworkers (CIO). Because Armco believe that these claims a! 
unjust, the company wilt vigorously defend these sui 
CONSOLIDATED INCOME ACCOUNT, FOR YEARS ENDED DEC. 31 
1946 1945 

Net sales 231,930,610 220,144,647 
Cost of goods sold 145,263,999 183,.554.791 

Gross profit from sale 46,666,81l 36,57°.85¢ 
Selling, general and administrative expense 16,716,808 14,055,945 

. 

Profit from operations 29,950,003 22,523.910 
Other income eredits 2,320,032 2,444,313 

Gross income $2,270,035 24,968,224 
Income charges 1,985,754 5,128, 337 
Provision for Federal, state and foreign income 

and excess profiis taxe . 11,731,789 *10,424,740 
Extracrdinary & non-recur, adjusts, (ret) C73, 977,549 

Net income to surplus 18,552,491 13,392 1 9¢ 
Preferred dividends 1,181,059 2,024,736 
Common dividends > 4,050,667 2,295,003 
Earnings per common share $5.35 £3.96 

“After deducting approximately $2,525,000 credit resuiting from 


accelerated amortization of emergency facilities not taken on book 


CONSOLIDATED BALANCE SHEET, DEZ. 31 
ASSETS— 1946 1945 
$ 


$18,972,128 $15,741,396 
7,820,060 5,682,900 
14,723,000 14,612.044 


Cash a, ee 

U. S. Treasury tax notes—at cost 
U. S. Treasury bonds—a* cost 
Notes and accounts receivable: 


“Trade (less reserves for doubtful acecour-ts 
for 1946, $1,19£,591.70) 18,852,374 13,189,355 
Termination claims 1,170,139 
Federal tex refunds E 6,447,411 
Other netes and accounts receivable 1,116,542 1,567,850 
Inventories: ° 


*Finished and in-process products 
*Raw materials and supplies 
Rolls, mcu'ds, stoois, ete. —at cost 
Materials in transi: 

SInvestments (nct) 

{Property, plant, and equipment 

Deferred charges _ Se 


34,671,617 26,742,185 
20,848,196 18,791,094 
4,687,182 4,100,293 
1,601,487 $90,291 
5,072,826 6,308,345 
97,803,804 87,564,743 

2 1,540,369 1,230,795 


_.. ete eee 


LIABILITIES— 
Notes and overdrafts vayable 


--~- 227,149,523 206,968,841 


- m 422,209 187,516 


Accounts payable ; - . , . 14,160,351 10,770,665 
Income and excess profits taxes payable __ 14,369,002 10,916,904 
Other accrued taxes __ namics : Rate 995,924 878.775 
Accrued salaries and wages, interest, etc.__ 8,556,471 6,650,409 
Dividends payable on vreferred stock. 241,679 506,184 
2%4% debentures duc 1966 — onlin 40,060,000 , 

Term loans —_- ioc lb ilpnitnndsats ante asteds os eign: seam, sone—- 35, 5600600 
Current operating reserves_... Pelt el a 1,989,048 1,562,329 
Insurance reserves Prtep eats BET Oa. = 351,438 358,030 
Reserves for contingencies_ Sao 3,070,000 3,070,000 
Other reserves —_ =e eae edicai atl 1,204,768 1,003,530 
4'2% preferred stock ($100 par value)________ 19,993,000 44,993,000 
Common stock ($10 par value)... 32,413,154 32,213,154 
Capital surplus—paid-in _-._.. 47,638,403 47,838,408 
Earned surpius._._._.______. iki nineadeimaiensin een 4£1,€34,975 29,719,938 





ne eA So: 227,149,525 206,968,841 


“After reserves for doubtful accounts for 1946, $1,195,592. +At lower 
of cost or market. tAfter reserves for condition for 1946, $2,445,125. 
SAfter reserves for impairment of investments of $695,791 in 1946 and 
$647,324 in 1945. {After reserves for depreciation and depletion of 
$87,331,220 in 1946 and $83,733,621 in 1945.- 


Conversion Privilege Extended— 


Charles R. Hook, President, on April 17 stated that the shareholders 
had approved amended articles of incorporation to extend for five 
years from July 15, 1947 to July 15, 1952, the time during which the 
preferred stock may be converted into common stock and to permit 
the directors tc authorize the purchase of shares of any class issued 
by the company. 

In his report to the shareholders, Mr. Hook explained the company’s 
$68,000,000 expansion and modernization program. He stated that 
under the program approximately $30,000,000 had been expended 
during the past three years and that expenditures of approximately 
$28,000,000 had been authorized for the current year, or a total of 
£58,000,000 for the four years ending Dec. 31, 1947. “Other steel 
companies are likewise expending tremendous sums for plant improve- 
ment,’’ he said.—V. 165, p. 1582. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for the 
week ended April 19, 1947 totaled 97,718 00G Fwh., an increase of 
32.15% over the output of 73,970,000 kwh., for the corresponding 
week of 1946.—V. 165, p. 2129, 


American Telephone & Telegraph Co.—Earni 
Period End. Feb. 28- 1947—Month—1946 1947 
$17,652,241 $17,941.594 


Operating revenues 
Uneoliect. oper. rev. Cr17,215 
Operating revs 
Oper. expense 
Operating taxes 


11,339,740 
3,241,829 


$3,067,887 
1,551,262 


Net oper 
Net after 


income 
charze 





$17,669,456 $17,885,494 


56,100 7,289 





11,961,681 
3,102,323 


23,579,442 241 
6,445,261 


ngs— 

2 Mos.—1946 
$36,299,954 $39,047,393 
127,171 





84.147 


7,361,009 





$2,821,490 $6,227,962 $7,375,066 


1,672,970 3,263,156 


5,236,224 


Public Service Commission Approves Stock Increase— 
The New York Public Service Commission on April 22, by a 
vote, approved a petition of the company to increase its authorized 


capita’ stock from 25,000,000 shares of 


0€0.000 saares of $100 par 
Tne comjany has stated that 


Oo. additional stock other than to offer 2,800,000 


at 5150 a share, or at 20% under 


month in which payments are cor pleted, .but not 


hare V. 165, p. 2129 


4-to-1l 


$100 par value each to 35.< 


it has no present plans for issuance 
shares to employees 
the average market price for the 
less than $100: a 


. American Tobacco Co.—Stock Placed—An underwrit- 
ing syndicate headed by Morgan Stanley & Co. on April 
23 placed 42,254 shares of Class B stock (par $25) after 


the close of trading on the New York Sto 
The stock was priced at $64 a share. 
that which was not subscribed for b 


of preferential offering of 896,404 shares at $5714. 


Company offered to the holders 


steck B a‘ the rate of one share 


of its 
and common steck B of record at the 


outstanding common 


ck Exchange, 
The stock sold was 
y stockholders out 


stock 


close of business on April 2,'1947 
the right to subser_be at $57.50 a share for 896.404 shares of common 


for each five shares then 


Subscription rights expired at 3 o'clock p.m. (EST), April 21. 


COMPANY 
Sidiaries are engaged in the 
c-gare.tes, 
net sales of tne company and its 
593,416 in Federal revenue stamp 
$764,167,590, made up as follow 
tobaccos, 1.887% and miscellaneous, 
the company is Lucky 


c.garettes, 94.99% - 


Strike cigarettes, 
tne preponderant portion of total sale 
Co., a partly owned consolidated subsidiary, manufactures and 


affixed to the products) 


15%. The principal prod 
the sales of which con 
American Cigarette and 


held, 


Incorporated in New Jersey in 1904 company and sub- 
business of manufacturing and selling 
C. gars, and smoking and chewing tobaccos. In 1946 the 
consolidated subsidiaries (incl. $409, <- 


were 


cigars, 2.98° 


uct of 
stitute 
Cigar 


eee 
meCiis, 


under a brand leased from the company, Pall Mall famous Cigarettes, 


The four chief mManufaciuring plants 
Va., Durham and Reid ville, N. C 


wh.ch locations Lucky Strikes Cigarettes are manufactured 
and its subsidiaries alsc own various storage 


logzeted numerous sheds for the 
Company and its chiez leaf-buying 
very substantial inventories of leaf 

UNDERWRITERS 


Under the term 
agreement the uncerwriters have se 


and Louisville, Ky., 


areas on whic 


proportion that the numiber of shares set forth below opposi 


name of each underwriter bear to 


mon stock B as shall not be 


Warrant 

No. of 

Shares 
Morgan Stanley & Co 39,904 
A. C. Allyn & Co., Inc 4,000 
Almstedt Brother 1,000 
American Securitie Corp. 3,000 
Auchincloss, Parker & 

Redpath 3,500 
Bacon, Whipple & Co 1,500 
Baker, Watts & Co 2,500 
Baker, Weeks & Harden 2,500 
J. Barth & Co. 1,0€0 
A G. Becker & Co., Inc. 5,000 
Biddle, Whelan & Co. 1,500 
Blair & Co., Ine 3,500 
William Blair & Co. 1,500 
Blyth & Co., Ine 29,500 
Boettcher and Co . 1,500 
Bosworth, Sullivan & Co. 1,500 
H. F. Boynton & Co., Inc. 1,500 


Bramhall, Barbour & Co 
Inc. 
Alex. Brown & Son 


"1,000 
5,000 


1 

5 
Central National Corp. 1,500 
Central Republic Co. (Inc.) 4,000 
E. W. Clark & Co. ; 3,500 
Clark, Dodge & Co. om 18,000 
Coffin & Burr, Inc. 4,000 
Julien Collins & Co. 1,000 
Courts & Co. . 1,500 
Cullman Brothers 5,000 


Curtiss, House & Co. . 38,560 


Paul H. Davis & Co. 2,000 
Dick & Merle-Smith 4,000 


R. S. Dickson & Co., Inc... 2.000 


Dillon, Read & Co., Inc. 32,000 
Dixon & Co. 2,500 
Drexel & Co. . 18,000 
Francis I. du Pont & Co. 2,500 
Eastman, Dillon & Co. 18,000 
Elkins, Morris & Co. 3,500 
Equitable Securities Corp. 4,000 
Estabrook’ & Co. 10,000 


Clement A. Evans & Co.; 

Inc. a» See 
Farwell, Chapman & Co.__ e 
The First Boston Corp.___ 29,500 


First of Miehigan Corp... 2,500 
Folger, Nolan Inc.__._____ 4,000 
Glore, Forgan & Co. _ 18,000 
Goldman, Sachs & Co. . 29,500 
Grant-Brownell & Co. . 1,000 
Green, Ellis & Anderson 1,500 
Haligarten & Co._ 7,000 
Harriman Ripley & Co., 

ee : , . 29,500 
Harris, Hall & Co. (Inc.i_ 5,000 
Hawley, Shepard and Co... 1,500 
Hayden, Miller & Co.______ 2,000 
Hayden, Stene & Co.__. 5,000 
Hemphill, Noyes & Co. 18,000 
Henry Herrman & Co.__.__ 1,000 
J. J. B. Hilliard & Son___ 1,500 
Hivest: & Ces. isi ceuwew 1,600 
Hornblower & Weeks . 18,000 
W. E. Hutton & Co. ..s. 18,060 
The Illinois Company_______ 1,500 
cannes & Ce... ...-+..... 1,560 
Jchnson, Lane, Space and 

oe EEE 
Johnston, Lemon & Co.___ 1,000 


896.404 
of common stock to he offered to holders of 


hares, such of the 


Kebbon, McCormick & Co. 
A. M. Kidder & Co 
Kidder, Peabody & Co 
Kirkpatrick-Pettis Co 
Kuhn, Loeb & Co 
Laird, Bissell & Meeds 
W. C. Langley & Co. 
Lazard Freres & Co. 
Lee Higginson Corp. 
Lehman Brothers 
Carl M. Loeb, Rhoades & 
Ce. - 
Mackubin, Legg & Co : 
Laurence M. Marks & Co._ 
Mason-Hagan, Inc. ind 
A. E. Masten & Co. oa 
McDonald & Co.__ = 
Merrill Lynch, Pierce, Fen- 
ner & Beane natintens 
Merrill, Turben & Co. 
The Milwaukee Co. wae 
Moore, Leonard & Lynch__ 
F. S. Moseley & Co.______ 
Maynard H. Murch & Co... 
W. H. Newbold’s Son & Co. 
Newhard, Cook & Co._____ 
The Ohio Company — 
Pacific Northwest Co.____ 
Paine, Webber, Jackson & 
Curtis LSS a aa 
Piper, Jaffray & Hopwood 
R. W. Pressprich & Co.___ 
Putnam & Co.______ foam 
Reinholdt & Gardner_____ 
ge 3 ee 4 
The Robinson-Humhrey Co. 
E. H. Rollins: & Sons, Inc. 
L. F. Rothschild & Co.___ 
Salomon Bros. & Hutzler__ 
Schoellkopf, Hutton & 
J+ ~ =i 
Schwabacher & Co._______ 
Scott & Stringfellow______ 
Chas. W. Scranton & Co.__ 
I. M. Simon. & Co.___ > 
Singer, Deane & Scribner__ 
Smith, Barney & Co.______ 
Smith, Moore & Co._______ 
F. S. Smithers & Co. ___ 
William R. Staats Co._____ 
Stein Bros. & Boyce______ 
Stern Brothers & Co.____= 
Stillman, Maynard & Co.__ 
Stone & Webster Securities 
Ret ea ae oT 
Stroud & Company, Inc.__ 
wiss American Corp.____ =: 
Spencer Trask & Co._____ 
Tucker, Anthony & Co.___ 
Union Securities Corp.____ 
G. BH. Walker & Go... 
Watling, Lerchen & Co.___ 
White, Weld & Co._______ 
Whiting, Weeks & Stubbs__ 
The Wisconsin Co.________ 


common stock and 
Subscribed for by exercise of subscription 


of the company are at Richmond, 
at each of 
Company 
oh are 
storing and aging of leat tobacco 
UbSIidlary normally have on 
tobacco. 


hand 


contained in the underwriting 
verally agreed to purchase 


in the 
te the 
shares 
com- 


No. of 
Shares 
1,500 
1,500 


. 29,500 


1,000 
2,000 
1,500 
7,000 


. 29,500 


19,500 


- 29,500 


3,000 
1,500 
5,000 
2,000 
1,500 
1,500 


19,500 
1,500 
1,500 
2,500 

19,500 
1,500 
2,500 
1,500 
2,006 
1,500 


19,500 
1,500 
7,000 
2,000 
1,500 
3,500 
1,500 
7,006 
7,000 
7,000 


29,500 
5,000 
2,500 

18,000 
3,000 


CAUITALIZATION GIVING EFFECT TO PRESENT FINANCING 


ne ees ie 
Short-term notes payable to banks 
6“ cum. pfd. stock (par $100)____ 
Common stock (par $25)_________ 
Common stock B (par $25)_______ 


year 3% 
April 15, 1947. 


nine 2,000 000 shs. 
eas 4,000,000 shs. 

*It is estimated that sinking funds 
000 principal amount of funded debt 


Authorized 


Outstanding: 


*$183,074,250 
§ 


a 540,106 shs. 


526,997 shs~ 
71.515,983 shs. 
73,862,441 shs. 


will retire approximately $6,145,- 


*Excluding 93.713 shares held in the company’s treasury. 


fExcluding $5,999 dividend certificates, 
ing 240 shares of common stock B. 
SAs of March 24, 1947, under authorization of the board of directors 


in 1947, including $138.000 20- 
debentures, due April 15, 1962, called for redemption on 


exchangeable for not exceede 


én bul 


2lloc 
‘Capi 
Gene 
‘Cont 
‘Surp 
Bala: 
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(2267). J 
then in effect to borrow up to $167,650,000, the company had out- principal amount of new bonds in exchange for presently outstanding in Venezuelan explorations, as would have been necessary, “we decided 
standing bank loans aggregating $138,000,000 which amount may in- bonds and to refund outstanding notes, all as proposed by the plan. to concentrate all our efforts on our United States’ operations.)’— 
crease prior to receipt of the entire proceeds of the shares now At the close of 1946 there were 23,657 registered holders of the V. 165, p. 1311. 
offered. The amount of such bank loans then outstanding will be ecmpany’s stock. 
reduced as stated under the caption ‘‘Purpose of Issue.”’ INCOME ACCOUNT, YEARS ENDED DEC. 31 Barium Steel Corp.—Earnings— 
PURPOSE—Net procecds received by the company from the sale of ‘ 1946 1945 1944 1943 3 Months Ended March 3i— 1947 1946 
comm stock B will be added to the funds of the company available : : . * ; les = ion 587 ‘ 
for is. coapecate aadueben; Suen which the company will apply an a ie oumaees -- 6,152.58 6,131.96 6,143.75 6,148.78 gta ein st! eee york y 
: Ps Pa ; ‘ r . ad at ailway Oper. Revs.: $ $ $ $ : = 5 Hades Aas , ) 
pee a os a Leen A the reduction of the aggregate = sient : _ 251,997,489 293,496,099 315.418.567 299.636,.856 “After all charges and after providing $250,000 for estimated Federal 
' “e . j Passenger 36,037,303 48,215,829 51,308,473 39,755,440 income taxes. tLoss. 6 
EARNINGS FOR CALENDAR YEARS oe - 3,873,642 3,797,010 3,833,081 3,904,816 | oy =o the close of the quarter totaled $26,500,000.— v1 
+Net Applicable to Dividends Paid Xpress =— 620,158 2,877,259 3,283,892 3,092,129 - 160, Pp. 1065, : 
teiseken and on Common and Other transport rev... 3,848,913 3,770,549 4,126,768 3,602,734 ‘ . ‘ , n 
Common BStecks Common B Stocks Mise. revenues - . 8,607,205 9,216,472 9,222,256 8,150,177 Beech Aireraft Corp.—Public Relations Director— 1 
Dec. 31 *Net Sales Net Income Total Per Sh. Total Per Sh. ’ , : ee a cee ae ase proto ys = Phil McKnight has been appointed as Public Relations Director. He 
1939 $270,870,590 $26,367,661 $23,205,679 $5,16 $22,412.560 $5.00 Railway Oper Expe.  70#-984,716 361,373,218 387,193,036 358,142,152 wilt be in charge of all public relations and advertising, and will - 
2940 309,325,885 27,668,284 24,506,362 5.47 22,403,931 5.00 Pe es wag . lla supervise publication of the Beech “Log,” the company’s house ergam. | 
yap regen poy - ; . < : : Maint. of way & struct. 44,465,263 52,988,212 58,408,763 46,206,421 : ; . sal , “ie : ; : “on 
Seen ee te eet eet fon is’seeass i325 Maint. of equipment___ 73,211,184 94,383,142 78,410,881 70,756,830 vias ae ee a eee ; 
beat oy on aaa "ane ae ee Ak +2 Os Traffic ose 7,530,851 6,499,302 6,085,976 6,000,423 ’ = : 
‘ ‘ ) - 43.2 - ’ ’ ’ 
oe coo: io ce co: Sie. ches.) acai 135,203,878 129,067,475 130,965,610 115,462,272 Bell Aircraft C M Slat 1 t 
car cacaieaes. ee ‘ianeke San iebendne 1325°; Se qperemens _ 4,242'439 412571241 «4.008.525 3,408,607 ircraft Corp.— Management Slate Reelected— ; 
1946 764.167 590 29 886.557 26.724.575 5.96 14.566 540 3.25 General be ‘ 10,558,675 9,466,174 9,188,000 8,749,799 Control of this corporation was. retained on April 22 by Lawrence ( 
: ° SA ape ‘ — : ' ; ’ veep — D. Bell, President and co-founder, whose eleven-member board of 
“Includes Federal revenue -stamps affixed to the produets as follows: Total ry. oper. exps.. 275,212,290 296,661,547 287,068,754 250,584,353 directors was reelected in the face of opposition from an independ ‘ 
1939, $131.741,611; 1940, $154,686,556; 1941, $186,976,249, 1942, $228,- _ oS ent stockholders’ committee, headed by Edward R. Stettinius,, Jr., an@ ( 
225,881; 1943, $279,027,018; 1944, $267,263,204; 1945, $282,271,863; and Net rev. from ry. oper.._ 29,772,427 64,711,672 100,124,282 107,557,799 Jackson Martindell, who had attempted to elect seven directors after 
1946, $469,593,416. . Other Oper. Chgs.: a long proxy battle at the annual meeting held on April 22.—V. 166, 
A ——— dividends paid on preferred stock amounting to Railway tax accruals__ Cr735,835 19,683,602 48,652,847 46,457,959 p. 2131. 
$3,161,982 in each year. 


Equip. rents (net debit) 2,680,773 5,833,258 7,415,428 7,044,370 
tConsisted of regular quarterly dividends of 75 cents per share plus Jt. fac. rents (net debit) 1,918,379 2,151,717 2,407,629 1,888,002 
a@n extra dividend of 25 cents per share paid in the first quarter. On 
AMarch 1, 1947 a regular quarterly dividend of 75 cents and an extra 
dividend of 50 cents per share were paid. —V. 165, p. 1858. 





Bendix Home Appliances, Inc.—Makes 500,000th Poste 
Net ry. oper. income. 25,909,109 37,043,094 41,648,378 52,167,469 War Automatic Washer— 
































































Other income ---- 6,393,098 6,790,888 7,741,295 8,637,968 ‘ The corporation on April 25 announced the manufacture of its 
, , , —- rs = “ ras . 500,000th automatic washer to be made since the war. Judson 9%. 
American Woolen Co., Inec.—Scrip Agent Appointed— : Gross inoemne paraicri 32,302,207 43,833,982 49,389,673 60,805,437 Sayre, President, estimated the list value of the postwar bis ae 
The Guaranty Trust Co. of New York has been appointed scrip RNGSCSS, FERS SSE SM 7 ae op «igi at $108,775,000. In less than 10 years, the corporation has made an@ 
agent, dividend disbursing agent and co-transfer agent for the $4 roads & other chgs.-- 18,621,975 18,769,955 18,862,376 20,683,098 = oid 835,000 automatic washers. 
cumulative convertible prior preference stock, effective April 21, 1947. aA aad aa ae ons 99 3 “At our present rate of production, the corporation will make more 
—V. 165, p. 2130. = Ag ge -- 13,480,232 25,064,027 30,527,297 40,122,338 than 600,000 washers in 1947, double its last year’s output,” Mr. Sayre 
Yont. Int. BS.: said. ‘‘We have scld all we’ve made and we expect to continue doing 
: -— E Gees Secured int. charges... 4,906,025 5,139,308 5,589,541 5,589,541 <o_y. q 21 
Anchor Hocking Glass Corp. (& Subs.)—Earnings— Unsecur. int. charges-. 4,013,278 4,023,318 4,023,318 4,023,318 ira Nevingas boa tae 
12 Months Ended March 31—- 1947 1946 pontine aaron Se en 
Wet profit from operations $7,882,701 $7,666,204 Net income 4,560,929 15,901,401 20,914,438 30,509,480 NOTE—For mechanical reasons it is not always 
Federai inc. & Canadian inc. & exc. prof. taxes 3,154,698 4,616,463 ;ENERAL BALANCE SHEE EC possible to arrange companies in exact alphabetical 
p GENERAL Cc T, DEC. 31 A 
i ne — nqpennepe ina 2048 order. However, they are always as near alphabetical j 
Net profit --.--- $4,728,003 $3,049,741 1946 949 position as possible. 
Earnings per com. share after pfd. dividends $6.21 $3.87 ASSETS ; a. . a - $_ 
NOTE—Deduction has heen made for depreciation and all other Le phage nn net ry. oper. inc, Prey ake peter tag 
ehar . 7 o sder: OMe a "nn ‘ come and ¥rece otal otner yest ents , ii, , ’ ee 
ee nee See Seine: Se ae a en | ae _ 26,563,147 * 38,324,115 Bethlehem Steel Corp.—Report for Quarter— 
i s axes, rovis as ee é 2 ( inc 1e axes 10! 1e ~ 9 x c 
12 months ended March 31, 1947 in accordance with the rates estab- Temporary cash investments om 22,054,000 45,500,000 E. G. Grace, Chairman, stated: 
lished by the Revenue Act of 1945.—V. 165, p. 1722 Special deposits - - 671,622 1,879,878 The net income for the first quarter of 1947, determined as shown 
A218 J ; ; : , ‘ Lcans and bills receivable - - 88,796 


5, same =. seenins aie above, after deducting dividends for that quarter on the 7% cumuia- 
Anderson-Prichard Oil Corp Form of Certificate Net bal. receiv. from agents and conductors_ 6,943,171 6,338,661 
p= ar c — 


P 35,08 tive preferred stock, is equal to $4.84 per share on the common stock 
Miscellaneous accounts receivable ; 13,161,049 17,176,638 outstanding in the hands of the public at the end of that quarter. 
The New York Stock Exchange on April 18 directed that deliveries Material and supplies__ 18,880,600 16,854,589 The net income as heretofore reported for the fourth quarter of 1946 
of common stock, up to and including May 6, 1947, may be made Interest and dividends receivable . 6,333 10,854 is equai to $3.45 per share and for the first quarter of 1946 is. equah 
either with temporary certificates or with permanent certificates; that Accrued accounts receivable ‘ 20,018,674 6,072,857 to $1.06 per share, 
beginning May 7, 1947, only permanent certificates shall be a deliv- Other current assets 206,193 206,607 Steel production (ingots and castings) averaged 98% of capacity 
ery.—V. 165, p. 66. Deferred assets . 7,264,527 6,140,567 during the first quarter of 1947, as compared with 85.1% during 
Unadjusted debits ‘ 6,499,604 5,620,926 the fourth quarter of 1946 and 49.7% 
Arkansas Power & Light Co.—SEC Approves Stock 


during the first quarter of 1946, 

















——-. _ Current steel production is approximately 99% of capacity. 
‘rand tc — 63,544,819 1,166,926,64 . sind ; ; 
Sale— pena cohyenteh sta 5 Sa SOR Eee COMPARATIVE INCOME STATEMENT (INCL. SUBS.) 
The Company’s proposal to sell an additional 100,000 shares of C aoeatan poeny vhs __ 256.295.348 256,295,348 Period— 1st Quarter 4th Quarter lst Quarter 
its common stock to its parent, Electric Power & Light Corp, for Preferred stock 58,863,137 58,863,137 —_— . “— 
3 $1,250,000 was approved April 23 by the SEC. The subsidiary plans jy +eresi-bearing obligations 575,749,361 573,293,996 are pomp. ‘ 
to use the proceeds for construction.—V. 165, p. 1994. atone th areal. ‘sapitaltecd : 9.765.200 9.765.200 Net billings —- -----~----~-~-~~~ 237,525,443 225,799,386 142,119,602 
, Traffic and car service balances payable 2,678,015 8,817,991 Total income before deducting items 
° . ‘ . “5 . « a a . - ale ‘ aye - sew. ’ . = ins . ‘ r , 9 99 = : e 
Associated Magazine Contributors, Inc.—Files with audiica accounts and wages payable = 15,997,592 14,744,465 . shown below = gar ccaeiongeias - 33,383,642 22,843,564 *10,352,118 
; nterest and other charges 828,742 683,046 91,982 
4 SEC— Miscellaneous accounts payable ¥ 6,125,083 6,409,720 Saw Son dteiek. mada _ —~* - OO, I2a , iol, 
D : . sos , Interest matured unpaid _ 4,513,352 4,342,990 at I Ait - anc eprec. other 
OD The company on April 17 filed a letter of notification with the SEC  Gonijneent int. payable in following year__ 8 830.872 9 162.625 than deprec, on certain equip- 
O for 999 shares (no par) $5 preferred; 999 shares (10c par) Ciass A Dividends matured unpaid : r 81.378 81.469 ment provided for through charge z . 
0 ¢ommon and 100 shares (10c par) Class B common, The stock will be Unmatured interest accrued ‘i 3,331,566 3.057.454 to operating expense) __- ----- 5,344,474 5,433,237 4,755,698 
O ‘offered at $100 per unit, consisting of one share of preferred and erned accounts payable 3 4,655,310 5,344,528 ‘ onale ea 6 : re 
0 one share of Class A common. Class B common will be offered at te yobs net vor - 3'517.425 10 846.860 Net income before income taxes._ 27,150,426 16,727,281 *4,804,438 
10 cents a share. Proceeds will be used to increase working capital ther current Liabilities ~ 1898496 1599 768 Provision for taxes based on income 11,060,000 4,790,000 ng 
16) or publication of ‘“47--The Magazine of the Year.’’—V. 164, p. 2954. Deferred liabilities s 823,067 669,748 ean sae ipo = —= = 2 
1 Unadjusted credits , 11,498,454 9,861,127 Me a yieren frm ee ~-- re ae mates eas v4 
)O 4 ‘ ic ; ‘ rencoa tere- on- Otis k | > accts (net bal.) _ 10,072 933 10,980,030 _ —o ¥ a on sne - ait Dron 5 7 
s s — ‘ a— Inter-co. non-negotiable é ‘ - O J ‘ ‘ 
+ gaa heacayp ten: igied ee ne wong , d Corporate surplus , caaiasiieiel 168,848,229 182,790,187 After transfer of $11,000,000 to income from the contingent reserve, 
e. company j nil 2 sportec at saies of its Nordic bran r at —— ke prea 419 . : 
0 Gillets, chiefly haddock, increased 62% during March as compared Ceomd total r PT: Te ee 1.163.544.819 1,166,926,643 Mr. Grace, on April 24, following issuance of the above 
with the same period a year ago. : ! we Gy Tae . ; , statement, informally said in substance: 
00 L. T. Hopkinson, Vice-President, said sales were made chiefly to Cash account includes $7,204,275 which is to be paid into the ~ ; 
- atin 4 Ay 0 pe ON * ngige mare agasce 7c rrp Slag ga : sinking fund in accordance with Adjustment Plan dated Sept. 20, 1944, An agreement on all main points had been reached by, the corpo 
ie Homes and restaurants in such large cities as Baltimore, Philadelphia, : : 6 Rc apn Pre a mtr Ree ae 
- Pittsburgh, Cincinnati and Detroit as modified- ration and the United Steelworkers of America (CIO) which is similar 
00 oe ae ae 20 a W-~ nit Ziel on ae ee to that of the U. S. Steel Corp., calling for an increase in wages 
00 Sales during March of redfish and whiting fillets were approximately ~ ges 7 . : me F Pays bags: ‘ 
can. ck sm sal iin: enh i calli taebeieaen lh om sabise ty Court Refuses Stay of Financing— equivalent to 15 cents an hour. 
00 at the same level as 1946. Nordic products are packaged exclusively ; This would increase the cost of producing steel for Bethlehem b 
0o fey the Atlantic Coast firm, which operates branches in Provincetown, A three-judge Federal.court at Baltimore on April 23 refused a de- ari g Or - ra he sev aindian 7.860.000 net in ail Giaeir a A. 4 
00 ‘Gloucester, Plorida and California as well.—V. 165, p. 2130. lay execution of the financial reorganization plan, recently under ee ee ee ee an wae aaet e . a ed 4 year, 
? ttack before the Senate Banking and Curency Committee in Washing- te costs would increase $22,560,000 which would be equivalent. te 
os * = . , , te x _— centers 7 . R es between $5 and $6 a snare on the commen stock. 
‘ ~ "AC —_ rn, . : ; Sicamm $2 yp , ing s : * : we 
00 Atlantic Refining Co.—New Vice-President United States Circuit Judges Morris A. Soper and Armistead A. Dobie : =ere ng? bal ggrnan a are . ee a a hag a 
Henderson Supplee, Jr., President of the Siupplee-Wills-Jones Milk and District Judge W. Calvin Chestnut said no evidence had been Crease in wages having caecked any probaolity of s action. 
. ‘ ‘ - e 19% -esig , ‘ st to become aaa Per der sn os Sep etpreesbatr ine It was even 10 points drop from current operating rates and see what wilt 
500 €o., Philadelphia, Pa., since 1938, is resigning that post » becom presented to justify an order hoding up to the reorganization. happen, We're not going to raise prices now, but I'm: not. saying 
506 a Vice-President of The Atlantic Refining Co., it was announced on they who originally considered the plan and ordered it into effect. oe I hi re t % me time i ‘the future sa 
000 April 17. He will assume his duties with the company May 6. Their action once was taken to the U. S. Supreme Court, which re- We wont have to some time in the ft . 
000 Mr. Supplee has elso been a director of National Dairy Products fused to intervene. Unfilled orders on March 31, last, totaled $400,000,000, compared 
500 Corp. since 1941.—V. 165, p. 1859. The petition to stay the order was filed by attorneys who said they with $429,000,000 on Dec, 31, last. There has not been much falling 
500 represented a group of B. & O. stockholders in the St. Louis area.— off in new business and that ocd os are ee about 
50 ; . — Earl : V. 165, p. 2131. four months of production. Additional business will be added mean~ 
te oataen. & Ohio a Annual Report—Roy B. White, eile vhi'e. We will be looking for orders and be glad to get them in 
000 resident, Says 1n part: : ? a : ° Approved the nut too distant future. 
000 r the year 1946, available income, after providing for fixed Barber Asphalt Corp. (N. J.)—Consolidation App Peokings in the first quarter amounted to $208,000,000, against 
Fo : I Ty j € . 2rver 
dnterest and all other fixed charges, and after making necessary The stocknelders on April 23 approved an agreement of merge? $238,000,900 in the three months ended Dec. 31, last. 
500 zadjustments, amounted to $13,876,360, from which the following dated April 1, 1947, whereby this corporation would be —— Working cepital at the end of March was $303,000,000, compaxed 
506 allocations were made: and into the Brighton Corp., a wholly -owned subsidiary, t he eer with $208,000,000 at the end of last year. Holdings of cash and: se~ 
006 ‘Capital fund —--- ‘ eer oh ates te ini an - $2,949,848 eens are Lo o a a ae — Corp. (Delaware). oo curities on March 31, totaled ¢244,000,000, against $254,000.000 three 
,000 ral sinking fun , 1.740.757 share of capital stock (par $10) of the Delaware corporation wi e tei , , ' ’ ‘ 
500 Pn nal te f 8.919 303 issued in exchange for each outstanding $10 par share of the present wa te By eiasenitedh $23,000,000 on new construction in the firs® 
500 ‘Surplus income sinking fund 133,226 New Jersey corporation. ; . quarter, and unexpended balances for new authorized construction 
00 Balance available for other corporate purpose 133,226 The merger of Barber Asphalt Corp. (N. J.) into the Brighton Corp. patie 9d > $143 000 000 ‘ 
500 “ will not in any respect change Barber's assets and liabilities or the . , , ; ; ; . : 
500 $13.676.360  proporvionate interests of its stockholders. Ths cost of new construction is now two to three times greater 
500 3 in + . oo 4 — aan ‘ The stockholders also approved the purchase by Barber of 200,000 than under ordinary conditions in pre-war periods, We have esti- 
500 rhe company determined to prepay the May 1, 1947 contingen shares of capital steck of American Republics Corp. at $23 a share. mated that with the geperal increase in wages, the new building 
500 interest on and after March 10, 1997. ‘ The directors were further authorized to purchase additional American program will cost about $10,000,000 more, making the unexpended 
. 500 C 2 orc - Th ATE? } < 7 b 
500 Current assets at Dec. 31, 1946, aggregated $108,504,791, a decrease Republics stock at such times and in such ameunts as they deem balance 315%3,000,000, All this means higher depreciation charges. We 
al ee re Par SS ee. Se atonal seduction dvisable—V. 165 2. must earn come money or we will be in trovble.—V, 165, p. 678. 
3 s temporary cash investments reflects the drain caused by a ee P : , ; 
1500 4in cash and ts 
rte increased wages and prices without offsetting increase in revenues. , ’ a = r : toh. 
4 Current liabilities in the amount of $51,629,091 were $12,778,780 Barnsdall Oil Co.—Earnings— Blaw-Knox Ce. pt at ey-eprcnn bo s aneda 
. ess than in 1945. The reduction in tax liability amounted to $7,329,436, in bnew Siecle — a 947 1946 William P. Witherow, resident, at the annual m > 
5,000 and in traffic accounts payable $6,139,975. Quar “- ponen " —— ~# ont ae Dek team. Oh ioe 719 $2.061 131 April 16 said that encouragement for the ensuing year cam be taken 
7.000 - ee ‘ oe. Mcp aed a eee = = 99 ar Operating profit, alter inter F anc ‘ axes 2, 9% +,/ : $2,002,252 os ‘ : oh : . diversified rder book in the company’s 
9.500 During the year the company purchased and/or paid $5,220,035 Additions to reserves and lease costs written off 1.327.177 1.038.725 from the largest and most diver oO 
’ Wrincipal amount of outstanding system funded debt obligations. ‘ Ot a ee are ; : pe Ys yO nc so al peacetime niscory. 
5,000 a 3, 328,6 incips > > ations were ¢ Infi'le “ders at t ; irst arter amounted to approxt- 
2500 Also, $6,328,601 principal amount of equipment obligations were paid. Net profit from operations....._._..--_____ _ $1,664,542 $1,022,406 Uni led orders at the end of the fir Fie | rt 1584. pp 
8,000 New equipment obligations in the principal amount of $14,004,000 Earnings per share on outstanding stock $0.75 $0.46 mately ¢34,000,000, Mr. Witherow reported. : » P- 
: were issued in 1946, with interest rates ranging from 1%2‘% to 17%". ae ee etnie it 3 in et aS ; J 
~— The issuance of the new bonds in accordance with the company’: The gross operating revenue of the company for the quarter ended Birdsboro Steel Foundry & Machine Co.—Earnings— 
sito zadjustment plan was delayed by attempts to have the U. S. Supreme March 31, 1947, amounted to $5,113,946. ; >uar. End. Mar. 31 1947 1946 1945 1944 
x Court review the decree of the District Court of the United States ase in Dividend P ible— _ Quar. End. Mar. 31— i 
a Yor the District of Maryland of March 13, 1946, approving and con- Increase in Dividend F ssibae Net profit after charges saiaital - 2-76 
1,500 firming the plan, ‘ eee en ec William Dewey Loucks, Chairman of the board, on April 22 said and taxes . _.--- $126,797 *$322,089 $57,434 $82,762 
, On June 10 1946, the U. S. Supreme Court denied two petitions that he intended to recommend to the directors this week the declara- Earnings per outstand. $0.64 nil $0.29 $0.42- 
G Yor writs of certiorari. Thereafter the petitioners sought rehearings tion of a larger dividend on the capital stock. He said he was confident common share -—-—---- $0.6: —_ Ree 
TS and it was not until Oct. 21, 1946, that the matter was finally the board will agree to it, Distributions of 25 cents each were made Loss, and before giving effect to estimated Federal tax recoveries 
? disposed of by the Supreme Court and the way cleared for the con- in recent quarters. ; opal ; ' as a result of the carry-back provisions of the Internal Revenue Code 
8 summation of the plan through the issuance of new bonds. ? The company has taken steps ? dispose of hoe interest in bree —V. 165, p. 2131. 
e Work on the preparation of the new bonds is now nearing completion ‘because of the unce rtain condition in that country, ones wir. ‘ntinued on page 9 
te omg and during 1947 the company will issue approximately $490,000,000 Loucks, who added that instead of spending several millions dollars (Cn u e pag ) 
1 shs. — ; , ‘tor 2-957 . Seibert, Editor and Publisher; 
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The Capital Flotations in the United States During the Month of March 
And for the Three Months of the Calendar Year 1947 


Total corporate issues for March added up ot $449,- 
646,550 compared with $159,267,388 for February, an in- 
crease of $2$0,379,162. These figures, the largest for any 
month this year, compare with $435,484,918 for March, 
1946. Of the month’s total $309,822,247 or 68.9 % was 
for new money purposes and $13¥,624,303 or 31.1% was 
for refunding. The trend for the month has followed 
that of the preceding seven months in that new money | 
financing has exceeded that of refunding. It should | 
be noted here that the large financing in March was 
due chiefly to the flotation of two large issues, viz: $200,- 
000,000 American Telephone & Telegraph Co. 35-year 
234% debentures and $100,000,000 Consolidated Edison 
Co. of New York, Inc., Ist and refunding mortgage 234% 

ds. : 

Private issues, totaling 29 in number and aggregating 
$83 844,000, were recorded during March. This rep- 
resents 18.7% of the month’s total and compares with 
43.8% reported in February and 45.8% of the issues so 

laced in January. 
e Municipal financing for March aggregated $294,129,- 
016 as compared with $98,684,690 in February and $87,- 





442,931 for March, 1946: Of the March total, $292,546,- 
016 was for new money and $1,583,000 for refunding. 

For the first quarter of 1947 corporate emissions ag- 
gregated $963,658,631, a decrease of $37,329,152 below 
the total of $1,000,987,783 reparted for the like period 
of 1946. Of this total $690,275,558 or 68% was classified 
as new money issues and $273,383,073 or 32% was re- 
funding. Of the total financing public utilities led the 
list with $466,386,487, other industrial and manufactur- 
ing, $317,907,192; railroads, $46,350,000; miscellaneous, 
$72,963,922 and all others, $59,651,030. 

For the three months ended March 31, 1947, total 
municipal financing footed up $618,607,570, of which 
$604,289,381 represented new money and $13,718,189 re- 
funding. In the like period of 1946 the total was $238,- 
709,529, of which $181,618,029 was for new money and 
$57,091.500 refunding. 

Below we present a tabulation of figures since Janu- 
ary, 1945, showing the different monthly amounts of 
corporate financing. Revisions of the 1946 and 1947 fig- 
ures may be necessary, particularly as additional private 
financing is brought to light. 


SUMMARY OF CORPORATE FIGURES BY MONTHS 1947, 1946 AND 1945 














. —_—__—___—1947——— - 41946— +1945 

New Capital Refunding Total New Capital ae Total New Capital Refunding 7 

$s $ $ $ $ $ a: 

102,635,204 354,744,693 134,670,053 112,954,001 247,624,054 44,070,931 278,899,772 322,970,703 
gg a, a sed aon 30,923,566 159,267,388 47,616,401 270,262,410 317,878,811 28,925,290 162,182,000 191,107,290 
— amereseennineers 309,822.247 139,824,303 449,646,550 128,315,273 307,169,645 435,484,918 68,071,687 295,766,014 363,837,701 
Pirst quarter__------ 690,275,558 "273,383,073 963,658,631 310,601,727 690,386,056 1,000,987,783 141,067,908 736,847,786 877,915,694 
RR ee 0): ) areas’ ~ “semeenns __------ 289,889,643 387,662,791 677,552,434 102,423,035 563,122,202 665,545,237 
an Peeeeeess  -  ewnenee = Senerre= eee 183,983,528 671,103,991 855,087,519 159,360,123 367,086,226 526,446,349 
ee DE. vere et ee _------- 311,709,864 350,651,431 662,361,295 1,352,125 80,585,300 81,937,425 





Second quarter__--- = 


785,583,035 1,409,418,213 2,195,001,248 


263,135,283 1,010,793,728 1,273,929,011 




















ie menthe......---- aE VT eee ae 1,096,184,762 2,099,804,269 3,195,989,031 404,203,191 1,747,641,514 2,151,844,705 
IE SSPE ee 368,801,533 449,673,579 818,475,112 212,213,966 754,156,243 966,370,209 
AR n> (ces mee 354,302,081 97,607,061 451,909,142 107,541,795 338.267.743 445,809,538 
_aa,_.....-.-- Pema biee TE e Bee ae _------- 170,348,753 144,641,925 314,990,678 106,185,122 706,075,793 812,260,915 
Third quarter__----- "epee giana © 8 peta, cole ce _- 893,452,367 691,922,565 1,585,374,932 425,940,883 1,798,499,779 2,224,440,662 
ies months. ...--- AOL AT T= Se a a ce 1,989,637,129 2,791,726,834 4,781,363,963 830,144,074 3,546,141,293 4,376,285,367 
October Be, oe  eeeeeeee ~~ neneee- 266,634,761 65,208,350 331,843,111 214,109,222 989,700,890 1,203,810,112 
a A RSE 2 -------- 589,877,742 86,315,940 676,193,682 60,690,076 102,481,627 163,171,703 
ae, tot ieene - -sesneaek ~* Shebaene 668,968,183 105,385,492 774,353,675 167,773,361 347,546,911 515,320,272 





Fourth quarter__.___.-------- 


1,525,480,686 


256,909,782 1,782,390,468 442,572,659 1,439,729,428 1,882,302,087 








Twelve months___-~-~_. 
+Revised. 


3,515,117,815 3,048,636,616, 6,563,754,431 


1,272,716,733 4,985,870,721 6,258,587,454 








SS 
Treasury Financing for March 


The Treasury Department announced that $2,950,- 
191,000 in subscriptions were received, of which $2,141,- 
472,000 were accepted, to the offering of Series C-1948 
%% Treasury Certificates of Indebtedness offered in 
exchange par for par to holders of Treasury Certificates 
of Indebtedness of Series C-1947 in the amount of 
$3,133,009,000, which matured on March 1, 1947, the 
balance being retired in cash. 

The Treasury Department announced on March 19 an 
offering of %% Treasury Certificates of Indebtedness of 
Series D-1948 in exchange par for par to holders of 
Treasury Certificates of Series D-1947, in the amount 
of $2,819,694,000, which matured on April 1, 1947, to be 
allotted on an equal percentage basis as it was planned 
to retire about $1,500,000,000 in cash. The results will 
be given here next month. 

The Treasury Department retired for cash Treasury 
Notes of Series B-1947 which matured on March 15, in 
the amount of $1,.984,054,000. 


Outside of the above the Treasury Department in 
March confined its operations to the usual weekly 
sale of Treasury bills, Savings Bonds, Tax Anticipation 
Notes and Depositary Bonds. 


UNITED STATES TREASURY FINANCING DURING 1947 

Date Amount Amount 
Offered Dated Due Applied for Accepted Price Yield 

' $ S % 
Dec 27 Jan 2 91days 2,892,507,000 1,311,177,000 99.905 + *0.374 
Jan 3 Jan 9 S81days 2,057,029,000 1,311,578,000 99.905 + *0.375 
Jan 10 Jan 16 9ldays 1,791,169,000: 1,315,501,000. 99.905 + *0.376 
Jan 14 Jan 23 9l1days 1,704,759,000 1,316,103,000 99.905 + *0.376 
Jan 24 Jan 30 91days 1,786,670,000 1,311,650,000 99.905 + 0.376 
Dec 18 Jan 1 lyear 3,132,248,000 3,132,248,000 100 Ve 
Jani1-31 Jani1 10-12 yrs 951,890,316 951,890,316 a a 
Jani-31 Jan 12 years 5,610,000 5,610,000 100 2 
Jani1-31 Jan 2 years 218,062,400 218,062,400 100 b 

EY oo nme ecmmmameme 10,873,819,716 
Jan 31 Feb 6 91days 1,723,004,000 1,309,874,000 99.905 +*0.376 
Feb 7 Feb 13 91days 1,773,319,000 1,301,981,000 99.905 +*0.376 
Feb 14 Feb 20 91days 1,779,251,000 1,312,014,000 99.905 + *0.376 
Feb 21 Feb 27 91days 1,784,112,000 1,310,520,000 99.905 +*0.376 
Jan 20 Feb 1 lyear 4,801,396,000 3,946,658,000 100 V% 
Feb 1-28 Febl1 10-12 yrs 712,198,672 712,198,672 a a 
Feb 1-28 Feb 12 years 105,000 105,000 100 2 
Feb 1-28 Feb 2 years 290,155,960 200,155,900 100 b 


- | 10,093,506,572 





Tetal for two months_______________ 20,967,326,288 
Feb 28 Mor 6 9ldays 1,873,522,000 1,315,553,000 99.905 + *0.376 
Mar 7 Mar 13 9ldays 1,836,470,000 1,306,510,000 99.905 + *0.376 
Mari4 Mar 20 9ldays 1,858,761,000 1,312,975,000 99.905 + *0.376 
Mar21l Maer 27 S9ldays 1,823,470,000 1,308,024,000 99.905 + *0.376 
Feb 17 Mar 1 lyear 2,950,191,000 2,141,472.000 100 Vs 
Mari-31 Mari 10-12 yrs 615,677,248 615,677,248 a a 
Mari-31 Mar 12 years 165,000 165,000 100 2 
Mari-31 Mar 2 years 275,237,200 275,297,200 100 b 
i 8,275,673 ,448 
', Total for three months______________ 29, 242,999,736 





®Averave rate on a bank discount basis. a Comprised of three sepa- 


rate series, of which series E have 10-year maturity, are sold on a 
discount basis at 75, and yield 2.90%; series F have a 12-year matur- 
ity, are sold on a discount basis, at 74, and yield 2.53’.; and series G 
have a 12-year maturity, are sold at 100, and bear 2'2‘: interest. 
b Comprised of separate issues, designated Treasury notes of tax series 
C-1947, C-1948, C-1949 and C-1950. Series C earnings about 1.07%, 


USE OF FUNDS 





Type of Total Amount New 
Dated Security Accepted Refunding Indebtedness 
$ $ $ 

Jan 2 91 day Treas. bills 1,311,177,000 1,306,922,000 4,255,000 
Jan 9 91 day Treas. bills 1,311,578,000 1,306,438,000 5,140,000 
Jan 16 91 day Treas. bills 1,315,501,000 1,306,594,000 8,907,000 
Jan 23 91 day Treas. bills 1,316,103,000 1,301,965,000 14,138,000 
Jan 30 91 day Treas. bills 1,311,650,000 1,303,261,000 8,389,000 
Jan 1 Ctfs. of indebt.._._ 3,132,248,000 3,132,248,000 —daaliamel 
Jan 1 U. S. Savings bds. ok: rns 951,890,316 
Jan Depositary bonds_ i) ai ae 5,610,000 
Jan Tax Antic’n notes eee! 8 8 ene 218,062,400 

Total for January__---~ 10,873,819,716 9,657,428,000 1,216,391,716 
Feb 6 91 day Treas. bills  1,309,874,000 1,309,874,000 —_ i 
Feb 13. 91 day Treas. bills 1,301,981,000 1,301,981,000 ear. 
Feb 20 91 day Treas. bills 1,312,014,000 1,312,014,000 i an 
Feb 27 91 day Treas. bills 1,310,520,000 1,310,520,000 ja Te 
Feb 1 Cifs. of indebt._.__ 3,946,658,000 3.946,6€58,000 . 
Feb i U.S. Savings bds. 712,198,672 ss asaboinite eet 712,198,672 
Feb Depositary bonds_ 105,000 ete Aa ee 105,000 
Feb Tax Antic’n notes 200,155,900 _ — 200,155,900 

Total for Februery______ 10,C93,£06,572 9,181,047,000 912,459,572 

Total for two months___ 20,967,326,288 18,838,475,000 2,128,851,288 
Mar 6 91 day Treas. bills 1,315,553,000 1,315,534,000 19,000 
Mari13 91 day Treas. bills 1,306,510,000 1,306,510,000 ‘ _ 
Mar20 91 day Treas. bijls 1,312,975,000 1,308,904,000 4,071,000 
Mar 27 91 day Treas. bills 1,308,024,000 i1,308,024,000 anne hae 
Mar 1 Ctfs. of indebt. . 2,141,472,000 2,141,472,000 a 
Mar 1 U.S. Savings hds. 615,677,248 ange: EARS 615,677,248 
Mar Depositary bonds _ 165,000 M a 165,000 
Mar Tax Antic’'n notes 275,297,200 — 275,297,200 

Total for March ._... 8,275,673,448 7,380,444,000 895,229,448 





Total for three months_-_ 29,242,999,736 26,218,919,000 3,024,080,736 
*“INTRA-GOVERNMENT FINANCING 




















Issued Retired Net Issued 
January, 1947— $ $s $ 
fo ee 54,900,000 37,350,000 17,550,000 
a es eee 202,448,000 28,105,000 174,343,000 
Total for January_______ 257,348,000 65,455,000 191,893,000 
February— 
Co. a 100,000,000 hea 100,000,000 
a a 78,497,000 17,580,000 60,917,000 
Total for February______ 178,497,000 17,580,000 160,917,000 
- Total for two months__. 435,845,000 «83,035,000 352,810,000 
March— 
Certificates —..... ES ETS 240,060,000 25.000.000 215,000,000 
ae eee en aes 55,273,000 25,500,000 29,773,000 
Total for March___-____ 295,273,000 50,500,000 244,773,000 
Total for three months__ 731,118,000 133,535,000 , 597,583,000 


*Comprise sales of special series certificates and ‘notes: certificates 
sold to Adjusted Service Certificates Fund and Unemployed Trust Fund 
and notes to Federal Old Age and Survivors Insurance Trust Account. 
Civil Service Retirement Fund, Foreign Service Retirement Fund, 
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal 
Sayings System, Government Life Insurance Fund, National Service 
Life Insurance Fund, Federal Deposit Insurance Corporation, and 








Federal Savings and Loan Insurance’ Corporation. 








Below we give complete details of the capital flota- 
tions during March including every issue of any kind 
brought out in that month. 


Details of New Capital Flotations 
During March, 1947 


Leng-Term Bonds and Notes (Issues Maturing Later 
Than Five Years) 


RAILROADS 
$5,650,000 Baltimore & Ohie RR. 174% 
series T, due April 1, 1948-1957. Purpose, purchase of 
equipment. Priced tc yield from 1.10% to 2.15%. oOf- 
fered by Halsey, Stuart & Cc., Inc.; Equitable Securities 
Corp.; Harris, Hall & Co. ‘Inc.); Hornblower & Weeks: 
Otis & Co. (Inc.)}; R. W. Pressprich & Co.: L. F. Roth- 
schild & Co.; Pirst of Michigan Corp.; Freeman & Co.; 
The Illinois Cc.;. The Milwaukee Co.; Kebbon, McCormick 
& Co.; Mullaney, Ross & Co.; Wm. E. Pollock & Co., Ine.; 
Schwabacner & Co.; Julien Collins & Co.; The First 
Cleveland Ccrp.; McMasier Hutchinon & Co.: Mason, 
Moran & Co.; E. W. & R. C. Miller & Co.: Alfred O’Gara 
& Co.; Themas & Co.; and F. S. Yantis & Co., Ine. 


1,800,000 Chesapeake & Ohio Ry. 1'2% serial equipment trust cer- 
tificates duc April 1, 1948 to 1957. Purpose, purchase of 
equipment. Priced to vield from 1% to 1.75% according 
to maturity. Offered by Herris, Hall & Co. (Inc.)j; 
Equitable Securities Corp.; The Wlinois Cc.: Bramhal, 
Parhour & Co., Inc.; Hayden, Miller & Co. and Kebbon, 
McCormick & Co, 


2,700,000 Interstate RR. (Va.) 2%% 


equipment trust certificates 


‘ equipment trust certificates 
series G, due April 15, 1948-1962. Purpose. purchase of 
equipment. Priced to yield from 1.10% to 2.50% accord-= 
ing to maturity. Offered by Harriman Ripley & Co. Ine. 

$10,150,009 

PUBLIC UTILITIES 


$200,000,000 American Telephone & Telegraph Co. 35-vear 2%4% 
bentures due April 1, 1982. Purpose, extensions, improve- 
ments, ete. Price, 100.75 and int. te yield about 2.72%. 
Offered by The First Boston Corp.; Halsey, Stuart & Ca. 
Inc.; Amott, Baker & Co., Inc.; Arnhold and S. Bleich- 
roeder, Inc.; Arrowsmith, Post & Welch; C. S. Ashmun 
Co.; Atwill & Co.; Auchincloss, Parker & Redpath; Baker, 
Weeks & Harden Ball, Burge & Kraus; The Bankers 


de- 


Bond Co., Inc.; Barrow, Leary & Co.; J. Barth & Co.; 
Bear, Stearns & Co.; Biddle, Whelen & Co.; Bingham, 
Shelcon & Co.; Bioren & Co.; Blair & Co., Inc.; William 


Blair & Cc.; Bond & Gocdwin Inc.; H. F. Boynton & 
Co., Inc.; J. C. Bradford & Co.; Bramhal! & Stein; Braun, 
Menroe and Co.; Brooke, Stokes & Co.; Stockton Broome 
& Co.; Prush, Slocumb & Co.; Burnham and Co.; Burr 
& Co., inc.; Byrd Brothers; Caldwell Phillips Co.; C. FP. 
Cassell & Co., Inc.; Central Repunlic Cc.; ‘Inc.); Chace, 
Whiteside & Warren, Inc.; Chaplin & Co.; City Securities 
Corp.; E. W. Clark & Co.; Richard W. Clarke Corp.; 
Clayton Securities Corp.; Coffin & Burr, Inc.; Cohu & 
Torrey; C. C. Collings & Co., Inc.; Cooley & Co.; Crutten- 
den & Co.; S. K, Cunningham & Co., Inc.; J. M. Dain 
& Co.; Dallas Union Trust Co.; Davis, Skages & Co. 
De Haven & Townserd, Crouter & Bodine; Dempsey & 
Co.; Dick & Merlc-Smith; R. S. Dickson & Co., Inc.; 
Dittmar & Co.; Francis I. duPont & Co.; Eastman, Dillon 
& Co.; R. J. Edwards, Inc.; Elworthy & Co.; Equitable 
Securities Corp.; Clemcnt A. Evans & Co., Inc.; Farwell, 
Chepman & Co.; First Southwest Co.; Foster & Marshall; 
M. M. Freeman & Co., Inec.; Glore, Forgan & Co.; Glover 
& MacGregcr, Inc.; Graefe & Co.; Graham, Farsons & 
Co.; Granhbery, Marache & Lord; Grande & Co., Inc.; 
Green, Ellis & Anderson; Greenway & Co.; Gregory & 
Son, inc.; Gruntal & Co.; Hallgarien & Co.; Hallowell, 
Sulzberger & Co.; J. B. Hanauver & Co.; Hannahs, Ballin 
& Lee; Harley, Haydon & Co., Inc.; Wm. P. Harner & Son 
& Co.; Harrison & Co.; Carter H. Harrison & Co.; Ira 
Haupt & Co.; Hayden, Stone & Co.; Heller, Bruce & Co.; 
Hill & Co.; Kenneth B. Hill & Co.; J. H. Hillsman & 
Co. Inc.; Hirsch & Co.; Indianapolis Bond & Share Corp.; 
Investment Corp. of Norfolk; Jenks, Kirkland & Co.; R. 
H. Johnson & Co.; Edward D. Jones & Co.; Robert C. 
Jones & Co.; Kaiser & Co.: Ketcham & Nongard; John 
Kormendi Co.; Ladenburg, Thalmann & Co.; Laird, Bis- 
sell & Meeds: Lamar & Kingston; W. C. Langley & Co.; 
Lawsen, Levy & Wiliiams; Leedy, Wheeler & Co.; Leftwich 


& Ross: Mackall & Co.; Hugo Marx & C9.; Mason, Moran 
& Co.: McCourtney-Breckenridge & Co.; McJunkin, Pat- 
ton & Co.; McLeod, Young, Weir Inc.; McMaster Hut- 


chinson & Co.; Merrill Lynch, Pierce, Fenner, & Beane; 
Miller, Kerower & Co.; The Milwaukee Co.; Minsch, 
Monell & Co.; Moore, Leonard & Lynch; Mullaney, Ross 
& Cv.; Murphey, Favre & Co.; Nashville Securities Co.7 
Naticnal Co. of Omeha; W. H. Newhold’s Son & Co.; 
Newburger & Hano; Newburger, Loeb & Co.; Newhard, 
Cook & Co.; E. M. Newton & Co.; Wew York Hanseatio 
Corp.: Nusloch, Baudean & Smith; O'Brian Mitchell & 
Co.; Homer O'Connell & Co., Inc.; Alfred O’Gara & Co.; 
The Ohic Co.: Otis & Co.; Pacific Co. of Calif.; Pacific 
Northwest Co.; Roger S. Palmer Co.; Park-Shaughnessy 
& Co.; Patterson, Copeland & Kendall, Inc.; Paul & Co., 
Inc.; Phelps, Fenn & Co.; Phillips, Schmertz & Robinson; 
Wm. E. Pollcck & Co., Inc.; Prescott, Wright, Snider Co.; 
Putnam & Co.; F. L. Putnam & Co., Inc.; Raffensperger, 


Hughes & Co., Inc.; Rand & Co.; Rauscher, Pierce & 
Co. Inc.;. Reynolds & Co.; :Julius .A. Rippel, Inc.; The 
Robinson-Humphrey Co.; E. H. Rollins & Sons Inc.; L. 
F. Rothschild & Co.; Russ & Co.; Salomon Bros, & 
Hutzler; Scboelkopf, Hutton & Pomeroy, Inc.; Schwa- 
bacher & Co.; Scott, Horner & Mason, Inc.; Sheridan, 
Bogan Co.; Shields & Co.; Robert Showers,,1. M. Simon 


& Co.; Singer, Deane & Scribner; The Smalil-Miiburn Co.; 
Smith, Moore & Co.; Starkweather & Co.; Stein Bros. 
& Boyce; Stern Brothers & Co.; Sterne, Agee & Leach; 
Stifel, Nicolaus & Co., Irc.; Stix & Co.; Edw. Lowber 
Stokes & Co.; Waiter Stokes & Co.; Straus & Blosser; 
J. S. Strauss & Co.; Stubbs, Smith & Lombardo, Inc.; 
Sutro & Co.; Henry FP. Swift & Co.; Swiss American Corp.; 
Temple Secvrities Corp.; Thomas & Co.; E. W. Thomas 
& Co.; Townsend, Dauney & Tyson; Spencer Trask & Co.; 
Tucker, Anthony & Co.; Wachob-Bender Corp.; H. C. 
Wainwright & Co.; Walter-Webb & Coc.; Watkins, Morrow 
& Co.; Watling, Lerchen & Co.; Weil & Arnold; Welsh, 
Davis & Co.: Wheelock & Cummins, Inc.; White, Hattier 
& Sanford; The White-Phillips Co., Inc.; Harold E. Wood 
& Co.; F. J. Wright & Co.; Wurts, Dulles & Co.; Wyatt, 
Neal & Waggoner; F. S. Yantis & Co., Inc. and Yarnall 
& Co. 

*3,000,000 Carolina Telephone & Telegraph Co. 20-year 2°4% de- 
bentures, due Feb. 1, 1977. Purpose, repayment of bank 
loan, plant additions, etc. Placed privately with institu- 
tions through Kidder, Peabody & Co. 


4,500,000 Citizens Utilities Co. Ist mtge. & collateral trust bonds 
342% series, due 1972. Purpose, refunding. Price, 03 
and int. Offered by Lee Higginson Corp.; Kidder, Pea- 
body & Co.; Paine, Webber, Jackson & Curtis; Maynard 
H. Murch & Co.; Grimm & Co. and Thomas & Co. 

100,000,000 Consclidated Edison Co. of New York, Inc. Ist & ref. 
mtge. bonds, series A 234% due 1982. Purpose, refunding. 
Price, 102.85 and int. Offered by Morgan Stanley & Co.; 
Baker, Watis & Co.; Baker, Weeks & Harden; Ball, Burge 








*S: 
















































































































































































Volume 165 Number 4589 THE COMMERCIAL & FINANCIAL CHRONICLE (2269) $ 





& Kraus; Blair & Co., Inc.; Blyth & Co., Inc.; Bosworth, ort-Term nd nd Notes Ma ing Up to : 
Sullivan & Co.; H. P. Boynten & Co., Inc.; Bramhall, Sheet spade 2 Chnepes ae Oe ment of helicopters, etc. Price, $1.25 per share. Offered 


Barbcur & Co., Inc.: Alex, Brown & Sons; Clark, Dodge and Including Five Years) by John Nickerson & Co., Inc 

& Co.; Coffin & Burr, Inc. Curtiss, House & Co.; Dillon, PUBLIC UTILITIES 639,000 — ah “= Co. 56,800 shares of common stock 
Read & Co. Inc.; Dominick & Dominick; Drexel & Co.; > a a par ). urpose, reduce bank loans, working capital. 
Barbour & Co., Inc.; Alex. Brown & Sons; Clark, Dodge $200,000 Springfield Gas Light Co, 5-year 3% note, due April 1, Price, $11.25 per share. Offered by Stroud & Co., aes 


Eastman, Dillon & Co.; Estabrook & Co.; First Boston 1952. Purpose, refunding. Sold privately. 


E. H. Rollins & Sons, Inc.; Glover & MacGregor, Inc.; 
Corp.; First of Mich. Corp.; Folger, Nolan Inc.; Goldman. 


Singer, Deane & Scribner; Yarnall & Co.: Bioren & Co. 
Saeus & Co.; Hallgarten & Co.; Harriman Ripley & Co.: ai ONG ony ee aes og eee ae tM Jenks, Kirkland & Co. , 
Harris, Hall & Co., Inc.; Hawley, Shepard & Co.; Hayden, *$300, niversal Laboratories, Inc. 2-year 2%2% secured loan. *1,400,000 General Time Instruments C 

Miller & Co.; Hemphill, Noyes & Co.; Henry Herrman Purpose, retire bank leans ($200,000) and increase work- cumulative preferred stock oa ean aang 
& Co; J. J. B. Hilliard & Son; Hornblower & Weeks; ing capital ($100,000). Placed privately with Louisville corporate purposes. Price, $103 per share flat. Placed 
W. E. Hutton & Co.; The Illinois Company; Keen, Taylor Fire & Marine Insurance Co, privately with four insurance companies 

& Co.; Kidder, Peabody & Co.; Kirkpatrick-Pettis Cu.; ee 

Kuhn, Locb & Co.; Laird, Bisscll & Meeds; W. C. Langiey STOCKS 50,000 Hartford Heat Treating Corp. 10,000 shares cf 6% cumu- 


& Co.; Lazard Freres & Co.; Lee Higginson Corp; Leh- lative preferred stock (par $5). Purpose, general cor- 





; , . : > : (Preferred stocks of a stated par value are taken at par, while pre- rate purposes. Price, $5.2 ‘ ‘ 
man Brothers; Carl M. Locb, Rhoades & Co.; Laurence ferred stocks of no par value and all classes of common stock are Henr c. Robinson & Co, = — ee ee 
M. Marks & Co.; Mason-Hagan, Inc.; McDonald & Co.: computed at their offering prices.) y . ‘ 

Merrill Lynch, Pierce, Fenner & Beane; Merrill, Turben P . P : 3,000 Hartford Heat Treating Corp. 30,000 shares of common 
& Co.; The Milwaukee Co.; Minsch, Monell & Co.; F PUBLIC UTILITIES —= saad ~~ one Cage 6 ay purposes. 
melee ie : ; . 7 e, c per share. ere 5 enry C. s 
Cook Go." Paine’ Webber, sackson’ & Curis" Pheips, {/ $2,187,500 Central Electric & Gas Co. 125,000, shares, of common Co, inc,” ae el 

Fenn & Cc.; R. W. Pressprich & Co.; Putnam & Co.: stoc ar St). pose, ; ' + geal : ‘ ¢ s of 2 

Riter & Co. E. H. Rollins a =e Sateen tres, tion of American Utilities Service Corp. Price, $9.50 per 1,006,256 ae eis ee Pee en at tan tae 
& Hutzler; Schoelkopf, Hutton & Pomeroy, Inc.; Chas share. Offered by Paine, Webber, Jackson & Curtis; ress incurred in aouetaiiben: < constituent co.npany. 
W. Scranton & Co.; Shields & Company; Smith, Barney Stone & Webster Securities Corp.; A. C. Allyn & Co., Price, $4.375 per share. Offered by Dempsey & Company; 
& Co.; Smith, Moore & Co.; Stern Brothers & Co.; Stone Inc.; Central Republic Co., Inc.; Hornblower & Weeks; Van Alstyne, Noel & Co.; Sutro & Co.; Herrick, Waddell 
& Webster Securities Corp.; Sweney, Cartwright & Co.; Bosworth, Sullivan & Co.; First California Co.; The First & Co a Ae: agen Brothers: Courts & Co.: "Jehnsten 
Swiss American Corp.; Spencer Trask & Co.; ‘Tucker, Trust Co. of Lincoln, Neb.; Edward D. Jones & Co.; Lemon & Co.; Straus & Blosser: George R. Tnoley & Co., 
Anthony & Co.; Union Securities Corp.; G. H. Walker Brush, Siocumb & Co., and Carter H. Harrison & Co. Inc.; H. L. Emerson & Co., Inc.; W. D. Gradison & Coz 
& Co.; Weeden & Co., Inc.; White, Weld & Co.; Whiting, 5,000,000 Delaware Power & Light..Co. 50,000, shares of, 3.70% Prescott & Co.; Wilson, Johnson & Higgins; Cohu & Tor- 
Weeks & Stubbs; The Wisconsin Co. and Dean Witter & Co. preferred stock (par $100). Purpose, finance construc- rey; Hamlin & Lunt; Mead, Miller & Co.; Herbert W. 

*2,300,000 International Telephone & Telegraph Co. 3% sinking fund / tion, etc. Price, $102.77 per share. Offered by The Schaefer & Co.; Taussig, Day & Co., Inc.; W. C. Gibson 
debentures, due May 15, 1961. Purpose, general corporate First Boston Corp.; Blyth & Co., Inc.; Eastman, Dillon é& Co.; Nelson, Browning & Co.; Westheirer and Co.; 
purposes. Sold privately to three insurance companies. = a ne —— & nag & a ea c. v. Cassell & Co., Inc.; Crowell, Weeden & Co.; S. K. 

ann inane . * : Ra Pyrenees es ies Corp.; » © yn an o., Inc.; a ’ c unningham o., Inc.; Wayne Hummer & Co.; First 

22,425,000 a ee S ay SS ee ee Co. (Inc.); Hornblower & Weeks; F.'S. Moseley m So.; Securities Co. of Chicago and Louis H. Whitehead Co. 
Purpose, refunding. Awarded to John Hancock Mutual = = Waker & Co.; The Wisconsin Ce.; Baysen, Miller 231,380 High Vacuum Processes, Inc. 9,206 shares of non-cumula- 
; aden : 2 : o.; The Illinois Co.; A. E. Masten & Co.; E. M. 2 
Life Insurance Co. on a bid of 100.005, an interest cost Newton & Co.: Bewharé. Cook & Co.. and Marela & tive preferred stock (par $25) and 27,600 shares of com- 
of about 2.8717. wom ite , *° P eo — ee a. te | — 3 ede 

=a od ; eae dale , ; ’ , per unit of one share o referred and shares 
ew td age gg Ba a PF ng gy a 5,530,000 Oklahoma Gas & Electric Co. 140,000 shares of common of common. Offered by Partish = Co. 
facilities. Price, par. Purchased by eight savings banks = Tattssmants, can heaenener Sriek Gabe pes 625,000 Joyce, _— 100,000 shares of common stock ‘par $f), 

*5,094,000 Philadelphia Transportation Co. equipment trust certifi- share. Ofiered by The First Boston Corp.; American gee ay et oe ae es eee. nae oat ae 
cates series G (average interest rate 2.56%). Purpose, Securities Corp.; Auchincloss, Parker & Redpath; Bate- by Lester 'v Co.:' Bateman Eichler S Co: William R 
purchase of equipment. Placed privately with a group man, Eichler & Co.; Boenning & Co.; Boettcher and Co.; Staats Co.: First Californi Cn: Pacifi ~ M 

janine be + tag A agen mann Sete onde , . ¥. ‘ a 1ia Co.; Pacific Co. of California; 
of seven Philadelphia banks and insurance companies. Bond & Goodwin, Inc.; Brooke, Stokes & Co.; Burke & Mitchum, Tully & Co.; Hill Richards & Co.; Wagenseller 
*700,000 Philadelphia & Western RR. lst mtge. 342% bonds, series MacDonald, Butcher & Sherrerd; Byrd Brothers; Central & Durst Inc.: Bingham Walter & Hurry: Morgan & 
A, due March 1, 1967. Purpose, refunding. Placed pri- Republic Co. (Inc.); Clark, Dodge & Co.; E. W. Clucas Co. and Harbison & Gregory ‘i : 
vately through Stroud & Co., Inc. é& Co.; De Haven & Townsend, Crouter & Bodine; Dewar, *1.000,000 Metal isi : - eae 3 
6,000,000 Seeth Nigh ee Ts gaa emge, eee mae a Rebertson & Pancoast; De Younge, Larson & Tornga; 000,000 Metals Disintegrating Co., Inc. 4!2 cumulative preferred 
5,000, Southern Counties Gas Co. Ist m ge. bonds 3% serie: Dick & Merle-Smith; Doolittle, Schoellkopf & Co.; A. G. stock (par $100). Purpose, plant expansion, etc. Placed 
due 1977. Purpose, oapttas expenditures, etc. Price, 1072 Edwards & Sous; R. J. Edwards, Inc.; H. L. Emerson & privately with The Prudential Insurance Co. of America; 
and int. Offered by Halsey, Stuart & Co., Inc.; Julien Co., Inc.; Clement A. Evans & Co., Inc.; Fahey, Clark & The Equitable Life Insurance Co. of Iowa and the Orange 
Collins & Co.; Cruttenden & Co.; Davis, Skages & Co. ; Co.; Farwell, Chapman & Co.; Ferris & Co., Inc.; First Memorial Hospital through E. W. Clucas & Co. and Crut- 
ote a = FS iggy ny a cy ay ly Southwest Co.; Folger, Nolan, Inc.; Goldman, Sachs & tenden & Co. 
oa un B neg pea Bor ir. Se sacha cio Seetatitenes ra Co.; Hannahs, Ballin & Lee; Harris, Hall & Co. (Inc.); 1,600,000 Moore-Handley Hardware Co., Inc. 16,000 shares of 5% 
Co : Mulls any, R« 2 a Co.; Alired ‘O'Gara & Co.; Otis & Carter H. Harrison Co.; Hawley, Shepard and Co.; Henry cumulative preferred stock (par $106). Purpose, refund- 
ya ~ ie once bl ‘Gon el: ho eeceath Siam . | Seiewahaaher Herrman & Co.; Hirsch & Co.; R. H. Johnson & Co.; ing. Price, par and div. Offered by Equitaole Securities 
& ‘c he W hen ve ” I val Ww ‘Ist 'D: «Pade " Co E i Edward D. Jones & Co.; H. I. Josey & Co.; Kidder, Corp.; Paul H. Davis & Co.; Johnston, Lemon & Co.; Alm- 
0.; eeden & o., Inc.; eish, Mavis and Co. anc Peabody & Co.; W. C. Langley & Co.; Lazard Freres & stedt Brothers; Clement A. Evars & Cc., Inc.; Gaines, 
°° 600,000 S. bern ° Co., _ 1 “Se ee Co.; Lester & Co.; Carl M. Loeb, Rhoades & Co.; Brodnax & Brown, Inc.; Johnson, Lane, Space and Co., 
+000, ae Pewee Serves SS. . 28) esge. I~ WOES GUS srs. Mackubin, Legg & Co.; A. E. Masten & Co.; Albert Inc.; Kirchofer & Arnold, Inc.; Marx & Cc.; Mason- 
Purpose, reiunding. Placed privately. McGann Securities Co., Inc.; Metropolitan St. Louis Co.; Hagan, Inc.; Gordon Meeks & Co.; The Robinson- 
prea f= Miller & George; F. S. Moseley & Co.; Maynard H. Humphrey Co.; Shropshire & Company; Stein Bros. 
$343,619,000 Murch & Co.; Newhard, Cook & Co.; E. M. Newton & Boyce; Stubbs, Smith & Lombardo, Inc.: Thornton, Mohr 
OTHER INDUSTRIAL AND MANUFACTURING Co.; O'Brian, Mitchell & Co.; Pacific Co. of California; & Co. and Woolfolk, Huggins & Shober. 

*$1,825,000 American Colortype Co. 314% notes due serially March Pecesiaman a a? oo ote tea ee 637,000 Moore-Handley Hardware Co., Inc. 85,000 shares of com- 
1, separa Purpose, finance oe seal Eide Inc.; Reinholdt & Gardner; The Robinson-Humphrey Co.: mon Stock (par $1). Purpose, refunding. Price, $7.50 
ments, etc. Sold privately to Northwestern Mutual Life Robinson, Rohrbaugh & Lukens; E. H. Rollins & Sons, per share. Offered by same underwriters as offered the 
Insurance Co. Inc.; Rotan, Mosle & Moreland; Salomen Bros. & Hutzler; preferred with exception of Gaines, Brodnax & Brown, 

*200,000 Athey Preducts Corp. 4% 15-year mortgage loan. Pur- Scott, Horner & Mason, Inc.; Stern Brothers & Co.; Stix Inc.; Shropshire & Co. and Thornton, Mohr & Co. * 
pose, reduce current bank loans, working capital. Placed & Co.; Stone & Web:ter Securities Corp.; Stroud & Co., 219,750 (Otte R.) Nemeth, Inc. 73,250 shares of common stock 
privately. Inc.; Townsend, Dabney & Tyson; Tucker, Anthony & ( no par). Purpose, augment working capital, corporate 

*6,000,000 Bridgeport Brass Co. 15-yeer 31) debentures, due Co.; Van Alstyne, Noel & Co.; H. C. Wainwright & Co.; purposes. Price, $3 per share. Offered by Union Se- 
1954-62. Purpose, working capital, etc. Placed privately Walter-Webb & Co., and J. R. Williston & Co. 


curity Co. 
with New England life insurance companies. 


*400,000 Brunner Manufacturing Co, 4‘, sinking fund promissory 
notes, due 1962. Purpose, corporate purposes. Placed 
privaicly with Prudential Insurance Co. of America. 


~ 


aA 
<, 


t 
t 


3,111 Southwestern Public Service Co. 64,438 shares of com- *2, 400,000 
mon stock (par $1). Purpose, additions, improvements, 
etc. Price, $34.50 per share. Offered for subscription 
to common stockholders. Unsubscribed shares (3,509) 


Oswego Falls Corp. 24,000 shares of 442‘ cumulative pre- 
‘ferred stock (par $100). Purpose, increase working ¢ap- 
ital, etc. Placed privately through Hornblower & Weeks, 
































*1,400,000 Burger Brewing Co. 314% -4% bonds due 1948-1963. Pur- offered by Dillon, Read & Co., Inc.; E. H. Rollins & 300,000 Sardik Food Products Corp, 30,000 chares of 50c cumu- 
pose, expansion, etc. Sold privately to three insurance Sons; A. C. Allyn & Co., Inc.; Blyth & Co., Inc.; Central lative preferred stock (ne par). Purpose, purchase of 
ecinpanies through Kidder, Peabody & Co. Republic Co. (Inc.); Dewar, Robertson & Pancoast; East- equipment, working capital, etc, Price, $10 per share, 

3.500.000 Evans P —— pth a « P - “a man, Dillon & Co.; Gokiman, Sachs & Co.; Harriman Offered by George F. Breen. 
3, 7 vans reducts Ce. 15-year 3'% loan. Purpose, re Riple & Co Inc’; Hemphill, Noyes & Co.; Kidder we 
finanee bank borrowings. Sold privately to Prudential Peabod & Co.. W. C. Langley & Co.: Lee Higginson 1,125,000 Stone Container Corp. 109,000 shares of common steck 
Insurance Co. of America through Lehman Brothers. Corp.: Fy Milwaukee Co.- mealther Pierce & Co Iné.: (pat $1). Purpose, refunding 1$392;750) discharge: of 
600,000 (A. B.) Farquhar Co, 4%;,°% simking fund debentures, due Riter & Co.; Shields & Co.; Smith. Barney & Co.; Stone — a. aa onan pg xd 
Jan. 1, 1962 ‘with non-detachable warrants to subscribe & Webster Securities Corp.; Spencer Trask & Co.; Union mi bases “h Ww dus Aliteon Witiiawn: "Co.: A. C, Allyn 
for common stock). Purpose, refunding, ($398,095), re- Securities Corp.; G. H. Walker & Co., and White, Weld a A ~~ ‘Emer h & Co.. Inc.: Amott, Baker 
duce vark Icans, ($201,905). Price, 101 and int. Offered & Co. ' & Co., Inc.; Ames, » Salli Pp c , uchiey Srethen: 
by Stroud & Company, Inc.; E. H. Rollins & Sons, Inc = : » Beco yy ce Bae ge Me Se thee). ak 
Glover & MacGregor, Inc.; Singer, Deane & Scribner; $13,940,611 — hy tenden & Co.: Davis, Skaggs & Co.: 
Yarrall & Co.; Bicren & Co. and Jenks, Kirkland & Co Collins o hg ns ag al My Pe Guieee Pes, 
*600,000 Farrington Mfg. Co. (Mass.) 4‘, serial notes, due to OTHER INDUSTRIAL AND MANUFACTURING oe 2 Co.: Hemphill, Noses & Co.; Holley, Dayten & 
Jan. }, 1959. Purpose, corporate purposes, Placed pri- $500,000 Aerovox Corp. 20,000 shares of 6% cumulative convertible Gernon: Johnston, Lemon & Co.; Kalman & Co., Inc.; 
vately through Gides, Morse. & Co., ine. preferzed stock (par $25). Purpose, working capital. Carl M. Loeb, Rhoades & Co.; The Marshall Co.; Mason, 
*3,000,000 Foremost Dairies, Inc. 15-year 3%‘, sinking fund note Price, par und div. Offered by Granbery, Marache & Moran & Co.; Mohawk Valley Investing Co., Inc.; Pacific 
Purpose, refunding, ($1,900,000), expansion of operations, Lord; Ames, Emerich & Co., Inc.; Hirsch & Co.; H. L Co. of California: H. O. Peet & Co.;’Rodger, Kipp & Co.; 
($1,100,000). Placed privately with Prudential Insurance Emerson & Co., Inc., and Bioren & Co. E. H. Rollins & Sons Inc.; Wm. C. Roney & Co.; Sills, 

Co. ef America. 650,000 (Louis) Allis Co, 25,000 shares of common stock (par $10) Minton & Co., Inc.; Singer, Deane & Scribner and Straus 

*1,.250,000 Globe-Wernicke Co. 3%1'2 long-term loan. Purpose, re- Eurpose, working capital, etc. Price, $26 per sce &é& Blosser. 
funding, ($473,000), pay notes payable and working cap- Offered by The Wisconsin Co.; Lee Higginson Corp.; . : . 71.429 shares of common 
ital, ($777,000). Placed privately with insurance com- Kebbon, McCormick & Co.; The Milwaukee Co.; Pirst of eer Sg age gg Rg Me oe Ay Price, $14 per 
panies. yy Corp.; pomeen & Company, ag Be ot yg! share Placed privately “P 

on Cnet : a aes ‘ - 7 vor opwood, G. H. alker & Co.; Bacon, ipple & Co.; : ad 
5,000,000 coon + Mig ate Ce — : presage aap ane yl my lly The Illinois Co.; Julien Collins & Co.; J. M. Dain & Co.; 1,650,000 Universal Winding Ce. 100,000 shares of 90c convertible 
| eet al 4 eee ata ines an I y _ Bingham, Sheldon & Co.; A. C. Best & Co.; Braun, ‘ . preferred stock (par $15). Purpose, reimburse Treasury 

, SEHUIONA! TVESTOTS. WA. Monroe and Co.; The Marshall Co.; Gardner F. Dalton for cost of capital expenditures. Price, $16.50 per share. 

; *300,000 Oswego Falls Corp. Fw mtge. a oe fund ba & Co., and Riley & Co. Offered by Reynolds & Co.; G. H. Walker & Co.; Harris, 

: due May 15, 1462 urpose, working capital, etc. ace . . ences of 04 Hall & Co. (Inc.); The Ohio Company; Sutro & Co,; 

: Privarmy With instialiqe Savestors. veRa a cant es gas AP isa? Gib Gant.” Meaione, cuuiateen- Kirchofer & Arnold, Inc.; Whiting, Weeks & Stubbs; 

, *1,000;000 Pal Blade Co., Inc. 30-year sinking fund notes. Purpose, tion, working capital. . Price, $100 per share and divs. Henry Herrman & Co.; R. H. Johnson & Co.; Kay, Rich- 

‘ working capital. Sold privately to Prudential Insurance Offered by Kuhn, Loeb & Co.;: Glore, Forgan & Co.; ards & Co.; Ball, Burge & Kraus; J. C. Brad‘ord & Co,; 

‘ Co. of America. Lehman Brothers, and A. G. Becker & Co., Inc. Grubbs, Scott and Co. and I. M. Simon & Co. 

; *1,000,000 Penn Electric Switeh Co. 10-year serial loan. Purpose, 270,000 Anken Chemical & Film Corp. 10,000 shares of 5’, cumu- 1,200,000 (Allen B.) Wrisley Co, 100,000 shares of common stock 

‘ reiire- bank loan and. general .corporate purposes. Placed lative preferred stock (par -$25)° and ~ 20,000 shares of ; , , (par $1). Purpose, construction program and other cor- 

; privately with an insurance company. common stock (par $1). Purpose, repay loans and -work- porate purposes. Price, $12 per share. O.fered by Paul 

r *1,850,000 Shellmar Products Corp. 15-year 3’> serial debentures, ing capital. Price, $27 per unit of one share of preferred H. Davis & Co.; Bacon, Whipple & Go.; Brailsford & Co.; 

> due Feb. 1, 1955-62. Purposc, expansion of manufacturing and two shares of common. Offered by Butcher & Julien Collins & Co.; Kalman & Co., Inc.; Kebbon, Mc- 

4 facilities. Placed privately with Northwestern Mutual Life Sherrerd. Cormick ‘& Co.; Lester & Co.; Paine, Bes roe o Jackson 

Insurance Co. 291,664 Barcale Manufacturing Co. 33,333 shares of common & Curtis; Piper, Jaffrav & Homo: ee ee 

> SFT ER stock (par $8.33). Purpose, modernization of plants, & Co.; William R. Staats Co.; Stratis 0S “ 

; $29,025,000 t : = ete. Price, $8.75 per share. Offered for subscription to H. Walker & Co, 

a LAND, BUILDINGS, ETC. stockholders. Underwritten by Schoeilkopf, Hutton & 300,000 (Allen B,) Wrisley Co. 3,000 shares of convertible pre- 

‘ $300,000 Sceiety of Mount Carmel Ist intge, (2°, 244%, 25447) Pomeroy, Inc., and Hamlin & Lunt. : ferred stock, 4‘* second series (per $100). Purpose, cor- 

, serial and sinking fund bonds, series A,’ due 1952-1962. ' 420,000 Brunner Munufacturing @o: 16;800 shares of 442 cumu- ; crave purposes. Price, par: Offered direct by company. 

- Purpese, construction of Junior seminary. Price, 100.50- lative preferred. stock {par '$25).: Purpose, corporate P ' 

2 101.25, according to maturity. Offered by B. C. Ziegler purposes. Sold privately to Prudential Insurance Co. of hae RT BS 

i & Co. _ ; America. $29,674,539 ; ~y 

MISCELLANEOUS 67,875 Budd Co. .9,050 skares of common steck. Purpose, gen- (Continued on page 8) j 
*S1,000,000 De Jay Stores, Inc. 4’% notes due March 1, 1962. Pur- pron get purposes. Price, $7.50 per share. Sold 
a pose, repay bank leans, additional working capital. Placed Paes Sees. ‘ 
< privately with a group of insurance companies. 51,114 Ctinton Industries Inc. 2,950 shares of capital stock. Pur- 
*9,000,000 Loew’s Ine. 2.85% debentures, due July 15, 1965. Pur- eee cenperate = purpesss.: -F rise, Caste pre share. In the comprehensive tables on the 
2 : : eet S mae e 4 Sie urchase through options. 
pose, working cepital. Placed privately with Metropolitan ompare the March 
> — annpames van ont i paasoonee oe. - New 5,000,000 - Corning Glass Works 50,000 shares of cumulative pre- next two pages we c fio th th 
ork; John Hancoc utua ifc Insurance Co.; assa- ferred stock 3%% series of 1947 (par $100). urpose, ose 

“a chusetts Mutual Life Ins. Co.; Sun Life Assurance Co. general funds. Price, $102.50 bg Bm Offered by" and the three months igures wi 
of Canada; The New Fngland Mutual Life insurance Co.; Harriman, Ripley & Co.,' Inc.; Lazard Freres & Co.; for the corresponding periods in the four ' 

Penn Mutual Life Insurance Co., and Continental Assur- Blyth & Co., Ine.; The First Boston Corp.; Goldman, di th ffordin a five- 

% ance Co. Sachs & Co.; Kidder, Peabody & Co.; awe ory Foner 1 years preceding, us a B 

: *2,000,0G0 Sterling, Inc. 15-year 3°44 note. Purpese, corperate pur- Smith, Barney & Co.; Dominick & Dominick; roo rison. 

6 poses. Placed privately with Mutual Life Insurance Co. & Co., and Tucker, Anthony & Co. year compa | 

‘ ieee 37,500 Doman Frasier Helicopters, Inc., 30,000 shares of com- 

$12,006,000 mon stock (par $1). Purpose, construction and develop- 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
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$300,000 


Purpose, development of oil and gas leases. 


750,000 


1,200,000 


200,000 


200,090 


121,000 


,500,000 


(Continued from page 5) 
OIL 


Transgulf Corp. 30,000 shares of common stock (no par). 
Price, $10 per 
share. 


Offered by South & Co. 


MISCELLANEOUS 


Air Express International Agency, Ine. 
common stock ‘par 50c). Purpose, working capital. Price, 
$6 per share. Offered by Hayden, Stone & Co.; Laird 
and Company; Stroud & Company, Inc.; Whiting, Weeks 
& Stubbs; Stein Bros. & Boyce; Vietor, Common, Dann 
& Co.; Clement A. Evans & Co., Inc.; Granbery, Marache 
& Lord end C. E. Unterberg & Co 


Beck-of-the-Menth Club, Inc. 100,000 shares of capital 
stock (par $1.25) Purpose, working capital. Price, $12 
per share. Offered by Eastman, Dillon & Co.; Kidder, 
Peabody & Co.; Merri.! Lynch, Pierce, Fenner & Beane; 
Tirst California Co Hayden, Stone & Co.; Hempbill, 
Noyes & Co.; Shields & Co.; H. M. Byllesby & Co. (Inc.); 
Central Repvblic Co. (Inc Pingham, Walter & Hurry; 
The First Cleveland Corp The Milwaukee Co.; Scherck, 
Richter Co.: Stroud & Co., Inc.; Van Alstyne, Noel & 
Co.; Johnson, Lane, Space and Co., Inc.; Mackubin, Legg 
& Co.;: Rogers & Tracy, Inc.; Cruttenden & Co.; Johnston, 
Lemon & Co.; Hill Richards & Co.; Loewi & Co.; New- 
burger & Hano; Battles & Co., Inc.; Irving J. Rice & 
Co., Int Straus & Blosser; I. M. Simon & Co.; Bioren 
& Co.; Cohu & Torrey; C. C. Collings & Co., Inc.; George 
R. Cuoley & Co., Inc.; Hallowell, Sulzperger & Co.; A. E. 
Masten & Co.; Moore, Leonard & Lynch; H. O. Peet & 
Co.; Peters, Writer & Christensen, Inc.; Stein Bros. & 
Boyce; Stix & Co.: Thayer, Baker & Co.; Wright, Wood 
& Co., and First Securities Co. of Chicago. 


Brook Haven Fur Farm, Inc. 100,000 shares of Class A 
common stock ‘par $l). Purpose, expansion, etc. Price, 
$2 per share. Offered by L. B. Eberhardt & Co 


Davis-Rosenblum Corp. 50.000 shares of common stock 
(par $1). Purpose, reduce notes payable. Price, $4 per 
Share. Offered by E. F. Gillespie & Co., Inc. 


Hemisphere Trading Co., Inc. 
stock ‘par $10). Purpose, working capitai. Price, $11 
per share. Offered by R. S. Hecht Co.; Howard, La- 
bouisse, Frederichns & Co.; D'Antoni & Co. and Kohl- 
meyer, Newbourger & Co. 


Henke & Pillot Inc. 30,000 shares of 4'2% 
preferred stock (par $50). 
werking capital, etc. 


125,000 shares of 


11,000 shares of common 


cumulative 
Purpose, liquidate indebtedness, 
Price, $50.50 per share. Offered 


. by Moroney, Beissner & Co. 


166,400 


500,000 


-——_ —- 


$4,637,400 


Red Rock Cola Bottling Co. 22,000 shares of 5° cumula- 
tive preferred stock (par $5) and 64,000 shares of com- 
mon stock (par 10c). Purpose, purchase of bottling equip- 
ment, etc. Price, $5.20 per unit of one share of pre- 
ferred and two shares of common. Offered by James 
E. Scott & Co. 


Wyatt Food Stores 5.000 shares of 5'%2% cumulative pre- 
ferred stock (par $100). Purpose, expansion, etc. Price, 
$100 per share and div. Offered by Rauscher, Pierce 
& Co., Inc. 


Farm Loan and Government Agency Issues 


$61,420,000 Federal 


Intermediate Credit Banks consisting of $20,- 
015,000 1.05’, consolidated debentures dated April 1, 
1947, due Oct. 1, 1947, and $41,405,000 1.10’% consolidated 
debentures dated April 1, 1947, due Jan. 2, 1948. Pur- 
pose, refunding ($49,725,000); new money ($11,695,000). 


Price, par. Offered by Charles R. Dunn, New York, 
fiscal agent 





$398,250 Aetna Life Insurance Co. 9,000 shares of common stock 
‘par $10). 
First Boston Corp. and Putnam & Co. 


1,203, 


Issues Not Representing New Financing 1 


192 


2,400,000 


1,770,060 


99,375 


2,092,500 


72,800 


1,093, 


750 


(Leuis 
Price, 
Higgin 


waukee Co.; First of Michigan Corp.; Kalman & Company, 
Inc.; Piper, Jaffray & Hopwood; G. H. Walker & Co.; 


Bacon, 
Co.; J 


Best & Co.; 
Gardner F. Dalton & Co., and Riley & Co. 
Book-of-the-Menth Club, 


stock 


Eastman, 


Lynch, 


Hayden, Stone & Co.; Hemphill, Noyes & Co.; 
Co.; H. M. Byllesby & Co. 


(Inc. ) 
Corp.; 
é& Co., 


and Co., Inc.; 
Cruttenden & Co.; 


Inc.; 
Richar 
& Co 


I. M. Simon & Co.; 
Collings 


Hallow 


Leonard 
Christensen, Inc.; 
Thayer, 
Securities Co. of 


Cory Corp. 


Price, 


Hemphill, 
Hutton 
Inc.; First California Co.; Graham, Parsons & Co.; Bacon, 
Whipple & Co.; 


Farwell 
Murch 
Courts 
laney, 


Gardner; E. M. Adams & Co.; Barret, Fitch & Co., 


Holley, 


Weinress & Co., and Kuhn, Loeb & Co. 


Diana 
50c)}. 
& Co. 


Drexel 
(par $ 


Dickson & Co., Inc.; G. H. Crawford Co., Inc.; 


& Arn 
Amott, 


Furman 


Vivian 
Co.; A 


state Securities Corp.; Johnson, Lane, Space & Co., Inc.; 


Frank 
Ine. ; 
& Co. 


Duke Power Co, 700 shares of common 


Price, 


Empire Millwork Corp. 
(par $1). 
Noel & Co.; Coburn & Middlebrook; Butcher & Sherrerd; 
Herrick, Waddell & Co., 
Bond & Goodwin, Inc.; George D. B. Bonbright & Co.; 


E. W. 
Johnst 


& Blosser; 


& Co. 


Co.; Alfred, O'Gara &' Co.; 
George R. Cooley & Co., 


Varnedce, 


Price, $44.25 per share. Offered by The 


) Allis Co. 45,892 shares of common stock (par $10). 
$26 per share. Offered by The Wisconsin Co.; Lee 
son Corp.; Kebbon, McCormick & Co.; The Mil- 


Whipple & Co.; The Illinois Co.; Julien Collins & 
M. Dain & Co.; Bingham, Sheldon & Co.; A. C. 
Braun, Monroe and Co.; The Marshall Co.; 
shares of capital ™ 
(par $1.25). Price, $12 per share. Offered by 
Dillon & Co.; Kidder, Peabody & Co.; Merrill 
Pierce, Fenner & Beane; First California Co.; 
Shields & 
(Inc.); Central Republic Co. 
Bingham, Walter & Hurry; The First Cleveland 
The Milwaukee Co.; Scherck, Richter Co.; Stroud 
Inc.; Van Alstyne, Noe] Co.; Johnson, Lane, Space 
Mackubin, Legg & Co.; Rogers & Tracy, 
Johnston, Lemon & Co.; Gill 
ds & Co.; Loewi & Co.; Newburger & Hano; Battles 
Inc.; Irving J. Rice & Co., Inc.; Straus & Blosser, 
Bioren & Co.; Cohu & Torrey; C. C. 
George R. Cooley & Co Inc.; 
A. E. Masten & Co.; Moore, 
& Co.; Peters, Writer & 
& Boyce; Stix & Co.; 
Wood & Co., and First 


Inc. 200,000 


& Co., Ine.; 
ell, Sulzberger & Co.; 
& Lynch; H. O. Peet 
Stein Bros. 
Baker & Co.; Wright, 
Chicago. 


177,000 shares of common stock ‘par $1). 
$10 per share. Offered by Glore, Forgan & Co.; 
Noyes & Co.; Hornblower & Weeks; W. E. 
& Co.;: Blair & Co., Inc.; Central Republic Co., 


Bosworth, Sullivan & Co.; Riter & Co.; 
1, Chapman & Co.; Lester & Co.; Maynard H. 
& Co.: Dallas Rupe & Son; Stroud & Co., Inc.; 
& Co.; Kalman & Co., Inc.; Loewi & Co.; Mul- 
Ross & Ce.; Pacific Co. of California ne & 
nec. ; 
Lerchen & Co.; 


Dayton & Gernon; Watling, 


Stores Corp. 15,000 shares of common stock (par 
Price, $6% per share. Offered by Eastman, Dillon 


shares of common stock 
Offered by R. S. 
Kirchofer 
old, Inc.; Courts & Co.; Moore, Leonard & Lynch; 
Baker & Co., Inc.; Jackson & Smith; Alester G. 
Co.; McCarley & Co.; McDaniel Lewis & Co.; 
M. Manning; Atwill & Co.; Oscar Burnett and 
lien C. Ewing & Co.; First Securities Corp.; Inter- 


Furniture Co. 
2.50). 


135,000 
Price, $15.50 per share 


S. Smith & Co., Inc.; Southern 
Chisholm & Co., Inc., 


Investment Co., 
and J. C. Wheat 


stock 
Offered by Blyth & Co., Inc. 


125,000 shares of common stock 
Offered by Van Alstyne, 


$104 per share. 


Price, $8.75 per share. 


Inc.; Robert C. Jones & Co.; 
Clucas & Co.; Ira Haupt & Co.; Hirsch & Co.; 
on, Lemon & Co.; Crowell, Weedon & Co.; Straus 
Mead, Miller & Co.; Herbert W. Schaefer & 
: Dempsey & Company; Doolittle, Schoellkopf & 
Taussig, Day & Co., Inc.; 
Inc.; Courts & Co. $29 





,807,300 Greyhound Cerp. 58,300 shares of common 


851,183 Meuntain States 


= 
‘, 


1, 


1, 


(no par). 2, 


stock (no 
par). $31 per share. Onfered by Spencer Trask 


& Co. 
312,500 Joyce, Ine. 


Price, 


50,000 shares of common stock ipar $l). 
Price, $6.25 per share. Offered by Lesier & Co.; Bate- 
man, Eichler & Co.; William R. Steats Co.;: First Cali- 
fornia Co.; Pacific Co. of California; Mitchum, Tully 
& Co.; Hill Richards & Co.; Wagenseller & Durst, Inc.; 
Bingham, Walter & Hurry; Morgan & Co. and Harbison 
& Gicgory. 

900,000 Lone Star Gas Co. 50,006 shares of common stock (par 
$10). Price, $18 per share. Offered by Kidder, Peabody 
& Co. 

Power Ce. 140,614 shares of common 

stock ino par). Price, $34.50 per share. Offered by 

Blyth & Co., Inc.; Dean Witter & Co.; First Califorma 

Co.; Elworthy & Co.; Lester & Co.; Schwabacher & Co.; 

Shuman, Agnew & Co.; Dick & Merle-Smith; Graham, 

Parsons & Co.; Pacific Northwest Co.; Sutro & Co.; First 

of Michigan Corp.; Hill Richards & Co.; Mitchum, Tully 

& Co.; William R. Staats Co.; Wulff, Hansen & Co.; At- 

kinson, Jones & Co.; Batemen, Eichler & Co.; Davis, 

Skaggs & Co.; Pacific Co. of Calif.; Brush, Slocumb & 

Co.;: Buckley Brothers; Harrison & Co.; Irving Lundberg 

& Co.; Blankenship, Gould & Blakely, Inc.; Hemphill, 

Fentun & Campbell, Inc.; Wm. P. Harper & Son & Co.; 

Waldo Hemphill & Co.; Lawson, Levy & Williams and 

Paine-Rice & Co. 


96,250 National 
stock (par 
Offered ty 


Linen Service Corp. 13,750 shares of common 
$1). Price, ‘approximately’ S7 per share. 
Clement A. Evans & Co., Inc. 


189,328 Northern Indiana Public Service Co. 383.424 shares of 
common stock ‘no par). Price, $18.75 per share. Of- 
fered by Blyth & Co., Inc. 


99,750 Osborne Manufacturing Co. 5,700 shares of common stock. 
Price, $17.50 per share. Offered by Prescott & Co., Inc. 


125,000 Rethmoor 125,000 shares of common 
4Cc). Price, $9 per share. Offered by Lee Higginson 
Corp.: FP. S. Moscley & Co.; Tne Iillirois Co.; Ames, 
Emerich & Co., Inc.; First Securities Co. of Chicago; 
Loewi & Co.; Mason, Moran & Co.; Piper, Jaffray & 
Hopwood; Sills, Minton & Co., Inc.; Straus & Blosser; 
Scherck, Richter Co.; Holley, Dayton & Gernon and 
Woodard-Elwood & Co. 


687,560 Stone Container Corp. 150,000 shares of common stock 
(par $1). Frice, $11.25 per shere. Offered ty Hornblower 
& Weeks: Allison-Williams Co.; A. C. Allyn & Co., Inc.; 
Ames, Emerich & Co., Inc.; Amott, Baker & Co., Inc.; 
Bosworth, Sullivan & Co.; Buckley Brothers: Butcher & 
Sherrerd: H. M. Byllesby & Cc. (Inc.); Julien Collins 
& Co.; Cruttenden & Co.; Davis, Skeggs & Co.; Dempsey 
& Cc.; First Securities Co. of Chicago; Graham, Parsons 
& Co.; Hemphill, Noyes & Co.; Hoiley, Dayten & Gernon: 
Jchnston, Lemon & Co.; Kalman & Co., Inc.; Carl M. 
Loeb, Rhoades & Co.; The Morshall Co.; Mason, Moran 
& Co.; Mohawk Vailey Investing Co., Inc.: Pacific Co. 
of California; H. O. Peet & Co.; Rodger, Kipp % Co.; 
E. H_ Rollins & Sons Inc.; Wm. C. Reney & Co.; Sills, 
Minton & Co., Inc.; Singer, Deane & Scribner and Straus 
& Blosser. 


560,438 Vertientes-Camaguey Sugar Co. of Cuba 144,250 shares of 
common stock (par $6.50). Price, $17.75 per share. 
Offered by White, Weld & Co.; Carl M. Loeb, Rhoades 
& Co.; Paine, Webber, Jackson & Curtis; E. H. Rollins & 
Sons, Inc.; Lee Higginson Corp.; Graham, Parsons & Co.; 
Piper, Jaffray & Hopwood; Hallgarten & Co.; Shields & 
Co.: Cruttenden & Co.; Hayden, Stone & Co.; Kebbon, 
McCormick & Co.; Newhard, Cook & Co.; Straus & 
Blosser; Francis I. du Pont & Co.; Hallowell, Sulzberger 
& Co.; The Ohio Co.; Reinholdt & Gardner, Fauset, Steele 
& Co., and Mason-Hagan, Inc. 


Corp. stock (par 


,759,176 





Changes in Holdings of Reacquired Stock 
Of N. Y. Stock and Curb Listed Firms 


The New York Stock Exchange announced on March 15 that the 
following companies have reported changes in the amount of stock 
held as heretofore reported by the Department of Stock List: 


©Cempany and Class of Stock— 


Shares 
Reported 


Aled Stores Corporation 4% cumulative preferred______ 1,000 


Asmerican-Heweiian Steamship Compan capital 
American Hid* and Leather Co., 6“, cum. cx “5 
American Rolling Mill Co., (The), common 
Asweiates Investment Co., common_. 

Atlas Corp., elem Ja ae 
Bigelow-Sanford Carpet Co., Inc.. common______ 


Borden Co., 


Burlington Mills Corp., common________ 
Colambia Pictures Corp., $4.25 cum. pfd. 
El — — Gas Co., common cay ape 
Plorsheim Shoe Co. (The), class A common. 
General Shoe Corp.. . 
Gilid@den Co., M 
Gimbel Brothers, $4.50 cum. pfd.___ 
G@antanamo Sugar Co., $5 cum. coav. pid. Seas 
Hat Corporation of America, 414% 
International Minerals & Chemical 
Jewel Tea Co., 


Johnson & 


Johnson & Johnson, cum. 2nd pid. series “A 4! 
Repstone Steel & Wire Co.. common : hope 
mney, (G. R.) Co., Inc., $5 prior of 
Link-Belt Co., A — 
National Cylinder Gas Co., common 
National Supply Co., 


Paramount 


Pittsburgh Coke & Chemical Co., $5 cum. conv. 
Plymouth Oil Co.. common... is 
Sinelair Oil Corp., common 


Sutherland 


Themas Steel Co., aaeaties 
United Corp., ‘The), $3 cum. pfd.__. 
United States Rubber Co., common. 


oa ae 90,400 
3,900 
None 

See ei A a 17250 

5,000 

203,758 

Siladers lives thon 43,239 

= wis 2,100 
sissibocrte taut Fy AOS 1,263 
: 121,962 

2,820 

ai SS 8,000 
oie Sera] Ba 14,287 

avs : 920 

cum. pfd.___ 470 
Corp., common 3,249 

cooget ny, EESD SE ee 1,238 
common__ 18,391 


887 
None 
1,330 

29,398 
18,454 
4.415 
96,400 
740 
----- -~ 5,214 


cum. conv. pid 


(The), capital_ 


(The), common____ 


Inc., 
Johnson, 


common 


(The), 4'o% 


cum. 
Pictures Inz., common. 


Paper Co., common 


(The), common se 


None 


Westvaco Chlorine Products Corp., $2.75 cum. pfd.. 


White, ‘S. 


Wilson & Co., common ar | 
Wilson & Co., $4.25 cum. pfd.___ 
York Corp. ey ea 


, common 


S.) Dental Manufacturing Co., common 


OBE e 3,435 
NOTES 


(1) Acquired under Agreement of Merger. 
(2) Decrease is due to exercise of option. 
(3) Purchased for Sinking Fund. 


(4) 9 mares repurchased in accordance with provisions of Employees’ Stock Purchase 
an. 


(5) 350 shares sold during January. 
500 shares sold during February. 
(6) Issued to employees. 


(7) 124 shares of preferred and 2,716 shares of comm 
pursuant to Employees’ Exira Compensation Plan. 


purchased upon approval of stockholders at special meetting held Feb. 


(8) Shares 


19, 1947. 
(9) Sold to employees. 


Shares 


Report 


1,100 
90,600 
4,700 
25 
38,438 
178,058 
4,500 
204,358 
54,039 
3,200 
1,272 
121,112 
2,532 
8,900 
16,787 
940 
480 
3,149 
1,198 
15,675 
763 
142,632 
1,470 
28,398 
10,263 
5,055 
120,200 
770 
6,614 


90 


,162 
43.26715 

9,814 
20,880 (16) 


Previously Per Latest 


(6) 
(7) 
(7) 
(8) 


(9) 
(10) 
(11) 
(12) 


: 2 aR < 954,170.88 954:172.68 
. wii so None (13) 
2,160 (14) 


“— (15) | 325 tons in January, 1946. 

The ATA index figure, com- | @'Y; 1946. 
puted on the basis of the average | 
monthly tonnage of the reporting about 3% _ 
riers for the three-year period Their traffic volume was 4% over 
of 1938-1940 as representing 100, December and 54.4% 
was 196.3. 


Approximately 83% of all ton- 
nage transported in the month reported consisted of miscellane- 
was hauled by carriers of general |Ous commodities, ] 
freight. The volume in this cate- | tiles, groceries, chemicals, wood, 
gory decreased 0.4% below De- household goods, tobacco, paper, 
|motor vehicle parts, motor vehi- 
/cles, packing house products, ma- 
|chinery, flour, citrus and cement. 
of petroleum | Tonnage in this class decreased 


below December, but 
the total tonnage reported, | creased 13.2% over January, 1946. 


on issued during February 1947 


(10) 
(11) 
(12) 
(13) 


(14) 
(15) 


(16) 
(17) 


Crow 


First 
First 


Stein 


Company and Class of Stock— 


Air Investors Inc., 
American General Corp., $2 div. series pfd. 


Equity Corporation, $3 conv. pfd.__- 


8,191 shares distributed as additional compensation to employees. 


Purchased for Sinking Fund. 

Purchased in cpen market. 

400 shares retired per stockholders’ approval (at annual 
held) Feb. 17, 1947. 


Purchased from employee under terms of retirement agreement. 


78.300 shares retired up to Dec. 31, 1946. 

200 shares still to be retired. 

Shares acquired in connection with agreement of merger. 
During February reacquired 15,900 shares and disposed of 


Foreign Service 


stockholders’ meeting Institute to Start 

The State Department an- 
nounced on Mar. 13 that the For- 
eign Service Institute, authorized 


5,100 shares. by the Foreign Service Act of 


The New York Curb Exchange announced on March 14 the fol- | 1946, had been established, with 


Previously Per Latest 
Reported 


conv. pfd 
n Central Petroleum Corp., common __-_-_- 


York Corp., common-_-_-_--_- seein 
te, Oe OEE 


Hussmann-Ligonier Co., $2.25 pfd._--- 
Hygrade Food Products Corp., common 
Neptune Meter Co., common_-____---~-- 
Schulte (D. A.), Inc., common 


cA.) @& Ce.. COmmen........ 


Willson Products, Inc., common__-_-- 


29,947 


49,174 
11,558 


lowing changes in holdings of reacquired stock as reported to it by pr. William P. Maddox as its first 
issuers of fully listed securities traded on that exchange: 


director. Dr. Maddox, a dispatch 
‘from its Washington Bureau to 
Report 'the New York “Herald-Tribune” 
pede stated, has been chief of the De- 
636 'partment’s division of training 
aaa services since last August. He 
served during the war as a co- 
ordinator of intelligence for the 
Office of Strategic Services, and 
'has taught political science and 


Shares Shares 


5,883 
1,775 


None 


14.912 new 
8.840 


7,456 old 
8,838 








increased 0.3% over December an Ove 
according to the American Trucking Associations, 


January Truckloadings 0.3% Over December 


The volume of freight transported by motor carriers in January 
d 19.5% over January of last year, 
Inc., which further 


reports as follows: 


tons in January, as against 2,272,-¢ 


691 


car 


of 











cember, but increased 18.8% over 

January, 1946. 
Transportation 

products, accounting for about 9% | 2.7% 


Comparable reports received by* ATA from 248 carriers in 39 
States showed these carriers transporte 


d an aggregate of 2,280,244 


_international affairs at numerous 
| universities in the United States. 
The training program of the new- 
ly established institute is intended, 
according to a department order 
issued by Secretary of State Mar- 
shall, to “improve the skills, 
broaden the understanding and 
develop the abilities” of all who 





tons in December and 1,908,- 
December and 


ary, 1946, 
About 5% of 


showed an increase of 8.2% over 


Carriers of iron and steel hauled 
of the total tonnage. 


are engaged in foreign relations. 

Dr. Maddox, it is stated, will 
have four schools under his di- 
rection—basic officer training, ad- 
vanced officer training, manage- 
ment and administrative training 
and language training. The “Herald 
Tribune” advices said that the in- 
stitute not only will furnish basic 
practical training for new foreign- 
service personnel and State De- 
partment personnel but will pro- 
vide graduate-level instruction in 
the field of international, political 
and economic affairs for officers 
at various stages of their careers. 


21.0% over Janu- 


over Janu- 


the total tonnage 


including tex- 


in- 
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Bigelow-Sanford Carpet Co., Inc.—Annual Report— 
INCOME ACCOUNT FOR CALENDAR YEARS 


1946 1945 1944 1943 
$39,222,359 $34,679,454 $39,41/,661 $37,601,636 
31,204,281 29,760,774 34,396,879 34,356,041 


0 ee See 
Cost of sales____ 

Gross profit ________ $8,018,078 $4,918,680 $5,020,782 $3,311,595 
Gelling & admin. exps.. 5.059083 2,705,849 2.371.152 2.121.778 





Operatirg profit $2,958,995 $2,212,831 $2,649,630 $1,189,817 
Other income - ...-.-.-- 131,280 166,944 110,178 147,507 





Total income __-_- $2,379,775 $2,759,808 $1,337,324 
Depreciation and amort. 769,586 864,516 876,961 869,532 
Interest and cther exps. 82,594 24,582 55,097 30,220 
Prov. for Fed. inc. taxes 990,000 660,000 802,000 150,000 
Prov. for refund—Fed. 

excess profits taxes Cr60,000 acon  CrEGGS0 


Net income -.__._--.. $1,248,095 $890,677 $1,025,750 $937,572 
Preferred dividends __- 158,418 158,418 158,418 158,418 
Common dividends : 617,218 617,218 625,268 627,218 
Earnings per com. share $3.53 $2.37 $2 81 $2.48 


BALANCE SHEET, DECEMBER 31 


ASSETS— 1946 1945 1944 1943 
Cash _......------.. $4,446,605 $1,824,953 $2,065,076 $2,659,119 
U. S. Govt. securities__ 1,500,000 2,380,000 6,050,000 1,050,000 
Accounts, notes receiv. 

lla EE aE hae 
Inventcries -_.____- 
“Plant and equipment 
Fed. taxes on income 

refundable Aces i. 710,000 710,000 650,000 650,000 
Posiwar credit on excess 

profits taxes -___ . 
Non-current receivables 2 
Deferred expenses ___ 52 
Advance payments on 

a 485,565 728,446 ibbsiesaaiane wacaalies 


5,119,762 3,232,592 3,525,487 4,124,567 
15,775,939 13,762,473 9,609,468 11,656,530 
6,612,386 6,566,742 7,413,531 8,201,692 


* inesdeamared 33,000 20,000 
3,34 1,341 1,641 3,586 
8,155 285,973 172,312 303,757 


Total ______________ $35,201,773 $29,492,520 $29,520,515 $28,669,251 

LIABILITIES— 
Accounts payeble and 

accruals __. ‘ $1,771,668 $2,145,382 $1,747,721 $1,592,705 
Reserves for Fed. and 

state taxes : 
Employees’ taxes with- 

held . 250,072 157,214 
Long-term notes payable 5,000,000 patie 
Reserves for postwar ex- 

penses and rehabilita- 

tion of properties 15,436 244,539 250,399 

aq, far te--antartog ¥ sO ae 1T.ANN_ AAD 1.000.900 1,000,000 
&% preferred stock__- 2,640,300 2,600,300 2,640,200 2,640,300 
Common stock (no par 

jomer  .- 15,430,450 15,430,450 15,430,450 15,680,450 
?Capital surplus applied 

against stock held in 

treasury ae 250,000 250,000 250,000 o 
Capital surplus - oa 263,953 263,954 263,953 504,726 
Earned surplus ___-~-~- 7,193,736 6,721,277 6,606,236 6,364,171 





1,401,594 868,507 1,184,711 479,858 
156,642 


| re $35,201,773 $29,492,520 $29,520,515 $28,669,251 

*After reserves of $22,996,763 in 1946, $22,443,752 in 1945, $21,694,- 
019 in 1944 and $20,957,273 in 1943. tRepresented by 308,609 shares 
in 1946, 1945 and 1944 and 313,609 shares in 1943. 45,000 shares of 
common stock were purchased by the company for cash in November, 
1944 at an average cost »f $48.15 per share and these shares are 
held in the treasury subject to an option granted at that time to 
the Presidest of the company at $48.50 per share, exercisable by him 
during the period May 9, 1945 to Jan. 2, 1955.—V. 165, p. 1860. 


(Sidney) Blumenthal & Co., Inc. (& Subs.)—Earnings 
Quarters End. Mar. 31 1947 1946 1945 1944 
Profit fron: operations $271,821 $479,922 $531,691 $392,446 
Depreciation reserve 55,337 52,185 55,919 58,555 
Prov. for Fed. inc. tax 61,157 161,104 587 134,636 


Net profit $135,327 $266,634 3275, 1% $199,255 
Earn. pe~ com. share " $0.56 $1.05 $1.05 $U.7 
- -V. 165, p. 2131. 


Boston & Maine RR.—Interest Payment— 


Payment of interest of 412°) will be made on May 1, 1947, on income 
mortgage bonds, series A, 4%2‘- (4%¢ cumulative), due 1970, on sur- 
render of coupon No. 6. 

The Exchange directs that the bonds be quoted ex-interest 4'2 
on May 1. 1947: that the bonds shall continue to be dealt in ‘‘flat,”’ 
and to be a delivery in settlement of Exchange contracts made begin- 
ning May 1, 1947 must carry coupon No. 7, and subsequent coupons. 

Interest is payable at the Chase National Bank, New York, N. Y., 
and State Street Trust Co., Boston, Mass.—V, 165, p. 1723. 


Bridgeport Brass Co.—Earnings— 
[EXCLUDING UNCONSOLIDATED SUBSIDIARIES] 


Quarters Ended March 31— 1947 1946 
before Federal taxes *$1,859,539 $385,834 
Provision for Federal taxes = 725,000 Sammars 


Net earnings to surplu ™ -- 61,134,539 $385,834 
Earnings per common share (‘after preferred 

dividend requirements) ; $1.17 Nil 

*Includes $575,000 profit on sale of metal inventories acquired cur- 
rent market price. + Loss. 


Changes Made in Personnel— 


Following the 81st meeting of stockholders on April 22 and the 
election of the board of directors for the ensuing year of 1947-48 
seven promotions were announced by Herman W. Steinkraus, who 
was reelected President and Chairman of the board. They are William 
R. Breetz, named Vice-President and Treasurer; Michael Schwarz, 
Vice-President in Charge of Procurement; Robert N. Allen, Vice- 
President for Indianapolis; John S. Dawson, Secretary; Everett Japp, 
Assistant Vice-President and Assistant Secretary; Stanley Z. Bronner, 
Assistant Treasurer; and Ray J. Sever, Assistant Treasurer for 
Indianapolis. 

Officers reelected, in addition to Mr. Steinkraus, include Mead W. 
Batchelor, Vice-President in Charge of Production; Martin K. Schnurr, 
Vice-President in Charge of Finance; Austin R. Zender, Vice-President 
in Charge of Sales; the retirement of Walter R. Clark, Vice-President, 
was announced as of June 30, 1947; and Warren J. Faust, Assistant 
Treasurer. 

Elected to the board of directors for the ensuing year: Senator 
Raymond E. Baldwin, Stratford; Mead W: Batchelor, Westport; John E. 
Bierwirth, New York City; William R. Breetz, Stratford; Lewis A. 
Dibble, Naugatuck; Otis A. Glazebrook, Jr., New York City; Leslie H. 
Jockmus, New Haven; Rowley W. Phillips, New York City; D. Swing 
Starring. Westport; Herman W. Steinkraus. Westport; Edmund 5. 
Wolfe, Bridgeport: and Austin R. Zender, Milford. 

Mr. Breetz, newly elected Vice-President, will continue to serve in 
the capacit~ of Treasurer of the company. Mr. Schwarz served as the 
Head of the Copper Division for the War Production Board, and 
on Oct. 1, 1945. jo‘ned this company as Market Advisor. Mr. Allen, who 
was Assistant Works Manager came with the company on Oct. 9, 1936. 


Mr. Dawson, who has been Assistant Secretary and Counsel, joined the 
company in 1942. Mr. Japp was Assistant Secretary and Assistant 
Treasurer. ‘Mr. Stanley Z. Bronner was formerly Chief Works Ac- 
countant. Mr. Sever has served as Resident Manager of the Indianapolis 
Plant.—V. 165, p. 1995. 


Broad Street Investing Corp.—Quarterly Report— 


The net assets of corporation decreased from $8,227,018 on Dec. 
31, 1946 to $8,114,785 om March 31, 1947. On March 31, 1946 net 
assets were $9,846,731. The liquidating value of the company’s capital 
stock on March 31, 1947 was $17.31 per share as against $18.25 on 
Dec. 31, 1946 and $22.94 on March 31, 1946, adjusted for the 2-for-1 
split-up effected on April 30, 1946. 

The quarterly report discloses that from Jan. 1, 1930, when cur- 
poration began operations in its present form, the per share liquidating 
value increased by 41.6%, after adding back $2.90 of capital gains 
distributed during the period, whereas the general level of commion 
stock prices shows a substantial decline for the 17-year period. 
Unreaiized appreciation on March 31, 1947 was $2,057,481. 


INCOME STATEMENT, QUARTER ENDED MARCH 31 


1947 1946 1945 1944 
Total income ile $86,865 $70,936 $68,164 $59,336 
Deductions 13,799 12,364 11,785 12,207 


Wet income .......... *$73,066 *$58,571 $56,378 $47,628 
Divs. on capital stock__ 84,065 64,423 54,478 57,373 

*Before allowing for net profit on sales of investments of $113,096 
in 1947 and $209,005 in 1946. 

The net realized gain on investments for the 1947 quarter was 
$113,096. 


STATEMENT OF ASSETS AND LIABILITIES, MARCH 31, 1947 


ASSETS—Investments in common stock—at market value {cost 
$5,514,776), $7,572,258; cash in banks, $511,513; dividends receivable, 
etc., $18,235; accounts receivable, $27,926; special deposits for dividends, 
$86,614; total, $8,216,545. 


LIABILITIES—Accounts payable, $1,888; accrued liabilities, $13,249; 
unclaimed dividends payable, $86,623; net assets applicable to 468,708 
outstanding shares of capital stock, equivalent to $17.31 per share, 
$8,114,786.—V. 165, p. 1724. 


Buffalo Niagara Electric Corp.—Form of Bond— 


The New York Stock Exchange on April 18 directed that deliveries 
of first mortgage bonds, 2%4 series due 1975, up to and including 
April 30, 1947, may be made either with temporary bonds or with 
permanent bonds; that beginning May 1, 1947, only permanent bonds 
shall be a delivery. 

Temporary bonds may be exchanged for permanent bonds at the 
Marine Midland Trust Co., trustee, New York, N. Y.—V. 165, p. 1724. 


Burlington Mills Corp.—Acquisition— 


The purchase by this corporation of Statesville Cotton Mills is 
provided for in an agreement which has been entered into by Milton 
Herman, C. A. Sykes and W. C. Sykes, representing the majority of 
Statesville common stock, and Burlington Millis Corp., it was announced 
jointly on April 24 by Mr. Herman and Burke M. McConnell, Vice- 
President of Burlington. 

The Statesville plant is engaged primarily in the production of 
jacquard fabrics and colored cotton yarns. Burlington expects to 
continue the sales yarn activities of Statesville but will coordinate the 
merchandising of jacquard fabrics with its Decorative Fabrics Division. 

It was pointed out that the present local management of Statesville 
will continue. 

Mr. Herman stated that the agreement provided that other common 
stockholders would be given an opportunity to sell their stock to 
Burlington at the same price as that to be paid,to the principal 
holders and that such offer to purchase would stand open for a 
period of time to be announced later. 

The Statesville purchase will enlarge the activities of Burlington’s 
Decorative Fabrics Division (upholstery, drapery, and related fabrics) 
and take Burlington into the dyed cotton yarn sales field.—V. 165, 
p. 2131. 


California Electric Power Co. (& Subs.)—Earnings— 
(Mexican subsidiaries not consolidated) 

Period End Feb. 28 1947—-Month—1946 1947—12 Mos.—1946 
Total oper. revenues $717,942 $614,293 $7,807,274 $7,207,449 
Total utility operating 

revenue deductions 390,608 306,014 4,468,676 3,648,070 
Non-uiility costs & exps. 121,944 958,809 860,401 


Net oper, revenues $205,390 3! 2,379,789 $2,698,978 
Other income (net) 10,302 32% 37,969 15,240 

Gross income $215,692 $2,517,758 $2,714,218 
Total income deductions 36,077 45,803 501,116 569,393 
Prov. for Federal taxes 

on income 59,960 48,800 373,355 756,106 
Net income 


. $105,460 1,343,287 $1,388,719 
—V. 165, p. 1995. 


$119,655 


California Oregon Power Co.—Earnings— 
Period End. Feb. 28— 1947—-2 Mos.—1946 1947 : —1516 
Operating revenues $1,260,359 $1,154,659 $7,076,9: 279,162 
Total oper. exps. & taxe: 871,945 780,223 4,920,715 .353,853 

Net oper. revenues $388,414 $374,430 $2,.156;: 920,249 
Rent for lease of elec- 

tric plant 40,202 40,211 241,285 241,466 

Net oper. income $348,212 $334,219 $1,914,922 $1,678,783 
Other income (net) 1,843 257 ,322 14,450 

Gross income — $346,368 $333,961 $1,933,244 $1,693,253 
Total inc. deductions_- 93,050 93,740 583,5 590,137 
$240,221 $1, 


Net income $253,318 


: $1,103,096 
—V. 165, p. 1861. 


Canadian Pacific Ry.—Traffic Earnings— 
Week Ended April 14 1947 1946 


Traffic earnings .~ $5,981,000 $5,068,000 
—V. 165, p. 2131. 


Capital Administration Co.—Quarterly Report— 


The company reports net assets, before deducting funded debt, of 
$7,073,982 at March 31, 1947, as compared with $7,232,191 at Dec. 
31, 1946 and $8,118,423 on March 31, 1946. Net assets were equivalent 
to 615’> for the 3% debentures, $136.49 per share of preferred stock, 
24.32 per share of class A stock and $1.10 per share of class B 
stock on March 31, 1947 as compared with 628 for the funded debt, 
$140.14 per share of preferred, $25.09 per share of class A, and 
$1.30 per share of class B on Dec. 31, 1946 and 705% for the funded 
debt, $160.56 per share of preferred, $29.42 per share of class A and 
$2.41 per share on class B on March 31, 1946. 


INCOME STATEMENT, QUARTER ENDED MARCH 31 


1947 1946 1945 1944 
Total income —.....--- $83,086 $64,339 $57,733 $55,293 
Deductions - nai 19,423 19,815 17,963 17,467 


*Net income___------ $63,661 $44,524 $39,770 $3 
Preferred dividends___~ 32,550 32,550 32,550 3: 

*Before profit on sale of securities (1947, $46,4144. 

The unrealized appreciation of investments on March 31, 1947, after 
deducting provision of $487,000 for possible Federal income taxes pay- 
able if such appreciation were realized was $1,419,780, or $235,734 less 
than on Dec. 31, 1946. 

BALANCE SHEET, MARCH 31, 1947 

ASSETS—Cash in banks, $305,221; investments in U. S. Government 
securities (at cost), $201,720; investments in other securities (at cost), 
$5,308,953; dividends and interest receivable, etc., $26,948; receivable 


26 
5 


for securities sold, $5,139; special deposits fo ivi ; 4 
total, $5,886,513. ‘ ‘ + ites 

LIABILITIES—Interest accrued and dividends payable, $44,282: due 
for securities loaned against cash, $85,636; due for securities pur- 
chased, $4,302; reserves for expenses, taxes, etc., $98,091: 3% deben- 
tures due Aug. 1, 1960, $1,150,000: $3 cumulative preferred stock, 
series A ($10 par), $434,000; class A stock ($1 par), $143,405: class B 
stock (lc. par), $2,400; surplus, $3,491,353; surplus reserve as re- 
quired by charter, $433,045; total, $5,886,513.—V. 165, p. 1067. 


Carolina Power & Light Co.—Earnings— 


Period End. Mar. 31— 1947—Month—1946 1947—-12 Mos.—1946 
Operating revenues ___ $1,753,170 $1,498,280 $20,059,065 $18,753,015 
Operating expenses -_ 815,033 495,850 8,752,145 7,499,730 
Federal taxes on income 150,220 201,331 1,911,282 3,049,031 
Ginee wee 2. 196,033 198,038 2,332,908 2,200,562 
Property retirement re- 

serve appropriation —_ 125,000 125,000 1,500,000 1,500,000 








Wet oper. revenues___ $466,824 $478,061 $5,562,730 $4,503,692 
Other income (net). __ 3,556 4,623 73,322 63,679 





Gross income $470,380 $482,684 $5,636,052 $4,567,371 
Interest on mtge. bonds 138,719 139,438 1,671,118 1,679,743 
Other int. & deductions 7,484 19,947 258,426 203,763 
Amortization of  pre- 

mium on debt__--__~_ Cr4,571 Cr4,595 Cr55,063 Cr55,347 
Int. chgd. to construct’n Cr2,259 Ccr698 Cr14,537 Cr6,616 


Net income —_------- $331,007 $328,592 $3,776,108 $2,745,828 
Dividcnds applicable to pfd. stocks for period__ 760,440 853,241 








Balance ; $2,995,668 $1,892,588 
—V. 165, p. 1724. 


Caterpillar Tractor Co.—Earnings— 
EARNINGS FOR MONTH OF MARCH, 1947 


wos penne escenss 936,300 


594,654 
—V. 165, p. 1996. 


Central Illinois Light Co.—To Increase Stock— 


The company has filed a declaration with the SEC which nay be 
summarized as follows: 

Central Illinois proposes to amend its articles of incorporation so 
as to (a) increase the authorized number of shares of common stoek 
(no par) from 250,000 shares to 1,500,000 shares and (b) change 
Central Illinois issued and presently outstanding common stock, all 
of which is owned by Commonwealth & Southern Corp., from 210,000 
shares into 800,000 shares Central Illinois also proposes to increase 
the aggergate stated capital represented by its common stock from 
$10,833,988 to $13,600,000 by the transfer of $2,766,012 from earned 
surplus to the common stock capital account. As of Dec. 31, 1946, this 
entry would have had the effect of reducing Central Illinois earned 
surplus from $4,102,108 to $1,336,096. 

Commonwealth has filed with the Commission a plan dated March 
25, 1946, for partial compliance with the Holding Company Act. As 
part of a program preliminary to such pian, and irrespective of the 
approval of said plan, Commonwealth proposes, subject to the approval 
of this Commission in appropriate proceedings, to dispose of the com- 
mon stock of Central Illinois. The application states that the con- 
summation of the instant proposed transactions will facilitate the 
disposition by Commonwealth of the common stock of Central Illinois 
and will make the company’s common stock more marketable and a 
better vehicle of financing for the company. Central Illinois has filed 
an application with the Illinois Commerce Commission, the State 
Commission of the State in which Central Illinois is organized and 
eg business, for approval of the proposed transactions to be effected 

y it. 

A hearing on the application is scheduled for May 7.—V. 165, p. 1996. 


Central RR. Co. of N. J.—Reorganization Plan Filed— 
Existing Stock Worthless— 


A plan for the reorganization of the Company, which has been in 
bankruptcy since October 30, 1939, was filed April 20 with the Fed- 
eral District Court at Newark, N. J., and with the Interstate Com- 
merce Commission in Washington by three bondholder groups. 

The groups are known as the Institutional Group, which is com- 
prised of savings banks and insurance companies, and the Watters 
and the Brooks Committees. 

Under the plan proposed by the three groups three separate com- 
panies would be created. A Pennsylvania company would own and 
operate the Pennsylvania properties of the railroad and a New Jersey 
company would own and operate the New Jersey properties, while 
a third (non-operating) company would own the stocks and certain 
bonds of the two operating subsidiaries, The non-operating company 
would be the parent company. 

The plan proposed that the Pennsylvania company would issue 
$29,00C,000 442’, income bonds to the bondholders of the present 
co.r;any and in addition it would issue $10,000,000 of income bonds 
and 100,000 shares of common stock to be pledged under the income 
mortgage of the parent company. 

The New Jersey company would issue $40,000,000 of income bonds 
and 100,000 shares of common stock to be pledged under the parent 
company’s mortgage. 

In turn the parent company would issue $20,000,000 of income bonds, 
150,000 shares of preferred stock and 300,000 shares of common stock, 
all of which would go to present bondholders excepting such amounis 
as may be required to provide for unsecured creditors. 

The plan submitted makes no provision for the participation of 
existing stockholders in the reorganized companies. Contending that 
the interests of present stockholders are without value, the three 
bondholder groups told the court and the ICC that more than 50% 
of the steck of the present company is owned by the Reading Co., 
which prior to present reorganization proceedings controlled the 
Jersey Central. Under the proposed plan, the Reading would lose its 
control and would have no voice whatsoever in the reorganized 
company. 

Other major points proposed in the plan were: 

(1) That the charter and the franchise of the New Jersey company 
be amended to mcdify its obligation to provide suburban service within 
66 miles of Jersey City. Under the plan submitted the company 
would be permitted to discontinue or alter suburban service to the 
extent necessary to reduce out-of-pocket losses in such service to 
$500,000 annually if the losses exceeded $1,000,000 for any 24-month 
period after the plan took effect. The amount of the losses would 
be determined in accordance with a formula prescribed by the Inter- 
state Commerce Commission. 

Pointing out that the railroad now loses substantial sums annually 
in the operation of its suburban passenger service, the plan said: 

“The operating loss from suburban passenger service of the debtor 
constitutes a problem so acute as to require relief in the plan of 
reorganization. Such relief can be afforded by a provision limiting 
any charter or franchise obligation to provide such service. 

“While a reasonable loss from suburban passenger service may be 
accepted as the adjunct of otherwise profitable operations, such losses 
cannot be permitted where continuance threatens the existence of the 
carrier aad its ability to continue performing satisfactory public 
service. 

(2) That the rental charged the Pennsylvania company for use of 
its line from Easton to Scranton, Pa., be reduced from $2,300,000 to 
$1,330,000 annually. The line is operated under lease from the Lehigh 
Coal and Navigation Cc. and the three bondholder groups said they 
considered the present rent excessive under existing and prospective 
conditions. 

(3) That the State of New Jersey be given prior lien bonds in the 
event the courts decide taxes, interest and penalties are still owing 
the State for the years 1932 to 1940, inclusive. These bonds would 
be secured by a lien on the properties on which the State was found 
to have a lien for any further tax claims. 

The State claims the present company still owes about $16.000,000 
in tax principal, interest and penalties for the years 1932-40, but the 
proponents of the plan submitted assert that the payment last vear 
of $15,250,000 to the State satisfied the claim and that nothing further 

is owing because the railroad has fully met the terms of New Jcracy’s 
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2941 Tax Settlement Acts. The State's tax claims now are beqore 
the Federal courts. 7 4: 
Commenting on the tax claims of the State, the plan said: Ss 
“The parties presenting this plan recognize that fina! adjudication 
@r settlement of the claim of the State of New ge@rsey .. is a pre- 
requisite to consummation of any plan of reosganization of the de —. 
Although litigation concerning that claim is still pending, it is be- 


Neved by those presenting this plan that, in order to start on admin- 
i-trative and legal processes required for adoption of a plat — 
sideration should now be given to a plan of reorganization, anc that 


the plan here proposed offers a oan nous ie uch consideration 

anization after such adjudication a 
Tyne tases bondholder groups proposed to the Court and to the ICC 
that the plan ef reorganization be carried out by five reorganization 
managers, under the supervision of the Court Under the By oem 
two of the managers would be appointed by the Institutional avoue 
and one each by the Brooks Committee, the Watters Committee an 
the Trustee of the Debtor General Mortgage The reosganisation 
managers would have the power to take such action and to entt 
into such arrangements, financial or otherwise ,a they deemed neces- 
sary or advisable to consummate and carry into effect the plan 
V. 165, p. 2132. 


Central Vermont Public Service Corp.—Earnings— 








7 1 5) 7—12 Mos.—1946 

riod End. Mar. 31 1947—-Month—-1946 1947 2 — 1946 
eacoentens revenues $426,694 $388,665 $5,173 808 $4,64 2 i34 
Total oper. expenses 329.882 255,992 3,847,151 3,130,178 
Net oper. income $96,812 $132,673 $1 326,657 $1 517,556 
Non-oper. income inet) Dr 100 344 2,010 126 
income $96,712 $133,017 $1 328,667 $1,517 €b2 
Seetat Int a deducts. 19,253 22,318 260,747 272,629 
Fed. norma! & surtax 25,000 38,000 346,000 227.800 
*Special deductions ; 223,350 
Net income $52,459 $72,699 $721,920 $733,903 

stoc lividenc 

Preferred stock ¢ ‘ise ‘ieee 


requirements Ms 13,092 13,092 


Bal. atter pfd. stock eel a 
div. requirements 339.367 $59,C07 $554,818 $636,801 
*Equivalent to estimated reduction and Federal taxes on iIncoine 

V. 165, p. 1724. 


Chemical Fund, Inc.—Asset Value— 

Net assets, taking securities at their market value, amounted to 
$20,486,512 at March 31, 1947, represented by 1,464,486 outstanding 
ghares, compared with $20,883,536 at Dec. 31, 1946, represented hy 
1,380,746 shares, according to the company’s regular auarterly report 
Net asset value was $13.98 per share on March 31 compared with 
$15.12 per share at the close of the preceding quarter. 

Commenting on the annual statements of portfolio companies tor 
the year ended Dec. 31, 1946, the report points out that a sub- 
stantial majority of the companies had increased sales in 1946 over 
1945 with an 11‘ average increase for all companies. 

With increased volume and the elimination of the excess profits tax 
the report states, every one of the 36 reporting companies increased 
per share earnings over the preceding year, some to an outstanding 
extent. The average of the percentage increases was 75% 

“Bventually demand and supply must come more into norma! 
balance,” the report declares. ‘‘As regards the chemical field, it ap- 
pears likely that the normal balance of demand and supply ha: 
reached a level considerably higher than pre-war because of the 
increased importance of chemical processes and production to our whole 
industrial economy. ’—V. 165, p. 1585. 


Chesapeake & Ohio Ry.—Earnings— 
Period End. Mar. 31— 1947—Month—1946 1947——-3 Mos 1946 


Gross income _ $21,251,091 $17,806,977 $60,256,068 $50,392,944 
U. 8S. income taxes 2,383,812 1,188,829 6,431,682 5,039,299 
Other railway taxes 1,291,640 1,077,738 3,792,296 2,965,516 
Net ry. oper. income 4,416,079 2,410,789 11,854,137 9,678,669 
Wet income - 3,832,576 1,948,712 10,342,449 8,308,622 
Sinking fund appropr. 43,196 41,763 129,588 125,289 


Balance to surplus $3,789,380 $1,906,949 $10,212,861 $8,182,733 
Earns. per com. share $0.50 $0.25 $1.35 $1.08 

NOTE—March 1946 income account includes $2,133,183 representing 
accrual of estimated increases in wages applicable to January and 
February 1946, and railway tax accruals includes $116,472 for payroll 
taxes applicable thereto. The reduction of Federal income taxes, 
count the above accruals included in railway tax accruals is $854,873 


Expenditures of $100,000,000 Planned— 


Robert R. Young, Chairman of the board, announced on April 24 
that his three roilrcads—the C. & O., Pere Marquette, aud Nickel 
Plate—ere embarking on a $100,000,0060 program of capital expendi- 
tures. 

He said the $i00,000.U00 would inelude the previously annourced 
replacemert of every passenger car on the ‘main lines of the three 
roads which last Noveinber was estimated would cost $26,000,000. 


Awards Contract for Equipment— 


This company has awarded a contract for 3,000 70-ton, all-stee! 
hopper coal cars to the American Car & Foundry Company in com- 
petitive hidding, Robert J. Bowman, President, annuunced April 22. 

These freight cars, costing approximately $10,500,000, will be built 
at Huntington, W. Va., with delivery to start in November of this 
year. Cars will be of welded construction and have friction bearings as 
many of them probably wil be used in off-line service. Bids were 
based on the builders’ own specifications and own design to expedite 
delivery. 

Purchase of the cars was authorized to meet anticipated increases 
in coal traffic. One of the largest originating carriers of bituminous 
ceal, the C. & O. presently serves 292 mines and now is extending its 
lines to new coal fields in Wise County, Va., and Letcher County, Ky. 
Production in these fields is expected to increase C. & O. coal tonnages 
materially. ; 

Earler this year the C. & O. placed orders for 1,000 50-ton light- 
weight, all-steel box cars with the Pullman Standard Car Manufactur- 
ing Company and 1,000 70-ton steel hopper cars equipped with Timkin 
roller bearings with General American Transportation Corp. of Chicago. 

Cars equipped with roller bearings will be confined mainly to on- 
line operations until other railroads buy similar equipment and provide 
proper maintenance for them, Mr. Bowman said.—V. 165, p. 2132. 


Chicago & Southern Airlines, Inc.—Adds New Flights 


It is announced that the corporation has added two new daily 
flights as of April 21. . 

The two trips—one leaving Memphis nortbound at 3 p.m. and the 
other Chicago southbound at 11:45 p.m.—will relieve both passenger 
and cargo pressures, the company said. A St. Louis stop is included 
each way.—V. 165, p. 1185. 





Chieage Surface Lines—Transit Authority Bids for 
Traction Properties Accepted— 


Two bids were accepted by Walter A. Wade, special master, in the 
public sale of the Chicago Surface Lines and the Chicago Rapid 
Transit Co. 

Both bids were presented by Phillip Harrington, Chairman of the 
Chicago Transit Authority. 

The bid for the Surface Lines amounted to $75,000,000. It provided 
$44,475,000 for the Chicago Railway Co.: $24,966,397 for the Chicago 
City Railway Co.; $4,717,500 for the Calumet & South Chicago Rail- 
way Co.; $792,343 for the Southern Street Railway Co.; and $48,760 
for the Chicago & Western Railway Co., all Surface Lines components. 

The bid for the Chicago Rapid Transit Co. and its subsidiary, Union 
— Elevated Railway Co., was $12,162,500 in cash.—V, 165, 
Pp. ° 


Cincinnati Milling Machine Co.—New Vice-President 


Carl FP. Roby, formerly managing director of Cincinnati Milling 
Machines, Ltd., of Birmingham, England, has been elected Vice-Presi- 
dent.—V. 165, p. 70. 


Cincinnati Street Ry —Earnings— 


Period End. Mar. 31— 1947—Month—1946 1947—3 Mos.—1945 
Net profit : $61,480 $85,983 $178,562 $206,360 
Revenue passengers 11,092,900 10,970,367 32,302,439 31,177,056 


V. 165, p. 1725. 


Clarostat Mfg. Co., Inc.—Declares Stock Dividend— 


Based on the existence of substanttial earnings for tac yerr 1946, 
the directors on April 16 deemed it advisable to declare a 10% Cvoum- 
mon stock dividend 

William Mucher, Treasurer, states that in view of general busin®ss 
conditions, it was considered advisable to comserve the compasy ¢€45. 
position. The stock dividend is payable June 1, 1947, to holders of 
record on May 15, 1947 In 1946, the company made cash distridu- 
tions as follows On May 1, an initial of 5 cents; and Aug. 1 and 
Nov. 1, 10 cents each It is reported that sales for the firse qua.t 
of 1947 have exceeded any quarter in 1946.—-V. 164, pp. 6 and 1080 


Cleveland Graphite Bronze Co.—Exchange Ruling on 
Stock Distribution— 


An amendment to the articles of incorporation will be filed on May 
2, 1947, pursuant to which each share of common stock, of $1 par 
value, will be changed into two shares of eommon stock, of $1 pa! 
value, by the distribution on May 9, 1947, of one additional share to 
holders of each share of record May 2, 1947. 

The New York Stock Exchange directs that the common stock be 
not quoted ex said distribution until further notice.—V. 165, p. 2132 


Colonial Airlines, Inc.—Traffic Gains— 


Passengers, mail and express carried by this eorporation in March 
showed substantial gains over the previous month, Sigmund Janas, 
President, announces. 

A total of 8,206 passengers flew 2,368,603 passenger miles during 
March, up 21’) over February. Mail pound miles and express pound 
miles were 13,989,320 and 8,675,250, respectively, a gain of 16% for 
mail and 22% tor express. Though passengers and mail showed a 
decrease of about 8’ over March of 1946, express carried in March 
this year was 45’, greater than the same month a year ago 

Trafiic is showing continued weekly gains in April For the first 
two weeks this month 57’, more passengers were carried than tor 
the same period in March. To accommodate this increasing demand 
for air travel between the United States and Canada, the company 
has added four daily flights between New York and Montreal, inaugu- 
rated two daily flights from Newark Airport between the same cities 
and added iwo flights between Washington and Montreal.—V. 165 
p. 1586. 


Columbia Broadcasting System, Inc. (& Subs.)—Earns. 
13 Weeks Ended Mar. 29, '47 Mar. 30, '46 
Gross income from sale of facilities, talent, 
lines, records, etc. 
Time discount and agency commissions, record 


$26,334,922 $23,276,004 


returns, allowances and discounts 6,805,520 6,928,434 
Balance ; ‘i $19,529,402 $16,347,570 
Operating expenses and cost of goods sold 13,024,241 10,797,073 
Selling, general and administrative expenses 3,906,287 3,072,591 
Provision for depreciation and amort.zation 285,985 198,235 
Gross profit $2,312,889 $2,279,670 
Miscellaneous income (net) 112,662 88,559 
Total profit $2,425,551 $2,368,229 
Provision for Federal income taxes 927,400 906,000 
Net income for period $1,498,151 $1,462.229 
*Earnings per share $0.87 $0.85 


*Calculated upon the 1,717,352 shares ($2.50 par) outstanding as 
of March 29, 1947. 

Of the 1947 net income shown above, $934,595 or 54 cents per share 
was realized from the company’s broadcasting operations and $563,556 
or 33 cents per share from its record manufacturing operations. These 
net income figures compare with $1,214,075 or 71 cents per share from 
broadcasting operations cand $248,354 or 14 cents per share from 
record manufacturing operations during the 1946 period.—V. 165, 
p. 1996. 


Commonwealth Edison Co.—Weekly Output— 

Electricity output of the Commenwealthn Edison group of companies, 
excluding sales to other electric utilities for the week ended April 19, 
showed a 17.6‘; increase over the corresponding week iest year Fol- 


lowirs ore the kilowati-"our output totais ot the past foity weeks and 
percentare cumparisovs with 1946: 

Week Enaed— 19:7 1945 “ Inc 
April 19 299,743,990 178,312.000 17.6 
Avril 12 209 205,690 181,731,000 15.1 
April 5 210,114,000 180,339,009 16.5 
March 29 213,220,000 179,195,009 19.0 


—V. 165, p. 2133. 


Commonwealth & Southern Corp.—Weekly Output— 
The weekiy kilowatt hour output of electric energy of subsidiarie 
of this corporation adjusted to show general business conditions of 
territory served for tne week ended April 17, 1947, amounted to 
288,539,926 «s ceompared with 244,035.228 for the corresponding week 

in 1946, an increase of 44,504,595, or 18.24’ 


Offering Preferred for Stock in Three Units— 


The corporation is offering to exchange up to 400,000 of its $6 pre- 
ferred shares for common stock of three subsidiaries, in line with an 
integration order approved by the SEC. 

For each two shares of the preferred, the exchange plan offers 
three common shares (no par) of Consumers Power Co., two common 
shares ($8 par) of Ohio Edison Co, and two common shares (no per) 
of Southern Indiana Gas & Electric Co. 

The offer will remain open until the close of business May 5, or 
until such earlier date as 400,000 shares have been deposited for ex- 
change. If 400,000 shares have not been deposited by May 5, the offer 
may be extended for additional periods up to May 20. 

If more than 400,060 shares are deposited at the close of business 
April 28, deposits in excess of 24 shares will be subject to pro rata 
acceptance on the basis of the total number of excess shares deposited. 
The company has reserved the right to reject all deposits if less than 
300,000 shares are deposited. Shares are to be deposited with Bankers 
Trust-Co., New York. 


Exchange Agent Appointed — 

The Bankers Trust Co., 16 Wall St., New York, N. Y¥., has been 
appointed agent to accept deposits of preferred stock, $6 series, of 
this corporation surrendered in exchange for common stocks of Con- 
sumers Power Co., Ohio Edison Co. and Southern Indiana Gas & 
Electric Co., pursuant to plan of exchange dated April 16, 1947. See 
V. 165, p. 2133. 


Community Gas & Power Co.—Court Approves Plans 


Court approval has been given a modified plan calling for dissolution 
of the company and the merger of the American Gas & Power Co. 
with Minneapolis Gas Light Co.—remaining subsidiary of which 
American owns all the common stock. 4 

Under the plan, authorized by U. S. District Judge Paul Leahy. 
American will contribute $3,330,000 cash to Minneapolis for reduction 
of Minneapolis’s debt and to add to working capital. Minneapolis in 
turn would transfer its assets to American.—V. 165, p. 335. 


Connecticut Light & Power Co.—Preferred Stocks Of- 
fered—Offering of $25,000,000 of preferred stock of the 
company was made April 24. The financing involves the 
refunding of all the company’s presently outstanding 
preferred stock having a stated value of $16,804,400, and 
the sale of $8,195,600 stated value of preferred stock for 





new money. Sale of stock for new money consists of 
163,912 shares of $1.90 preferred stock (no par), priced 
at $52 per share, a 3.65% yield basis. Refunding will be 
accomplished by the offering of 336,088 shares $2 pre- 
ferred stock (no par) in exchange for an equivalent 
aggregate number of shares of presently outstanding 
$2.20 and $2.40 preferred stocks of the company. Any 
new $2 preferred stock not taken up by the old pre- 
ferred stockholders will be purchased by the under- 
writers headed by Putnam & Co., Hartford: Chas. W. 
—— & Co., New Haven; and Estabrook & Co., 
OSton. 


The new preferred sheres are entitled to cumulative divi S 
May 1, 1 4: Receemable ai the tion of lemigeie ar ae 

y ! remanie at the option of the company, at any time, 
e+ a whole cr in part, upon at least 30 days’ noiice, at the following 
prices: (a) As to the $2 preferred stock at $55.50 per share on or 
tefore May 1, 1952; $54.50 per share after May I, 1952, and on or 
before May 1, 1957, and $54 per share thereafter in each case pus 
accrued dividends (b>) As to the $1.90 preferred stock at $54 per share 
on or before May 1, 1952; $53 per share after May 1. 1952 and on 
r f re a) y O57 ¢ j 5° 5 . = 
or before May 1, 1957; and $52.50 per share thereafter, in each case 
rius accrued dividend 

Transfer agert, Hartford-Connecticut Trust Co 
State Bank & Trust Co 


from 


Registrar, Phoenix 


COMPANY'S EXCHANGE OFFERS TO ITS 
PREFERRED STOCKHOLDERS 

(1 ) To the Holders of Presently Outstanding $2.40 Cumulative Pre- 
ferred Stock—Company offers to the holders of its $2.40 cumulative 
)reterred stock (no par) the privilege of exchanging their $2 40 ore- 
ferred. stock on the following basis: iis 

For each share of $2.40 preferred stock surrendered to the company 
Lefore 2 p.m. (EST), Aprii 20, 1947, pursuant to this exchange offer 
the company will (i) issue to the stockholder so surrendering such $2.4G 
skare ome share of new $Z preferred stock (no par) and (ii) pay to 
such stockholder $2.94 in cash. The cash payment will consist of (ad 
$2.50 per ohare, representing the difference between the price to the 
publle of $53.50 per share of tne rew $2 preferred stock and the re- 
a" mption price of $5€ per share of the old $2.40 preterred stock “and 
‘h) a divicend adjustment of 44 cents per share. The dividend adjust - 
ment represents the dificrence between dividends on the $2.49 preferred 
stock from March 1, 1947 to June 6. 1947 (the proposed redemption 
date for unexthanged old shares) and dividend accrued on the new 
$2 preferred stock from May 1, 1947 to such redemption date. 

(‘2+ To the Holders of Presently Outstandine $2.20 Cumulative Pre- 
ferred Stock—Company offers to the holders of its $2.20 cumu- 
lative preferred stock (no par) the privilege of exchanging their $2.20 
preferred stock on the following basis: 7 

For each share of $2.20 preferred stock surrendere d to the company 
before 2 p.m. (EST) April 30, 1947, pursuant to this exchange offer 
the company will (i) issue to the stockholder so urrendering such $2.26 
Share one share of new $2 preferred stock (no par) and (ii) pay te 
such stockholder a dividend adjustment of 39 cents in cash. “The 
exchange basis with respect to the old $2.20 preferred stock reflects 
the present redemption price thereof of $53.50 per share, which is 
the same as the price to the public of the new $2 preferred stock 
The dividend adjustment represents the difference between dividends 
on the $2.20 preferred stock from March 1, 1947 to June 6, 1947 (the 
proposed redemption date for unexchanged old shares) and dividends 
accrued on the new $2 preferred stock from May 1. 1947. to such 
redemption date. ; 

Expiration of Exchange Offer These exchange offers wil expire 
at 2 p.m. (EST) on April 30, 1947, and prior to that time the holders 
ol the $2.49 and $2.20 preferred stocks e'ecting to accept the exchanges 


offer to them, must Celiver their certificat« representing the $2.40 
and $2.20 shares to be exchanged (accompanied by properly filled im 
and signed necessary papers) to Hartford-Connecticut Trust Co 


Hartford, agent of the company for that purpose 


CAPITALIZATION, GIVING EFFECT TO PROPOSED FINANCING 





Firsi and refunding mortgage Authorized Outstanding 
3’- bonds, series I, due Sept. 1, 1974 $10,000,000 — 
3 bonds, series J, due May 1, 197% 16.000,000 
3‘, bonds, series K, due Oct. 1, 1980 15,000,000 
Cum. pfd. stock (no par) 600,000 shs. 
$2 (stated value $50 per sh.) 16,804,400 
$1.S0 (stated value $3 h 8,195,600 
$2.40 ited valu sh 
2.20 (stated va } } 
Common ywck (Yr 1,764,000 shs. 1,305,057 shs. 
Unlimited except : provided in indenture. 


HISTORY AND BUSINESS—Company was incorporated in Connec- 
ticut as Rocky River Power Co. on June 22, 1905, name being changed 


to Connecticut Light & Power Co. Aug. Y, 1917 susiness done consist 
principaliy of the production, purchase, transmission, distribution and 
sale of electricity and gas for residential, commercial, industrial and 
municipal] purpose in the State of Connecticut Since organization 
company has acquired by purchase, by merger, or under lease. the 


properties and franchises of numerous electric and gas companie 
serving parts of the area now embraced within the company’s territory, 
the oldest such electric and gas companies having been authorized to 
center the electric and gas businesses respectively by special acts of the 
Connecticut General Assembly passed in 1883 and 1853. In connection 
with the development of its business, the company has actively pro- 
moted the sale of electric amd gas appliances to its customers, both by 
engaging directly in the sale of such appliances and by cooperating 
with dealers in its territory. The territory served by the company with 
electricity or gas, or both, covers approximately 3,455 square miles 
with a population of about 715,000 according to the 1940 Federal 
census, not including the territory served by other Connecticut public 
ulilities purchasing sub ntially all of their requirements from the 
company. Less than : of the company’s total revenue from sales of 
electricity and gas was received during the 12 months ended Dec. 31, 
1946, from any one customer. 

Company is also engaged in furnishing water service for domestic 
end ccmmercial purpcses in five towns with a population of about 
32,000, according to the 1940 Federal census The gross water and 
miscellaneous operating revenues represented approximately 1% of the 
total gross operating revenue of the company for the 12 months ended 
Dec. 31, 1946. 


PURPOSE—The net cash proceeds from the sale by the company of 
the $1.90 preferred stock are estimated at $8,325,121. These funds. 
tegether with approximately $7,846,000 raised by the company through 
its recent sa.e oi additional common stock, will be applied toward the 
financing of the company’s extensive construction program through 
1949, which is designed to provide for greatly increased demands for 
electric power and gas and which will require total expenditures, esti- 
mated at approximately $32,000,000. It is estimated, after taking 
into account all cash to be paid by the company in connection with 
the exchange and redemption ot the old preferred stocks, that addi- 
tional cash of approximately $16,000,000 will be provided for such 
construction program from existing cash resources and from current 
Operations of the business, such as depreciation reserve accruals and 
reservation of net incom 


The amounts to be used for particular construction items comprising 
such construction program are not exactly determinable. However 
the company estimates that the approximate expenditures for the 
major projects of such program will be as follows: 
Electric generating plant improvements__ 
Electric transmission system improvements_ 
Electric distribution system improvements- ; ; 
Gas manufacturing plant improvements_.._._._....._ 1,457,000 
Gas transmission system improvements____ . 64.0007 
Gas distribution system improvcements______ Seen ee 605,000 
Electric and gas extensions, transformers, meters, general : 

equipment and facilities, etc.-_--__-_______ 6,333,000 

The net proceeds from the sale by the company of all or any of the $2 
preferred stock not taken by holders of the company’s presently out- 
standing preferred stock pursuant to the exchange offers will be 
applied toward the redemption of all $2.40 and $2.29 preferred stocks 
not surrendered to the company in such exchange. 


- $14,800,000) 
2,562,00C) 
6,179,000) 
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UNDERWRITERS—The names of the underwriters and the number 
of snares of $1.90 preferred stock and the percentage of unexchanged $2 
preferred stock to be taken by each are as follows: 





B 
A Oj 
Putnam & Co.__- ; = 9,988 6.09335 
Chas. W. Scranton & Co. - 9,987 6.09335 
Estabrook & Co = 9,987 6.09335 
Morgan Stcnicy & Co._- 6,900 4.20961 
The First Boston Corp. 6,900 4.20961 
Harriman Ripley & Co., Int 6.900 4.20961 
Smith, Barney & Co 6,900 4.20961 
Blyth & Co., Inc 6,900 4.20961 
Drexel & Co. 6,900 4.20961 
Kidder, Peabody & Coc 6.900 4.20961 
Goldman, Sachs & Co 5,450 3.32502 
Stone & Webster Securities Corp 5,450 3.32502 
Dnion Securities Corp . 5,450 3.32502 
Lee Higginson Corp 4,7 2.867460 
Paine, Webber, Jackson & Curtis 4,700 2.80740 
Shields & Co 4.700 2,86740 
White, Weld & Co 4,700 2.86740 
Clark, Dodge & Co 3,750 2.28779 
F. S. Moseley & Co 3,750 2.28779 
E. H. Rollins & Sons In 3,750 2.28779 
Spencer Trask & Co 3,750 2.28779 
‘Tucker, Anthony & Co 3,750 2,28779 
Dean Witter & Co 2.750 » 28779 
Dominick & Dominick 2,500 1.52520 
Hornblowe: & Weeks 2,500 1.52520 
W. E. Hutton & Co.- 2,500 1 ‘ 
Wertheim & Co. 2,500 J 
Cooley & Co 1,500 91524 
J. F. Rothschild & Co 1,500 91524 
Whiting, Weeks & Stubbs 1,500 91524 
Auchineloss, Parker & Redpath 1,000 60995 
Beaker, Watts & Co 1,000 60995 
Alex. Brown & Sons 1,000 60996 
Butcher & Sherrerd 1,000 60996 
Central Republic Co. (Inc.) 1,000 60996 
Equitable Securities Corp 1,000 60996 
Mackubin, Legg & Co 1,000 60996 
Mason-Hagan, Inc. 1,000 60996 
Riter & Co. 1,000 60996 
H. F. Boynton & Co., Inc 500 30498 
Coburn & Middlebrook 500 30498 
Eddy Brothers & Co £00 30498 
Gaynor, Clemence & Co., Inc 500 30498 
The R. F. Griggs Co. 500 30498 
Hincks Bros. & Co., Inc 500 304938 
Smith, Ramsay & Co., Int 500 30498 
Whaples, Viering & Co 500 30498 
G. L. Austin & Co 250 15264 
"T. L. Watson & Co 250 .15264 
A—Number of shares $1.90 preferred stock. B—Percentage of un- 


exchanged $2 preferred stock. 


COMPARATIVE INCOME STATEMENT 


2 Mos. End. Calendar Years 


Feb. 26,'47 1946 1945 1944 

Total oper. revenue $5,803,372 $31.054,246 $29,233,220 $28,995,487 
Power purchased 422,136 2,028,411 2,021,208 1,914,595 
‘Gas purchased 310,961 1,317,102 1,409,583 1,448,850 
‘Operation 2.378.642 11.567,901 10,123,534 10,462,128 
Maintenance 357,231 1,73) ,726 1,675,393 1,785,893 
Prov. for depreciation 495,958 2,750,000 2,657,521 2,633,703 
Taxes other than Fed- 

eral income 371,620 2,046,466 1,943,420 1,877,977 
Prov. for doubtful accts. 612 14.941 8,938 13,073 

Net oper. revenues $1.466.207 $9.547.697 $9,393,620 $8,859,265 
Fed. normal and surtax 436,700 3,045.097 1,687,530 1,601,767 
Fed. exc. profits tax : 920,173 
Rent for lease of utility / 

plant - . - 57,251 343.510 343,510 343,510 

Utility oper. income $972,255 $5,159,090 $5,442.406 $6,913,987 
“Total other income 12,701 162.047 100,459 96,950 

Gross ineome $984,957 $6,321,137 $6,542,865 $7,010,938 
‘Total inecme deducts 181,057 1.185.075 2,353,245 2,600,222 


Net income i $803,900 $5,136,061 $4,189,620 $4,410,114 


=, 466, p. 2133. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on April 23 announced that System output of elec- 
tricity ‘electricity generated and purchased) for the week ended April 
“20, 1947, amounted to 201,900,000 kwh., compared with 177,500,000 
kwh. for the corresponding week of 1946, an increase of 13.7’,. Local 
distribution of electricity amounted to 189,300,000 kwh., compared 
with 170,600,000 kwh. for the corresponding week of last year, an 
ancrease of 10.9%. 


Asks Bids for Purchase of Bonds— 


Company has filed amendments to its registration statement with 
fhe SEC in Philadelphia covering $100,000,000 first and refunding 
mortgage bonds, Series B. 

As amended, the $100,000,000 in bonds are to be dated April 1, 1947, 
and will mature April 1, 1977 The issue will be awarded by com- 
petitive bidding, bids to be received by the company up to 11 a.m. 
«EDST) on April 30 at 4 Irving Place, New York City. The registra- 
tion statement points out that the issue is the second step in the 
proposed refunding of Consolidated Edison’s outstanding long-term 
debt by the issuance of $280,000,000 in bonds.—V. 165, p. 2133. 


Consolidated Gas Electric Light & Power Co. of Balt. 
—Listing—Ruling on Rights— 

The Board cf Governors of the New York Curb Exchange on April 16 
authorized the listing of $16,677,100 of 15-year 2'2% convertible 
debentures due May 15, 1962, which th? company plans to sell shortly 
through a subscr:ption offering to holders cf its commen stock, suv- 
ject to effective registration under the Securities Act of 1933 

An additional 277,950 shares of the no par common stock were also 
approved for listing upen official notice oi issvance in conversion of 
the convertible debentures. 

The New York Curb Exchange on April 23 announced that the com- 
mon stock would be quoted ex on April 24, 1947, rights to subscribe 
at par for $100 principal amount of 15-year 242‘. convertible deben- 
tures for each seven shares of common stock held. The offer is being 
made by the company to the holders of its common stock of record 
cn April 18, 1947.—See also V. 165, p. 2133. 


Consolidated Gas Utilities Corp.—Earnings— 


Period Ended Jan. 31, 1947— 3 Months 12 Months 
_eerenee rTreOvenee .......... shes $1,523,279 $3,969,821 


Production ieee ota caconemea ge sn aldtaibams - 43,862 154,965 
eee ee sie - 359,930 745,677 
we, ee - » 94,398 343,909 
Distribution __--~- —— ee = 34,539 121,964 
CE ‘ 49 682 207,191 
General and administrative__ ae ore 123,812 449 578 
"Taxes—other than Federal income___-___~ , 40,870 157,876 
Federal and State taxes on income__--- ‘ 105,219 408,969 

Net earnings -_--~-- inners iuihinatbin $670,963 $1,379,688 
Provision for depreciation and depletion 96,088 386,468 
- 

ROD . sibdee te wimtetceiwticdateianns- ede $574,675 $993,221 
i ee a - 21,649 48,059 


Gross income __---- _ : $596,524 $1,041,279 
pi ee See 48.144 224,045 


eS Ee $548,381 $817,235 


—V. 163, p. 554. 


Consumers Power Co.—Declares Dividends— 


The directors on April 22 declared a dividend of 50 cents per share 
on the common stock, payable May 20 to holders of record May 9, 
1947. An initial distribution of like amount was made on Feb. 20, last. 

The usual quarterly dividend of $1.12'%2 per share on the $4.50 
preferred stock was also declared, payable July 1 to holders of record 
June 13, 1947.—V. 165, p. 1998. 


Container Corp. of America—Earnings— 
3 Months Ended March 31— 1947 1946 1945 


Net sales $39,501,849 $18,401,595 $18,202,975 
Net profit before Federal taxes 5,219,563 1,665,785 2,058,237 


Prov. for Federal taxes 2,037,184 632,998 1,479,325 
Prov. for contingency reserve 5 ee 100,000 


Balance, surplus $3,182.379 $1,032,787 $479,045 
Earned per share » $3.21 $1.32 $0.61 


Form of Certificate—Co-transfer Agent— 


New York Stock E:.shange on April 11 directed that Exchange con- 
tracts in capital stock may be settled by delivery either of certifi- 
cates of said stock or certificates of common stock; and that certifi- 
cates of capital stock shall be deliverable until further notice against 
sales of common stock. The change in designation commenced April 
11, 1947. 

The City Bank Farmers Trust Co., New York, N. Y., has been ap- 
pointed co-transfer agent for 100,000 shares of 4‘: cumulative pre- 
ferred stock. See offering on V. 165, p. 2133. 


Continental Baking Co. (& Subs.)—Earnings— 


13 Weeks Ended Mar. 29, '47 Mar. 30, '46 
Gross sales. less discounts, returns & allowances $35,400,349 $26,669,649 
Cost of goods sold 24,917,310 18,264,430 
Cust vl Geilvery and selling expenses other than 


advertising 6,975,570 5,657,546 


Depreciation 328,264 323,312 
Advertising R 666,579 522,238 
General and administrative expenses 248,179 189,862 
Contribution to the Pension Fund 99,750 121,250 

Net profit from operations $2,164,696 $1,591,009 
Other income 124,526 11,212 

Total income $2,289,223 $1,602,221 
Interest and amort. of 3% deb. issuance exp. 118,244 123,613 
Premium on redemption of debentures 5,703 1,730 
Provision for Federal income tax 815,965 555,000 
Amortization of goodwill 50,000 50,000 


$1,299,310 $871,878 


Balanee surnius 


V. 165, p. 1069. 


Continental-Diamond Fibre Co.—New President— 
Norris N. Wright, formerly Vice-President, has been elected Presi- 
dent to succeed his brother, the late John P. Wright.—V. 165, p. 1187. 


Continental Steel Corp. (& Subs.)—Earnings— 


Period End. Mar. 31—- 1947-3 Mos.—-1946 1947—-12 Mos.—1946 
Sales, revenues, etc. $6,638,760 $4,350,956 $26,771,498 $22,035,170 
Cost of sales, admin. & 


selling expenses 5,884,060 4,208,746 23,681,143 20,554,007 


Prov. for depreciation 107,477 123,798 483,131 495,690 
Payment of bal. of past 
serv. persion premium ; 131,844 
Other charges 451 30,862 
Prov. fer contingencies 100,000 
Prov. for Fed. inc. tax 254,000 7,000 1,147,009 383,000 
Net income for period $393,223 £10,962 $1,328,380 $471,612 
Earnings per com. share $0.78 $0.02 $2.65 $0.94 


CONSOLIDATED BALANCE SHEET AT MARCH 31, 1947 


ASSETS—Cash in banks and on hand, $3,031,773; U. S. Govt. secu- 
rities (at cost plus accrued interest), $2,928,997: accounts receivable, 
$1,014,269; inventories, $4,068,777; miscellaneous investments, $933; 
fixed assets (net), $5,690,076; prepaid insurance premiums and other 
expenses, £24,939; total, $16,759,764. 

LIABILITIES—Accounts , payable, trade, $965,875; accrued wages, 
alaries and commissions, $351,411; accrued state, local and other 
general texes, $265,449; reserve for Federal income taxes, $1,069,195; 
reserves, $1,493,337: capital stock ($14 par), $7,022,680; earned surplus, 
$5,595,338; common stock held in treasury (242 shares at cost), 
Dr$3,521; total, $16,759,764.—V. 165, p. 1864. 


Copperweld Steel Co.—Earnings— 


Quar. End. Mar. 31— 1947 1946 1945 1944 
Net profit after charges 
and taxes 


+$255,311 §$188,521 $253,631 $242,223 


Earnings per com. sh $0.46 "$0.40 $0.45 $0.42 

Including $124,230 excess profits tax recoverable from 1942 because 
cf carry-back of unused excess profits tax credit. No provision re- 
aquired for Federal and State income taxes for 1944 quarter. *+tAfter 
provision of $282,299 for Federal and State income taxes and $150,000 
set up as reserves for inventory fluctuations. On 514,864 common 
hares After credi‘ing $55,265, representing one-fourth of reserves 
charged against operations in prior years which were found to be no 
lIcnger necessary. {Deficit.—V. 164, p. 2542. 


Curlee Clothing Co., St. Louis, Mo.—Registers with 
SEC— 

The company on April 18 filed a registration statement for 22,500 
shares of 4%2% ($100 par) cumulative preferred stock. Underwriter, 
Stifel, Nicolaus & Co., Inc., St. Louis. The preferred shares will be 
offered for exchange, dollar for dollar, for the company’s outstanding 
Class A common, valued at $31.50 each. Unexchanged shares of new 
preferred will be offered publicly at $100 each. Proceeds will be used 
to redeem unexchanged shares of Class A common at $31.50 each 
and to carry out the company’s expansion program.—V. 163, p. 1281. 





Dana Corp. (& Subs.)—Earnings— 


CONSOLIDATED INCOME STATEMENT, SIX MONTHS ENDED 
FEB. 28, 1947 


Net sales - $40,582,165 
Dividends from investments 70,358 
Discount on purchases, interest and other income (less 

$35,675 interest expense) lant : , 123,035 


$40,775,558 
35,217,520 
1,226,061 
1,660,000 


Total - natal ae — 
Cost of sales (incl. deprec. of $728,809) 
Administrative and general expenses 
Provision for Federal taxes on income (est.)_ 


PUORES con aaa : — - $2,671,977 
Common shares outstanding , cam 900,000 
Earned per common share $2.76 


NOTE—No depreciation on facilities acquired for war wnroduction 
under certificates of necessity, of which approximately $12,800,000 were 
in use during the six months ended Feb. 28, 1947, has been included 
in the above figures as these facilities were fully amortized at Aug. 
31, 1945.—V. 164, p. 3412. 


Deardorf Oil Corp., New York—Files with SEC— 


The company on April 16 filed a letter of notification with the SEC 
for 980,000 shares (10c par) common stock, to be offered at 30 cents 

share. Underwriter, Tellier & Co., New York. Proceeds will be used 
for drilling oil well, equipping it, and for working capital. 





Delaware, Lackawanna & Western RR.—Interest— 


In addition to fixed interest due May 1, 1947, a payment of $20 per 
$1,000 bond representing contingent interest for the year 1946, will be 
made on May 1, 1947, on surrender of the coupon due May I, 1947, 
from Morris and Essex Division collateral trust bonds, due 2042, 
(bearing fixed interest at 4’2). The New York Stock Exchange directs 


that the bonds be quoted ex-interest $20 per $1,000 bond on May Fy 
1947; that the bonds shall continue to be dealt in “‘and interest’ as 
the rate of 4’ per annum, and to be a delivery in settlement of 
Exchange contracts made beginning May 1, 1947, must carry the 
current and subsequent coupons. As the May 1, 1947, coupon represents 
both fixed interest and contingent interest, bonds delivered in settle- 
ment of Exchange contracts made April 28th, 29th and 30th, 194%, 
must be accompanied by the May 1, 1947, coupon and interest must 
be computed on such contracts at the rate of 4% per annum for 
6 months, 6 months and 1 day, and 6 months and 4 days, respectivefy. 

Payment of $42.36 per $1,000 bond representing interest for the 
period Feb. 26, 1946, to Dec. 31, 1946, will be made on May 1, 1947, 
on the income mortgage bonds, (New York, Lackawanna and Western 
Division), due 1993, on surrender of the coupon due May 1, 1947. The 
New York Stock Exchange directs that the bonds be quoted ex-interést 
$42.26 per $1,000 bond on May 1, 1947; that the bords shall continne 
to be dealt in ‘‘Flat,’’ and to be a delivery in settlement of Exchange 
contracts made beginning May 1, 1947, must carry the May 1, 1948, 
coupon. 


Interest is payable at the office of the railroad, New York, N. ¥. 
—V. 165, p. 1864. 


Delaware Power & Light Co.—Files with SEC— 


The company on April 14 filed a letter of notification with the SZO 
for 14,300 shares ($13.50 par) common stock to be sold at martret 
without underwriting. Proceeds will be paid to individual stockholders 
sending their stock to Wilmington Trust Co. for sale. 


Delaware Rayon Cerp.—50c Class A Dividend— 


The directors on April 15 deelared a dividend of 50 cents per share 
on the class A stock, payable May 3 to holders of record April 25. & 


like amount was paid on May 7, Aug. 15 and Nov. 5, 1946.—V. 261, 
p. 1314. 



















































Denver & Rio Grande Western RR.—Trustee, Etc.— 


The United States Trust Co. of New York has been appointed trustee, 
paying agent ond registrar for the first mortgage, series A, 3% fixed 
and 1% contingent interest Londs due Jan. 1 1993, and the City Bank 
Farmers Trust Co., New York, N. Y., has been appointed registrar fer 
the common stock escrow certificates, 

The Guaranty Trust Co. of New Yorx has been appointed c:o-transfer 
agent for escrow certificates for pr2ferred stock and for scriv certifi- 
cates exchangeable for the escrow certificaces. 

The Bankers Trust Co., New York, N. Y., has been appointed 
(1) agent with the First National Bank of Ch:cugo to make exchangss 
pursuant to the plan of reorganization; (2) New York paying agent 
and sole registrar for income mortgage bonds, series A, due 2033; 
and (3) New York paying agent and sole vegistrar for modivied Denver 
& Salt Lake income mortgage bonds, due 1993 issued pursuant to the 
plan of reorganizaticn of the Denver & Rio Grande Western RR. 

V. 166, p. 2133. 


Detroit Edison Ce. (& Subs.) —Earnings— 

12 Months Ended March 31 1947 1946 
Gross earnings from utility operations $95,205,201 $84,544,765 
Oper. and maint. charges, current approp., etc. 75,029,333 66,961,312 
Federal normal tax and surtax aa 4,838,000 3,651,000 

Balance, income from utility operations $15,337,868 $13,932,453 
Other income ; 180,751 607,959 
$15,518,619 $14,540,44L% 

4,432,457 6,351,713 


Gross corporate income 
Deductions from income 


Net income ._ $11,086,163 $8,188,698 
V. 165, p. 1726. 
Detroit Gray Iron Foundry Co.—Earnings— 
EARNINGS FOR CALENDAR YEAR 1946 
Net sales a _._ $1,893,866 
Net profit , 5 209,044 
Earned per share on 587,500 shares = $0.35 
V. 165, p. 1188. 





Detroit-Michigan Stove Co.—Earnings— 

Quarter Ended March 31- 1947 1946 
Sales K $5,062,377 $2,732,95% 
Net profit after taxes 618,719 261,555 
Number of common shares 948,007 758,742 
Earned per share ‘ eee —— $0.64 $0.33 


V. 165, p. 2134. 


Dixie Home Stores, Greenville, S. C. — Earned $2.72 
per Share in 1946—Due to a transposition of figures, the 
earnings per share were incorrectly given in our issue 
of April 21. They should have been reported as $2.72 
per snare for the year ended Dec. 28, 1946, and $1.00 per 
share for the year ended Dec. 29, 1945. — See V. 165, 
p. 2134. 


Douglas Aircraft Co., Ine.—Three New Directors— 
Neil Petree, Frederick E. Hines and Edward H. McLaughlin have been 
elected directors, succeeding M. B. Rapp, Dr. R. D. Robinson and 
Harry Elliott. 
Mr. Petree is President of Barker Bros. Corp., Mr. Hines is Corpo= 
ration Counsel of the Douglas firm, and Mr. McLaughlin is President 
of the Union Hardware & Metal Co.—V. 165, p. 2134. 


Dow Chemical Co.—Earnings— 

9 Months Ended February 28— 1947 1946 
Net income neiatetbiansiteietiices ~ $14,761,591 $11,739 112 
War fac. amortization ae" asd) 2,837,79> 
Federal income taxes_- os vd 5,772,015 3,475,810 





Net profit - , ae a -- $8,989,576 $5,425,507 
Earned per common share - é ‘ $6.46 $3,562 
¥. 160, B. Ger. 


Eastern Shore Public Service Co. of Maryland—To Is- 
sue Securities— 

The company has filed with the SEC an application for authority to 
issue and sell, from time to time, but not later than Dec. 31, 1948, up 
to $2,000,000 of 3'2°% promissory notes due Oct. 1, 1973 and 20,000 
shares of common stock (par $100). Dalaware Pewer & Light Co. will 
purchase the securities at the principal amount or par value, respec- 
tively, and upon the purchase of any notes, Delaware will purchase 
common stock of an aggregate par value equal to the principal amount 
of such notes. The major portion of the proceeds from the sale of the 
notes and common stock, which will not exceed $4,000,000 is to be 
used to finance its construction program and the remaining portion 
will be used to reimburse Eastern Shore’s treasury for money previousty 
expended for such construction program. The notes and stock to be 
acquired by Delaware will be pledged by it with the trustee under its 
mortgage dated Oct. 1, 1943 in accordance with the provisions of the 
indenture of mortgage.—V. 158, p. 1824. 


Eaton Manufacturing Co.—Forms Three New Divisions 


J. O. Eaton, Chairman of the board, has announced the forming 
of three new Michigan divisions of the company, replacing the former 
Wilcox-Rich Division, viz.: 

The Valve Division with plants in Battle Creek and Lawton manu- 
factures automotive, aircraft, and Diese] engine valves. The Pump. 
Division at Marshall produces Eaton rotor pumps for various automo- 
tive, truck, tractor, and aircraft applications. The Saginaw Division. 
produces hydraulic valve lifters, tappets, valve seat inserts, and 
Dynamatic fan drives. 

R. H. Daisley, formerly General Manager of the Wilcox-Rich Divi- 
sion and Vice-President of Eaton Manufacturing Co. since 1938, has: 
been made Director of Manufacturing for the company.—V. 165, 
p. 2134, 
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Eastern Utilities Associates (& Subs.)—Earnings— 


Period End. Feb. 28— 1947—Month—1946 1946—12 Mos —1946 
Operating revenues $1 208,276 $1,111,203 $13,111,622 $11,954 168 
Operation —_- 2 738,929 583,261 8,205,926 6,915,729 
Maintenan -e ‘ . 44,814 39,893 551,074 654, 764 
Taxes (inel. inc. taxes) 189,852 202,471 1,962,266 1,835,689 


Net cope”. revenues $234,675 $245,557 $2,292,356 $2,497,986 
Non-oper. income (net) 33,814 26,572 400,629 32 317 
Balance --- $268,489 $312,129 $2,792,984 $2,822 303 
tire. reserve accruals 60,308 61,800 739,092 741,600 
Interest. and amortiz 30,486 34,919 411 349 431 co 
Misc. deductions 15 246 17,467 25,718 
Bolance $177,680 $215,164 $1,625,075 $1,623,054 
Preferred Dividend Deductions: ape iin 


B.V.G.&E. Co. anit 
402 


$1,547,424 $1,545 
Balance - 29 "05 23,471 


Apriicable to minority interest 


Applicable to E.U A 
Eastern Utitities Associates: ; 
Earns. of subsid. companies applic 











to E. U. A. as shown above $1,525,219 $1,521,932 $3 287 
Non-subsidairy income 251,722 336,05 ; Bs f 110 
ate ; $1,776,951 $1,746,554 $30 397 
ianennes, taxes and interest 166,925 157,705 9,221 
Balance _ $1,610,025 $1,588,849 $21,176 


—V. 165, p. 1454. 


Ebasco Services Inc.—Weekly Input— 

7 7 » Sy s of client oper- 

For the week ended April 17, 1947 the System inputs o . 
ating companies of Ebasco Services, Inc., which are swosidiaries of 
American Power & Light Co., Electric Power & Light Corp. and of 
former National Power & Light Co., as compared with the correspond- 
ing week during 1946 were as follows (in thousands of kilowatt-hours): 
Increase—— 


: iari - 46 Amount Pct. 

Operating sudsidiaries of 1947 19 6 Amc I 
ican Vv i so. . 195,500 162,556 32,944 20.3 
American Power & Light C ay . ay +9 


Electric Power & Lignt Corp ( 
Former National Power & Light Co. 49,383 44,869 4,514 10.1 


The above figures do not include the system inputs of any com- 
panies not appearing in both periods.—V. 165, p. 2134. 


El Paso Electric Co.—Earnings— 


, a y s.—1945 
Period End. Dec. 31— 1946—Month—-1945 1946 12 Mo : 
Operating revenues $352,378 $353,334 $4,174,706 $4,048,445 
Opera cion 165,899 130,951 1,664,855 1 38 9,760 
Maintenalice 34,945 11,156 243,669 183 562 
Depreciation 25,000 24,418 300,000 292,417 
Amortiz. of {franchise 277 -—- ob l2l ann 
Federal income taxes -- 17,461 33,349 291,986 382,878 
Other taxes 32,437 31,377 409,031 392,577 
Net oper. revenues $79,356 $122,061 $1,264,042 $1,407,250 
Other income (net) " 562 +257 1,120 1,803 
Balance ; $79,918 $121,824 $1,265,162 $1,409,053 





Interest aud amortiz. 15,892 18,666 194,438 224,694 

Special charges 8,571 ; 143,329 , -- 
Net income $55,449 $103,158 $927,395 $1,184,359 

Preferred dividend requirements : 67,501 81,501 

Apllicable to common stock . . = 859,893 599,489 
+Loss. 


COMPARATIVE BALANCE SHEET, DEC. 31 


ASSETS~— 1946 1945 
Total plant and other investments $13,886,018 $13,780,344 
Cash vd 787,474 422,107 
United States Treasury securities . 805,500 1,719,400 
Special deposits ; 2,41f 
Accounts receivable, less reserve 330,109 302,075 
Materials and supplies, less reserve 203,228 140,403 
Prepayments ; ; a 47,169 38.056 
Excess profits tax-postwar refunds ; F 35,797 
Total deferred debits " 60,301 15.054 

Total - presidents ale $16,119,802 $16,455,652 


LIABILITIES— 


Preferred stock - paps pent ne — inte $1,500,000 $£1,500,000 


Common stock ; : ihn . 3,848,691 3,848,691 
Premium on preferred stock = acai 33,750 33,750 
Total long-term debt d 6,000,009 6,500,000 
Accounts payable - . . 214,418 124.964 
Customers’ deposits , 7 nee 151,158 143,393 
Taxes accrued - 334,321 422.836 
Interest accrued 48,153 42,134 
Other current liabilities ___- é skola 5,900 5,300 
Total deferred credits . se 10,215 160,054 
Reserves—Depreciation 2,504,985 2,259,218 

Amortization of franchise 1,121 

Injury and damage claims a 13,442 12,594 

Taxes on income of prior years 25,388 26,381 


Earned surp!us 1,428,249 1,366,429 


Total os ...-. $16,119,802 $16,455,658 
—V. 165, p. 632 


Elastic Stop Nut Corp. of America—Earnings— 


3.Mo~ths Ended Feb. 28— 1947 1946 1945 
Net loss "$35,857  *$478,783 *+$26,872 

*It is estimated that the loss shown is recoverable by way of refunds 
on account of tax carry-backs. 7+Profit. 


Gross s2ies tor the period, less discounts, return, and allowances, 
amounted to $492,060; cost st goods sold was $550,364; selling, general 
and adminisirative expenses was $413,993; and depreciation was $12,- 
719, leaving cs a balance a loss of $499,017. Other income was $38,404, 
end income deductions amounted to $27,170. 

Gross sales for the period, less discounts, returns and allowances 
emounted to $822,806; cost of goods sold was $533,993; selling, general 
end. administrative expenses were $328,016; and depreciation, $13,681, 
leaving a loss of $52,884. Other income was $17,121 and income 
deductions amounted to $94—V. 165, p. 682. 


Elgin National Watch Co, — Announces New Main- 
spring— 

Importance of the new DuraPower mainspring to the world’s watch- 
making industry has been evidenced by requests from six major for- 
eign .watch manufacturers for further technical information, it is 
announced by T. Albert Potter, President. 

The new spring, introduced in March, is made from a non-cor- 
rosive, non-magnetic metal alloy. The spring eliminates 99° of watch 
repairs due to carbon steel mainspring failures, according to the 
company’s research technicians. 

“As soon as production of the new spring is sufficient to meet our 
own demands, we will take steps to make it available to other foreign 
and domestic manufacturers through a licensing agreement,’ Mr. 
Potter said.—V. 165, p. 1588. 


Fairbanks, Morse & Co.—Larze Orders Received— 


Orders for diesel locomotives totaling 32,000 HP were announced 
this month by V. H. Peterson, head of the company’s railroad division, 
who said: 

Kansas City Southern Ry., purchaser of the world’s largest diesel 
locomotive made up of four 2,000 HP units, or a total of 8,000 HP, 
has recently received delivery of two more 2,000 HP units and placed 
“an order for an additional two 2,000 HP units. This will make a total 
Ph a HP cof Fairbanks-Morse diesel locomotive power on the 


The Milwaukee Road. purchaser of the first Fairbanks-Morse 1.000 
HP switchers nearly three years ago now has 11 switchers and five 


road locemotives of 6000 HP e*rh. The Milwaukee recently placed 
an order for an additional four 2,000 HP road locomotive units, making 
a tctal of 38,000 HP in road locomotive power and 11,000 HP ior 
switching, all carrying the Pairbanks-Morse name. 

An order for two new Fairbanks-Morse 1,500 HP multi-purpose 
locomotives was also received from The Monon Route, 4vhich is now 
undergoing complete dieselization of its line from Chicago to Louisville, 
Ky. Delivery of the two new units is scheduled for late summer. 

Other rcads which have placed orders for Fairbanks-Morse diesel 
locomotives include the Chicago and North Western, Union Pacific, 
Wabash, Chicago, St. Paul, Minneapolis and Omaha, New York Central, 
Minnesota Western and Terminal RR. Assn. of St. Louis.—vV. 165, 
p. 2135. 


Fairchild Engine & Airplane Corp.—New Director— 

Charles W. Deeds of Hartford, Conn., has been elected to the board 
of directors of this corporation. 

In addition, he is a director of several other corporations, inciud- 
ing Aetna Life Insurance Co., Hartford-Connecticut Trust Co., The 
Mead Corp. and Niles-Bement-Pond Co. He recently resigned as 
President of Niles-Bement-Pond Co., and was formerly President of 
Chandler-Evans Corp. From 1926 to 1929 he was a director of Pratt 
& Witney Aircraft Co. and from 1929 to 1938 a director of United 
Aircraft Corp.—V. 165, p. 2000. 


Federal Water & Gas Corp.—Note Extension Granted 


The SFC on April 21 approved the company’s proposal to extend for 
@ period of six months all or a portion of two notes in the unpaid 
principal amounts of $671,641 and $328,358, held by Guaranty Trust 
Co. of New York and Chase Naiional Bank, New York, respectively, 
and maturing June 1, 1947. The notes are secured by 794,054'2 shares 
‘no par) common stock of Scranton-Spring Brook Water Service Co., 
a subsidiary of Federal, and were originally issued in the aggregate 
principal amount of $3,830,616 to enable Federal! to acquire the common 
stock of Scranton in connection with the latter’s reorganization. The 
aggregate principal amount of notes has been reduced to $1,000,000 
by the use of cash received by Federal from the sale of its invest- 
ments in Chattanooga Gas Co. and Mississippi Gas Co. and treasury 
cash. 

The filing further states that Federal] will not have sufficient cash 
available to meet the payment at the present maturity date of said 
notes; and that although Federal originally intended to sell such 
shares of the common stock of Scranton as may be necessary to pro- 
vide funds with which to retire said notes, it is now contemplated that 
as soon as practicable after the U. S. Supreme Court hands down its 
decision in Securities and Exchange Comunission vs. Chenery Corp., et 
al., Federal will file with the Commissien a plan for the distribucion of 
its remaining assets including the Scranton stock and the dissolution 
of the corporation, and that funds for the payment of said notes will 
be obtained from other sources. 


Awaits SEC Order to Disburse Assets to Stockholders 

The company will distribute its assets to stockholders as soon as 
the officers receive an order from the SEC to consummate the ligiuda- 
tion of the company, 

Ciarence H. Nichols, President, told the annual meeting that at 
present there is no way of knowing just when the SEC will issue 
such an order. 

Each stockholder will receive $11 in cash, one share in the successor 
company, Public Service Co. of New Mexico, and one share of Federal 
Liquidating Co. stock for each Federal Light common share held. 
Federal Liquidating stock is valued at about $1 a share, Mr. Nichols 
said. 

In response to a stockholder’s question, he estimated 1947 earnings 
on Public Service of New Mexico stock at $1.47 a share. These earnings 
will permit payment of $1 a share a year im dividends, he said.—V. 165, 
p. 1454. 


Food Fair Stores, Inc.—Par Value Changed— 


The stockholders on April 22 approved a proposal to change the 
par value of each share of authorized and outstanding common stock 
from no par value to $1 per share.—-V. 165, p. 2135. 


Fostoria Pressed Steel Corp.—Rights of Stockholders— 


The stockholders of record March 31 are given the right to subscribe 
for 11,285 shares of common stock (par $5) at $12.50 per share in 
the ratio of % of a share for each share held. Rights expire at 
3 p. m. April 28 and subscriptions are payable at Cleveland Trust Co, 
Cleveland, Ohio 

In connection with the offering R. J. Carter, President states: 

Early ‘in 1946 it became apparent that if business continued at the 
level then indicated, additional working capital would be required 
by the corporation and its wholly-owned subsidiary, Safeway Steel 
Scaffoids, Inc. While it was the opinion of the management that such 
additional working capital should eventually be secured through the 
sale of common stock, it was determined that pending further investiga- 
tion and study of business conditions, any additional working capital 
required should be secured on a temporary basis through short-term 
bank loans. The outstanding bank loans of the corporation at the 
present time aggregate $100,000. It is the opinion of the management 
that the additional working capital should now be secured on a 
permanent basis through the sale of common stock. 

The authorized capital stock consists of 60,000 shares (par $5) of 
which 39,810 shares, including 5,954 treasury shares, are issued and 
outstanding. If all of the 11,285 additional shares are soid, the 
issued and outstanding common stock will consist of 51,095 shares, 
including 5,954 treasury shares. 

The corporation has outstanding bank loans aggregating $100,000. 
It all of the 11,285 additional shares of common stock are sold at 
$12.50 a share, the estimated net proceeds to the corporation will 
be approximately $137,062, after deducting estimated expenses of 
$4,000. It is contemplated that approximately $100,000 of such net 
proceeds will be used to retire the current bank loans and the balance 
will be added to the general funds of the corporation and used for 
general corporate purposes, including the financing of inventories 
and accounts receivable. 

The proceeds of the present bank loans were added to the general 
funds of the corporation ane were usec for general corporate purposes 
including the acquisition of additional scaffold equipment and the 
financing of increased inventories and acccunts receivable. 


SALES AND EARNINGS-DIVIDENDS FOR CALENDAR YEARS 
The following tabulation has been prepared from the corporation’s 


annual financial statements. Such financial statements have been 
examined by Messrs, Ernst & Ernst, Certified Public Accountants. 
Net Profit Federal 
Sales & Before Taxes on Net Dividends 
Oper. Revs. Fed. Taxes Income Profit Paid 

1940__ hints $588,738 $35,722 $7,593 $28,129 $12,921 
1941_. . 982,656 102,350 48,254 54,096 19,382 
1942. ; 1,201,303 176,045 *129,611 46,434 20,334 
1943 , e 1,052,404 112,500 74.700 27.800 20.756 
1944 ; 2 915,146 63,307 *34,500 28,807 21,000 
1945 1,114,087 171,796 128,300 45,496 23,196 
1946 : 1,639,246 217,774 91,038 126,736 33,856 


“Includes estimated provisions for excess profits tax as follows: 
1941, $25,000; 1942, $36,300; 1943, $58,950; 1944, $16,200; 1945, $109,- 
300.—V. 165, p. 2000. 


Frailey Industries, Inc.—Distribution on Stamped Stk. 


It was announced on April 21 that holders of class “A” stamped 
stock have received the initial monthly distribution on their interest 
in the ‘‘Cal-Rinex’’ royalty in the amount of 2.9 cents per share, 
equal on an annual basis to 35.4 cents. These, it was stated, are 
minimum amounts for the years 1947 and 1948 and may be increased. 
Payments are made by Edward R. Parker Co., Inc., 165 Broadway, 
‘New York, N. Y., trustee holding such royalty agreement. 

Holders of record on the last business day of each month will re- 
ceive payments about the 10th day of the following month. 

For offering of class ‘‘A’’ stock, see V. 163, p. 2291. 


Frankenmuth Brewing Co.—Earnings— 
EARNINGS FOR CALENDAR YEAR 1946 


pg EE ee ee ee ee $491,526 
Earned per share on 750,000 shares............._....... $0.65 
—V. 164, p. 1328. 





Frontier Power Co.—Earnings— 


3 Months Ended March 31 1947 1946 
Gross revenue , $282,911 £252,477 
Operating expenses : 146,991 134,624 
Maintenance . 17,607 23,523 
Depreciation . 24,825 15,485 
Federal income tax ‘ cK : 26,684 19,682 

Gross income ; - - $66,863 $57,161 
Interest expense . 17,971 18,123 

Net income ; — $48,831 £3 1,057 


V. 165, p. 1070. 


(George A.) Fuller Co.—Calls Convertible Stock— 


All outstanding shares of the $3 convertible stock have been called 
for redemption on June 1, 1947, at $50 per share plus accrued dividend 
to the redemption date. [At Dec. 31, 1946, there were 9,875 of these 
hares outstanding.] 

Each share of $3 convertible stock is convertible 
of common. This conversion privilege expires 
1947, the exact date to be specified in the 
mailed to stockholders.—V. 164, p. 2544. 


into three shares 
shortly before June 1, 
redemption notice to be 


Gabriel Steel Co.—Change in Capital— 


At the annual meeting of the stockholders held Feb. 18, 1947, the 
articles of incorporation were amended so as to provide for the crea- 
tion of 150,000 shares ($5 par) capital stock, changing the capital 
structure of the corporation from 75,000 shares (no par) capital 
stock to 150,000 shares ($5 par) stock, and providing for the exchange 
of the no par value shares for the $5 par value shares on a share 
for share basis. 

New certificates representing $5 par value shares have been pre- 
pared and are available for distribution at the office of the transfer 
agent, Detroit Trust Co., 201 West Fort St., Detroit 31, Mich.— 
V. 164, p. 420. 


Galvin Manufacturing Corp.—Plans Change in Name 


The stockholders will vote May 5 on a proposal to change the name 
of this corporation to Motorola, Inc.—vV. 165, p. 2135. 


Gardner-Denver Co.—Earnings— 


Quarter Ended March 31 1947 1946 
Net profit after provision for Federal] taxes____ $433,523 $151,909 
Net profit per share of common stock based 

upon 656.049 shs. outstdg. at March 31. 1947 $0.66 $0.23 


Net sales for the first quarter of 1947 were 44% higher than those 
cof the corresponding period of 1946. 

Earnings for the first quarter of 1947 are after provision for con- 
tingencies of $79,889.--V. 165, p. 2000. 


General American Investors Co., Inc.—Report— 


The net assets of company as of March 31, 1947 (with securities 
valued af bid prices) were $37,177,077, equal (after deducting the out- 
Standing $6,200,000 preferred stock) to $18.90 per share of common 
stock on the 1,638,638 shares outstanding, as compared with $18.89 
on Dec. 31, 1946 If all outstanding warrants entitling holders to 
subscribe to common stock at $17.50 per share had been exercised, the 
— net asset value would have been $18.85 per share on 1,701,920 
shares. 

EARNINGS FOR QUARTER ENDED MARCH 31 


1947 1946 1945 1944 
Total income $285,462 $265,504 $184,420 $204,195 
Interest, etc., expenses 48,004 


45,0395 61,869 39,242 


Net income ‘ *$237.457 *$220,409 $122,551 *$164,953 
Divs. on nref. stock 69,750 59,756 93,009 95,000 

Exclusive of net profit from sale of securities (net) of $699,020 in 
1947, $289,944 in 1945; $713,614 in 1945, and $762,671 in 1944. 

NOTE—No prevision for Federal income tax has been made in view 
of the company’s election to be taxed as a regulated investment com- 
pany and tne intention to distribute substantially all net income from 
interest and dividends and the net profit from sale of securities. 


BALANCE SHEET, MARCH 31, 1947 


ASSETS—Cash, $200,995: cash deposited for dividend on preferred 
stock, $69,750; receivable for securities sold, $182,513; dividends receiv— 
able, interest accrued, etc., $129,097; total securities (valued at bid 
prices, $37 030,566) $23,945,489; total, $24,527,846. 

LIABILITIES—Dividend on pfd. stock payable April 1, 1947, $69,750; 
payable for securities purchased, $273,096; reserve for accrued taxes, 
etc., $26,000: $4.50 cumulative preferred stock ($100 par), $6,200,000; 
common stock, $1,633,898; capital surplus, $14,802,799; undistributed 
income, $721,179; undistributed security profit, $796,124; total, $24,- 
527,846.—V. 165, p. 683. 


General American Transportation Corp.—Stock Plan— 


The stockholders on April 22 adopted a plan whereby officers, and 
executive and key employees may purchase the company’s stock. More 
than two-thirds of the outstanding shares approved the plan. 

Approval also was given to a change in the company’s certificate 
of incorporation to allow for the issuance of not fully paid stock ta 
cover such purchases 

Sam Laud, President, told stockholders that profits appeared to be 
much better than last year. 

Lester N. Selig, Vice-Chairman, reported the company did not plan 
any further diversification at the present t:me.—-V, 165, p. 208; V. 164, 
p. 3290. 


General Capital Corp.—Income Statement— 
EARNINGS FOR QUARTER ENDED MARCH 31, 1947 


Total income . — $141,049 
Total expenses and taxes ee me 18,927 
Provision for Federal normal tax and surtax oe 6,350 
Total net income (exclusive of gains or losses, realized 
and unrealized on securities) ae $115,772 
| me LE 5 AIR eT ay sl SRI Ge Pa ty Y=, SO eee ee s 111,906 


STATEMENT OF ASSETS, LIABILITIES AND NET ASSETS 
MARCH 31, 1947 


ASSETS—Cash in bank—demand deposit, $855,857; accounts receiv- 
able for securities sold, not delivered, $43,501; accounts receivable 
tor stock of General Capital Corp. sold, not delivered, $201,493; divi- 
dends and interest receivable, $32,787; investments (marketable securi- 
ties) at quoted market values, $10,029,218; total, $11,162,856. 

LIABILITIES—Accounts payable—management fee and other ex- 
penses, $19,848; dividends payable April 15, 1947, $111,906; provision 
for accrued Federal and State taxes (other than reserve tor Federal 
capital gains tax deducted above), $30,950; total liabilities, $162,704; 
net assets (represented by 260,247 shares of stock, par value $1 per 
share}, $11,000,152.—V. 165, p. 683. 


General Motors Corp.—Wage Increase Extended— 


H. W. Anderson, Vice-President in charge of personnel, on April 21, 
announced thet an agreemen: has been reached between the Inland 
Menufacturing Division of General Motors, Dayton, O., and the United 
Rubber Workers (CIO), providing for the equivatent of a 15-cent-an- 
hour wage increase, effective immediately 

Under the terms of the agreement, ail wage rates end classifications 
of approximately 3,200 hourly-ratei worxers represented by the URW- 
CIO at the Inland Division will be increased by 1132 cents per hour. 

The remainder of the 15 cents will be used tc cover the cost of six 
paid holidays and other economic items. The nolidays for which 
eligible employees will be paid hereaiter are New Year's, Memorial 
Day, Fourth of July, Labor Day, Thanksgiving and Christmas. 

The agreement shail remain in effect until April 28, 1948, and re- 
solves all economic issues raised by the URW in nego*iations. 

Mr. Anderson said that the agreement reached with the rubber 
workers union compares wit the settlement reached between General 
Motors and the United Electrical, Radio and Machine Workers of 
America (CIO) on Avril 14 and wi-h the proncsa! made to the United 
Automobile Workers (CIO) April 18. (See V. 165, p. 2135). 
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Chevrolet Truck Sales in March a Record— 


Sales of Chevrolet trucks and commercial cars in March were the 
highest in the history of the company, totaling 27,416 units, in the 
domestic market, T. H. Keating, General Sales Manager, Chevrolet 
Motor Division, announced recently. 

The March record exceeded by 2,215 vehicles the previous sales 
record of 25,201 units, in June of 1941, Mr. Keating said, and com- 
pares with the postwar peak of 24,761 units in October of 1946. 


Vice-President Retires— 


Retirement of Frederick G. Hughes, Vice-President of General Motors 
and General Manager of its New Departure Division, at Bristol, Conn., 
after 36 years of association with New Departure, was announced on 
April 22 by C. E. Wilson, President of General Motors Corp. 

Mr. Wilson said Mr. Hughes will be succeeded as Genera] Manager 
by Milton L. Gearing, who has been Plant Manager for New Departure 
at Meriden, Conn., for 15 years.—V. 165, p. 2135. 


General Public Service Corp.—Quarterly Report— 


The tota! net assets at markei value on March 31, 1947 was $4.864,- 
717. After deducting the bank lcan ouwtstading in the amount of 
$1,750.C00, the balarce uf ussets was equal to $259.75 wer shire of 
preferred stock. After a further dedrction of the preferred stock at 


$100 per srare, the remaining asscts were equal to $2.73 per share of 
common stock on March 31, 1947. At Dec. 31, 1946 the asset value 
fur the coramen stock was $3.14 per Share. In computing these asset 
values, no provision has been made for Federal income taxes on the 
unrea’ized net appreciation of investments at March 31, 1947 and 

ec. 31, 1946 and on the net income and realized net gain on invest- 
ments for the three. munths ended March 3], 1947, as the corporation 
has electec to be a reguiated itvestment company 


COMPARATIVE INCOME STATEMENT 


Guarter Ended March 31- 1947 1946 
Cash dividends on stocks $40,482 $36,266 
Taxable siock dividends 3,565 3.848 
Interest a 2,885 
Revenue from lapsed options 1,013 

Total income $44,049 $44,110 
Tctal general expenses 16,753 15,905 
Provision tor Federal income taxes 500 
Other taxes 764 747 
Interest on bank loan 10,846 12,202 

Net income (exclusive of gains or losses on 

investments ) $15,666 $14,757 
Dividends declared 

$6 div. preferred stock ($1.50 per share) 7,991 

$5.50 div. preferred stock ($1.37! per share) 118 

$4 div. conv. preiecred stock ($1.00 per share) 6,603 

COMPARATIVE BALANCE SHEET 

ASSETS Mar. 31,47 Dec. 31,'46 
Investments: Common stocks $3,571,145 $3,820,368 
Cash in banks and on hand 700,337 449,714 
Accounts rceceivab!s for securities sold 14,056 3,377 
Dividends receivable 13,299 17,171 
Office equipment (less depreciation) 679 679 

Total ~— ‘ $4,299,417 $4,291,809 

LIABILITIES- 

Accounts Peyable: For securities purchased $13,388 

Other $4,750 1,787 
Interest accruea 4,435 4.932 
Taxes accrued 27,695 34,780 
242% bank loan 1,750,000 1,800,000 
Preferred Stock 

$6 (cum.) dividend series, 5,399 shares 539,909 539,900 

$5.50 (cum.) dividend series, 86 shares 8,600 8,600 

$4 (cum.) dividend ccnv. series, 6,603 shares 650,300 660,300 
Common stock (1l0c par) 70,290 70,290 
Capital surplus 1,097,401 1,097,401 
Earned Surplus 

Unaistriduted net income ae 43,103 42,129 

Realized net gain on investinents 102,940 18,303 
$6 div. pfd. stk. purch. for retirement—at ccst Dr9,097 

Tomi ... $4,299,417 $4,291,809 


—V. 165, p. 1970. 
General Public Utilities Corp.—Weekly Output— 
The electric output of this corporation for the week ended April 18, 
1947 amounted to 131,342,041 kwh., an increase of 18,375,849 kwnh., or 
16.37, over the corresponding week of 1946.—V. 165, p. 2136. 


General Shareholdings Corp.—Quarterly Report— 

Total bond holdings of corporation as shown in its quarterly report, 
represented about 7.3’. of gross assets while the preferred stock 
portfolio accounted for 7.1‘, and common stocks for 80.5%. The 
company’s investment in stock and rights of The North American Co., 
its largest holding. amounted to about 12.9% of gross assets. Taken 
as a whole, public ut‘lity common stocks were 18.2% of gross assets, 
wil stocks, 12.1% building, equipment and renovation companies, 
7.6%. and chemical companies. 6.1’, 

Net assets of corporation, before deducting funded debt, were $21,- 
042,286 on March 31, 1947, as compared with $21,580,560 on Dec. 31, 
1846,.and $24,205,989 cn March 31, 1946. Net assets on March 31, 1947, 
indicated an asset coverage of 794’, for the 37 debentures, $202.66 
per share of preferred stock and $5.50 per share of common stock 
after deducting $105 and accrued dividend for each share of preferred 
stock. The net assets on Dec. 31, 1946, were equivalent to 814°, for 
the funded debt, $208.60 per share of preferred stock and $5.83 per 


sbare of common stock, while on March 31, 1946, the asset coverages 
were 913’. for the funded debt, $237.53 per share of preferred stock 
and $7.29 per share of common stock. 
EARNINGS FOR QUARTER ENDED MARCH 21 
1947 1946 1945 1944 
Income— Interest $27.399 $13,630 $17,153 $13,812 
Dividends 155,105 130,384 113,455 103,437 
Taxable securities 35.476 40,454 45,478 52,888 
Tota! income $217, 980 $184,468 $176,086 $170,138 
yeneral expenses 23.919 22,593 18,605 19,421 
Interest a 19,875 19,968 13,250 13,790 
Taxes 2.417 2,679 2,726 1,012 
*Net income $171,769 $139,229 $141,505 $135,915 
Divs. paid on $6 cum. 
conv. pref. stock 136,045 136,045 136,030 136,094 
*Before profit on sale of investments (amounting to $189,465 in 
1°47 and $928,457 in 1946). 
NOTE—The vunrealized appreciation of investments on March 31, 
“1947, was $1,311,993, or $763,466 less than Dec. 31, 1946. 
BALANCE SHEET, MARCH 31, 1947 
ASSETS—Cash in banks, $471,991; investments in U. S. Govt. securi- 
ties (at cost!, $402,208; investments in other securities, $18,912,019; 


dividends and interest receivable, etc., $71,286; receivable for securities 


sc'd, $124,794; special deposits for dividends, etc., $16,962; total, 
$19,999,259. 

LIABILITIES—-Interest accrued, dividends payable, etc., $43,462: 
due for securities loaned against cash, $115,188: due for securities 
purchased, $84,369; reserves for expenses, taxes, etc., $25,947; 3° 
debentures, due Dec. 1, 1960, $2.650,000; $6 cumulative convertible 
preferred stock (optional stock dividend series), stated value $25 per 
share, $2,268,750; common stock ($1 par), $1,602,463; surplus, $13,- 
209,081; total, $19,999,259.—V. 165, p. 1190. 


Georgia & Florida RR.—Operating Revenues— 


Pericd—— Week End. April 7 Jan. 1 to April 7 
1947 1946 1947 1946 

Operating revenues $47,975 $45,050 $653,986 $650,229 
Period— Week Ended April 14 Jan. 1 to April 14 
1947 1946 1947 1946 

Operating revenues $45,800 $43,550 $699,786 $693,779 


2136. 


—V. 165, p. 


Gerity-Michigan Die Casting Co.—New Directors— 


George A. McDowell, a partner in the firm of Mercier, McDowell & 
Dolphyn, Detroit, Mich., and J. Cary Thompson, Jr., associated with 
Buckley Brothers, 44 Wall St., New York, N. Y., have been elected 
directors.—V. 165, p. 2001. 


Gillette Safety Razor Co. (& Subs.)——Earnings— 


Quar. End. Mar. 31— 1947 1946 1945 1944 
Operating profit $5,485,506 $5,880,383 $3,529,774 $2,910,076 
Depreciation 126,793 85,002 79,961 48,963 
Fed. & foreign inc. & 

exc. profits taxes, etc. 2,452,051 3,118,057 2,561,066 1,966,961 

Net profit "$2,904, 663 t$2,677, 323 $888,747 $894,152 
*Earns. per com. share $1.28 $1.16 $0.27 $0.27 

*On 1,998,769 common shares. +tReflects non-recurring income of 
$257,049 representing income arising from release of foreign funds 
previously blocked because of war conditions.—V. 165, p. 1728. 


Glen Industries, Inc. 
drawn— 


The registration statement (No. 6651) filed July 31 with the SEC 
and covering 50,000 shares of $1.25 cumulative convertible preferred 
stock series A (par $20) and 150,000 shares (par 10c) common stock 
has been withdrawn from registration.—V. 164, p. 683. 


Globe Aircraft Corp.—SEC Continues Probe— 


The Securities and Exchange Commission is continuing its probe of 
financing negotiations made by this corporation prior to filing a peti- 
tion in bankruptcy in the U. 8S. District Court at Fort Worth, Tex., 
last Dec. 31. 

In resumed hearings Charles D. Linck, of C. K. Pistell Co., New 
York, testified on discussions he held with Norman Nicho!son, Vicc- 
President of Giobe, in April, 1946, with respect to negotiating a $1,- 
500,000 bank loan. 

SEC counsel Edmund Worthy directed his examination of Mr. Linck 
and other witnesses in an effort to show Globe Aircraft entered into 
negotiations for a bank loan after it had sold 150,000 shares of 52% 
cumulative convertible preferred stock to stockholders and to the 
public.—-V. 165, p. 2136. 


— Registration Statement With- 


(B. F.) Goodrich Co.—Opens New Latex Plant— 

American Anode, Inc., a division of B. F. Goodrich Co., on April 23 
opened a new plant in Los Angeles, Calif., having an annual rated 
capacity of 4,000,000 pounds of latex mixes and compounds and latex 


products such as surgical goods, gloves and specialties made by the 
anode process of electrical deposition of rubber latex. It is the only 
plant of its kind west of the Mississippi.—V. 165, p. 2136. 


Great Atlantic & Pacific Tea Co. Promotion— 


John A. Hartford, President, on April 18 announced the 
of David T. Bofinger as Executive Vice-President. Mr. 
elected a director of the company in 1924 and a 
1925.—V. 163, p. 652. 


appointment 
Bofinger was 
Vice-President in 


(H. L.) Green Co., Inc.—Stock Distribution Approved 

The stockholders on April 23 approved a proposal to increase the 
authorized common stock from 600,000 shares to 1,500,000 shares, and 
to eliminate the authority to issue 80,000 shares of preferred stock 
(none of which have been issued). 

The directors were also given authority to declared a 100% stock 
dividend which will have the effect of a two-for-one stock split-up, 
and will increase the outstanding common stock to 1,196,284 shares 
from the present 598,142 shares.—V. 165, p. 2002. 


Greyhound Corp.—Split-Up Authorized— 


The Interstate Commerce Commission on April 21 authorized the 
corporation to issue 6,220,060 shares of common stock to expedite a 
three-for-one stock split. 

The additional shares will be added to the 3,110,030 shares now out- 
standing and each shareholder will be issued certificates representing 
two fully paid shares for each one now held. 

The Commission required that concurrently with the issuance of the 
additional no-par value shares the corporation is to transfer $3,382,442 


from its surplus account to its common cap:tal stock account and 
file the necessary certifications with the Commission. 

Commissioner Charles H. Mahaffie dissented trcm the majority 
opinion.—V. 165, p. 1728. 

Gulf States Utilities Co.—Earnings— 


Period End. Dec. 31 
Operating revenues 


1946-—Month—-1945 1945-—12 Mos.—1945 
$1,403,145 $1,440,565 $16,853,895 $17,920,236 


Operation 696,197 606,832 6,240,120 6,603,305 
Maintenance 124,549 130,821 1,022,200 1,022,958 
Depreciation 147,663 128,908 1,704,863 1,545,508 
Amortization of plant 

acquisition adjusts. 16,776 16,150 200,283 193,809 
Federal income taxes 36,380 95,224 1,623,634 2.397,438 
Other taxes 144,803 101,t63 1,369,635 1,299,720 

Net cper. revenues $242,769 $360,939 $4,693,156 $4,857,495 
Other income—net Dr5,126 Dr36,956 7,984 Dr77,156 

Balance $237,642 $323,952 $4,70C.245 $4, 780, 339 
Interest and uamortiz. 54,687 77,107 841,976 926,479 
Special charge 33,076 346,918 

Net income $149,879 $246,875 $3,461,351 $3,853,859 
Preferred dividend requirements P 528,000 528,000 

COMPARATIVE BALANCE SHEET. DEC. 31 

ASSETS 1946 1945 
Total utility plant $72,091,296 $65,273,840 
Other physical property 90,365 115,712 
Investment in associated company 18.430 18,430 
Cash 1,535,340 3,673,790 
U. S. Treasury securities 1,200,000 
Special deposits 52,3138 4,000 
Accounts receivable, less reserve 1,511,118 1,185,000 
Materials and supplies : 1,217.S6€0 680,530 
Prepayments a 141,817 111,848 
Claim for adjustment of Federal income taxes 1,163,324 
Total deferred debits 199,226 193,824 

Total eeniads . $75,617,875 $75,620,301 

LIABILITIES 


Preferred stock $12,000,000 $12,000,000 


Common stock 11,101,124 11,101,124 
Premium on preferred stock 306,870 306,870 
Total long-term debt 28.700,000 27,300,000 
Notes payable to banks due within one year 260,C00 
Accounts payable — 1,155,621 777,030 
Customers’ deposits 164,079 159.918 
Taxes accrued 2,309,583 2,534,923 
Interest accrued = 150,104 187,962 
Other current liabilities 33,331 26,205 
Deferred credits 279,669 1,230,272 
Reserves—Depreciation 13,576,190 12,185,305 

Amortization of plant acquisition — 1,075,568 904,457 

Injury and damage claims es . 121,550 126,273 

Taxes on income of prior years_ 130,995 138,049 
Earned surplus ee 5,313,185 4.641,908 

Total = nidiediccpeetinipapihanadaiaci tas a 617, 875 $72,620,301 
—V. 165, p. 684. 

Halle Bros. Co.—Earnings— 

Year Ended Jan. 31— 1947 1946 
Net profit after all charges and taxes____ _.. *$1,870,783 $867,384 
Earned per common share ae $7.55 $3.07 


*Of which $785.000 arises largely from the elimination of the war 
excess profits taxes. 

Financine of the store’s new li-story building on Huron 
which construction is under way, 


Road, on 
has been arranged with an insurance 











company under a commitment for $2,600,000 with optional calls on 
an additional amount up to $2,400,000. It is expected that none of 
these funds will be required until late in 1947 or early in 1948. 

The company’s balance sheet at Jan. 31, 1947, showed current assets 
of $11,669,605 and current liabilities of $4,623,113.—V. 165, p. 2136. 


(M, A.) Hanna Co.—Earnings— 


Period— Quarter End. March 31 -——Calendar Years—~— 














1947 1946 194¢ i945 
Net inc. after all chgs. $1,573,560 $1,902,521 $9,514,617 21,635 
Int. on long-term debt 23,720 $1,688 97,187 
Deprec. and depletion __ 212, 745 328,236 2,298,384 3,058,578 
Profit before Fed. taxes $1,360,814 $1,550,534 $7,134,545 $6,095,868 
Fed. taxes on inc. (est.) 211,990 529,915 1,211,733 1,197,902 
Net profit before mi- 
nority interest __ $1,148,824 $1,020,619 $5,922,812 $4,897,966 
Minority interest ~~ ~~- 7,011 148 311,158 84,022 
Net profit — $1,141,814 $1, 020, 471 "$5,611,654 $4,813,944 
Preferred dividends paid 
during period —-_-._~ 101,469 101,469 405,854 425,821 
Common dividends 412,186 257,616 2,060,923 1,980,915 
Earns. per com. share__ $1.01 $0.89 $5.05 $4.26 


—V. 165, p. 1590. 


Harbison-Walker Refractories Co.Larger Dividend— 


The directors on April 21 deciared a dividerd cof 50 cents per share 
cn the common stock, payable June 2 to holders cf record May 12. 
This compares with 25 cents paid on March 1, last. Payments in 1946 
were as follows: March 1, June 1, Sept. 2 and Dec. 2, £5 cents each; 
and Dec, 41, a year-end of 35 cents. 

The usual quarterly dividend of $1.50 per 
stock was also declared, payabie July 
1947.—V. 164, p. 3144. 


share on the preferred 
21 to holders of rezord July 7, 


Harvill Corp. (& Subs.)—Earnings— 
CONSOLIDATED INCOME STATEMENT, 
QUARTER ENDED JAN. 31, 1947 
Net sales 
Cost of products sold 
Selling and administrative 


sony $552,883 
439,988 


expenses 69,193 





Operating profit —- _- alate $43,702 
Other income ..----- S MES 2,460 

Gross inccme re ‘i $46,163 
Other deductions ae re 4,624 
Federal taxes on income (estimated) awl 16,600 
California franchise tax (estimated) “ 1,735 

I EES LANA LRA LT IE MMS = 5 $23,204 
Earned surplus, Nov. “> ee ee ncnabenll is 500,152 

Earned surplus Jan. 31, 1947 _._____- = $523,356 

CONSOLIDATED BALANCE SHEET, JAN. 31, 1947 

ASSETS——Cash on hand and on deposit, $94,939; U. S. Savings Bonds, 
series E (‘at cost), $375; trade accounts receivable (net), $364,121; 
inventories, $368,727; recoverable portion of Federal taxes on income 
paid prior years, $136,069; sundry accounts receivable, deposits and 
advances, $7,762; property, plant and equipment inet), $568,653; 
good will, $1; deferred charges, $102,320; total, $1,597,966. 

LIABILITIES—Notes payable to bank (unsecured), $i50,.000; accounts 
payable, $185,842; accrued taxes on income (estimated), $45,523; 
common stock (par $1), $600,000; capital surplus, $93,245; earned 
surplus, $523,256; total, $1,597,966.—V. 164, p. 828. 


Hawley Pulp & Paper Co.—New Control— 


J.R. Smith, President, on April 16 announced the sale of a controlling 
interest in this company to John E. Wilson, Scarsdale, N. Y.; R. B. 
Gerard, Kent, Conn.; and James H. Molloy, Philadelphia. who said 
they formerly operated the Claremont Paper Corp., Claremont, N. H. 

The buyers said they planned no changes other than their assump- 
tion of active management on May 31. An initial payment of $300,000 
has been made, Mr. Smith said, but the full price was not disclosed. 
—V. 159, p. 1147. 


(Walter E.) Heller & Co. (& Subs.)—Earnings— 


Quarters End. Mar. 31 1947 1946 1945 1944 
*Net profit $157,460 $138,529 $128,236 $94.179 
Common shares outstdg. 328,427 257,765 255,972 254,172 
Earnings per share $0.33 $0.39 $0.35 $0.26 

*After interest, Federal income taxes, etc.—V. 165, p. 938. 

Hercules Powder Co.—Earnings— 

3 Mos. Ended March 21 1947 1946 
Net sales and operating revenues $25.664,£63 $23,093,774 
*Profit from operations 7,517,410 2,731,481 
Other inccme 76,671 118,281 

Total income $7,594 081 "$2, 849, 762 
Other deductions 435,513 11.083 
U. S. income taxes 3,105.°45 1,071.133 
Foreign income and excess profits taxes 20,275 16,293 

Net income  _- $4,032,448 $1,751,253 
Dividends on preferred stock - 109,3€0 109,360 
Dividends on common stock 921,697 658,355 

Net income 4 $3, 001,391 $983, 538 
Earned surplus at beginning of period 19,546,194 15,523,921 


Earned surplus at end of period - z $22, 547,5 58 85 $16,507,459 
Earnings per share common stock on 2,633, 420 


shares outstanding  — a $1.49 $.62 

*After depreciation and amortization: 1947—$1,796,348; 1946— 
$1,059,666. 

CONSOLIDATED BALANCE SHEET 

ASSETS— Mar. 31, 47 Dec. 31, "46 
Cash _ $13,268,221 $15,004,761 
wu. Ge Government. securities ‘ or 1,020,300 
Postwar refund of VU. S. taxes 1€0,603 160,908 
Accounts receivable ; 12,077,€21 9,918,156 
Materials, supplies, and work in process 12,343,566 9,705,399 
Finished products : 7,020,241 6,657,396 
Cash and reimbursable items ‘per contra) 466,443 462,390 
Net fixed assets __ ; ; 30,368,077 26,788,331 
Investment in foreign subs., not consolidated 50,083 Ete 
Other asscts . . é 295,545 301,790 
Deferred charges —-_ 555,902 493,926 

ER Sine fa 5 tha : $76,616,707 $ $70, 513, 357 

LIABILITIES-— b 2 
Accourts payable - $3,587 $3,928,749 
Accrued accounts — . 2, 589, 446 1,232,731 
Deposits for returnable containers odie Pee 1,373,524 metre 
Preferred dividend declared ' 109,360 109,3 
U. S. and foreign taxes on income 7,645,669 6,072,949 
Advances and accounts payable (per contra) 466,443 462,390 
Reserves—Insurance ‘ 1,278,734 i,265,128 

ON OEE SS 4 ; 5,823,185 5,684,005 

Contingencies 1 982,849 1,582,840 

Miscellaneous ; 111,933 153,078 
5% cumulative preferred stock (par $100) 9,619,400 9,619,400 
Common stock (2,711,326 shares, no par)_ 16,945,850 16,945,850 
Capital surplus ~- PRE A 4,112,456 4,112, 
Earned surplus —_---- _ witiia 22,547,585 i9,546,1' 
Treasury stock ~—............-=~.--+-=s 1,577,475 1,577,475 





|) Speen ae pee tents _ $76,616,707 $70,513,357 
*8,706 shares preferred and 77,916 shares common.—V. 165, p. 1191, 
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Hollinger Consolidated Gold Mines, Ltd.—Co-transfer 
Agent— 

The Guaranty Trust Co. of New York has been appointed co-transfer 
agent for the capital stock.—V. 162, p. 458. 


Home Insurance Co., N.Y.—New Committees Appointed 

Changes in the by-laws of this company, which constitute significant 
forward-lookirg developments in fire insvrancc corporat yperation 
have jvst peen put into effect, Haroid V. Smith, Presicent, announced 
on April 2]. These changes were recently adopted by the directors 
on the recommeniation cf a special committee of directors appointed 
last October to assist the President in bringing about improvement in 
the company’s operation Under the new by-laws Mr. Smith will also 
@e Chairman of the Executive Committee and of the Finance Com- 
mittee, both ot which have been reorganized to enable them to func- 
tion more effectively 

In addition to reorganizing ine Executive and Finance Committee 
the by-law changes accomplish three other important results 

1. A new office of Controller is established. The Controller becomes 
the chief accounting officer of the company, answerable directly to 
the board. The new Controller is Leonard Peterscn, who has been 
Senior Executive of the cormpany for many j€ars Under the new 
by-laws. Walter E. Lister hecomes Secretary and Assistan: Controller 

"2. A new committee on audit and exa’nination is established. This 
committee will have genera! supervision ever the accounting and audit- 
ing practices cf the company It will have a revolving membership 
@uzede up of directors who are not officers of the company. 

3. A new ccmmittee on employee relationships is established. This 
committee will assist the President on matters pertaining to the 
employees of the company and related subjects 

Following are the members of the new committees of the board of 
directors: 

Executive Committee—Haroll V. Smith (Chairman), Guy Cary 
William L. DeBost, Robert W. Dowling, Gordor 8S. Rentschler and 
HMaivey D. Gibson. 

Finance Committee—Harold V. Smita (Chaiirman), Charles G. Meyer, 
Edwin A. Bayles, Gordon S. Rentschler, Harvey D. Gibson and Fred- 
erick B. Adams. 

Committee on Avdii and Examination—Harcld H. Helin (Chairsnan) 
Frederick B. Adams, Rovert Goele’ ani Gecrge Gund 

Committe on Employee Relationships—-Charles G. Meyer (Chair- 
man), Lewis L. Clarke, Revert Goelet, George McAnen, and Harold 
V. Smith, exofficio—V. 165, p. 2002. 


Honolulu Rapid Transit Co., Ltd.—Earnings— 


Period End. February- 1947—-Month—-1946 1947-—2 Mos.—-1946 
Gross revs. from trans- 

portation ; $390,578 $356,197 $809,746 $755,941 
Operating expenses 330,845 326.095 684,863 669,739 

Net revs. from transp $59,732 $30,101 $124,883 $85,202 
Revs., other than transp. 2,386 3,589 4,787 6,907 

Net revs. frcm oper $62,118 $33 650 $129,670 $93,109 
Deductions 66,904 77,010 139,73 154,352 

Net loss $4,786 $43,321 $10,969 $61,242 


—V. 165, p. 2137. 


Housatonic RR.—Interest Payment— 


Interest of 242” will Le paid beginning May 1, 1947, on censolidated 
mortgage gold 5‘ bonds, due 1937, upon presentation of bends for 
stamping. 

The New York Stock Exchange directs that the bonds be quoted ex- 
interest 242% on May 1, 1947; that the bonds shail continue to be 
dealt in ‘Flat,’ and to be a delivery iv settlement of Exchanze con- 
tracts made beginring May 1, 1947, must be stamped tu show paynient 
of May 1, 1947, interest. 

Interest is payable at the City Bank Farmers Trust Co... New York, 
N. Y.—V. 66, p. 665. 


Household Finance Corp.—Annual Report— 

B. E. Henderson, President and General Manager, said, in part: 

The corperation is engaged in the business of making instalment cash 
jJoans, very largely to consumers. It made 1,153,818 such loans in 
i946, the size of the average loan being $199. At the end of the 
Year it was employing $136,813,610 of assets, 96’ of which were 
customer notes receivable or cash. The figures in this and ihe follow- 
tig paragraphs include those of the consolidated subsidiaries. 

During 1946 Household's earning assets increased more than in any 
other year of its history. Beginning with $76,070,345 of customer 
motes receivable, the company nad $122,980,479 at the close of the 
year, an increase of 62’.. Of this $46,910,134 increase, $38,014,307 
was in the regular course of business and $8,895,827 came from ihe 
purchase of receivables of other lenders. 

This increase in earning assets is not iully reflected in the 1946 
earnings because the major part of it occurred during the latter part 
oi the year. The average amount of receivables outstanding during 1946 
was $39,953,273. Consolidated net income in 1946 was $5,669,090 
compared with $4,851.548 in 1945. 


The remainder of net income available for common stock, after 
deducting $375,000 annual dividend on the 334% preferred stock, 
was $5,294,090, or $2.43 per share. This ccmpares with $1.96 per 
common shere in 1945. 

Most of the money for the company’s expansion was obtained 
through borrowing. This was accomplished by short-term loans from 
banks as the increases occurred from month to month. In December 
$25,000,000 of the bank loans were retired with cash from the sale at 
par of $25,000,000 of 2%4% debentures due 1971 to The Equitable Life 
Assurance Society of the U. 8S. 


The business in Canada has heretofore been conducted by a single 
subsidiary, Hcusehold Finance Corp. of Canada. At the close ot the vear 
this subsidiary operated 43 branch offices in 35 cities, with customer 
“otes receivable of $21,342,574 (Canadian funds). On Dec. 30. 1946. the 
Parent company pougnt all the capital stock of Campbe!l Finance Co. 
Ltd., which was conducting a consumer joan business in 47 Canadian 
cities and had outstanding receivables of $8,776,811 (Canadian funds). 
Since the end of the year, many of the Campbell offices have been 
combined with the offices of Household Finance Corp. of Canada. 


The cost of the Campbell stock exceeded its net assets by $1,234,150 


Householc’s investment in these two Canadian subsidiaries on Dec. 
31, 1946, was $25,186,455 (Canadian funds). 


During March, 1946, Household purchased a controlling interest in 
the Peoples Industrial Bank at 249 East 34th St. in New York Citv. 
On Dec. 31, 1946, its investment in the bank amounted to $2,908,607, 
represented by £542‘ of the 17,500 shares of capital stock and all the 
$2,000,000 of capital notes. As the business of the bank is too unlike 
that of the parent to permit consolidation under good accounting prac- 
tice, the investment is carried as an asset in the company financial 
statement. ; 


On Dec. 5, 1946, the company offered additional shares of common 
Stock to all bianch office managers and heacquarters executives 
(except directors). This was dene pursuant to a provision of the 
certificate of incorporation, originally adopted by the stockholders 
4n 1936 and reaffirmed in 1945, by which not more than 240,000 shares 
of common stock may be so sold, nor more than 60,000 shares during 
ary period of 12 calender months. In response to their applications, 
the company issued on Jan. 2, 1947, options to buy 51,504 shares 
at $20.25 per Share. No member of the board of directors participated 
jn this offering. The largest option was for 1,155 shares, ‘These 
options expired on Jan. 17 and all but for 1,171 shares were exer- 


The cash proceeds from the sale of these 50,533 shares were 
£1,019,243. The aggregate market value of the stock when the options 
were exercised (high 30, low 28%) was $1,464,158, being $444,915 in 
excess of the cash proceeds. The part of this excess arising from 
fales to U. S. employees ($365,900) is deductible by the company in 
computing its 1947 income tax, as compensation paid for services. 


Et is estimated that the resulting reduction in tax will be $139,045. 


SUMMARY OF CONSOLIDATED INCOME 


Year Ended Dec. 31 1946 1945 
Cro income from operation $23,930,055 $18,225,855 
Operating expenses 12,971,401 10,032,242 
Prov. for losses on instalment notes receivable 349,675 70,783 

Net income from operation $10,608,979 $86,122,830 

Prov. tor Federal and Canadian taxes on inc 3,719,440 2,840,022 
Interest expense (incl. amortization of deben- 

ture cGiscount and expense) 1,063,119 421,276 
+Prov. for additional compensation—portion 

allocated to current year 52,935 
Minority interest in earnings of subsidiary co 10,443 24.246 


Sundry income Cr6,048 Cr14,662 


Net income $5,669,090 $4,851,945 


Dividends on 3%‘ pid. stock 375,010 281,257 
Dividends on 5‘- preferred stock 327,720 
Dividends on common stock 3,365,253 3,034,525 
Earnings per common share $2.43 $1.96 


After adjustments and refunds applicable te prior years amounting 
to $116,764 in 1946 and $303,303 in 1945. ‘Arising from sale of common 
stock during 1947 to employees and other under the corporation’: 
stock ownership plan. 


CONSOLIDATED BALANCE SHEET, DEC. 31 


ASSETS 1946 1945 
Cash on hand and in banks . $8,756,895 $5,000,491 
Instalment notes receivable 115,701,173 69,533,026 


U. S. Treas. tax savings notes, series C (at cost) 265,000 
Investment in Peoples Industria] Bank, a non- 
consolidated subsidiary company (at cost) 
Travel advances and employees’ notes and ac- 


2,908,607 


counts receivable 53,874 23,915 
Ciaims for refund of Fed. excess profits taxe 867,000 867,000 
Investment in Dominion of Canada victory 

loan bonds (at cost) 226,250 
Other receivables, etc 143,149 79,332 
+Office furniture, equipment and improvements 485,695 347,207 


Prepaid contributions to employees’ Savings- 


Retirement Plan » 322,870 234,596 
Unamortized debenture discount and expense 299,041 203,976 

Total ; $129,534,304 $76,780,795 

LIABILITIES a 
Notes payable—Banks $38,360,083 $13,155,250 

Employees, officers and others, pursuant to 

thrift plan 688,420 414,930 

Federal and Canadian imc. and exc. profits taxe 3,707,092 3 129,909 
Dividends payable 963,559 852,384 
Miscellaneous current liabilities 451,360 165,111 
2%4’, sinking fund debentures 

Due July 1, 1970 15,000,000 15,000,000 

Due Dec. ], 1971 25,000,000 
Reserves for Canadian exchange fluctuations ee 

and other contingencies 992,144 995,574 
Reserves for additional compensation 305,870 
Minority interest in subsidiary compan) 28,559 158,885 
Preferred stock (par value, $100 a share) 10,000,000 10,000,000 
tCommon stock of no par value 21,745.180 21,675,180 
Capital surplus 532,878 465,394 
Earned surplus 11.759,159 10,768,178 

Total $129,534,304 $76,780,795 

After reserves for losses of $7,279,306 in 1946 and $6,537,319 in 
1945. +After reserves for depreciation and amortization of $693,360 


in 1946 and $812,419 in 1945 Represented by 2,174,518 shares in 
1946 and 2.167,518 shares in 1945.—V. 165, p. @10. 


Houston Lighting & Power Co.—Earnings— 


Period End. Feb. 28 1947—Month—1946 1947—12 Ms 1946 
Oper. revenues—electric $1,782,937 $1,585,496 $21,291,339 $20 646,544 
Operation 603,459 573,913 8,668,414 7,117,363 
Maintenance 193,399 144,405 2,217,666 1,594,727 
Depreciation 158,819 149,121 1,826,333 1,633,110 
Amortization of limited- 

term electric invests 200 200 2,400 2,500 
Prov. for Fed. inc. & 

excess profits taxes 217,823 207,466 2,585,105 4 623,195 
All other taxes 122,666 117,071 1,453,045 1,441,185 

Net oper. revenue $486,571 $393,320 $4,338,376 $4,034,1°:2 
Other income—net 3,731 5,486 71,509 58,219 

Gross income $490,302 $398,806 $4,409,885 $1,092,381 
Total income deductions 103,000 62,635 1,056,664 1,012,113 

Net income $387,302 $316,171 $3,353,221 $3,086,268 
Dividends applic. to pfd. stocks for period 389,588 389,588 

Balance  — i $2,963,633 $2.690,680 


Rights to Subscribe— 

Holders of common stock of record at the close of business on April 
25, 1947, will be offered the right to subscribe at $37.50 per share for 
common stock, of no par value, to the extent of one share for each 
four shares held. 

The rights to subscribe were admitted to ‘‘When Issued’’ dealings 
on the New York Stock Exchange on April 18 and will be admitted to 
regular dealings on April 29, 1947. They expire on May 19, 1947, and 
will be suspended from dealings at 12 o'clock, noon, that date. 

The Exchange on April 18 directed that Exchange contracts in the 
common stock on April 23, 1947, unless made specifically for ‘‘Cash,” 
shall be ex-rights; that contracts made ‘‘When Issued’’ in the rights 
to subscribe shall be settled on May 1, 1947; and that beginning May 
14, 1947, and until 12 o’clock, noon, on May 19, 1947, all dealings in 
the rights to subscribe shall be for ‘‘cash.”’ 


Ruling by Exchange on Stock Distribution— 


The New York Stock Exchange on April 17 directed that contracts 
in the common stock on April 18, 1947 shall be ex distribution of one 
additional share of common stock to holders of each share of com- 
mon stock outstanding. 

The stockholders on April 16 approved an amendment to the char- 
ter pursuant to which eaci share of common stock, of no par value, 
would be changed into two shares of common stock, of no par value, 
by the distribution on April 17, 1947 of one additional share to holders 
of each share of record April 16, 1947. The amendment to the char- 
ter was filed on April 16, 1947.—V. 165, p. 2136. 


Hudson & Manhattan RR.—Earnings— 
Period End. Feb. 28—- 1947—Month—1946 1947—2 Mos.-—1946 




















Gross oper. revenue ____ $740,886 $753,964 $1,544,709 $1,559,219 
Oper. expenses & taxes_ 617,122 559,293 1,276,839 1,161,54> 
Operating income __ $123,764 $194,671 $267,870 $397,674 
Non-operating income 9,679 8,888 19,358 17,777 
Gross income  _.- . $133,443 $203,559 $287,228 $415,451 
*Income charges . : 131,635 132,947 263,647 266,534 
Int. on adj. income bds. 90,641 96,045 181,283 192,091 
| ee : $388,833 $25,433 $157,702 $43,174 


*Exclusive of interest on adjusted income bonds.—V. 165, p. 1866. 


Hussmann-Ligonier Co.—Earnings— 


3 Months Ended March 31— 1947 1946 
| gh OSCAR a ~-a-sau-- §3,768,803.. $1,215,971 
Net earnings after taxes : a 391,168 905 


Harned per common share__.._____........=. 
—V. 164, p. 2410. 


aa $2.18 Nil 


International Hydro-Electrie System—lInterest— 


Payment of the interest accrued and unpaid to April 1, 1947, $70 
per $1,000 debenture, will be made on May 1, 1947, on the convertible 
6% gold debentures, due 1944, on presentation of debentures for 








stamping. The New York Stock Exchange on April 18 directed that 
the debentures be quoted ex-interest $70 per $1,000 debenture on 
May 1, 1947; that the debentures shall continue to be dealt in ‘‘flat,’’ 
and to be a delivery in settlement of Exchange contracts made be 
ginning May 1, 1947, must be stamped to show payment of the above 
interest 

Interest is payable at the Chase National Bank, New York, N. Y., 
First National Bank of Boston, Boston, Mass., and Royal Bank of 
Canada, Montreal and Toronto, Canada.—V. 165, p. 2137. 


International Minerals & Chemical Corp.—Sales— 
Period End. Mar. 31 1847—3 Mos.—1946 1947—9 Mos.—1946 
Sales $13,91€,962 $12,814,903 $28,875,444 $24,092,326 

—V. 165, p. 1316. 


International Telephone & Telegraph Corp. — Calls 
Bonds— 


The corporation has called for redemption on July 1, next, all of its 
outstanding 4'2‘ gold debenture bonds due July 1, 1952, at 100 and 
interest, Payment will be made at the office of J. P. Morgan & Co., 
Incorporated, 23 Wall St., New York, N. Y.—V. 165, p. 1867. 


Investors Steck Fund, Inc.—12-Cent Dividend— 


The directors have declared a dividend of 12 cents per share for 
the second quarter of the current fiscal year, payable May 21 to 
stockhoiders of record April 20, 1947. This distribution is derived 
exclusively from interest and dividend income. A similar payment was 
made on Feb. 20, last. 

In 1946 the corporation paid the following dividends: On Feb. 21, 
10 cents; May 20, 5'2 cents; Aug. 20, 7 cents: and Oct. 28, 30 cents; 
or a total of 5242 cents for the year. 

On April 18, 1947, net assets of the Fund were $7,504,183, as against 
$3,693,809 on Dec. 31. 1946. 

The corporation is an affiliate of Investors Syndicate, which is 
the principal underwriter and investment manager of the Fund.— 
V. 165, p. 539. 


Jewel Tea Co., Inc.—Plans Public Offering of New 
Preferred Stock— 


The directors on April 17 authorized the calling of a special meeting 
of stockholders to be held on June 9 to consider certain changes in 
the capital structure 

Stockholders will be requested to authorize the issuance of 75,0006 
shares of $100 par value preferred stock, the entire issue of which 
would then be offered to the public. Approximately $5,000,000 from the 
proceeds would be used to redeem al] the currently outstanding shares 
of 4%‘ cumulative preferred stock The baiance of approximately 
$2,500,600 would be added to working capital 

Stockholders will also be requested at the special meeting to authorize 
for possible future ‘issuance an additional 300.000 shares of no par 
common stock. This would increase the authorized common stock 
irom 600,000 to 900,00C shares.—YV. 165, p. 2137. 


Johns-Manville Corp. (& Subs.)—Earnings — 


Qtrs. End. Mar. 31 1947 1946 1945 1944 
Net sales $29,767,458 $12,955,804 $22,469,717 $24,450,542 
Cost and expenses 24,825,035 14,032,075 18,434,874 19,766,213 


Prov. for contingencies 210,000 210,006 
Deprec. and depletion 258,840 531,855 502,574 542,324 
Federal income tax, etc 1,852,359 Cr811,253 1,926,671 2,480,437 

Net profit $2,251,224 $796,873 $1,395,598 $1,451,566 
Preferred dividends 65,357 148,662 43,750 
Common dividends 708,365 037,574 425,000 425,000 

Surplus $1,477,502 *$1,583,109 $970,598 $982,816 
Earns. per com. share $2,31 $1.11 $1.64 $1.66 


Loss.—V. 165, p. 2137. 


Johnson & Johnseon—Declares 100% Stock Dividend— 


The New York Stock Exchange on April 18 announced that notice 
has been received from the company of the declaration of a dividend 
of 100’. in common stock, of $12.50 par value, to holders of common 
stock of record at the close of business on May 5, 1947, to be mailed 
May 9, 1947 

The Exchange directs that the common stock be not quoted €x said 
dividend unti: May 12, 1947 


Partial Redemption— 

The company will redeem on June 6, next, not more than 912 shares 
of 4’, cumulative second preferred stock, series A, at $108.50 per 
share, plus accrued dividend from May 1, 1947 to June 6, 1947 of 
41 cents per share. The drawing will be held on May 1, 1947 and the 
books will be closed permanently on all drawn shares.—V. 165, p. 1456. 


Kanawha Bridge & Terminal Co.—Tenders— 


The Fidelity-Philadelphia Trust Co., trustee, 135 So. Broad St., 
Philadelphia, Pa., will until 12 o’clock noon on May 29 receive bids 
for the sale to it of mortgage bonds dated April 1, 1908 to an amount 
sufficient to exhaust the sum of $10.238.—V. 164, p. 280. 


Kansas City Southern Ry. Co.—Earnings— 
Period End. Mar. 31 1947—Month— 1946 1947—3 Mos 1946 
Ry. oper. revenues $3,001,391 $2,507,953 $8,407,712 $6,984,117 
Ry. oper. expenses 1,729,998 1.806,804 5,099,812 4,679,202 


Net rev. from ry. oper. $1,271,393 $701,149 $3.307,900 $2,304,915 














Federal income taxes 320,090 90,000 690,000 325.006 
Other ry. tax accruals 166.090 135,000 492,000 380,000 
Ry. oper. inceme $785,393 $476,149 $2,125,900 $1,599,915 
Fquip. renis (net Dr) 160,099 140,900 452,655 362,775 
Jt. facil. rents (net Dr) 5,539 7,221 20,044 14,786 
Net ry. oper. income $519,755 $328,028 $1,652,991 $1,222,352 


—V. 165, p. 1591. 


(Julius) Kayser & Co. (& Subs.) —Earnings— 
(Including Wholly Owned Subsidiary Companies) 
3 Months Ended March 31 1947 1946 
Gross income from operations $945,220 $455,538 


Ovher income 70,268 75,226 





Total gross income $1,015,488 $530,764 


Depreciation . 52,210 50,749 
Provision for U. S. Federal taxes ‘normal, surtax 
and excess profits) and Canadian : 420,792 266,022 


Net income $542,486 $213,994 

NOTE—The above figures do not include the earnings of nor divi- 
dends received from Julius Kayser (‘Aust.) Fty., Ltd. or Kaysere- 
Bondor, Ltd. of England. 


Declares Extra Dividend of 25 Cents— 


The directers on April 22 declared an exira dividend of 25 cents 
per share and the regular quarterly dividend of 25 cents per 
share 2n the common stock, both payable Jure 16 to holders of record 
June 2, 1847. On March 15, last, a regular quarterly of 25 cents 
was paid, while on Feb. 15, 1947 an extra of 25 cents Was paid. 

Distributions made last year were as iollows: March 15 and June 
15. 20 cents each: and Sept. 1€ and Dec. 16, 25 cents each..—V. 165, 
p. 2137. 


Kings County Lighting Co.—SEC Challenges Right of 
N. Y. Agency to Veto Utility Reerganization— 


The Securities and Exchange Commission on April 17 challenged in 
Federal court the right of the New York Public Service Commission 
to veto a utility recapitalization plan approved by the SEC under 
the Holding Company Act. ae 

This, it is believed, is the first time the SEC and a state commission 
have collided on such an issue. 

In a brief filed with the U. S. District Court or the Eastern District 
of New York, the SEC asked an order approving ard enforcing the 
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recapitalization plan of Kings County Company. 

The SEC’s brief argued that jurisdiction of the Federal agency and 
of the District Court is “‘paramount” to that of the Public Service 
Commission of New York. It further contended that approval of the 
plan by the New York Commission is not a prerequisite to approval 
and enforcement by the District Court. 

The SEC’s brief said: ‘‘The jurisdiction of the state commission does 
not include a power to veto a section 11 ‘(E) plan designed to effec- 
tuate the policies of Congress as embodied in the Federal statute.” 

Early in January, the SEC approved the Kings County plan after 
it had been amended to conform to the Commission’s suggestions. 
These included a larger distribution of new common stock, and cash 
to preferred stockholders. 


As modified, tme plan gave preferred stockholders 92.5%. ci new 
common against 90’, in its original pan, and 7'2% of new common 
to present common stockholders. The New York Commission early In 


March disapproved the plan on the ground it was unfair to preferred 


stockholders. 

The SEC said the actual controversy is limited to the single issue 
of allocation of a small fraction of new common to old common stock- 
holders. ‘‘In all other respects the plan is apparently satisfactory to 


the New York Commission,” it added.—vV 1591. 


165, p. 


Kingston Products Corp. (& Subs.)—Earnings— 


Quarter Ended 





March 31— 1947 1946 
Net sales $2,352,420 $367,301 
Cost of goods sold 1,954,216 811,917 
Selling, administrative and general expenses 128,393 101,995 

Operating profit $269,810 $46,611 
Net other income Dr586 8,346 

Operating profi or loss before taxes on 

income and special credit $269,223 $38,264 
Federal income taxes 102,250 Cri4,000 
Portion of reserve for reconversion cost and 
War production contingencies returned to i Cr78,557 
- 

Net profit $166,973 $54,292 

*Loss. 

CONSOLIDATED BALANCE SHEET, MARCH 31, 1947 

ASSETS—Cash, $672,618; trade accounts receivable, less reserve, 
$866,179; recoverable Federal taxes on inzome, $81,859; inventories, 
$2,082,971; other assets, $7.680; provertv, plant and equipment inet 
$965,242; intangibles, $112,226; excess of cost of investment in sub- 
Sidiary over underlying net assets acquired, $568,444; deferred charges, 
$30,937; total, $5,443,158. 

LIABILITIFS—-Long-term notes Cue within one year, $200.000: ac- 
counts payable (inc!uding trade accounts, sclaries, wages, payroll taxe 
etc.), $476,182; accrued rovalties, taxe interest, etc., $42,655; Federal 
taxes on income est.), $228,282; five-year <z serial bank notes, 
$700,060: cominon stock (par $1 $1,050,050: capital surplu $1,420.- 
245; earned surplus, $1,230,795: total, $5,448,158 VY. 164, p. 2355. 

ad Pp . 

Lake Shore Mmes Ltd.—Operations— 

The following is a summary of the company’s mill operations for 
the three months ended March 31, 1947: 

The mill treated 74,056 tons of dry ore, recovering $1,180,947, in- 


cluding premium.—vV. 165, p. 339. 


Langendorf United Bakeries, Inc.—Files with SEC— 


The company on Aprii 14 filed a letter of notification with the SEC 


for 3,000 shares of Class B stock on behalf of the estate of Bernard 
Langendorf, deceased. Offering price is estimated at $26.50. Under- 
writer, Wm. R. Staats Co., Los Angeles.—V. 165, p. 2003. 


Lay (H. W.) & Co., Inc., Atlanta—Registers with SEC 

The company on April 18 filed a statement with the 
SEC covering 16,000 shares cumulative convertible pre- 
ferred and 15,000 shares ($1 par) common. Underwriter, Clement A. 
Evans & Co., Inc., Atlanta. All but 3,000 shares of the common will 
be sold publicly at $6.50 a share. The preferred will be oifered to 
the public at $50 a share. The 3,000 shares of common not sold 
publicly will be offered to company officers and employees at $5 each. 
Proceeds will be used for construction of new plants at Atlanta and 
Memphis, Tenn. 


registration 
($50 par) 5% 





(R. G.) Le Tourneau, Inc.—Resumes Common Div. 

The directors on April 18 declared a dividend (No. 49) of 25 cents 
per share on the common stock and the regular quarterly dividend 
‘No. 5) of $1 per share on the $4 cumulative preferred stock, both 
payable June 1 to holders of record May 9, 1947. 

Regular quarterly distributions of 25 cents each had been made 
quarterly to and including Dec. 1, 1946. The March 1, 1947 payment 


was omitted.-—V. 165, p. 1193. 


(James) Lees & Sons Co.—Dividend No. 2— 


The directcrs on April 23 declared a quarterly dividend of 35 cents 
per share %n the 817,500 outstanding shares of common stock, pay- 
able June 2 to holders of record May 15, 1947. An initial distribution 
of like amount was made on March 1, lasi ¥. 165, p. 2137. 


Lehigh Valley Coal Corp.—Earnings— 
Period End 1947 


Mar. 31 3 Mos 1946 1947—-12 Mos 1946 
Sales of coal . $5,784,443 $6,369,186 $24,681,591 $21,959,138 
Cost of sales 6,308,016 5.636.254 22,737,346 20,069,095 
Sell’g, gen. & adm. exp. 14@.150 210,047 997,485 690,602 
Profit from mining & 
selling ccal $328,276 $522,884 $1,346,759 $1,199.440 
Profit on other oners 3.409 3,4€0 12,697 25,166 
Total profit $331,686 $526,344 $1,359,457 $1,224,606 
Other income 673,741 838,537 2,771,465 2,707,176 
Total income $1,005,427 $1,364,882 $4,130,922 $3,931,783 
Interest on funded debt 90,875 938,454 380,766 402,170 
Carrying chgs. on idle 
prop. & res. coal lands 11,159 22,856 84,414 105,758 
Deducs for depl & 
depreciation 216,052 226 519 237,158 792,688 
Prov. for Fed. inc. tax 75.9390 92,055 256,920 174,570 
Prov. for Penn. inc. tax 2,685 9,020 8.734 11,395 
Minority interest 1.266 1,i25 4,514 5,753 
Net corporate income $275,712 $388,497 $1,198,957 $1,208,839 
-—V. 164, p. 2546. 


Lehman Corp.—Financial Report— 


A net asset value of $51.01 per share of the corporation on March 
31, 1947, was announced in the report covering the first nine months 
of the corporation's fiscal year. This asset value compares with a 
figure of $52.39 on Dec. 31, 1946. 


The report shows that during the nine months’ period under review 
the corporation has realized net long-term capital gains of $5,745,330, 
for Federal tax purposes, or $2.95 per share of stock outstanding. 
Corporation is a regulated investment company under the Internal 
Revenue Code, and, as such, is relieved of Federal income tax on 
met long-term capital gains distributed to stockholders as a ‘“‘capital 
gain dividend.” 


Gross asseis of the corporation on March 31 had a valve of 
$101,011,869, of which $28,429,210 represented net unrealized appreci- 


ation of the corporation’s portfolio. 
Cash, receivables and government bonds amounted to $21,147,637, 
or 26.9’, of gross assets. This compares with 15.1% on Dec. 31, 1946. 
During the past nine months the corporation sold securities, exclusive 
of government bonds. with a total value of $16,853,225, and made 
purchases of $7,085,267, resulting in net sales, on balance of $9,767,938. 
On March 31, the largest single concentration of investment con- 
tinued to be in public utility securities which has a market value of 
$21,890,081. The next largest holdings were in the oil group with a 
market value of $16,213,437, followed by securities of merchandising 
companies with a value of $7,247,712. 
Tne corporation’s largest investment 


in a 
Shares of Amerada Petroleum, 


valued at 


single 
$3,260,000. 


stock was 40,000 


INCOME ACCOUNT, NINE MONTHS ENDED MARCH 31 








Interest earned— 1947 1946 1945 1944 

On U.S Government 

obligations $104,246 $68,367 $60,005 $44,339 

On other bonds 51,744 32,182 88,217 105,000 
Cash dividends 2,735,539 2,102,997 2,140,338 2,155,807 
Taxable divs. in securs. 43,510 33,909 173,065 3,084 
Miscellaneous income _ 73,928 22,714 103,571 14,609 

Total income $3,014,968 $2,370,170 $2,565,197 $2,322,839 
Salaries ‘ 4 170,367 194,596 150,850 142,733 
Directors’ lees 6,700 9.600 9,500 2,700 
Management compens’n 93,750 93,750 93,750 93,750 
Registration, transier, 

custody a ; 52,575 45,840 44,221 43,721 
Frov. for franchise, cap. 

stock and misc. taxes 20,033 16,847 24,707 29,516 
Contrib. to empl. retir. 

plan 20,560 ‘ es re ‘ a 
Miscellaneous expenses 57,323 53,377 45,997 43,807 

Net ordinary income $2,593,654 $1,956,160 $2,196,173 $1,956,612 

BALANCE SHEET, MARCH 31, 1947 
ASSETS—-Cash in banks, $4,099,487; receivable for securities 


sold, 
$59,856; dividends receivable and interest accrued, $385.747; U. S. Govt. 
cbhligations (at 


average cost), $16,542,121; other securities (at average 
cost), $5C.765,255; miscellaneous investments and advances, $515,133; 
1éal estate investment, $1; total, $72,367,599. 

LIABILITIES—-Dividends payable April 7, 1947, $584,033; reserve for 
accrued expenses and taxes $140,434; deposit received for securities 
loaned, $772,950; capital stock ($1 par), $1,947,077; capital surplus, 
$80,712.982; treasury stock (300 shares, at cost), Dr$9,799; net 
realized profit on investments and special dividends paid (debit), 


$17,013,431; 


undistributed net ordinary income, $5,233,353; total, $72,- 
367,599.-—V. 


165, p. 212. 


Lever Brothers Co.—To Enter Soapless Detergent Field 

This company iast week entered the 
detergent field with the launching of ‘‘Breeze’’ in six Mid-Western 
cities and their surrounding marketing areas. 

The result of more than 10 years of research in the company’s 
Cambridge, Mass., laboratories, ‘‘Breeze’’ represents a capital invest- 
ment of over $2,000,000 in development, manufacturing equipment and 
the cost of building additions, according to an official announcement 
which added that the active ingredient in ‘Breeze’ is a distinctly 
new and different type of soapless detergent which is protected by 
patents. ‘“‘Breeze’’ is manufactured from a vegetable oil base, and— 
package for package—reguires only one-sixth the amount of scarce 
cils. which would go into the making of the average soap powder, it 
was added V. 165, p. 1592. 


rapidly-advancing soapless 


Libbey-Owens-Ford Glass Co.—Earnings— 

3 Months Ended March 31 1947 
Manufacturing income after deducting materials 

used, labcr ang manutacturing expense 


1946 


$7,952,560 $1,026,563 


Depreciation 500,957 321,108 
Net manufacturing income $7,451,603 $705,455 
Other income 276,042 302,997 


Total income 


$1,008,453 
Adm. & gen. sell, 


$7,727,645 


advertising, rescarch, devel- 


opment, and patent expense 1,799,527 1,458,898 
Estimated federal taxes on income 2,472,006 snip lichanigseas 
Net income . $3,456,117 $450,446 
Earned per common shore $1.35 nil 
Loss.—V. 165, v. 2003. miphent 
Lion Oil Co. (& Sub.)—Earnings— 
Quarters End. Mar. 31— 1947 1946 1945 1944 
‘Net income $1,391,216 $307,783 $293,191 $294,431 
Earnings per share $2.38 $0.71 $0.67 $0.68 


On 585,158 shares of common stock outstanding in 1947 and 435,132 
cutstanding common shares in 1946. +After charges and taxes.— 
V. 165, p. 2003. 


Lionel Corp.—Declares Larger Quarterly Dividend— 

The directors on April 22 declared a quarterly dividend of 25 cents 
per share on the common stock, payable May 31 to holders of record 
May 6. This compares with 20 cents quarterly and 50 cents extra 
paid on Feb. 28, last. 

In 1946, the following payments were made: July 15, 
Aug. 31, 20 cents; and Nov. 30, 20 cents quarterly and 

V. 164, p. 2155. 


25 cents; 
35 cents extra. 


Liquid Carbonic Corp.—New Director Elected— 

Philip W. Moore, First Vice-President of Poor & Co., Chicago, has 
been elected a director, succeeding A. H. Gilbert, who resigned after 
serving on the board for the past 20 years.—V. 165, p. 1193. 


Long-Bell Lumber Co. (& Subs.)—Earnings— 


Quarters End. Mar. 31- 1947 1946 1945 
Gain before deduct. for 
depl., deprec. and in. $5,221,001 


1944 


$1,556,377 $2,192,000 $1,877,814 


Depletion 443,384 328,213 306,794 333,301 
Depreciation 345,398 249 262 326,724 302,723 
Interest 969 10,907 11,433 11,844 
Accr. inc. taxes (est.) 1,703,051 376,133 1,012,820 737,300 

Profit $2,728,199 $591,862 $534,231 $442,646 


Aiter deducting cost and expenses amountnig to $12,496,216 in 1947 
and $8,529,691 in 1946. 


To Pay Larger Dividend— 


The directors on April 23 declared a dividend of 30 cents per share 


on the $5 par value capital stock, payable June 1 to holders of record 
May 3, 1947. Last year, the following payments were made: June l, 
10 cents; and Dec. 1, a year-end of 20 cents.—V. 164, p. 2548. 

Long-Bell Lumber Corp.—Earnings— 

Quarter End. Mar. 31 1947 1946 1945 1944 
Loss bef. deduct. for int. $1,650 $2,677 $1,729 $1,730 
Interest a . : 371 893 

Loss for 3 months $1,550 32,677 $2,100 $2,623 


NOTE—The corporation as of the close of the period was the owner 
of 1,007,801 shares of the common stock of The Long-Bell Lumber Co., 
which at the time had outstanding 1,991,130 shares of common stock 


of a par value of $5 per share. The Long-Bell Lumber Corp. owns 
practically no other assets. 


Declares Larger Payment on Class A Common Stock— 


The directors on April 23 declared a dividend of 45 cents per share 
on eeccount of accumulations on the $4 class A common stock, no par 
value, payable June 1 te holders of record May 12, 1947. This com- 
pares with 25 cents paid on Dec. 1, last, and 12 cents on June 1, 1946. 

Arrearages as at Jan. -l, 1947-were reported to amount to $76.39 
per share.—V. 164, p. 2548. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 
Electric output of this company for the week ended April 19, 1947, 


totaled 31,984,000 kwh., as compared with 24,726,000 kwh. for the 
corresponding week last year, an increase of 29.4%. Output for the 
52 weexs ended April 19, 1947, totaled 1,579,348,000 kwh., as com- 


pared with 1,356,488,000 kwh. for the previous 52 weeks, an increase 
of 16.4’. .—V. 165, p. 2138. 


Lukens Steel Co.—Earnings— 
(Incl. subsiaiari2s, By-Products Sieel Corp. 


and Lukenvweld, Inc.) 
Six Months Ended— 


Mar. 22, '47 Mar. 23, '46 
Consolidated net profit ee 2 '$817,853 *$1,021,486 

After provision for income taxes. +Loss largely attributable to 
the major strikes during that time which interfered with steel oper- 
ations.—V. 165, p. 540. 


Lytton’s, Henry C. Lytton & Co.—Sales Increase— 
Period End. Mar. 31— 1947—Month—1946 1947—-2 Mos.— 1946 
ERR Cae TES $2,764,098 $2,392,094 $4,712,570 $3,922,677 
_ Sales of Lytton’s, subsidiaries and licensed departments, reflected 
in the statement, included those from the State Street Store im 
Chicago, Ill.; stores in Evanston, Oak Park and Alton, Ill.; Gary, 
Ind. and Cincinnati, Ohio; licensed departments in stores in six other 


———. cities; and sales of Young-Quinlan Co. of Minneapolis.—165, 
p. . 


McCormack & Co., San Francisco—Files with SEC— 


The company on April 14 filed a letter of notification with the SEG 
for 25,000 shares ($1 par) common; $225,000 of 6% certificates of 
indebtedness and 15,300 shares ($1 par) common to be issued on 
exercise of the option granted by the certificates of indebtedness. The 
common will be offered at $1 a share and the certificates at face 
amount. Hannaford & Talbot will be the agent for the sale. Pro- 


ceeds will be used to acquire all the assets of McCormack & Co., a 
going business. 


McKesson & Robbins, Inc. (& Subs.)—Earnings— 


Period End. Mar. 31— 1947—3 Mos.—1946 1947—9 Mos.—1946 
$ $ $ 
Nei sales 62,787,106 86,960,714 260,772,492 251,214,526 
Net after charges__ : 3,283,619 4,726,889 12,513,139 13,926,652 
Federal taxes 2,660,082 4,967,172 7,809,362 ; 
2,066,806 
$1.14 





Net profit re : 2,134,221 
Earnings per com. share 
-—V. 165, p. 1592, 


9,545,967 6,117,292 
$4.21 $3.36 


MacAndrews & Forbes Co.—Earnings— 
Quarters Ended March 31— 


1947 1946 1945 

Profit after charges b ‘ $469,527 $299,962 273,012 
Fed. income & excess profits taxes 174,000 106,000 117,000 

Net profit ___ _- ole $295,527 $193,962 $156,012 
Preferred dividends 29,856 29,856 29,856 
Common dividends . 151,947 106,363 106,363 
Number of common shares wv 303,894 303,894 303,894 
Earnings per share___ eae ee ae $0.50 $0.35 $0.42 


—V. 164, p. 2411. 
Mackintosh-Hemphill Co. of Pittsburgh, Pa.—Listing 


The Board ot Governors of the New York Curb Exchange cn April 16 
authorized the original listing of 177,446 outstanding shares of $5 par 
common stock.—V, 165, p. 75. 


Madison Square Garden Corp.—Earnings— 


Feriod End. Feb. 28— 1947—-3 Mos.—1946 1947—-9 Mos.—1946 
*Net profit $429,626 $226,656 $989,635 $508,208 
No. of shares 660,400 218,800 660,400 218,800 
Earned per share $0.65 $1.03 $1.50 $2.32 


After depreciation and other charges, including provision for esti- 
mated Federal income and excess profits taxes.—V. 165, p. 540. 


Magma Copper Co.—Earnings— 
Quarter Ended March 31— 


1947 1946 1945 
‘Net profit a $268,234 $$23,955 $158,284 
Number of capital shares 408,000 408,000 408,000 
Earnings per share $0.66 Nil $0.39 
Pounds of copper produced 5,474,975 4,763,286 4,223,944 
After charges and Federal taxes. iLoss after including in the 


income the premium earned under the Government Premium Price Plan.» 

H. E. Dodge, Treasurer, states drilling of the San Manuel orebody 
since Dec. 31, 1946 has added a large additional tonnage of proven 
ore. Developed tonnage as at March 31, 1947, is now estimated at 
354,500,000 tons, of which 235,000,000 tons assaying 0.80% copper 
is sulphide, as compared with 211,500,000 tons and 127,500,000 tons, 
respectively, at Dec. 31, 1946.—V. i165, p. 940. 

























Marine Bancorporation (& Subs.) —Earnings— 
Quarter Ended March 31— 1947 1946 1945 
“Net profit _. $529,878 $830,111  $530,33@ 


*After the setting up of usual reserves and providing for estimated 
income taxes.—V, 164, p. 2411. 


Martin-Parry Corp. (& Subs.)—Earnings— 
3 Months Ended— Feb. 28, '47 Feb. 28, 46 Feb. 28, '45 Feb. 29, ’4@ 





Net sales ca _ $4,273,147 $1,615,316 $2,444,387 $1,743,016 
Cost and oper. expenses 3,294,776 1,502,605 2,244,558 1,423,252 

Net operating profit— $978,371 $112,711 $199,828 $319, 76% 
Other income __ 4 A 83,268 30,196 22,707 20,354 

Profit wis <euhscteinasen Re $142,907 $222,536 $340,126 
Miscellaneous charges__ a * . = 678 
Federal income taxes 405,600 60,280 53,700 141,386 
Fed. excess prof. taxes  § -----. wees oer 70,762 ang 

Net profit fel - $656,039 $82,627 $98,074 $198,056 
Earnings per com. share $1.45 $0.18 $0.22 $0.45 


CONSOLIDATED BALANCE SHEET, FEB. 28, 1947 


ASSETS—Cash in banks and on hand, $3,546,877; accounts receiv= 
able (net), $1,946,672; U. S. Government securities, $207,000; inven- 
tories, $1,765,759; property, plants and equipment (net), $2,629,492; 
patents, net, $107,057; prepaid expenses and deferred charges, $50,105; 
total, $10,252,%62. 1 

LIABILITIES—-Accounts payable and accruals, $1,877,595; provision 
for Federal, state and local taxes, $1,233,154; balance on purchase of 


Toleco plant, $1,152,000; reserve for contingencies, $72,269; other 
reserves, $115,364; capital stock (451,800 shares, no pa), $2,491,931; 
capital surplus, $111,480; paid-in surplus, $149,533; earned surplus, 
$3,049,697; total, $10,252,962.—V. 165, p. 540. 


Massachusetts Investors Trust—New Member of Board 


Thomas D. Cabot, Vice-President of Godfrey L. Cabot, Inc., of 
Boston, Mass., has been appointed a member of the fund’s advisory 
board.—V. 165, p. 1592. 


Matson Navigation Co.—New President— 


The directors have announced that John E. Cushing will become 
President of this company, taking office in early May. He succeeds 
F. A. Bailey, who recently resigned to accept the Presidency of the 
National Federation of American Shipping in Washington, D. C. ; 

Mr. Cushing’s new position will not represent a new association 
with the Matson company. For ten years he was Vice-President and 
a director of the Oceanic & Oriental Navigation Co., which was jointly 
organized and managed by Matson and the American-Hawaiian Steam- 
ship Co., of which latter company Mr. Cushing has been President 
sinee 1938. The Oceanic & Oriental Navigation Co. operated shipping 
services to the Orient and to Australia and New Zealanc.—V. 162, 
p. 2944. 


Maxson (W. L.) Corp.—Sells Bulk of Holdings in Sub. 


Tne corporation on April 18 made the following ann mncement; ; 
“This corporation was established to engage in elec roe 
engineering and manufacturing. During the war some of 1S effor 
were turned toward providing frozen meals for service planes iy ing 
to all parts of the world. Out of this grew Mexson Food Systems, — 
“Tior the past year the expanding electro-mechanical operations rf) 
the W. L. Maxson Corp. have developed such magnitude es now 
require that the management devote its full attention to its electro= 
mechanical program. Fer this reason and in the interes:s of the 
preierred stockholders of Maxsen Food Systems, Inc., the W. L. Maxsom 
Corp. has sold the bulk of its holdings in Maxson Food Systems, Inc., 
to a syndicate headed by John D. Small and including the original. 
underwriting sponsors of Maxson Food Systems, Inc., preferred stock. 
{w. L. Maxson Corp., at last accounts, owned all of the outstand= 
ing 613,750 common shares (par 25 vents) of Maxson Food Systems, 
Inc.—Ed.J—V. 164, p. 1596. ‘ 
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Maxson Food Systems, Inc.—Change in Control— 

John D. Smell, who recent!y resigned as Civilian Production Admin- 
istrator, together with associates, has purchased a substantial majority 
of the conuncn stock of this ccrporaticn from The W. L. Maxson Corp. 
The consideration was not disclosed. Mr. Small's group has also 
acquired an option or the balance of The W. L. Maxson Corp.'s hold- 
ings in Maxsen Food Systems. As a result of this transaction, control 
of Maxson Food Systems has been acquired by Mi. Small and his 
@eSociatcs. 

At ao meeting of the directors held on April 18, Mr. Smail was 
elected President W. L. Maxson and Harvla Kondol{ resigned as 
Chairman and Secretary, respectively, but Mr. Maxson will continue 
to serve as a director. P. L. Maguire was elected Secretar It is 
expected that certain additional cha™ges in the poard of directors 
will be made at the ensuing annual meeting of Maxson Food Systems, 
inc. See also W. L. Maxson Corp. above V. 165, p. 1194 


(The) Mengel Co.—New Mill in Operation— 

The newest hardwood veneer operation underway in the deep south 
is the company’s Thibodaux, La., mill formally opened during March 
by I. Horine, Vice-President, in charge of manufacture, Mengel’s Ply- 
wood Division. 

The new mi!!l supplies the company’s plywood plant at Baton Rouge 
and brings veneer cutting closer to the supply of timber and reduces 
the cost of operation, the announcement said V. 165. p. 2004. 


Mid-Continent Airlines, Inc. — To Increase Common 
Stock and Create New Preferred Stock Issue— 


The stockholders will vote May 1 on increasing the authorized com- 
mon stock from 500,000 shares to 1,000,000 shares, and on creating 
#n autnhorizea issue of 200,006 shares of $25 par value preferred stock. 

The stockholders will elso vote on appioving a plan to sell to the 
company’s officers and employees 30,601 shares of presently authorized 
but unissued common stock at a price not to be higher nor lower than 
the asked price from Feo. 3 to May 1, 1947.—V. 165, p. 2138. 


Middle West Corp.—Would Sell Stock— 


In order to be in a position to make sales when market conditions 
appear favorable, the corporation has asked the SEC for authority to 
sell privately or over the counter 11,229 shares of common stock of 
the Indiana Gas & Water Co., Inc. Middle West received the stock as 
a dividend on its holdings of 224,566 common shares of Public Service 
of Indiana.—V. 165, p. 2139. 


Midland RR. Co. of New Jersey—Interest Payment— 


Pursuant to order of the U. S. District Court for the District of 
New Jersey, dated March 24, 1947, payment of interest of $57.65 per 
$1,000 bond will be paid beginning May 1, 1947, on the extended first 
mortgage bonds, 5‘-, due 1940, on presentation of bonds for stamping. 

The New Yo": Stock Exchange on April 18 directed that the bonds 
be quoted ex-interest $57.65 per $1,000 bond on May 1, 1947; that the 
bonds shall continue to be dealt in ‘Flat,’ and to be a delivery in 
settlement of Exchange cortracts made beginning May 1, 1947, must 
be stamped to indicate the above payment and must carry the Oct. 
1, 1937, and subsequent coupons. A period of approximately six busi- 
Mess days may be required for stamping and return of bonds to holders, 

interest is payable at office of New York, Susquehanna & Western 
RR. Co., Paterson, N. J.—V. 165, p. 1869. 


Minneapulis-Honeywell Regulator Co.—New Treas.— 


Brison Wood has been elected Treasurer to succeed Willard L. Huff. 
Mr. Wood joined this company in 1942 to expedite war production, 
amd was elected Assistant Secretary and Assistant Treasurer the 
following year. 

Mr. Huff, the retiring Treasurer, will continue as a director of the 
company and as Executive Vice-President.—V. 165, p. 1457. 


Minneapolis-Honeywell Regulator Co.—New Treas.— 


Brison Wood has been clected Treasurer tc succeed Willard L. Huff. 
Mr. Wood joined this company in 1942 to expedite war production, 
amd was elected Assistant Secretary and Assistant Treasurer the 
toliowing year. 

Mr. Huff, the retiring Treasurer, will continue as a director of the 
company and as Executive Vice-President.—V. 165, p. 1457. 


Minneapolis, St. Paul & Sault Ste. Marie RR.—Interest 


Payment of interest of 4% will be made on May 1, 1947, on the 
general mortgage 4% income bonds, series A. due 1991, registered, 
tto belders of record at the close of business on April 21, 1947. 

The New York Stock Exchange on Apiil 11 directed that the bonds 
‘be @voted ex-interest 4% on April 17, 1947; end that the bonds shall 
continue to be dealt in ‘‘Flat.""—V. 165, p. 1869 





Mission Corp.—Merger Discussions Taking Place— 
See Pacific Western Oil Corp. below.—V. 165, p. 1072. 


Missouri Pacific RR.—Independents Seek Control— 


“barging that the interests of the holders of common stock of this 
tasinoad and of the Alleghany Corp. oppose each other, an independent 
pr xy committee on April 17 sent letters to stockholders asking their 
hep in electing an independent board of directors for the railroad. 
Tr 2 letter wes signed by F. Douglass Wilson, Plainfield, Tl., and 
Bc win B. McConville, Treasurer of Skilsaw, Inc., Chicago, Ill, 

ithe letter said that although the Alleghany Corp. continues the 
lyngest stockholder in the Missouri Pacific, ‘‘since the control of the 
fleghany Corp. passed into the hands of Robert R. Young and asso- 
© ates, Alleghany’'s interest in MOP stock has been sharply reduced.” 

his reduction resulted from Alleghany’s disposition of 194,000 shares 
[4's entire holding] of preferred stock, and the disposition since 
Docember, 1946, of 23,700 shares of common stock. 

The independent group said that Alleghany still holds a large 
mount of MOP bonds and that in the road’s reorganization plan the 
endholders will be given favored treatment while the interests of the 
common stockholders will not be recognized. 

Independent directors whose election is sought at the annual meeting 
of the stockholders to be held on May 13 include John V. Farwell 
TH., ‘Chicago industrialist; Ralph G. Rolph, New York businessman: 
Williem A. Rvan, Chicego attorney: Angus R. Shannon, Chicago 
attorney; Ww. Seymour Smith, Venice, Calif., building construction; 
Bolton Sullivan, Chicago indvstrialist; Cary N. Weisiger Jr., Ivy Depot. 
uric, and Donald D. Wilson, Chicago industrialist.— V. 165, 


Missouri Utilities Co.—Stock Offerin 
Co. g—Edward D. 
Jones & Co., St. Louis, and associates are offering the 
unsubscribed portion of 15,000 shares of common stock 
(par $1) not subscribed for by stockholders, at $20 per 
share. 


Bonds Placed Privately—The company has i 
‘ placed pri- 
vately an issue of $400,000 first mortgage bond i 
2% %, due June 1, 1971. site ates 


Transfer egent, Boutmen’s Naticnal Bank St. is, M¢ is 
Mississippi Vailey Trust Co., Si. Louis, Mo. oe ee 

PURPOSE—-Net proceeds will be used to re:mburse the treasury for 
funds expended for additions and improvements to the proverties of 
the eompany and to meet current requirements for such “purposes. 
The net proceeds from the sale of the bonds will be used in part to 
retire a temporary bank loan and th balance will be used “in the 
fame Manner as the proceeds from the sale cf the common stock. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
To Be 
Outstandin 
Ist mtee. bonds, Serics A, 342%. due June 1, 1©71-_-_.. $3,150,000 ' 

ast mtge. bends, Scries B, 2% %, dus June 1) 1971____ 400,900 
‘5% preferred stock (par $100) indiana 14,000 shs. 
‘ cn stock (par $1). os 140,909 shs. 
@MUETORY AND BUSINESS—Conipany was i 

I ny was incorporated July 11, 
2923 in Missouri. _Pormerly it was a part of the holding company 
system of Community Power and Light Cs. and its subsidiaries. Since 
: 1, by virtue of tre consummation of certain transactions under 








the Public Utility Hcelding Company Act of 1925, the securities of the 
company have been whclly publicly owned and widely distribuved. It 
hes no subsidiaries. 

The compary is engaged principally in the generation, transntis- 
sion, distribution and sale of electric energy. During 1946, approxi- 
mately 79% of its total power output was produced by its generating 
facilities and the balance was purchasee from cthers. The territory 
erved includes 56 communities in Missouri and two in Arkansas. In 


addition, the company owns facilities servirg four smal! communities 
in western Misscuri, sucn facilities being leased to Eastern Kansas 
Utilities, Inc Company also purchases and sells natura] gas in one 
community in Missouri and manufactures and sells gas in one com- 
munity in Missouri; provides water service in three conmunti‘le in 
Missovri; manufactures and sells ice in two communities in Missourl 
and one in Arkansas; and sells appliances in connection with its elec- 
tric, gas and ice business. During 1946, approximately 76 of the 


company's operating revenues was derived tiom the sale of electric 
energy, approximately 14% from the sele of gas, approximately 7% 
from the sale of water and approximately 3’, from the sale of ice. 
Approximaetly 77% of the operating revenues derived from the sale of 
gas in 1946 was received from the sale of natural gas in Columbia 
and the balance was received from the sale of :nanufactured gas in 
Cape Girardeau. 

UNDERWRITERS—The names of the principal underwriters who 
have severally agreed to purchase not exceeding the respective num-~ 
hers of shares of common stock set opposite their respective names 
are as follows: 


No. of No. of 

Shares _ Shares 

Edward D. Jones & Co 5,400 Stifel. Nicolaus & Co., Inc. 1,200 

Metropolitan St. Louis Co 1,200 Stix & Cc 1,200 

Newhard, Cook & Co 1,200 Taussig, Pay & Co., Inc 1,200 

Reinholdt & Gardner 1,200 G. H. Walker & Co. 1,200 
I. M. Simon & Co 1,200 

INCOME STATEMENTS FOR CALENDAR YEARS 
1946 1945 1944 

Operating revenues $2,448,122 $2,219,495 $2,136,595 

Tota! oper. expenses and taxes 1,938,134 1,871,016 1,792,606 

Net operating revenues —_ $509,987 $348,489 $343,988 

Other income é sill 35,373 11,272 8,120 

Gross income sibel $545 260 $359,752 $352,108 

Inceme deductions ‘ 127,129 129,984 127,004 

Net income __-_-. aged $418,231 $229,767 $225,104 


—V. 165, p. 2139. 


Monarch Machine Tool Co.—Earnings— 


Quarter Ended March 31— 1947 1946 
Net sales ; - oa $2,318,045 $1,628,396 
Net profit after charges and taxes 194,320 124,397 
Earned per share on 210,000 shares $0.92 $0.59 


—-V. 165, p. 2004. 


Monsanto Chemical Co.—$500,000 for Relief— 


Directors have appropriated $500,000 for relief among its employee 
victims ot the Texas City disaster, it was announced on April 22. 
Benefits to be paid from this sum are over and above all the com- 
pany’s legal liabilities, which are fully covered by insurance. 

Officials of the company on April 18 stated that damage to the 
Texas City (Texas) plant was covered by insurance underwritten by 
the Oil Insurance Association, Chicago. This is a syndicate of numer- 
our large stock insurance companies. 

According to the company, the coverage included a ‘‘use and occu- 
pancy” clause, in addition to the regular fire coverage. This gives 
some compensation for loss of production while rebuilding of facilities 
is under way 

Work will start on the reconstruction of the Texas City styrene plant 
as soon as practical, William M. Rand, President, said. 

The new piant, he stated, will have a capacity of 50,000 tons of 
styrene annually, a figure equal to the capacity of the one destroyed 
by the blast, and will be built on the same site. 

The destroyed styrene plant was purchased by the company from 
the War Assets Administration for $9,550,000, Mr. Rand said, but 
ite replacement value is mcre than $20,000 000.—V. 165, p. 2139. 


Montreal Tramways Co.—Arranges Refunding— 


An issue of $14.800,000 first mortgage bonds has been sold by a 
syndicate headed by Dominion Securities Corp., Ltd., and including 
Nesbitt Thompson & Co., Ltd., Collier, Norris, Quinlan Ltd., and 
Societe De Placements, Inc. The offering comprised $3,500,000 in 2% ‘% 
serials ond $11,300,000 term 3% bonds, maturing Jan, 1, 1953. The 
Serials are to mature at the rate of $700,000 annually from 1948 to 
1952, inclusive, The term bonds were priced at 100% and the serials 
at par. Both issues are payable in Canadian currency. 

The proceeds from the offering will be applied by company to 
redemption on May 19 of its outstanding $15,500,000 of 5‘ first and 
refunding mortgage bonds, due July 1, 1951. These bonds are payable 
in Canadian or United States dollars or in pounds sterling. 


Calls 5% Bonds-— 


All of the outstanding first and refunding mortgage 5’, 36-year goid 
bonds, due July 1, 1951, have been called for redemption on May 19, 
1947, at 100'2 and interest. Payment will be made at the Harris Trust 
& Savings Bank, Chicago, Ill.; National Trust Co., Ltd., Montreal, 
Canada; or at the agency of the company. Royal Bank of Canada, 
London, E.C., England.—V. 157, p. 1463. 


Motorola, Inc.—Proposed New Name— 
See Galvin Manufacturing Corp. above. 


Murray Corp. of America—Earnings— 


6 Months Ended— Feb. 28,'47 Feb. 28,’46 Feb. 28,’45 
Net after charges $2,097,519 *$3,259.084 $1,726,082 





Fed. inc. and exc. pror. taxes (est.) 795,000 +2,345,000 1,112,500 
Net profit - - --.. $1,302,519 *$914,084 $613,582 
Farns. per com. sh. on 950,615 shs. $1.37 ‘ $0.64 
Loss. *Represents recoverabte portion of prior year’s Federal taxes 


on income arising from carry-back of net operating loss and unused 
excess profits credit. 

The income statement for the six months ended Feb. 28, 1947 (in 
detail), follows: 

Net sales, $29,802,406; miscellaneous income, $35,421: total income, 
$29,837,827; cost of products sold, $27,167,872: administrative and 
general expenses, $557,876; interest, $14,560; Federal taxes on income 
(est.), $795,000; net profit, $1,302,519. 

Provision for depreciation of property, plant and equipment amounted 
to $355,488 tor the six months ended Feb. 28, 1947 (including $23,341 
for amortization of leasehold improvements).—V. 165, p. 688. 


Muter Co., Chicago—Files with SEC— 


The company on Apri! 16 filed a letter of notification with the SEC 
for 5,000 shares (50c par) common to be offered at $8.50 a share 
without underwriting. Proceeds will be used to pay premium on life 
insurance policy of Leslie F. Muter, President and Treasurer of com- 
pany.—V. 162, p. 1516. 


Mutual Investment Fund, Inc.—Quarterly Report— 


The asset value of the shares decreased from $14.36 at the begin- 
ning of the year to $13.93 as of March 31, 1947. 


STATEMENT OF INCOME, 3 MONTHS ENDED MARCH 31, 1947 


Income—dividends DEE ON SS ieee A ee gs iy. Ll Ne ae $7,067 
ae eS SS See oe eee ae 2,531 
Maryland taxes ___ callie toes | ST ree et A em Wa, Le UO 120 
Provision for Federal income taxes._._._._._._.._.._._.____ 130 





Net income (exclusive of profit or loss on sales of secu- 
rities) available for distribution ...._..._......_____ $4.285 


BALANCE SHEET, MARCH 31, 1947 
ASSETS—Securities owned and held by custodian (market value 


$701.137),, cost, $627,112; cash in hands of custedian, $74,813; accrued 
dividends receivable, $2,600; deferred charges, $241; total, $704,767. 

LIABILITIES—Redemptions payable, $1,101; accrued exvenses, $1,028; 
accrued distribution, $5,523; reserve for Federal income taxes, $139; 
capital stock ($1 par), $55,233; paid-in surplus, $778,455; security 
profit and loss account, Dr$138,430; undistributed income, $1,719; 
total, $704,767.—V. 165, p. 576. 


National Airlines, Inc.—Earnings— 





Period End. Feb. 28— 1947-—-Month—-1946 1947—-8 Mos 1946 
Operating reverues re $903,380 $409,845 $7,212,410 $2,579,873 
Operating expenses__ 858,985 469,295 6,531,078 2,972,232 

Net oper. revenue___- $124,355 $59,451 $681,331 $392,361 
Cther income ial 191 24,369 5,857 103,221 

Gross income = $124,586 $35,081 $687,189 $289,140 
Deductions : 3,764 4,772 37,552 27,122 
Fed. and State taxes on 

income .- = 45,912 246,862 eae 

Net income ; $74,910 *$39,854 $402,775 $316,262 


Loss.—V. 165, p. 1593. 


National Dairy Products Corp.—Form of Bond— 
Tne New York Stock Exchange on April 18 directed that deliveries 


of 2%4’ debentures, due 1970, up to and including May 6, 1947, may 
be made either with temporary deventures or with permanent deben- 
tures; that beginning May 7, 1947, only permanent debentures shall 
be a delivery. 

Temporary debentures may be exchanged for permanent debentures 
at the Manufacturers Trust Co., trustee, New York, N. Y.—V. 165, 
p. 2004. 


National Investors Corp.—Quarterly Report — 


The net assets of the corporation decreased from $18,212,758 on 
Dec. 31, 1946 to $17,344,656 on March 31, 1947, according to the 
quarterly report. A year ago net assets were $20,102,670. The asset 
value of the comdany’s capital stock on March 31, 1947 was $10 per 
share, which compares with $10.68 on Dec. 31, i946 and $12.99 on 
March 31, 1946. 

According to the report, the per share asset value increased by 38.5% 
for the 10-year period from March 31, 1937, after adding back 85 cents 
of capital gains distributed during the period, in contrast to a de- 
crease in the general level of common stock prices. On March 31, 
1947 unrealized appreciation was $5,895,662. 


INCOME STATEMENT, QUARTER ENDED MARCH 31 


1947 1946 1945 1944 
Total income oes $145,773 $98,393 $89,430 $54,700 
General expenses * 23,199 20,866 16,270 15,902 
Taxes 1,823 1,737 1,382 2,760 
Other expenses - z 600 e are 
Net income a $120,750 $75,790 $71,178 $66,038 


The net realized gain on investments for the quarter ended March 

31, 1947 was $10,491. 
STATEMENT OF ASSETS AND LIABILITIES, MARCH 31, 1947 

ASSETS—Investments in common stocks—at market value _ (cost 
$10,464,140), $16,379,802; cash in banks, $938,220; dividends receivable, 
etc., $21,545; accounts receivable, $21.661; total, $17,371,228. 

LIABILITIES—Accounts payable, $9,353; accrued liabilities, $16,919; 
net assets applicable to 1,724,071 outstanding shares of capital stock, 
equivalent to $10 per share, $17,344,957.—V. 165, p. 1196. 


National Tea Co. (& Subs.)—Earnings— 


Jan. 1 to March 22— 1947 1946 1945 1944 
“Consolidated net profit $738,098 »450,099 $222,201 $45.879 
Earnings per com. share $1.12 $0.68 $0.32 $0.04 


*Before making provision for preferred dividends, but after pro- 
viding reserves for Federal income tax estimated at $460,000 in 1947, 
$290,000 in 1946, $170,000 in 1945 and $33,000 in 1944.—V. 165, 
p. 1870. 


Naugatuck RR.—Interest Payment— 

The interest due May 1, 1947, on the first mortgage 4° 50-year 
gold bonds, due 1954, will be paid on that date 

The New York Stock Exchange directs that the bonds »e qucted ex- 
interest 2% on May 1, 1947; that the bonds shall continue to be dealt 
in “Flot,” and to be a delivery in settlement of Exchange contracts 
made beginning May 1, 1°47, must carry the Nov. 1, 1947, and sub- 
sequent coupons. 

Interest is payable-at the Second National Pank, New Haven, Conn. 
—V. 82, p. 1438. 


Neville Island Glass Co., Inc.—Stock Offered—Kalb, 
Voorhis & Co., New York, on April 16 offered 2,000 
shares (par 10c) common stock at $3.25 a share. The 
stock was sold for the account of a stockholder.—V. 165, 
p. 2139. 


New England Electric System—Registers with SEC— 
The company, which is to be the successor in recapitalization to 
New England Power Association, will sell at competitive bidding $75 
million new debentures. The offering will comprise $25 million 20- 
vear debentures and $50 million due in 30 years. A registration state- 
ment to this effect was filed with the Securities and Exchange Com- 

issi April 23. 
wm yhe taseueat rate, names of underwriters and offering price will be 
filed by amendment. ; 

New England Electric System is a reorganized holding company 
which will take the place of the six constituent companies In the 
New England Power system. The plan which was approved by the 
SEC on March 16, 1946, was subsequently approved by the Federal 
District Court of Massachusetts, and on April 11, 1947, the First Cir- 
cuit Court of Appeals affirmed the District Court's order. 

Proceeds, together with a loan of $10 million and treasury funds 
will be used to pay $44,931,315 of outstanding debentures of New 
England Power, and bank loans of $14,959,025. A total of $26,527,051 
will be used to make payments as approved by the plan to holders of 
preferred stock in four constituent companies, Massachusetts Power 
& Light Associates, North Boston Lighting Properties, Rhode Island 
Public Service Co. and Massachusetts Utilities Associates.—V. 162, 


p. 2821. 


New England Gas & Electric Association—New Com- 


mon Shares Subscribed for— oe. 

New England Gas and Electric Association on April 17 announced 
that after filling subscriptions to its new common _Shares offered 
through transferable rights to holders of its old $5.50 preferred, 
a balance of only 7,825 shares was available for allocation to 
$5.50 preferred holders who subscribed for 1,381,900 shares through 
non-transferable rights. Such subscribers will therefore receive 
new shares at the rate of less than ‘six shares for each thousand 
requested, and there will be no public offering at this time. 

As a result of this financing, the Association will receive a total 
of $4,313,115 from subscriptions to 479,235 new common shares at 
$9 per share through transferable and non-transferable rights. With 
the new common shares issued in exchange for old $5.50 preferred 
shares. the Association will have a total of i.246,011 new common 
she ding. 

“— “as tae basis, adjusting 1946 net income for the new 
capitalization, earnings available for the new common amounted te 


$1,703,066. 
Output Shows Gain— 


For the week ended April 18 the Association reports electric output 
of 13,859,830 kwh. This is an increase of 2 680.40) Kwn.. or liw. aw, 
above production of 11,779,051 kwh. for the corresponding week a 
WOan suapat for the April 18 week is reported at 158,684 000 cu. ft., 
an increase of 15.191,000 cu. ft., or 19.59'%-, above production of 143,- 
492,000 cu. ft. for the corresponding week a yeer ago.—V. 165, p. 2140. 


(Continued on page 52) 
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LOW AND HIGH SALE PRICES STOCKS 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for 4 Range for Previous 
Apr. 19 Apr. 21 Apr. 22 Apr. 23 Apr. 24 Apr. 25 the Week wees > Range Since January 1 Year 1946 
EXCHANGE Lowest Highest 

$ per share 8 per share 8 per share 8 per share 8 per share $ per share Shares Par gre ge & a Lowest Highest 
72 72 13% 73% ‘7273 71% 172 7242 72% 73 "13% 1,200 Abbott Laborat N SS ne 8 oN mere 68. ae 
75 £0 *75 =—-90 “75 «90 ‘76 90 *75 90 *75 90 on Abraham & Gren ew “ ed ~~ oe 87% Jan 7 B., Apr 91 Dec 

# 872 9's *873 91g B55 9 B34 B34 B58 87 6,600 ACF-Brill Motors Co = eee ms 05% Oct 169 Ma 
43% 4414 45 45%. 4412 45 45 45% 46% 46% 46-46% 1,800 Acme Steel Co aches — ju cn 10% Feb 7 8 Nov 19 Feb 
14%, 14! 145, 1434 143g 1434 14% 145, 14% 14% 14% 145, 3,200 Adams Express __......--~ 3% Apr 19 48% Feb 13 3042 Feb x50 May 
43 45 4512 47 °45 461 $441, 4612 ©45 461 45 45 100 eee Oe 1 14% Apr 19 17% Feb 1 13% Oct 24% Feb 
31 31 31%, 31% 3142 31% 3142 31% 31% 32 31 31% 1,200 Address-Mutigr Corp ea tet — ar’ + reed - a = 100 44% Jan 68% Jun 
Tl, 8 & BM G4, B34 B42 BM "BY 834 *Blg Bio 2,300 Admiral Corp _.._.._......... 3 eb 1 24% Sep 41% Jan 
30%. 31 31% 32! 31 313 3134 32%, 32 23 % 32 i oa -1 75% Apr 15 10% Feb 6 5 
=” x Rt, B try iene ta esther sta 8 mF a4 8 sane a — rH Reduction Inc__.--_____ No par 30% Apr 14 38% Feb 1 33 - Nov 5030 po 
4'% 4% 4%, 4 bp 42 4% 4% 414 *4%e 4\4 415 4% 4,000 pce ge Big mg BLY eee 7. 7 = ia a ee 100 Cot 135 ‘ Mar 
2342 231 24% 243 24 2 #2315 241 2 2 ly 2° > Jee a pr 6% Feb 
m sou an” = ty a A aaee =H = + mr = = Aldens Inc common 5 22%4 Apr 14 31% Jan 2 25 Ney 513 May 
- 4%% preferred -.......___ 100 92 Jan §& 101 Feb 21 90% Dec 103 es rend 
342 344 358 3% 3%8 37% 334 37% 35% Ve 31 33; 15.900 Allegheny C 
: 23 ‘ . 2 ’ orp 1 3% Apr 14 

31% 32% 3234 33% 32%2 33 33% 33%, 3242 321% 31% 31% 2'900 Bin % ae ae 5% Feb 4 3% Oct 8% Jan 
5912 60 £60 62 60 6 £6 ~ = 7 , preferred A____-______ 100 31% Apr 19 44 Feb 3, 
a 2. 4 e a =. © “ $0 60 “592 62 5 00 P -~~J aoe par Po ye 3 64% Feb ‘ 523 oat + ag con 

#100 104 *101 104 “101 104 *101 104 £101 103% #101 10344 ' Alleg & West Ry 6% aid. wh pr iS 48% Feb 18 =38 Jan 61% M 

" 5 2 ies ge & West Ry 6% gtd... ._ 100 9742 Jan 24 1 » 

att ABS SSH Sus vig IBIS ABE HBS HBS 100 AUG, Tague 1 Wikis we Beet a 
< A 73% 172 ds Il 173% 178, 7342 173% 1+ 3 1,400 Allied Chemical & Dye. Nopar 167, Maril 180 Feb 3 156 * Oct cS Aug 
“312 32 “31% 32 31% 31% "31% 31% = *31% 315% 303% 31% '800 Allied Mills Co 1 Sma dan 8 22%Feb 7 18% Dec 29% Ja 

ai e ¢ ; SOS Wihictusosan No par 3034 Apr 25 35% FP n 
me a 4 om” A A oumnte oanae paaner R 3 onanet Rs, 31% 32% 8,400 Allied Stores Corp__.._.____ No par 30 Jan 16 3044 Mar HM tha Now as% hem 
3134 32! 34 3512 34 343 3% 34% pods oa ‘ 102 + 1024 100 4% preferred 100 99% Feb 18 103 Apr 17 991% Nov 108" muy 

*93%, 95 9495 95 95 95. 95 94 94! EE tn 6,500 Alllis-Chalmers Mfg —--.____ Nopar 31% Apr 19 39% Feb 10 30% Nov 2% toe 

25 V4 2514 26 2642 255% 2544 *26 263, 262 261, 951, tg ae an ee. carne = a 16 99 Feb 4 9142 Nov borg 4 
+7) 5 The -5 5 5 > 5 * n 4 n em_---__ --NO par 5 pr 15 35 Jan 2 
i; 48i “48% 50,” oan” 50" ean” 50" oan’? gg wa’ g'* 19400 Amalgam Leather Colfac-——-—"-1 164. Abr 4 "Bu Fen 3 om Oct taht ane 
ohn bo bab rae = 74s pee ae p- — ‘- _ Onv preferred  ....__-._ 46 Jan 16 51 Apr 9 
3380s BGC (BB 3BM BMRB, 700 Amerada Petrol Corp-———No par 73 Mar 7 84% Jan 29 64% Sep 91% May 
2 800 Amer Agricultural Chemical_No par 3758 Apr 18 4442 Mar 6 3742 Nov 5344 Jun 
10 105% 1034 107% 10°26 10% 10's 10% 10'4 105% 10%s 10%% 31,500 American Airline 
as bap * 2s ss le =f 3, Teal, Z , 8 1 82 Jan 16 11% Apr 11 1 
a Zs bs 15 Mos, ao 75% 76" *75 76 Ve 7542 75% 1,500 3%4% cum conv pfd__..______100 67% Jan 14 80 Mar 26 87% Nov o> for 
=" 2 a4 Gi =e See — a (one oe R.A 700 American Bank Note --_----__-- 10 23% Apri9 31 Jan 7 8% Occ ania ree 
132 13 v2 22 16% iia 2% 2% 1 722 74Ve 80 6% preferred 50 72% A A > = 
1 o1 91 91 ®192 ',, 7 21, £111, 91 7 “i 2 Apr 23 77% Jan 7 
cee gear =" = A 7 fo |. ol ae “a” ae 1,000 American Bosch Corp_------_--__ 1 11 Apri4 17% Feb 5 jai woe 6 SB Sun 

Pe. 2 yy i Pr X, a? Seat nna ~~ av /2 , 2 2,600 Am Brake Shoe Co__._-___ No par 38% Apr 19 50 Feb 3 ~i 

125% 126'4 125'%4 125% 125% 126%4 125% 125% 125% 125% *125%q 127 40 5%% preferred 100 125% Mar21l 133% Jan 15 Be Oct 64% Apr 
3 5 1 1 5 1 1 “x. +t ft gg -¢ Coaee- Qe pee 4 

9034 91 92 ‘ 92 ; 91% ooit 92 9242 901% 92! 905 908 ioe Amer Cable & Radio Corp-—.__. 1 4% Apr 14 7% Feb 8 3% On ee Feb 

#18334 189 188% 188%%4 18314 188% 188 188 18714 189 187 1874 360 my > th 100 1841, Mar 21 193 jan oe a oa seats: Jae 
KEY, 53 53 3 5 f -— 2 

°103 105 10834 106% 102 : 107 “ °102 1034 101 101 102! 2 103 100 ae a. a 100 has rd = ataae 7 3 “42 Nov "1274 May 
1% a. “a 4 ++ +s iy -cum preferred_______ pr 5% Jan 1 

eight ght cab ad, e208 08" sxot as cist age'* o:GP™ ger «HOO mona S'Cable nen“ ner at, for ia apie ren ap SEM Ney aaie Man 

©137 142 , 143 ” 14454 ©1493, 1443 *142' 1443 ©149 144 rH 06 Ton 5% conv preferred cena: ay 100 106 Apr 9 110 Feb 6 104% Sep 150 . Feb 
137-142 43 144% 142% 144% a2 208% 142 ‘ 140 1440 120 American Chicle ________- Nopar 140 Apri18 156 Jan 9 = 
19%, 19% 20° 21 20% 21 | 20% 21 *21%4. 21% 21% 21% 1,100 American Colortype Co 19% Apr 19 26% Feb 7 11a OG oro 
9 9 91: ‘ ‘ 5, 91: 913 ‘ ok,  #€<€a0@0  i#henaeae 2. eo oeererss 
38% 100° *9812 100 69812 100” mim |6ln aa ao” 1,800 American Crystal Sugar__--_____ 20% Jan 16 24 Feb 4 2034 Sep 32i4 Jan 
4 = = 20 2946 20 20. 30% 297, o- 8% 500 ote 4%2% prior preferred________ 100 95% Jan 22 102 Maril2 9742 Dec a” Jun 

a 29 2o"4 2 2 8 28%4 29% 2,500 Amer Distilling Co stamped_.___20 29% Apr 19 46 Jan 6 4142 Nov 75 july 
51 5% 5 V4 54 e5 5, *5 5% 514 5% 5 5 1,600 American E 
15% 1534 “15 153% “15 «1544 1535 15% “15 1534 15% 15% 700 Amer Burepean Bees. "io ae - .. om re 7 5% Sep 11% Feb 
18> 191 132 192 183 19 19 193 182 19 18! 187 (J opean Secs________ No par 15 Apr 14 16% Jan 31 13% Oct 23% J 
8 Ae, ~ Pe aa z. : tr ret 7. te rd 6,700 American Export Lines Inc___-__ 40 16% Jan 16 20% Feb 17 17% Nov 28% hen 
oe sar a al 3 te 12: & io oun 4 sonit ©1004 2s, oan 4 = 4 ao Amer & Foreign Power______ No par 3% Apr 14 6% Feb 8 5% Oct 14% Jan 
167 173 165 18! 17 171 17 i177. 17 17% 16° 171 4 $7 preferred______________ No par 100 Apr 25 115% Jan 6 100 Sep 1us%M 
90. 93 — = °90 a3 92 92 *91 94. = 1 $7 2d preferred A_________ Nopar 16 Apri14 25%Feb 8 18 Oct 44% Apr 
90,93, 91 . i ae 1, oe + Pasi Eee 800 $6 preferred ..........., Nopar 90% Mar17 101%Feb 7 90 Se 118. May 
38% 30%: 39 O. ays 9% 38% 30% he 9¥2 a Hs + eo Amestoon Hawaiian SS Co______ 10 38% Jan 13 425 Apr 5 37% rm 4 as% — 
Se GM 6% 6 _ an on) " ae oe wa” a merican Hide & Leather_:______ 1 6 Apr 15 8% 7 
a ~ 2 + a , ao. +4 St '2 oe ~ . +4 100 6% conv preferred__._________ 50 49 pad 16 este Lan z on i 12% Jan 
- 5 g . p — = = 24's - 24% 25 24%e 25" Saas American Home Products_________ 1 23. Apr 15 x34¥% Jan 10 3154 Dec 35% Nov 
4 ob” 2 ‘ é ‘ « 

#10614 110 106% 110 — 1064 110 99 95 95. 100 - ¢95. 100 — "200 American Ice -----....—____ No par 6%4 Apr 23 10% Jan 24 8% Sep 18% Mar 
106% 4 a 4 —" A at 105 ‘ 105 , a 6% non-cum preferred_______ 100 90 Apr 23 10642 Mar 7 99% Jan M 
“89% 10% 10% 19° hf etn cane 131, 10% yg 32 ” 10% 1,100 Amer Internat Corp________ No par 10 Apr 14 12% Jan 31 9% Se 6 ~4 
ae ee “mae 400 ar ane te Py sen 5 +s. 10,700 American Invest Co of Tl_——___. 12% Jan 2 14 Jan 18 11% Mar iste Jun 
asks - one a Tae, 6am oiteu tan 12 1 125 . can Locomotive .... No par 21% Apr 19 30% Feb 1 227 

#11312 ig 11 113% 115! 113% 113% 11354 11: 1 0 2% Nov 4 an 

*#113% 116 11342 117 113 7 3% D4 3 2 354 115 100 1% preferred 100 112% Apr 14 116 Jan 9 111 8 Sep a uns 

LOW AND HIGH SALE PRICES STOCKS 
. : s Range for Previ 
sy fr fe ae te 2s Be “Eee pon ee ‘wie 
If a 22 2 -2 ~ 2! } owes 
$ per share $ per share 8 per share 8 per share 8 per share 8 per share Shares die pine r i Pca : tem 
zs nave ie hpaage® mM, 91%, ‘ 911% mY 4 ‘ ; share 
2134 2134 2242 224s (21% 21% 210 21% ,21i6 21% 21M 21% 1,400 Amer Mach & Fdy Co______ Nopar 20 Mar10 28 Jan 6 21% Oct 45% M 
9442 94% 96 oS 95 re SF tty v4 96%. 97 110 3.90% cum preferred 100 9442 Apr 19 101 Jan 15 98 P Nov 106% Jun 
1 3 4, 1 ¢ > 3 1 3 ee OES, eT eS 6222020 2 bs 
yi gorse ahaa 3ois aes don, ND amer Minch Mie ———hsper to, Ab at “tee a ore San 
- eee ro. -¢ - + ri Ps 17 £1202 297 o , std______ oO par 27%4 Mar 2 e 7 23% Oct Ju 
#13814 140 13844 140 135 140 13844 138% 138% 1397, 13814 138% 100 6% preferred 100 ; Ye 43% Jun 
: : : : A 4 my $4 , A — £4 . OF PrCrerreg .......... <= 134 Jan 9 140 Mar 27 133% Dec 163 Jul 
115g 11% 12 12 711%. 12% 1153 11% 115% 12% 115, 115 500 American Molasses Co 1 1152 A . 1 6 uly 
: ‘ 3 a : 27 ae : ses U0O........... 5 pr 18 14% Feb 7 Y 
*33% 3354 33% 34% 33 '2 34 33 ¥e 33 Ye 327¢ 33 | 31 31 1,300 American News Co_________ No par 31 \ Apr 25 39% Feb 24 He pi 7% —_ 
1l'2 12% 12% 13% 12% 12% 12% 12% Ao%e 2% 11%, 12% 17,400 Amer Power & Light com_._.No par 11% Apr 14 16% Feb 24 10% Sep 22% Jun 
: ‘ 1 5 *115 5. 5 1 5 : ——e 
110% 111 ee its oe A en) sand? Sone 1,600 $6 preferred _-._________ Nopar 1105s Apr 19 129% Feb 21 97% Jan 133% Aug 
100%2 101 vty - ry a tg yP4, bs 2,400 9 | =e No par 10042 Apr 19 117% Feb 21 88% Jan 1 
1234 13% 135, 14% 1334 13% 135, 143% 13%4 14% 13% 14% 32,900 A ; : ¢ va Ja 12342 Aug 
£17644 180 — *176%%4 180 *176%4 180 ©176"%4 180 *176%4 180 17614 180 , m Rad & Stand San’y....Nopar 12%, Apr 19 17 Feb 7 12% Nov 23. Feb 
76" a> Oa, ba bg a z 4 aes ani, 30! - ane ~-- a... ee: 100 176 Jan 21 177 Feb 7 x173% Nov 186 Feb 
28's 30 ie 30's 31¥2 297s 30% DT i Rta $3 9 30 "% 27,009 American Rolling Mill__...____- 10 28 Apr 14 3742 Feb 7 27% Jan 42% Aug 
— gt ts er tta oH 1 4 gi ten eh art 14 "Tai Tae a. 4 yd a 4% % conv preferred ________ 100 104% Jan 24 109% Feb 24 95% Feb 108% July 
38 4 302 ; 4 /4 274 2 72 e.. 4 "8 . 2, merican Safety Razor___.________ 5 125% Apr 25 16% Feb 10 14% D 
Hy BE Be RS TS gc BiB He, 85g mann Sally Mame sat abe Baga ree aq Hest Deo “Saag 
37% 37° 4 37! 4 ea 4 *37 2 37354 4H 4 4 ibs zs 4 Hen Zo 37% 140 Amer Ship Building Co_ ___- No par 342 Jan 14 39% Feb 24 33 Sep 52 Apr 
o185i4 167! 167 , 167 | 167 1675 1672 1672; 167 168 ; 167 F as ‘ 8,100 Amer Smelting & Refg_---- No ra 51 Apr 14 60 Jan 10 45% Sep 73% Jan 
3514 3512 36 36 .. yl iy £3515 37 ©3515 36 a2 Preferred -___--.-_-..__...-- 100 164 Feb 11 169%Jan 6 165 Oct 191 Apr 

s : 47 142 147 142 147 142M 147 61421, 147 ©1491, 147 S00 American Snuff --------------- 25 35 Apr 18 40 Mar 5 34% Dec 50% Feb 
142 "eae Fo + oa% 308 sai aot 30%, | 30! > ial ~~~ 6% non-cum preferred_______ 100 144 Apr18 158 Jan 6 160 Jan 172. Apr 
284 8 va D 8 ~ 8 ve IU 2 Ju 30 "2 5,200 Amer Steel Foundries._.___ No par 28% Apr 19 37 Feb 275% N 
2626! 253, 26 255, 2642 2554 255% 25 2534 251% 250, 700 8 > mov 50% Feb 
+4 +4 2 ae ‘ Po +44 i a a ae Sai ot ot American Stores —_.-..-_-- No par 2542 Apr 24 28 Feb 10 25% Dec 43 May 
os 393 3812 38%. 3934 39% #3914 39% 3933 39% 40. 40%. 0 GER Bhove Co... “6 Fl OUT Ce Le 38% July 

£139 143 14034 14034 *139 142! #139 «142 140 140 ©138%2 14034 American Sugar Refining------ 100 «38 «€—Apr18) «6x45 Jan 2 38% Oct 58% Feb 
a ae im” atte + is: gla lie “4142 lle Se 300, Preferred -_—--—--—-------_- 100 140 Apr 24 146% Feb 24 138 Sep 158 Apr 

P 22 2 2 - - 00 Am Sumatra Tobacco__..-_ No par 42 Apr 16 54% Feb 11 472 Jan 67% Apr 
1631s 1637%% 164% 164! 163%4 164% 164% 165% 164%4 164% 163°4 164% 15,800 Amer Telep & Teleg C ¥, 

; 2 H 2 65 a i 4 , a 100 162% Apr 15 174% Feb 4 159% Nov 200% Jun 

ae os Hs — eriemeen 73 =~ om or ake American Tobacco_-—--—---—--- 25 62 Apri15 82%Feb 5 3 Oct 99% May 

16 is S -- -- =e = = =. = =o , BEBE en memeneneccesnnnee % Apr 15 2% Apr 3 ey ah” “she 

osak ° “ae a” to At : B ota “a Bo Fi R34, Pdr oman es 88,900 Common class B__--__________ 25 61% Apr 19 8454 Feb 5 76% Oct 100% May 

a yaks + ihe? ans as! 47%. 48% “1% 2. a ant 470 6® preferred —.......__._... 100 151 Apr 17 162% Feb 18 50 Sep 174 July 

4 ‘ V4 _ 4742 12 i°8 2 2 i% 6,500 American Viscose Corp_________ 14 47 Apr 25 5842 Jan 3 484% Oct 78 May 

*118 119% *118 119*4 *118 119 *118 119 *118 119 *118 119 a 5% f d ; 

14! 15! 15% 163 155, 15! 15! 157; 15% 15% 144% 153 12.400 preferred —-_——_ _______ 100 116% Jan 9 119%2Apr 9 116% Sep 121 Jun 

*103 103% 103 106 104. 104. #103 -:104%2 += 104% 1045s 10445 104% "500 G6 iat nestenea  t-—Hoger «14% Apr 19 «1s Feb 8 613% Dos oe 

a 3%8 a : a s% sate 3% 35° sate (2 300 $6 1st preferred__._______ Nopar 102%2Feb 13 106%Jan 30 102% Sep 110% Feb 
2878 3034 3144 32%% 315% 33%. 327% ‘8 4 30 7a 34s 51,300 American Wovdlen____...____ No par 26% Jan 16 34 Feb 1 29% Jan 10% Jun 
94 94 95 96 953, 96 96 96 96 96 9534 96%, 1,300 , " ry : ; he 
7 “< u = aa 78% 788 “77s BBY 4% I. ROO nenicincnmnmenamemes 100 93 Jan 14 110%Feb 13 100% Dec 182% Jun 
i374 16% 77 16% 7876 1855 785% 7 Ae 4% 78 400 Conv prior preterence_____ Nopar 74% Apr 14 103% Feb 13 8742 Dec 105% Nov 
ean” es, 7% 1% 1% i2 "6 ‘ san 8 P 2 ms 8 ‘4 3,700 Amer Zinc Lead & Smelt_________ 7¥% Apr 14 10% Jan 6 7 #£=8ep 15% Jan 
60. 60% *60 64 *61 64 64 64 es 52 +2 300 $5 prior conv preferred______ 25 64 Apr 18 69%2 Apr 1 64 Dec 90 May 
35% 367% 37 377% 37% 3734 37 37% a 2 + Bs 36% 36% 18,400 Anaconda Copper Mining__.__. --50 35% Apr 19 42 Mar 3 35 Oct 51% Feb 
*47'2 49 472 4842 48% 49 49 49% S 9% 48'2 49% 430 Anaconda Wire & Cable____No par 45% Jan 15 52% Feb 17 41 Sep 60% Jan 

* 3 3 6 : 45! 

46 46 45%, 46%, 46 46 46 ++ 45'2 45% on. dt 4,000 Anchor Hock Glass Corp__-_- 1250 42 Mar 7 51 Jan 4 38 ©6Sep 62% May 

*110 1112 110-110 #110 111% iy A da iio, (410 “ar0 il 60 S$ een Nopar 109 Jan 2 111%Mar10 108 Dec x114% Mar 
52% 52% 53.83 5314 53% *52)2 53 52% 53 Sl'2 52 1,300 Anderson, Clayton & Co_____- 21% 4634 Jan 16 5342 Apr 22 43% Jan x64% July 
£15 15% 18% 15% 154, 15% 15¥4 15% 10% 15% _15's 15% 2,400 Anderson-Prichard Oil Corp__.._ 10 14% Apr 15 17% Jan 6 15% Oct 27% May 
*15 15 e *15 17 15 15! 15% 15% =. = _, 1558 300 Andes Copper Mining__________ 20 15 Jan 9 16 Jan 29 13% Sep 24% Feb 
*4%2 5 #415 5 #415 5 45. 5 Bs. 4 atte = o. 100 A PW Products Co Inc........... 5 45% Apr 14 642 Feb 21 4% Nov 10% Feb 
3242 Iw 3242 3212 314%, 3152 31 3242 . 31 21 313% 2.100 arehar-Naniotc Widland No nar 31 Apr 23 39 Feb 17 26% Mar 41% Dec 

Hor footnotes see page 27 
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LOW AND HIGH SALE PRICES 
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LOW AND HIGH SALE PRICES 


NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Armour & Co of Illinois__.._------ 5 
$6 conv prior paeerens 70 par 
We preferred___-_- SS 
Armstrong Cork Co No par 
$3.75 preferred No par 
Arnold Constable Corp 5 
Artloom Corp No par 
Associated Dry Good 1 
6% ist preferred i00 
71% 2d preferred 100 
Assoc Investment Co No par 
Atch Topeka & Santa F* 100 
5% preferred 100 
A T F Inc 10 
Atlantic Coast Line RR No par 
Atl G & WI SS Line noel 
5% non-cum preferred 100 
Atlantic Refining 25 
4° conv pre! A nev 100 
Preferred $3.7 eri B nev 100 
Atlas Corp woll 
Atlas Powder No par 
4% conv preferred 100 
Atlas Tack Corp No par 
Austin Nichol No par 
Conv prior pid ($1.20 No par 
Autocar Co 5c 
Automatic Canteen Co of Amer 5 
Avco Mfg Corp (The 3 
$2.25 conv preferred .___No par 
Baldwin Locomotive Works — 
Baltimore & Ohio 100 
4% preferred 100 
Bangor & Aroostook 50 
Conv 5% prefered , 100 

Barber Asphalt Curp 1 
Barker Brothers 10 
442% preferred 50 
Barnsdall Oil Co 5 
Bath tron Works Corp 1 
Bayuk Cigars Inc No por 
Beatrice Foods Co -20 
334% cum conv pfd 100 
Beck Shoe 4%4°% preferred 100 
Beech Aircraft Corp * ‘ 1 
Beech Creek RR--~--~--- 50 
Beech-Nut Packing Co new 10 
Belding-Heminway -_ No par 
a ee | 
Bell & Howell Co_.._-.--- — 
6%444 preferred..__...0.1.0---..800 
Bendix Aviation a 5 
Beneficial In dus Loan__- No par 
Cum pfd 25 ser of 1946_No par 
Best & Co._---. avs ape eee 1 
Best Foods-_ eee, 
Bethlehem Steel (Del) _.-___No par 
2 ee 
Bigelow-Sanford Carp Inc___No par 
Birminghara Electric Co. No par 
Black & Decker Mfg Co__---No par 
Diewenoer O6..........--..0 oer 
Biles (8 W) Ce..--««-+-~- aa, | 
$2.25 conv preferred__..__._No par 
Bliss & Laughlin Inc__ _-~-~-- 2.50 
Bloomingdale Brothers __._..._No par 
Boeing Airplane Co icine aedaetala 
Bohn Aluminum & Brass 5 
Bon Ami Co class A ..--NO par 
| _._._-No par 
Bond Stores Inc common. a 
a SE ey a 
Borg-Vjarner Corp pa et 
342% cum preferred _._----_100 


Boston & Maine RR (assented)_100 
Bower Roller Bearing Co. 5 


Braniff Airways Inc_____-_----2.50 
Brewing Corp of America___---- 15 
Bridgeport Brass Co____-__--No par 
Briggs Manufacturing __._.No par 
Briggs & Stratton- ___._.No par 
Bristol-Myers Co common __--_--2.50 

34%. preterrad ..........-. 100 
Brooklyn Union Gas____---__No par 
Brown Shoe Co Inc com-__------15 

$3.60 preferred _._._..._---.No par 
Bruns-Balke-Collender ___-_-~ No par 
pS > eee! 

7% preferred __ seme 
Budd (The) Co common____No par 

Ge prererreé ................ 0 por 
Buffale Forge Co__-_-__- ees | 
Buff Niag El Corp $3.60 “pfd _...100 
Bullard Co ....-- saa Sar 
Bulova Watch Co ee 
Burlington Mills Corp com_--_----1 

4% preferred ) A. ai Lae eA — 

34%2% conv 2nd preferred____100 

342% preferred  - ee 
Burroughs Adding Mach__-_-_No par 


ro |} re ae 
Bush Term Bldg 7% preferred. 100 


Butler Bros common ___----_--_--10 
ne prererred _...........<.. 100 
Butte Copper & Zinc.......-...-- 5 
Byers Co (A M)_.....__.-..No gar 
Participating preferred____--~ 100 
Byron Jackson Co_-.------- No par 
STOCKS 
NEW TvwaAwrr STOCK 
EXCHANGE 

Par 

California Packing ~-------- No par 
9 ‘I EE 50 
Callahan Zinc-Lead —~--~--~-----~---_ 1 
Calumet & Hecla Cons Copper__--_5 
Campbell W & C Fdy_------ No par 
Canada Dry Ginger Ale Inc__1.66%4 
Sa.ae Peelers ......... No par 
Canada Southern Ry Co_____-_~ 100 
Canadian Breweries Ltd__-_- No par 
Canadian Pacific Ry ~..-.._---_ 25 
I No par 
Capital Administration class A--1 
6 See 10 
Carolina Clinch & Ohio 3 100 
Carolina Power & Light Co____100 
Carpenter Steet Co.........._-_ 5 
I de hein 10 
Preferred 4% series __________ 50 


Range Since January 1 
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Rane Since January 1 


Range for Previous 
Year 1946 


Highest 


$ per share 


184% May 
139 July 
172 Jun 
65 May 
112%2 Feb 
36% May 
30 Aug 
32% Jun 
153 May 
148 May 
58 Aug 
121 May 
125 Jun 
29% May 
83 Jun 
49% May 
94 May 
514% May 
130% Jun 
34% Apr 
97%, Jan 
135 Jun 
40%, Aug 
25% Jun 
23% July 
37% Jan 
32% Aug 
14%, Feb 
8342 Feb 


38% Jan 
30% Jan 
47% Jan 
30 May 
8842 Jun 
64% Aug 
4142 Jun 
57 May 
31 May 
39%, Feb 
244% Nov 
73 May 
118% July 
110 Mar 
30% Apr 
43 Jan 


28% May 
35% Jan 
37 Apr 
112 Jan 
58 Jan 
36% May 
11242 Aug 
5242 May 
31% July 
114% July 
168 Mar 


18% Aug 
6642 May 
35 Mar 
73%4 Jan 
112 Apr 
69% July 
48% May 
57%4 Apr 
61% Jun 
107% Aug 
11% Jan 
35% Dec 
34% Jan 
95 Dec 
20% Feb 
53% Jan 
42% Jun 


70 May 
115 Apr 
38% Apr 
45% May 
110% Mar 
38% Apr 
25% May 
130 Feb 
22% Jun 
99 Jun 
45% Feb 
108% Mar 
46% Jun 
59% May 
26% July 
111 Mar 
119% May 
102% Aug 
21% Jun 
15% Jan 
98 May 
39% May 


112% July 
40 May 


Range for Previous 
Year 1946 


Highest 


$ per share 


47% Apr 
58 Apr 

72 Feb 
12% Jan 
40% May 
18 July 
147 May 
58 Jan 
25%, Dec 
22% Feb 
73% Apr 
21% May 
5942 May 
137 May 
39% Dec 
61% Jan 
34 Jan 
60 Feb 











For footnotes see page 27 
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(2283) 19 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Apr. 19 Apr. 21 Apr. 22 Apr. 23 Apr. 24 Apr. 25 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $3 per share $pershare  $ per share 
6% 6% 6'2 634 "61 634 634 634 Ge ble 63s 63 700 Carriers & General Corp____._---_- 1 6 Jan 13 7% Feb 8 6% Oct 10% Jan 
33 3342 34% 347% *34%% 347% 34%2 34% 34°45 343% 33% 34% 2,400 OU re. gt, ee eee 25 33 Apr 18 39% Feb 13 31% Nov 55 Jun ' 
150 152 152 152 152 154 151 154 151 154 151 151 90 Ee eae 100 x14 Marilvu los+2Jan 7 153 Nov 183 Jan 
53% 533, 55 56 5434 56 56 5634 56 57 %2 5434 55 2,800 Caterpillar Tractor________- No par 53 Apr 14 64 Feb 8 54% Nov 8142 May ’ 
18 19 18% 1934 1k’ 19% 187%, 19% 18% 18% 184, 1858 14,300 Celanese Corp of Amer com_No par 17% Jan 17 21%2Jan 6 18% Nov 235 Sep 
10575 106'2 *106%% 1062 106% 106% *106%8 1062 10572 106%, 105'2 106%. 300 $4.75 1st preferred________ No par 105*2 Apr 18 1NRY Jan & 10442 Sep 109'%2 Jan 
151 152 *151 153 153 153 153 154 154 154 153 156 120 7% 2nd preferred___._..______ 100 143'2 Jan 7 154 Apr 24 138 Oct 161% Jan 
25 26's 26% 27% 2€% 2612 25%2 26 25 2542 23% 2434 7,500 a ee No par 23% Apr 25 325% Feb 24 2242 Jan 38% Jun 
2034 21 2034 20%4 20%. 203% 20% 21 20% 205% 21 21 500 ee 20 20%s Jan 14 21% Feb 14 20 Sep 23. July 
20°, 20°54 20% 20%4 2034 20% 20%, 2073 2053 207% 20% 205 2,300 Central Aguirre Assoc______-_ No par 20'4 Apr 16 22% Feb 19 20 Sep 23° Jan 
914 93, 10% 10! 9% 10% 10 10% 10 1014 9% 10 5,200 Central Foundry Co_............. 1 9 Apr 14 14% Jan. 2 8% Oct 17% Apr 
9% 914 9% 914 9% 912 95s rs) dhe YY 944 9% 1,600 Central Hudson G & E Corp_No par 9% Apr 18 10% Jan 2 9 Sep 13% Jan 
112% 113%4 *112*2 113% 113 113%4 113 114 113 114 113 114 Central Ill Lt 4%% preferred__100 112%2 Apr 15 116 Feb 4 110% Jun 116 Jan 
94'2 9612 9442 9612 644% 46 44 95 94 95 94 @5 Cent NY Pr Corp pfd 3.40% ser_100 ¥O Jan 3 96%2 Apr 15 89 Dec 102% July 
7 7% 7% 8 5h. 7 53%, 652 644 6% 6 658 3,900 tCent RR of New Jersey___--__ 100 5% Apr 22 12%2 Jan 31 8¥% Sep 23% Jan 
2644 26'%4 26% 26% 26 264 27 27 4s 27 27'2 26 27 1,200 Central Violeta Sugar Co_________ 26. Apr 22 33. Jan 30 26% Nov 4242 Feb 
1042 11% 10%°* 11! 1042 lle 10%, 11! 1042 114% 10'2 112 Century Ribbon Mills_______ No par 9%, Apr 14 14% Feb 18 11 Dec 24 May 
29% 30% 3044 31% 30%, 3 3142 31%2 31 31% 31 31% 6,700 Cerro de Pasco Copper______No par 29%2 Apr 19 35% Mar 6 31% Sep 51% Jan 
14% -15 14%, 15° 15 1512 15% 15% 15 15% 145, 15 11,400 Certain-teed Products_.____._____- 1 14%4 Apr 19 21% Jan 2 14% Jan 2575 July 
21% -22) 22% 23! 22 221 22%2 22% 22% 23% 22% 23 800 Chaim Beit: Ge... ...... No par 22 Apr 22 2842 Jan 7 2342 Nov 43 Jan 
22% 22% 22! 221% 22 22 22% 224 2154 22% 20'2 21% 3,100 Champion Pap & Fib Co_____No par 20% Apr 15 27 Feb 10 21% Nov 25% Oct 
110 11142 110 111% 110 11142 110 111! 110 111 110 111 $4.50 preferred___________ No par 108 Feb 11 110% Jan 23 105 Sep 114 Jan 
13 134% 13 135% 12% 12'%4 13 13 12% 12% 12% 12% 900 Checker Cab Mfg............ 1.25 12% Apr 15 20% Feb 13 12% Oct 32 Apr 
26 28 26% 2712 26'2 26!2 27% 27% 26 27 2642 27 200 Chesapeake Corp of Va___--..____ 5 23 dan 3 3038 Mar | 17% Mar 25% May 
43%, 44 44%, 45%. 45 46 45'4 46 4 45%" 4434 4544 11,000 Chesapeake & Ohio Ry_______-_- 25 43% Apr 14 54% Jan 48% Oct 66% Jun 
3% 4's 4%4 4'%4 4% 4% 4's 43% 4~3 b+. 4 he +42 1,200 Chic & East Ill Be Ge.....- No par 3% Apr 14 73% Feb ; 4%, Oct 1842 Jan 
72 The 7% 73% 7% i 44 1% 744 734 77s 77s 7% 2,400 ES ere 40 748 Apr 18 12%, Jan 29 9% Oct 26% Jan 
75% 73 7% 1%, 75% 734 75% 734 The 7% 7% 75 8,500 Chicago Corp (The)_-_---_-_____ 1 7% Mar ll 9%Jan 2 7% Nov 14% July 
572 6 6 64 6 642 534 6)2 6 6 534 62 900 Chicago Great West RR Co_--__ 50 5%4 Apr 14 8% Feb 1 5% Oct 17% Jan 
1042 1042 10% 1l'% 1 11% 11 11 1i 1i% 1045 105 2,200 8%. paateress........-.......... _50 10 Apr 18 15% Feb 7 11% Oct 335 Feb 
618 6 Ya 634 7 65% 7 6% 652 6} 6% 6% 6% 1,100 Chic Ind & Louis Ry Co cl “A__25 6% Apr 15 10% Jan 30 7 Sep 15% July 
34% 3%2 33 334 334 4 334 : 334 434 334 414 300 ee ree So No par, 35, Apr 11 6% Feb 4 3% Oct 11% July 
Bho 9 g 934 9 914 9h. 93% 87% 9 83. 9% 17,000 Chic Milw St Pl P vtc_______ No par 82 Apr 19 14% Feb 8 11% Sep 3842 Jan 
317%, 3334 33% 35% 3214 34 3234 34% 33% 3334 3242 33% 8,300 Series A preferred__..._____~_ 100 31. Jan 13 38% Feb 7 3L% Sep 82%, Jan 
17's 1854 18°54 19% 18 18! 18%2 19 1844 18% 184, 18% 4,400 Chicago & Northwestern__.__No par 17 Apr 14 27% Feb 21 15% Sep 43% Jan 
403, 423, 4334 44%, 425, 43%, 4315 433, 4242 42%, 43 $214 2,400 5’o preferred __ eS 3842 Apr 14 5334 Feb 13 3442 Sep 76% Feb 
2334 24% 25 25 V2 25% 25! 257 2578 Ye 2558 24% 24% 2,500 Chicago Pneumat Tool___-__- No par 20%2 Jan 16 28¥%4 Mar 6 17 Nov 37% Jan 
43 54 50 552 50 5512 50 55! 50 55-4 50 53 $3 conv preferred_________- No par 53 Apr 14 5534 Mar 25 45 Dec 59% Jan 
55 56 55 56 55 57 55% 55% 6 6 55% 57 39 Pr pf ($2.50) cum div____No par 54 Apr 8 5672 Feb 11 55 Dec 67% Jan 
1342 1334 13% 14 13%2 14 13% 137, 13's 1373 13% 13% Chicago Yellow Cab_________No par 13% Apr 14 15% Feb 11 14 Dec 25% Jan 
16% 16 17 17 1644 17 16% 17 17 17/2 163, 1634 500 Shickasha Cotton Oi)}_______-___ 10 15% Jan 13 21 Feb 18 14 Oct 5% July 
578 6 534 534 558 55 5 5°4 534 5°s 558 1,200 OO ea aaa No par 5% Jan 295 7¥%2Mar 1 6% Dec 15 Jan 
40 41 40 41 40 4] 40 41 40) 41 40 41 Chile Gumeie Ob. ....«.ccccanose 25 40 Feb 14 427, Mar 17 36 Sep 53 May 
8578 91, 8944 92 893, 92 913, 93 an 2 39% 91! 26,000 a, ee 5 85% Apr 15 105% Feb 11 75% Oct 141 Jan 
2S'2 253 2534 257% 2534 257% 255% 26 253, 26 2534 26 4,700 Cinn Gas & Elec common___-_-_-_8.50 25 Apr 14 29% Jan 6 21% Sep 30% Dec 
109 109! 109 109 107 109% 107 10915 107 10914 107 10912 100 Preferred — __ Bal 108 Jan 6 111 Feb 20 108 Dec 114 Feb 
2445 2412 24% 24! 24'4 24'4 2414, 2434 241, 24h, 2342 24 1,400 Cincinnati Milling “Machine Co__10 2342 Apr 25 28 Feb 18 21 Nov 3842 July 
383%, 39 391, 40 39% 40 40 4012 “G3, 40%, 39 39% 6,600 C IT Financial Corp______No par 38 Apr 15 481% Jan 30 36% Oct 58% Apr 
29°, 293, 0 3014 30 30 30', 30%, 293 30 29%3 29% 1,600 City lea & Puel...-+~dscen- No par 29°% Apr 19 32% Feb 14 27% Sep 44142 May 
873 87% CV, 9 Gs 93% gi. g} 94g Gly 9% 9% 1,700 Oisy ousting G@e...........<..c0 5 85, Apr 8 1173 Feb 10 9% Oct 22 May 
85 950 85 90 85 20 85 90 87 90 87 90 542% preferred....._..... 100 84 Jan 28 94 Mar 6 885% Dec 108'2 Mar 
16 1614 16 16% 157, 16% 15%, 157% 157% 16 15%, 1578 1,800 co Nee ee ee es 5 15's Jan 16 20% Feb 18 15% Nov 38% May 
523, 523, 54 54 52 5534 521, 54 5242 52'2 93% 53% 500 Clark Equipment_______- -_ No par 4742 Jan 3 62 Feb 17 44% Sep 71% Jan 
160 175 160 175 160 175 160 175 160 175 160 175 , Cc C & S&S iIeauis By Cé..-..- 100 wigs Ree Se eee 178% Sep 205 Feb 
83 68 83 88 83 88 £3 838 83 88 3 88 S% _ BROT R sn ciccnaedonsane 100 86 Apr 18 95 Jan 28 105 Jan 108 Jan 
3773 383% 3734 38% 37% 383% tn 385% 38 14 SBi2 38% 38% 28,600 Cleve Elec Illuminating com_No par 374 Mar 14 392 Mar 14 nile et 
110'2 111 110% 111%%4 11044 110% 110%, 111 110%, 111 110%8 110%4 150 $4.50 preferred _Nc par 110% Apr 22 115% Feb 4 109 Sep 113% Jan 
60! 62 62% 62\e 62% 62)! 62% 62% 60 6214 622 rot 700 Clev Graph Bronze Co (The)__---_ 1 61'%4 Apr 18 75% Feb 24 52 Sep 77 May 
107 1083, 10734 10834 107%4 108%, 107%4 107% 10734 108%4 107%4 108% 40 8% preferredg.............-.. 0 10642 Jan 10 109 Mar 3 106 Jun 10842 Mar 
85 89 8514 88 5% 85% 86 87 86 87 86 87 20 Clev & Pitts RR Co 7% ae 50 8544 Apr 22 101 Jan 22 99% Jan 106 «= Apr 
46 46 46'\4 4! 46%, 46% 462 46% 47 17 46'%4 47% 90 Special gtd 4% stock______-_-_~- 50 46% Apr 22 57 Feb 18 56% Feb 62 , July 
187, 19 19 193% 185, 19%, 1842 18% 18°, 1878 1858 187% 5,900 Climax Molybdenum_________ No par 182 Apr 23 24% Feb 3 19% Dec 44% Feb 
36% 3612 3634 37% 37 ST V4 37 37 2H, 37 3634 3644 1,300 Clinton Industries Inc___________ 1 33% Jan 17 3934 Mar 12 24%, Sep 36%2 May 
41 41% 42 421% 41% 41 4014 42 *41 42 41 4142 1,900 Cluett Peabody & Co______-_ No par 40'4 Jan 16 482 Mar 6 3942 Nov 60% Jun 
151% 154 151% 154 152 152 151 154 151 154 151 154 10 ee 100 147 Jan 27 154 Feb 7 15242 Jan 165 May 
LOW AND HIGH SALE PRICES : _ STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 near 1946 
Apr. 19 Apr. 21 Apr. 22 Apr. 23 Apr. 24 Apr. 25 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
147 148 146 148 146 146 148 148 148 1481% 14814 149 1,100 Coca-Cola Co (The)... No par 144 Jan 4 165 Feb 18 130 , Oct = Feb 
6334 6414 63% 6342 6342 6342 63'2 64 634 63% 63 632 440 s a , < sv encliiaeidei tei soee . yo par 62%4 Mar 27 6542 Jan 11 61% Dec 692 May 
( 100¢ 000 1000 1009 1900 ; oca-Cola Internationa orp No par aa pan ary PP ee RA om avn 
“aa 451% 44% 4534 444 45 43 445% 42 4334 41 4214 6,200 Colgate-Palmolive-Peet —____ No par 41 Apr 25 56 Jan 2 42%, Feb 60% July 
10324 103%, 103 104 103 104 103 104 103 103'%2 103 103 180 $3.50 preferred____________ No par 9954 Mar 13 104 Apr 15 x99 Dec 110 Aug 
33 33 331% 34 33% 33% 23 34 33%% 34 3342 342 1,000 Collins & Aikman___ -__ __- No par 33 Apr 19 46 Feb 10 37 Oct 63% Jun 
1342 1438 14% 15'% 14%, 14 14 15 14'2 15 14 145% 18,800 Colo Fuel & Iron Corp_______No par 12%, Jan 16 16%4 Mar 27 10% Oct 23% Jan 
18 18 18 1842 18 18 lit, 18 18's 18% 18 1E 4, 2,400 5% c n conv preferred____-_. 20 17%2 Apr 18 20% Feb 10 15% Oct 24% Feb 
10 11 11 11 11 11 11% 1127 1) 11% 11% 11%4 500 Colorado & Southern____-.___- 100 10 Apr 14 1744 Feb 4 12% Nov 41 Jan 
11%2 11% l1l% 11% 11! i2 1l% 11 1144 114% 11% 11% 270 4% non-cum lst preferred__.100 11% Apr 21 17% Feb 11 13 Sep 39 «Jan 
i0 =—s«10~S 10%2 10% 0 12 11 11 1] 11 10% 10% 620 4% non-cum 2nd preferred___100 10 Apr 19 16% Feb 4 12% Oct 38 Jan 
23'% 23! 2442 25 24 254 25 25 2414 2434 244%, 241% 1.800 Columbia Br’d Sys Inc cl A_--- 2.50 225% Apr 16 325%, Jan 21 28 Oct 47 Jan 
23 23 [4 24 25 25% 25 25 25 25 2444 2414 1,200 _ eae BESO. f 23 Apr 19 32% Jan 10 27% Nov 47 Jan 
10 10! 10%» 107 10% 10%.4 10 10°4 10 103, 103, 10°45 33.600 Columbia Gas & Elec pei par 10 Apr 18 12 Jan 9 8% Sep 14 Jan 
3 311. 32 32 31 32 32 32%, 32 \, 327% 32%, 3234 1,200 Columbia Carbon Co- ...._No par 3034 Apr 14 36%, Jan 7 32% Nov 48 Apr 
17 17 173 183% x17 17 17's 17% 16%4 17% 17 17 1,000 Columbia Pictures com___.__No par 17 Apr 19 22% Feb 7 20 Dec 36% May 
85 86 85 "4 85 rot 8534 8554 85 86 85 86 100 $4.25 cunt pfd w w_____No par 79 Jan 13 86 Mar 21 78% Dec 106% Apr 
41 411% 41', 42 41 41 4142 41%4 4132 41%% 41 41% 1,800 Columbus & Southern Ohio Elec__10 41 Apr 19 50 Feb 13 36% Oct 50 va Aug 
38} 91,4 39 i) 39 3942 39 39 4ae 40 3834 39% 3,200 Commercial Oredit........sasasnn 10 37% Apr 14 47% Feb 8 36% Oct 59% Jun 
10 6) 107 106 1077 1063%% 107 107'2 107%2 10742 107% 106% 1062 260 eT i Se 100 106% Apr 18 115% Feb 3 103% Dec 123 | July 
4 2134 21°34 22 21 22 i 22). 223, 22% 22% 222 6,500 Commercial Solvents_.__._...__No par 21% Apr 22 25% Jan 31 19 Nov 32% May 
gt “Q7 27 3 2 3 27% 3 2% 3 2% 3 52,800 Commonwealth & Southern__No par 2% Apr 14 4 Jan 2 2% Jan 5% Jan 
11912 2 120% 120% 121 120 121! 12( 121 119*4 120% 119 12038 3,300 $6 preferred series__._._._._.__No par 116%2 Jan 16 123% Jan 29 111 Sep 132 Feb 
285, 293% 285, 29% 29 291% 29 29 yi, 9G3 29%, 297 12,900 Commonwealth Edison Co____-_- 25 28% Apr 18 33% Jan 2 29/4 Sep 36 Ya Jun 
11 11% 113% 12 11! 11 11%, 11 li”% 11% lu, 1i 1,000 Conde Nast Pub Inc ___-----No par 10%4 Apr 18 14% Jan 2 12% Nov 18% Sep 
25! 251% 2542 25'%2 25 25% 26 26 26 26 26 26 1,100 Congoleum-Nairn Inc__----- No par 2434 Apr 15 30% Feb 8 24% Nov 40% May 
3012 32 32 32% 3142 32% 3142 31'2 3042 32 30% 311% 100 Consolidated Cigar_._.__._._.._.No par 30 Apr 14 352 Feb 11 33 Oct 55% May 
51 515 57 6% 5 6 534 57% ) 7 534 5%%4 4,100 Consol Coppermines Corp__------- 5 55, Jan 15 7 Feb 7 5% Oct 10% Feb 
26% 26'2 265% 27 26 26 267%, 27 267, 27 2642 27 13,300 Consol Edison of N Y-_-----No par 26 Apr 14 292 Feb 3 24% Oct 36. Feb 
106¥2 10624 106 106 106 106 106 106% 10612 106% 1065, 107 1,900 = Nopar 106'% Apr 7 108% Mar 26 10542 Sep 109% Jan 
55 5 16 16 1553 16 16 16 15 1544 15% 15% 2,900 Consolidated Grocers Corp___1.33¥3 151% Apr 15 20'2 Feb 13 17% Sep 25% July 
sie ete 125 13% 13 13 13 13 2 13 12%2 12% 500 Consol Laundries Corp__..-- _ ~~ 5 12'2 Apr 25 15% Feb 10 13% Nov 23% Apr 
441 445¢ 45 45%, 45% 451% 443, 45 44 45 44 44 3,500 Consolidated Natural Gas_______ 15 44 Apr 14 541% Jan 2 42% Jan 60. May 
15% 155% 15% 15% 15% 15% 155, 15 15% 15 15% 16 9,200 Consolidated Vultee Aircraft.____ 1 147, Jan 17 17% Mar 6 14 /4 Nov 33% 
19% 21% 21 22 V4 20%4 214% 2142 21'% 21% 2154 20 21%, 3,400 Consol RR of Cuba 6% pfd__--100 19% Apr 14 30 Jan 6 1642 Sep 47 an 
14 14 14 14% 14 14% 1334 13 13 13 14 14 900 Consol Retail Stores Inc___.____-_ 1 13%, Apr 16 19% Feb 7 17 Nov 32 Aug 
353g 35% 36 36 35% 357% 35% 35 36 36' 36 3612 1,600 Consumers Power Co__-_____No par 34% Apr 15 38% Feb 3 -<- --- =... 
113 11342 113% 113% 11342 114 113% 11342 113 113% 113% 113! 260 $4.50 preferred __- .---Nopar 111% Jan 13 11442 Feb 6 x1ll Dec 115% Mar 
383 40 40 43 39142 4012 40 40'% 3934 39 374% 39% 4,200 Container Corp of America____~- 20 372 Apr 25 bo Feb 24 3542 Sep 54% a— 
1534 15% 1542 16 1534 157% 15% 157% 155, 15%, 15% 15% 3,400 Continental Baking Co_____- No par 15 Apr 14 0% Feb 10 12% Feb 2 — 
102% 10232 101 10642 101 10432 101 | 104% 101 103 101 103 _ 100 $5.50 preferred__.________ No par 102'2 Apr 19 108% Apr 9 101 | Sep ty oo 
233 383% 39 39 5% 39%, 395, 39%, 392 3s 39% 3844 38% 5,400 Continental Can Inc._-..-.---~_- 20 ‘37% Jan 3 44% Feb 8 33% Sep aa ihe 
105% 107 107-107 10544 107 105.1% 107 10614 106% 1052 106% 400 $3.75 preferred___.._____- Nopar 106 Mar 8 108% Mar28 103% Nov eet Ped 
10%2 11 11% 11% 11 113% 107%, 11%% 11 11 1042 10% 1,400 Continental Diamond Pibre____-__- 5 9% Jan 13 13%Feb 7 8% Nov = to 
50% 50% 50\%4 50% 50% 50% 50% 50'%4 50 59 49'2 50 1,600 Continental Insurance.__._..._.. 10 4734 Jan 20 54% Feb 3 46% Nov 24 San 
1% 8% 842 9 834 8% 82 BO é 83% 8 8% 19,100 Continental Motors_.........---- 1 7% Apr 14 12% Feb 8 10 a 49% May 
35% 3612 36% 36% 35% 36'% 36% 37% 634 27% 37 374 7,100 Continental Oil of Del_.....___.- 5 35 Apr 14 41 Jan 2 33% Oc 235% May 
1453 1514 16 16'% 16% 16% 15% 157 16% 15% 1542 152 2,500 Continental Steel Corp______--__ 14 145%, Apr 19 19 Feb 19 15 Nov x 
s; f 3 3/, 30% Feb 
5 1454, 15% 14% 14% 14 14 13 14 13% 13%%4 1,300 Cooper-Bessemer Corp_____- No par 12% Apr 14 1834 Feb 11 13% Nov 
re ; 4 4 4742 48% 4742 472 47 472 46'2 4612 462 462 130 $3 prior preferred________ No par 46% Apr 24 53 Mar 25 bon eg 2% 7 
13 13% 13% 14 13% 135 13’2 137% 13% 342 13 13%8 1,100 Copperweld Steel Co_____________ 5 1242 Apr 16 16 Feb 7 = Oct 60 Apr 
53% 55 £531 55 53 53 5212 54 5212 54 52% 54 20 Conv pref 5% series_.._..____. 50 52%2 Mar 24 55 Feb 5 12% Nov 27% Jan 
153% 1534 16 1634 153%4 16 16 16 1534 1534 1542 15'2 1,000 Cornell-Dublier Electric Corp____- 1 14% Apr 14 20% Feb 13 “2 ” Sep 67% Jan 
53 53 53 54 53%, 5334 53% 53% 5342 54 53%2 54 600 Corn Exch Bank Trust Co__--_- 20 52 Apr 14 61. Jan 7 25% Oct 39% May 
26% amas 2642 27 27%, 27% 27% 2742 27%@ 2742 27 272 2 800 Corning Glass Works common____5 on, Apr 18 32% Feb = 101% Dec 109% Aug 
wea teste saad, eae Hah, Wa tee ite ee eal | CR ease Meters lear oe ze 
‘ 1 3 *102! 1022 102! 1022 102'4 102°%%4 10214 9244 . 244 234 _--- um. pfd. /o %o $@T @ 7 /2 Apr 2 - sane 
art 102% 66 02 653, 67 66 6642 6634 67% 66 67 5,300 Corn Products Refining. _~.__~- 26 65% Apri15 15% Jan 7 my 15% Deo 
£18722 18812 *187%2 19842 188%% 188'2 18842 1882 186%2 189 185 186'2 230 PUONGEG octccecnsqneceone ae «6186 Apr 25 =. i 9 7% Nov 14% Apr 
G¥e 6% 6% C4 6% GY % Sie $% = 3 +++ lt —~ +o = ER .-. a 2 le jen & 4% On 7% Jan 
3% 3% 3%, 2% 3% 3% 348 3 3 3% 4 ~ Coty Internat Corp___--_-----~-. ve AP A > 31. Oct 49% Jun 
30! 315 32) 331 325% 33 . 32% 3276 32% 32% 32 32%4 8,900 Crane Co common______..-~---. 25 30% Apr 19 40% Feb 13 110% A 
110314 ’ ¢10324 105 - : * 234 105 103% 105 100 3 ferred___________ 100 103%, Apr 15 107 Mar 5 101 Nov ug 
*103%2 105 *103%4 105 103% 1037, 10344 105 102%4 105 5 : 3% % preferred_____________- 73 9 23 «Sep 35% Jan 
26% 26% Te 27% 262 27% 27 28 27 2742 27 274 300 Cream of Wheat Corp (The)--__2 26% Apr 19 gl Jan 22 Oct 62. Jan 
35 36 26%, 37% 37 37 37! 37% 37 37%8 36 372 2,100 Crown Cork & Seal__._.-___ No par 34% Apr 16 43% Feb pe 47 «Dee 54% Feb 
#49 50 50 50 49 51 49 50 49 50 49 50 200 oS peer... No par 4742 Jan 8 52% Mar 
\ For footnotes see page 27 
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Range for Previous 


nesda a Frida Sales for Range Since January 1 Year 1946 
Sutesieg aw rey "ae ‘apr 24 Apr. 25 the Week EXCHANGE Lowest Lowest Highest 
-—. ha s as share $ per share 3% per share $ per share $ per share Shares Par & per share $ per share - Spershare - $ per share 
hgh mag —_~ ant. <* 26% 26% 2634 26% 26 26% 4,300 Crown Zellerbach Corp__-------- 5S 26 Apr25 33%Jen 8 25 Oct 40% Apr 
26% 21% & LER +4, , aeit 106€ °10542 106 10442 105% 104% 104% 120 $4.20 preferred --Nopar 104% Apr 25 108% Feb 24 103 Sep 110% Feb 
Pt SrrheetrA +3103 113 ig%-. 233 112 112% 11042 110% 150 $4 2nd preferred _....-_-_Nopar 1102 Apr 25 128 Jan 8 110 Sep 150 Apr 
“110% 113% 110% 110% a * “29 ¥, 293, 29% 28% 29% 28 4396-28 % 4,100 Crucible Steel of Amer____No par 2642 Apr 19 37% Feb 13 29 ~Dec 54% Feb 
262 26 29 30 9 9% = ae 083 34 £83 85 200 5% preferred 100 82. Apr 15 96. Jan 29 88% Dec 115% July 
Si 83 *Si% 3% oe ost 26 26% 25% 26 620 Cubs BR 6& pretersed 108 25 Apri15 34%3an @ 22 Oct 46%, Jan 
oo ae te 16% 16% 16%, 16% 16% 16% 16% 16% 5,600 Cuben-American Sugar -------10 15% Apr 15 = 21%Jem 2 17% Oct 28% Jan 
ove 36 dy 165. 180 2165 180 165 180 *165 180 7% preterred 100 «165 Jan 7 165 Jen 7 160 Jan 165 Jan 
“165 = 180 ge, “aa 40 «40 38'2 39 37% 38% 2,000 Cudahy Packing Co 30 37%, Apr 25 49 Mar 6 35 Oct 66 Jun 
36 38% = = » 4 93 100% ‘98 100% 100% 100% 160 4%% preferred 188 98%% Feb 6 101 Mar 12 95 Oct 106 Mar 
“38 103 _ +e. 17¥e 17% 17% 17% 17% 17% 1,400 Cuneo Press Inc_ 16% Apr 15 19% Feb 7 16% Nov 4% July 
Mm iT :. oe ++ a 24045 4046 45. 45 100 Cunningham Drug Stores isoase 43 Apr 18 b 5 45 Sep 82% May 
= 7: % 8% BY2 BM BY, 8% 8% 8% 18,900 Curtis Pub Co (The)_-----Noper 8 Apri5 12%Feb 5 10 Nov 26 Jan 
3% 6% Oh Se: ae gan 123-126 123 12€ 125. 125 10 $7 preferred -Noper 113%Jan 16 135 Few 4 103 Oct 146% Feb 
aSe a. tak si Gite eB 5 65 +54 66 *63 65 300 Prior preferred He par 6642 Jan 14 70 Mar 1 60 Sep 76% Apr 
64% 65% *64 65+ 64 8 65% 69 si ’ $4 5 5% 11.200 Curtiss-Wright 4% Apr 19 6% Feb 8 5% Oct 12% Feb 
+a - _~ 173 1734 17 17% 17% 17% 17 17% 2,200 Class A i 1642 Apr 18 20% Feb 8 17% Oct 34% Feb 
as" <4 me 134 . 130 : 134 ; 132 - 132 *130 140 130 134 10 Cushman’s Sons Inc 7% pfd___-100 129 Feb 18 132 Apr 23 128 Oct 145 July 
Ee % ‘ae% 24 24 23% 23% 2334 23% 2 23% 22 22 ¥ 1,500 Cutier-Hammer Inc —-..--—No par 21% Apr 18 30% Feb 1 25% Dec 45 May 
9: 9° ) 24) 2 24, 24 24! 231% 24 23% 233 2,300 Dana Corp - 1 22 Apr 19 30% Jan 10 18 Sep 29 July 
a 2 82 92 2 91% 92 9114 91 91 92 110 Cum pid 3%% serles A--—---100 91 Apr 25 94% Jan 28 91% Dee 98% Nov 
73 = 16% 16% 16% 165% 16% 16% ‘16% 16% 15% 16% 1,100 Davega Stores Corp N ¥ ----- —-5 15% Apr 25 20 Feb 13 17 Nov 34 May 
: 1S% 1944 19% 19'2 195s 20 20 20 20% 20 = 3,500 Davison Chemical Corp (The)----1 1644 Jan 16 20% Apr 24 16% Nov 31% May 
31 31 31 31 390% 31 30% 31% 3034 31 30% 307 2,500 Dayton Power & Light Co. (The)_.7 30% Apr 22 35% Jan 6 28 Sep 3644 July 
1 11¥ >110% 110% 110% 110% *110% 110% *110% 110% 110% 110 Ye 70 44%2% preferred -.....----~- 100 110% Apr 22 113% Jan 13 116% Jun 113 , Jan 
138% ; 5% 18 yy “18'S 18% "18% 18% 1812 18% "18% sire 600 Dayten Rubber Co_------------ 50c 1844 Apr 14 23% Feb 11 16% Nov 344% Apr 
$4 etn 15 . 16 15% 155% 1542 15% 15% 15% 15% 15¥ 2,600 Decca Records Inc__..---------50¢ 15%. Apr 18 20% Feb 11 17 Nov 22% Dec 
tn ng 1 46 Y 35%4 36% 36 36% 3542 36 35% 35% 5,600 Deere & Co .--.....{...--.---~ -No par 34%, Apr 19 40% Feb 10 31% Dec 584, Jun 
a. 38% 34% 35 “35 © 35% *35 035% 3544 353 °35%4 35% 300 Preferred __ 20 3442 Jan 9 38% Feb 20 33% Oct 42% July 
—" nt 5% °* 363 36 36% 36% 37 36% 363 36 36 V4 3,200 Delaware & Hudson -_..._-..-.100 34 Apr 14 45% Mar 6 25% Sep 504%, Jan 
"% 7 7 : 12 7 1% 7 1% 6% 7 6%, 6% 300 Delaware ==> og ae tee 6°e Apr 19 10% Feb 3 6% Oct 16% Jan 
| Denver & Rio Grande es 
: : 3/ \, 3 Y, 10 9% 11 10%, 11% 13,500 Co. (The) “when issued” -__.100 8%, Apr 19 14% Mar 24 an ea an Sue 
arse sit 27% 3 ae as% 29 : 3042 30% 32 31% 32 8,500 Preferred “when issued” ee 27%e Apr 19 38% Mar 22 mn on —- 
233 23% 24 * 24% 23% 24 23%, 23% 235% 23% 234%2 23% 8,800 Detroit Edison 2342 Apr 25 2742 Mar 25 23. «=~Oct 26 Apr 
06: 67 uf *61 66%, °61 66% *61 667 *61 66% *61 66% Detroit Hillsdale & 8 W RR Go--00 60 Jan 13 60 Jan 13 60 Oct 77. Feb 
139 19 19% 19% 19% — 19% 19% "19%, 19% °19 19% 2,300 Detroit Steel Corp 1742 Jan 3 21 Feb 24 16% Dee 19% Dec 
+ Hh 7 19 y “1842 19 19 19 ‘184% 19 “18% 18% 300 De Vilbiss Co 18 Mar 15 22 Jan 2 15% Oct 24 Aug 
Hot 4 rd 26 *25 25% 25 25 2442 25% *24 24% 300 Devoe & Raynolds class” Aaiase 24% Apr 15 31% Feb 3 23% Sep 39% May 
‘ 1 \¥, Ye 37% 37 37% 37 38% 1,100 Diamond Match --.-_.-- __No par 35% Apr 15 47 Jan 17 34% Oct 50% Apr 
oe esi 44 $4 % 44Y sai 4430 44% 4414, 45% 44%» 44% 300 6% partic preferred _-..---.. 25 4342 Jan 2 50 Jan 25 42 sep 50 Aug 
19 20%, 20% 21 20% 21 *20% 21% *20 21 *2042 21 1,100 Diamond T Motor Car Co__...._.2 18 Jan 2 24% Feb 13 16% Oct 34% Jan 
127 13 13 13% 12% 13% 12% 13 1242 13% 12% 13 15,100 Distil Corp-Seagrams Ltd___-__--_ 2 12'%2 Apr 24 18% Jan 2 14% Nov 30 60«6(July 
28 28 *27 29 “27 29 *28 30 26 28 28 28 300 Dixie Cup Co common-__-_-_- No par 27% Apr 14 35% Feb 24 28% Nov 52 Apr 
“50% 52 “504% 52 “50% 52 *50% 52 51 52% 52 52% 120 Class A _- No par 4942 Jan 8 54% Apr 8 48% Sep 62% Jun 
“251% 26% 26% 26% 265% 27 27 27 *26%2 27% *26 27% 700 Dr. Pepper Co_--...-....____No par 25% Apr 7 34 Feb 10 25% Nov 48 Mar 
30 314% 32 33% 32 32% 31% 32% 32 32% 31% 33 5,900 Doehler-Jarvis Corp ~—-~~~-~-. --5 29% Jan 16 37% Feb 13° x23% Bep 37% May 
16% 17 17% 17% 16% 17% 16% 167 165g 17 17 17 5,200 Dome Mines Ltd ~-—-_----- No par 165 Apr 24 21 Feb iil 16% Dec 29% Feb 
62% 63% 63% 63% 6234 63'% 63% 63% 6242 62% 62 62% 2,000 Douglas Aircraft -_-----~--~-- No par 62 Apr 25 7 Jan 7 63% Nov 108% Mar 
157% 157¥, 155 158% *154% 156% 156 156 155 155 153% 154% 1,300 Dow Chemical Co common__Nopar 153'2Apr 25 181% Jan 2 143% Feb 192 Jun 
#112 113% *112 113% “112 113% 143. 119 1138. ib 112 112 400 $4 preferred series A__...Nopar 111% Jan 10 114%Feb 14 111% Dec 118 «Jun 
16} 16% 17% 17% 17 17 17% 175 16% 17% 1634 16% 3,000 Dresser Industries 500 16% Apr 15 22% Jan 30 15% Oct 33% Jan 
96} 97 96% 97 *964%2 97 "96% 97 *96'2 97 9642 87 3% % conv preferred________- 100 94% Jan 13 98% Feb 19 91 Oct 116 Apr 
12% 12% 12% 12% 13 13 13%2 13% +13 14 13 13% 800 Dunhill International .-..--.--.. = 12'%2 Apr 19 19 Feb 10 15 Oct 4142 May 
28 486.28 . 2842 29 28 28 *28 29% *28 30 *28 29% 600 Duplan Corp 25% Apr 15 34 Feb 6 25 Nov 58% May 
179-179 179% 180 180 181 180% 181% 1815 181% 179 181 3,200 Du P de Nemours (EI) & 60730 174 Apr 15 194%Feb10 161 Oct 227 Jun 
°125% 127 — *126 4 §©6126% 137: 1287 126% 1267 126% 126% ©126%4 127¥e 600 $4.50 preferred ~.--___~ 1243, Jan 13 128 Apr 5 124 ~- Dee 133 July 
°113% 114 *113% 114 114 114 *113% 114 113% 114 113% 113% 20 Deepens Lit 0S 1st pid —--100 113 a 14 ates —_ s i _ 116% = 
*16% 17 164% 16% 16% 16% *16% 167 16° 163% 1642 16% 1,200 D W G Cigar Corp 16 Jan 6 ‘s 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Apr. 19 Apr. 21 Apr. 22 Apr. 23 Apr. 24 Apr. 25 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share. $ per share $8 per share $ per share $ per share Shares Par $ per share $ per share Spershare $ per share 
21% 21% 22 22% 22 22% 2234 22% 22142 2234 22 22% 3,100 Wagle-Picher Co 10 19% Jan 16 44 Feb 21 19 Sep 30% May 
21% 22% 22% 23 22% 23 22% 22% 22% 23 22% 22% 17,700 Eastern Airlines Inc 17% Jan 29 24%, Apr 3 16% Nov 31% May 
27 36% 29% 30% 29% 30% 29% 30% 2842 28% *27%2 28% 2,500 Eastern Stainless Steel 4 27 Apr 19 51 Jan 30 30% Jan Jun 
227% 227% 229% 232 231% 231% 233 «234% 231 234 229 230 1,900 Eastman Kodak Co._.__.__ -Nopar 215 Jan 13 246% Mar 4 200% Oct 263 Apr 
*188 192 *188 192 *188 182 *188 192 "188 «§=©192 *188 192 6% cum preferred 100 190 Jan 7 196%Feb 27 190 Nov 209 +Aug 
46% 46% 47% 48% 48% 49 48% 49% 4% 49 4842 48% 1,700 Eaton Manufacturing Co__...._ 4 45 Apr 15 57 Feb 11 39 Oct 71 Feb 
21 21 21% 21% 21% 21% 2134 22 21% 22 21% 21% 800 Edison Bros Stores Inc com..._--1 20%4 Apr 15 25%2 Feb 7 23% Dec 40% May 
*105 §=66106% *105 4 §3=106% *105 107 *105 107 105 107 105 §=105 50 4%,% preferred __....._.___ 100 104 Jan 7 109 Feb 4 101 Oct 112 Aug 
1934 19% 20% 21% 19% 20% 20% 20% 20 20% 1954 20% 6,200 Ekco Products Co 5 195% Apr 16 272 Feb 17 17% Oct 27% Dee 
*109 109% *109—-:109% *109 +=109% *109 1097 109 109% 109% 109% 50 442% preferred 100 109%2Marl15 111%Feb 15 106% Nov 114 Feb 
6% 6% 6% 6% 6% 6% “6% 7 634 6% 6% 6% 800 ~=Elastic Stop Nut Co 1 638 Apr 15 4 Ae rr ait a4 — a 
50% 52 53 54 53 53 5342 54 5234, 53% 52% 52% 5,200 Electric Auto-Lite (The) ~-.---.- 5 50'4 Apr 15 65% Fe 2 Oc 2 
12% 12% 12%. 12% 12% 12% 123%, 12% 12% 12Y, 12% 12% 1,800 Electric Boat common 3 124% Apr 15 16% Feb 5 12% Dec 35% Apr 
"344% 35% *33% 35% *33% 35 *34 35 344%, 34% "33% 34% 100 Conv preferred _____-___._No par 34%4 Apr 24 39% Jan 10 34% Oct 48% Jan 
3% 3% 3 Ve 3% 3 ¥e 3% 3% 3% 3% 3% 3% 3% 2,300 Elec & Mus Ind Am shares___-_-_. 31, Apr 14 3% Jan 14 34% Dec Tie Jan 
13% 14% 14% 15% 14% 15 1434 15) 14% 14% 14% 14% 12,500 Electric Power & Light_____ No par 133, Apr 14 19% Feb 8 13% Oct 292 May 
157% 157% 157. 157 “157 160 158% 160 159% 159% 158 159% 400 $7 preferred Nopar 153 Jan 3 170 Feb 24 138 Sep 180% May 
‘141 145 °140% 142 142 142 142 142 143 143 141 142% 400 $6 preferred ___...______ Nopar 142 Apri17 156%Feb 24 128 Sep 167 July 
"482 49% 49%, 49% 50 50% 50% 50% 493, 50 4934, 4934 800 ~=Electric Storage patter? ie Oa 47 Jan 3 51¥% Apr 10 40 Oct 56% Jun 
19% 19% 20 20 20 20 20 20 197, 20 *19% 20 700 Elgin National Watch Co________ 15 23. Mar 31) 245 Mar 19 sii. ciel —— =< 
48 48% 49 49 49% 49% 4934 50 195, 49% 50 50 1,100 El Paso Natural Gas 3 48% Mar 15 55 Feb 4 44% Sep 61% Jun 
ll'2 12 12% 12% 12% 12% 12% 12% 12% 12% 12 12% 3,000 Emerson Electric Mfg Co__--_....4 1142 Apr 14 15% Feb 21 11% Nov 30% Feb 
+ 3h 4 17% 17% *17 17% 16%4 1734 16%, 17% 1634 16% 400 Emerson Radio & ype 16%4 Apr 25 21% Feb 6 th Dec =o ond 
“16 17 17 17% 17% 17 17% 1642 16% "1642 16% 500 Empire District Elec Co__.___-._ 0 1673 Mar 15 19% Jan 8 7 Nov 21% Cc 
32%, 33%, 34 34 33% 33% 34 34 3314 34% 33 33% 7090 Endicott Johnson Corp  __------ 25 31 Apr 15 38 Apr 2 te eae ag) 
105 107 105 105 105 105 "104 105 105 105 “104 105 40 i a ee eee 100 10344 Mar 14 107 Mar 24 104 Sep 111 Jan 
2678 27% 277% 28% 2742 27% 2742 28 275, 28 2738 27% 10,500 Engineers Public Service com__-__- 1 2642 Apr 15 33% Feb 18 21 Oct 41% Apr 
102% 102% 102% 102% 102%, 102% 10242 103 102%2 102% 1023, 103 260 GS. DOGISIUOE. ccccccismone _No par 10214 Apr 14 105% Jan 11 100% Sep 10642 Jan 
“106% 107% 105% 107 10742 107% 107 107 106% 107% 10634 106% 300 $5% preferred __________- Nopar 105%. Apr 21 110 Jan 2 102 Sep 110 Mar 
“108%2 109% *108%2 109 108 109 108%4 108%4 1075 109 *107% 109 10 $6 preferred .........___ No par 107 Apr 15 110% Jan 2 104% Dec 111% Mar 
3% 3% 3% 3% 34a = 3% 3% 3% 3% 3% 3% 3% 5,300 tEquitable Office Bldg____- No par 242 Jan 2 3% Feb 13 2% Jun 5% Jan 
83% 9% 9% 92 9%, 938 9% 952 93% 9% 915 91% 10,000 Erie RR common_____..__. No par 8°34 Apr 14 12% Feb 3 9¥%2 Oct 23% Jan 
5l¥% 51% 53 53% 52 52% 52 521 513, 52 51 51 1,900 5% pref series A____________ 100 51 Apr 16 67 Feb 3 48 Oct 93 Jan 
*80 86 *80 €6 *80 86 *B0 86 80 86 80 86 _ Erie & Pitts RR Co 50 85 Mar 25 85 ‘Mar 25 90 Oct 95 Jan 
*9%8 = 9% 9% 10% 934 9% 9% 9% “Gig 9% 934'° ‘9% 1,100 Eureka Williams Corp___-------- 5 9% Apr 16 13% Feb 8 10 Oct 22% Jen 
19%@ 20% 20% 21% 2042 20% 20% 205% "2012 20% 20 204 2,100 Evans Products Co me 1914 Apr 14 24% Feb 7 15% Oct 3334 Apr 
1642 . 16% 16 17% 16% 16% 16% 16% 16% 15% 16 16% 7,100 Eversharp Inc 1 16 Apr 21 25% Jan 7 21% Nov 58% Apr 
34% 34% 352 35% 35-35 34% 35% 35% 25% 35% 3534 1,300 Ex-Cell-O Corp 3 34% Apri8 42%Jan 9 34% Oct 63% Jan 
*7 7% *7 7% 7% 7% “71%, T% 7%, Te ‘1%, 7M, 100 Exchange Buffet Corp__..-_ --2.50 7% Jan 17 9% Mar 8 7 Oct 11% Jun 
46 47 49 50% ete 50% 50 50 4515 50 47 48 1,50 46 Apr 17 60 Jan 30 47% Nov 88 May 
275% 27% 28 28 *27%4 2844 262 285% 2854 28% 2834 29% 2400 saan ny lg a Pa S 35% Jan 16 31% Feb 1 21% Sep 36% Feb 
6% | 6% 6% 6% 630 636 644 6% 6% 6% 6% 6% 7,900 Farnsworth Televis’n & Rad Corp_1 6's Apr 19 9% Feb 7 7% Deo 19% Jan 
20'2 20% "20% 21 °20% 21 20% 21% 215, 21% 215% 21% 1,000 Federal Light & Traction._____-- 18 20:2Apr19 24%Jan 3 20 Sep 26% Jan 
*104'2 105% *104% 105% °1041% 105% *104%2 105% "10442 105% 104%% 104% 60 $6 preferred ____-_---_---Nopar 102%sMari9 108 Jan 29 100% Sep 112% Feb 
*35% 38 *37 39 “3642 39 *37 39 *37 39 "36% 38% Federal Min & Smelt Co__---__ aa 34 Apr 14 42% Mar 7 35 Oct 54%, Feb 
43% 442 44% 45 °43%2 46 45 45% 45 45 °440— 45 700  Federal-Mogul Corp .-.--------- “5 4394 Apr 19 55 Mar s 26 Feb 45 Dec 
10% 10% 10% 11 1054 115% 11% 11% 11 11 10% 11 2,200 Federal Motor Truck ~--~-~-- No par 934 Apr 15 1412 Feb 10% Oct 21%4 Jun 
19% 19% 19% 20 1948 19% 19%, 19% 193g 19% 19% 19% 4,800 Federated Dept Stores com___-___® 19 Apr 18 25 Ye Feb 4 21 #£=Nov 34% Aug 
105% 105% *104% i05% "104% 105% *104% 105% 104'2 104% *104% 105% 20 4% % conv preferred________ 100 10414 Feb 6 107%Jan 27 104 Sep 108 Feb 
*22 23% 23 23 23 23 22% 22% *22'2 23 2242 22% 800 Felt & Tarrant Mfg Co__.___-___ x215s Mar 18 265% Feb 10 es ne. —- en 
22% 22% 22% 22% 22% 22% 22 22 2134 21% 21% 21% 1,300 Ferro Enamel Corp___----_-----_ 4 21% Apr 14 26% Jan 4 19% Sep 34% Mar 
*51 52 51% 52 52 52 51 52 50°74 50% 50% 50% 1,200 Fidel Phen Fire Ins N Y_.---_ _-10 5014 Apr 25 59% Feb 28 49 Oct 70 Feb 
5342 54% 54% 54% 52% 53% 52 52% 5134 52 50% 52 3,100 Firestone Tire & Rubber________ 25 50%2 Apr 25 61 Feb 21 51 Nov 83%2 Apr 
106% 106%  *106% 106%  °106%2 106%  (°106% 106% 106% 106% *106% 106% 100 414% preferred _.___.__.____ 100 105%2Jan 10 107%Jan 3 105% Dec 109% Jan 
53 53 54 54 53 53 5242 53 52 52 52% 52% 900 First National Stores ___-__ No par 52 Apr 24 60 Jan 6 52 Nov 70%2 May 
16% 16% 18 18% *17% 18 18 18 17% 17% 174% 17% 1,000 Firth (The) Carpet Co______ No par 16 Apr 14 21% Jan 29 16 Nov 28% July 
27%e 28% 2912 30% 29 29% 29% 29% 283, 29% 2758 28% 7,900 Flintkote Co (The) com____No par 274¢ Apr 19 37%4 Jan 2 25% Oct 46% Jun 
“107% 107% 107% 107% 107% 107% *1065g 107%  *1065 107% 107% 107% 5 $4 preferred _____.______ Nopar 105°4Jan 13 110%Feb 25 105 Sep 115 Jan 
“31 34 2 | ee “31 «63% 31 31 30% 31 ae 600 Florence Stove Co__..mtmne.Nopar 302 Apr 24 41% Jan 6 33% Oct 57 Apr 
*167%— 17 15% 16 “15% 16 15% 15% 1558 15% 15% 15% 1,900 Florida Power Corp____.________ Th 1542 Apr 25 17% Jan 6 16% Sep pm Jun 
20. 20 *20 22 20 20 *19% 20 1942 19% *19% 22 500 Florsheim Shoe class A._____ No par 1942 Apr 24 23 Feb 7 20% Oct Jun 
17% 19% 19% 20% 193% 19% 19% 19% 18% 19% 185% 193% 14,600 Follansbee Steel Corp___________ 10 14% Jan 13 23 Mar 28 11% Jan 21% Feb 
11% 11% 11% 11% ll% 11% 11% 11% 1142 11% 11% 11% 4,200 Food Fair Stores Inc_______ No par 113g Apr 25 15% Feb 13 12% Oct 23% May 





For footnotes see page 27 
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(2285) 21 
LOW AND HIGH SALE PRICES STOCKS - Range for Previous 
Saturday Monday Tuesday Wednesday Thursday - Friday Sales for NEW VORK STOCK Range Since January 1 Year 1946 
Apr. 19 Apr. 21 Apr. 22 Apr. 23 Apr. 24 Apr. 25 the Week EXCHANGE Lewest Highest Lowest Highest 
8 yer share 8 per share $ per share 8 per share 8 per share 8 per share Shares Par 8 per share 8 per share Spershare & per share 
*75 76% 75 7642 74 75 74% «675% 74 74 73% 3% 1,300 Food Machinery Corp___.. 10 73% Apr 25 944% Jan 7 71 Sep 4uu-s Apr 
22'2 22%2 2342 24% 2342 24 24 24% 2342 233, 23 23% 3,100 Poster-Wheeler Corp _.._.. .____10 22% Jan 13 29% Feb 13 19% Nov 49% Jan 
*2534 25% *2534 25% *25%4 257% 25% 26 *26 2658 *26 265% 20 6% prior preferred _....._____25 25% Mar 10 26% Jan 15 2542 Sep 28 Feo 
18 18 175% 1844 1753 17% 17%, 18 17% 1755 17% 1734 2,700 cisco Sugar Co__._____ _No par 17% Apr 24 25% Jan 6 20% Sep 35% Jan 
*441, 4434 44 44% 44 44 43 44 42% 431, 424g - 42% 1,900 Preeport Sulphur Co___.___ 42% Apr 25 50% Feb 10 4542 Sep 61 Jun 
1442 1434 1442 14% 1442 1414 1434 1434 *1442 153, #145, 1534 900 Froedert Grain & Malting Oo Inc_i 14% Apr 19 22 Jan ig 16 Nov 27% May 
2814 285% 29% 29% 29 292 2942 2912 29 29 28 29% 3,000 Fruehauf Trailer Co common_._._1 27% Apr 14 39 Jan 2 28% Nov 48 Jun 
*100% 101% *101 101% *101 =101% *101% 101! 101% 101% 101%% 101% 80 4% cum preferred_._.__.._100 100 Jan 11 103% Mar 10 99 6Sep 112 July 
G ! 
12% 12% 12% 13% 12% 121% 12%, 12% 12%. 123 12% 12% 2,200 Santa, Co (The) common_..____1 11% Apr 14 17% Feb 17 10% Sep 15% May 
6 6 6% 6% 6% 7 7 7\%s 6%...7 64% 7 14,700 air Co Ine (Robert)_.._.._.__ 1 5% Apr 14 8¥%_ Feb 7 7 Oct 11% Jan 
20 20! *1912 20 20 20 *1934 20% *193, 20% 20 20 500 ar Pt\_erred 20 19% Mar 11 21 Jan 2 18% Sep 21 Apr 
10% 10% 10% 105s luts 1042 10% 10% 10% 104% 10 10 1,700 Galvin Mfg Corp 3 9% Jan 13 12% Feb 8 8% Nov 22% Jun 
14%, 14%, *14%2 15% *14'%2 15% *14% 1516 14% 14% *14 15% 200 Gamewell Co (The)__._.___No par 14% Apr 15 x17% Feb 3 14% Nov 26 Jan ' 
1742 17% 18 18 17% 17% W742 17% 17 17 17% 1i% 1,900  Gardner-Denver Co______ ---No par 16% Apr 14 19% Feb 28 17 Sep 29% Jan 
638 6% 6% 7% 6% 87% 6%. 7 6° 6%: C% 6% 4,500 Gar Wood Industries Inc__.._..__1 6% Apr 25 9% Feb 8 7% Dec 17 May 
*34% 35 35% 35% *3544 357% *35%2 3534 *34% 351 34% 35 200 4%% conv preferred________ __50 35 Apr 15 43% Feb 4 38 Dec 67 42 May 
15% 155 1538 155% 15% 15% 15% 15% 15% 1542 153% 15% 6,600 Gaylord Container Corp_____ 1.66% 15% Apr 22 18% Feb 24 15 Nov 24 May 
*90 99 *90 100 *90 100 *90 100 *90 109 *90 100 na 5%%% conv preferred___..____50 93% Apr 17 110 Feb 24 78 #£=<Jan 141% May 
13% 13! 1334 14! 1334 14% 13% 14% *133%4 14 13%4 14 3,600 Gen Amer Investers 1 13. Apr 15 15% Feb 13 13% Dec 21% July 
*103. «1110 *103'% 110 *103%2 110 *103% 110 *10342 109 102% 109 $4.50 preferred 100 105 Mari2 109 Jan 9 104 #£Dec 109 Dec 
4814 48! 49 493 50 50! 50%, 50%4 50% 50% 5C 20 2,500 Gen Amer Transportation... 5 48 Apr 17 58% Jan 31 48 # Sep 71% Apr 
11 11 *11% 11! 10%, 11% 1034 107s 10% 19% 10% 10% 4,700 General Baking... __ x10% Apr 16 13% Feb 17 10% Sep 14% Apr 
173 173 *171 174 *171 174 *171 174 171 171 169 172 120 $8 preferred No par 168 Mar 175 Feb 1 x170 # Dec 200 Apr 
‘13% 133 713%, 14 *135, 143% 13% 13% *13%4 14 #13 14 200 (+eneral Bronze Corp 5 12% Apr 14 18% Jan 9 13. Nov 28% Apr 
10 11 105, 113 10% 107, 10%4 107, 10% 105% 10% 10% 8,400 General Cable Corp_____ —__.No par 9% Apr 14 14% Feb 11 8% Sep 16% Apr 
*71 73% 73% 7334 73 73 71 73 72 2 *70% 72¥, 80 4% ist preferred_._.______ --100 72 Apr 24 718% Jan 2 14% Dec 90% Aug 
42 42 *42 43 42% 421, 43 43 42 42 42 42% 1,100 4% conv 2nd preferred_______ 50 41 Apr 14 4742 Feb 13 x35% Sep 47% Aug 
saeet ant sere 27% 626% 27% 27,0 27% 26%, 27% 26% 26% 900 General Cigar Inc___..___No par 26% Apr 25 33 Feb 8 27% Oct 40% Apr 
*15734 159 #15734 159 *157%4 159 *157%4 159 ‘15734 159 159 159 30 1% preferred 100 151% Feb 21 160 Jan 7 156 Oct 182 Apr 
3372 34% 347% 355% 34°%% 35%4 35% 35! 3442 35% 343%—% 34% 19,700 General Electric Co__._._._._.No par 33% Apr 14 39% Feb 3 33% Dec 52 - 
40% 41! 4134 42% 41% 42 x41 41! 4042 414 40'2 40% 6,100 General Foods Corp________ _No par 40 Marl4 45% Jan 9 394% Oct 56% Fe 
*12 12% 12% 12% 123%, 12 12 12 12 12 12 12 900 General Instrument Corp_________ 12 Apr 16 16% Mar 3 aa eo 
46 46 47 47 4544 455, 44% 45% 43% 45! 43% 43% 2,900 weuerai Mills common___._No par 432 Apr 24 51 Jan 7 42 Jun 54% “Aug 
130% 132! 130% 130'2 130% 1303, 130 §©6132 130% 130! 1390-13 150 6% preferred__.___________ 100 126% Mar 14 131% Feb 25 126 #£Dec 13542 Jan 
114 117. *114 0 -117'2 114 11742 *114 117% 114 114 *112% 117! 100 3%% conv preferred_____.__ 100 114 Apr 24 x122 Feb 6 114 + #«Sep 123 __ om 
545% 565 57 58 '2 565% 58! 57% 583% 57% 528! 5654 57 28,700 Motors Corp____________10 51% Jan 3 65% Feb 11 47% Oct 80% eb 
126'2 127 12€% 1267 125%, 12614 *126 127 | 12642 126% *126 263% 800 $5 preferred__......nccllopaor 125% Jan 17 129 Mar 25 124% Nov 132 e 
103%4 103% 104 104 103%4 103% 1035% 103 104 104 104 104 1,700 Preferred $3.75 series__.1irvNo par x101% Jan 2 105% Mar 31 101% Dec 103 a 
15% 15! 155, 16 15% 16 15% 157, 16 16 15% 15% 1,800 Gen Outdoor Adv common__No par 15% Apr 18 19% Jan 6 15 Nov 29 oo 
20 20 20'%2 21 2042 20'2 20%, 20%4 2c 20! 1g! 1934 2,300 Gen Precisiéa Equip Corp___No par 192 Apr 25 26 Feb 8 21% Nov 40% = 
3% 3% 3% 33% 3% 3M 3% 3%. 3 3 3 3 7,100 Gen Public Service__________ __10¢ 3 Apr 14 44%. Feb 8 2% Oct 1% tae 
13% 1334 13% 137% 13! 1334 1334 137 1334 14 13% 13% 12,900 Gen Public Utilities Corp_....___ 5 13% Apr 19 16% Jan 6 14% Oct 23% = y 
23% 23% 2442 25 25% 25%2 2542 2534 241 2414 *24 25 1,100 Gen Railway Signal__._____ -No par 23% Apr 15 31% Feb 8 24% Nov 48 row 
°135 137 $135 137 °135 (137 *135 137 135137 “135. 137 6% preferred_____________ ———100 133 Jan 31 140, Feb 26 137. Oct us aan 
443 4% 442 4% 45%, 45% 45% 434 4%, 4% 4% 45 5,100 Gen Realty & Utilities_______ _-10¢ 4 Apr 14 6% Feb 8 4% Oct a oo 
19% 21 2144 217; 21 2154 21% 21% 21% 2134 21 22 2,000 General Refractories_____- —No par 19% Apr 18 2642 Feb 8 20% Oct 262 oA 
*30'%2 307; 31% 31% 31! 31%2 31 31 31% 31% 21% 311% 600 General Shoe Corp______._______ 1 30% Jan 2 36% Jan 23 29 Jan So jul 
10142 103 103% 105! 10542 108 110)—=Ss 111 110 110 105% 109 430 Gen Steel Cast $6 preferred__No par 101'2 Apr 19 124% Jan 29 101 Oct y FF = 
30% 31 3134 32! 31% 3154 317 317% 32% 3214 32 32 2 3,300 General Telephene Corp__-_-_- —20 3042 Apr 19 35% Jan 2 32 Nov cou r 4 
*21%4 22 22 22! *21% 22%. 22 22 #2112 23 t21 22% 400 Gen Time Instrument Cerp__No par 19% Apr 14 30 Feb 1 24% Oct A bn — 
*105%4 106 *105'4 106 *105'%4 106 *10512 106 *105'2 106 #10542 106 abehe 4%% preferred_ 100 «=6103%Jan 28 106 Apr15 105 Oct 2 
2842 28% ss 30 283, 29 *2834 29% 29 29 28 28 1,300 General Tire & Rubber Co__.-.-_- 5 28 Apr 14 40% Feb 11 32% Nov A i 
105% 107 *105%2 107 *105'2 107 106 106 106 106 *105%2 107% 100 4%% preferred 100 6103 Jan 2 108 Jan 22 102% Sep 104% Sep 
*93 97 *93 97 *93 97 *93 97 93 97 *93° 97 phecan 3%% preferred____..____ ——100 94 Mar 31 98 Feb 5 96 Oct 8 
. te 3/, 42% Apr 
285, 29 2812 293 285% 29 2834 29 28% 29 28% 29% 7,900 Gillette Safety Razor_._.._-_No par 27% Mar 10 32 Mar 31 22% Jan 
*104% 105! 104% 104% #10334 105 *103%4 105 105 105 105 105 200 $5 conv preferred_.__._....Nopar 104 Apr 1 105% Jan 20 102% Dec 108 snd 
20 21 21% $d 203 213% 205, 215% 2014 20% 20% 205 19,200 Gimbel Brothers_ -5 19% Apr 14 30 Feb 7 dni = 106 Apr 
*98% 102! *98' 101 *99 10245 *99 102! *99 «101% *y¥9 10142 ey $4.50 preferred___________ No par 98% Apr 18 103, Jan 6 3 Oct 56% Jan 
3634 363 37-38 3634 37% 37-37% 37. 37% 36% 37% 3,500 Glidden’Co (The) --____-__ -Nopar 35% Apr 15 49% Jan 2 36% De 58 May 
*53'%2 553 i 532 53 53 *53 53! 53 53 *51% 52% 300 4%W conv “¥ ~wenveneerenemes'' 53 Apr 22 ‘57% Jan 24 53 4 4 8% Jan 
6 6 64 6 6 6 6 6 6 5% = 5% 3,400 Goebel Brewing Co__...._._-_____ 5% Jan 3 7 Feb 6 5% No 151% Jan 
110 120 #113 120 *113 120 116 §=116 11642 118 *116 «118 60 Gold & Stock Telegraph Gon2~~~i00 116 Apr 23 123%Apr 7 116 ed 2% izes 
25% 25% 2534 26! aot 26? 2542 255% 25%, 25% 25 25% 3,700 Goodall-Sanford Inc____....____ 1000-25, Apr 25 33. Feb 15 27 | 88% Apr 
56% 56%, 56% 58! 55% 5642 55% 5554 55 5534 53% 55 9,000 Goodrich Co (B F) com_.__No par 53% Apr 25 71% Feb 11 59% ae oss; take 
*103% 104 *103% 104 ©1034 104 *103% 104 °103% 104 103% 103% 300 $5 preferred______________ Nopar x102 Mar 5 104 Jan 25 100% = 77 «Apt 
50 52 52% 523 52 53 52 527% 51% 52 50 Ye 50% 8,800 Goodyear Tire & Rubber_...Yopar 48% Apr 14 61% Feb 21 50% Nov 113% Jan 
1065s 106%% *106%2 107 *100% 107 *106% 107 106% 106%4 106% 106! 300 $5 convertible preferred-_No par 106 Mar 4 108% Mar28 105% ad 43 Feb 
#163, 17! 17 17 17 17 #1654 177 *16% 17 *163%% 17 300 Gotham Hosiery__.____..____ -No par 16% Apr 15 24 Jan 10 19% No 
4 Oct 16 Jan 
3%, 4 4 4! 4 4% 4 4% 4 4% 4 4 13,100 Graham-Paige Motors___________ 1 3% Jan 10 5% Feb 5 5% 
1% 8 75% 68 7! 734 °7 7M 7 7M °7 Ms 1,400 Granby Consol MS & P__..______ 5 6 Jan 25 8% Mar 27 5% = bat a 
*33%2 34) *33%2 34% 34 34%, *3342 35 *33 34% 3334 33% 800 Grand Union Co_-__._____ No par 33% Apr 25 re —_ 4 12% Oct 27% Feb 
14 145% 15% 15% 15% 15% 15% 15%2 15% 1512 15%, 15% 3,900 Granite City Steel__....___- No par 12% Jan 13 ee “e zs. Oss soi Jun 
28 86.28 28%, 28% 2842 2834 28% 287, 28% 293% 2834 29 2,600 Grant (WT) Co__--_.-.----_.___ . Sos See 101. Nov 112 Feb 
*102'2 103 103 103! 10342 103! 103% 103! 103% ,1034, *102%%2 103% 90 3% preferred__ 100 §=102% Jan 10 A oe sale ies 13% Dee 
10'4 10% *10% 103 10% 10%, 10 101% 10 10 9% 9% 1,400 Grayson-Robinson Stores Inc___--1 9¥2 Apr 14 Hot Poe 3 33% Dec 35. Dec 
32 34 *32 34 32 34 33'%2 33! 33 33 *33 34% 200 $2.25 cum. conv. pfd,_____ No par 31 Mar 28 ia e 13% Dec 21 Feb 
13 13% 13% 13! 13% 13% 13% 13% 13% 13% 13% 13% 4,000 Great Nor Iron Ore Prop__._Nopar 13 Apr 18 14% 7 . 40% Oct a 4 
385, 40 404, 41! 40 40% 40 40%, 39% 40 39% 40 8,200 Great Northern Ry 6% pfd__No par oo Apr 19 pts a x 23% Nov 34% Jan 
2334 24 24 243 2334 2334 23% 24 2344 23% 23% 23% 2,400 Great Western Sugar_____- —-No par 232 Apr 15 ae 3 4 27 «188. Oct 188% Apr 
147 152 #14912 152 15042 151 150 150 149142 1493, 150 150 140 Preferred --.-_.--____--____.100 149" Apr 24 4 Pep 5 5S Oct 79. Feb 
| *53 63 *53 63 *53 63 *53 63 *53 63 *53 63 e Green Bay & West RR_---.----. 100 60 Apr 3 5 
| % : ; x ~ * ‘ 1 63 Apr 23 15% Jan 7 61% Nov 105 May 
6442 65 64%, 65" 6455 64 63 63%4 63 63's 63 63 1,200 Green (H L) Co Inc___---...___ , CAE U oe 
Ce 7 - ~ 7 7 7 - - 7 ; 16% Apr 18 21% Mar 5 20% Dec 20% Dec 
*16% 173 17 17 17% «17! 17% «17% 17% 173 17% 17% 600 Greenfield Tap & Die Corp__No par 4 Ap “J 6 30% Feb 547% May 
273— 2734 28% 3 29 30'4 30's 305% 293, 30! 293, 30% 23,300 Greyhound Corp (The) ---_-- oper 27 Apr 14 seit Feb 27 «102% Oct 111. Apr 
7103 +=-:103! 103-103 103 103% 103 +103 102% 103!, 102% 103% 140 4%% preferred___-._________ 100. 102'2 Jan 4 2756 Feb 3 23% Dec 52% Apr 
211%, 22 22% 22! 2134, 22 2134 2134 21% 21%, 21 21% 3,400 Grumman Aircraft Corp___.....__ 1 21 Apr 14 x 
aft ak , 5% Apr 14 8% Jan 10 6% Oct 13% Jan 
6 6 6 6 *6 6 Ye 6 6 S% 5% 534 5% 1,500 Guantanamo Sugar common_-_____ 1 @ Al 
82 Apr 19 89% Jan 2 80 Nov 108 Jan 
82 82 82 84 82 2 *82 84 *82 £4 84 84 30 $5 conv preferred_______ —No par ; 2 y, 
b 8% Apr 19 14% Feb 3 9% Sep 30% Jan 
8% 87 9% 9% 8% 9! 834, 91% 8%, 9 83%, 8% 7,100 Gulf Mobile & Ohio RR_---__No par Ve 14% Feb 1 12% Dec 13% Dec 
8B, Bs B34 912 9 9 *8% 9% 23, 8% 83, 834 3,700 Common when issued __.__No par ou an 9 48% Feb 7 31% Oct 78% Jan 
33% 35 °36 38 *35% 363% 3642 36% *35% 36! 36 0-36 600 $5 preferred________ woyee 8=—- 33 2 Apr 63% Feb 8 56% Sep 78 May 
58% 5834 58% 58! 58% 59 59 59" 5942 60 59% €0% 4,500 vif Of Corp_- ve 25 57¥e Apr 14 ‘ 
H Range for Previous 
LOW AND HIGH SALE PRICES STOCKS 46 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK a Since ee wae 19 Setehest 
Apr. 19 Apr. 21 Apr. 22 Apr. 23 Apr. 24 Apr. 25 eho Week EXCHANGL wes 4 osenshare . 0-960 there 
8 per share & per share 8 per share 8 per share 8 per share 8 per share Shares Par 8 per share $ pers as a. er 20% May 
*33% 34 340 34 *34 035 35% 35% *341% 353, 35% 35% 300 Hackensack Water a read a6 + 4 15 Oct 24 Aug 
*15's 16 £154 1642 15% 151% 15% 15% 15%. 1532 15% 15% 2,900 Hall (WF) Printing Co-—--_---- > bass. Looe we 26% Jan 
*:5%2 16 1544 15% 1542 1532 *15%2 16% 15% 15% 15% 15% 700 Hamilton Watch Co_______ a eee i. 2s eee a oe 119. Apr 
*102 +=:103 *102 105 *102 =105 *102 105 "102 104!» *102 104% 4% conv preferred___.____.100 102% ne > hen dem 20. Sab oon 109% Apr 
*104 105 *104 + =105 *104% 105 *104% 105 10412 10442 “104 =—-105 20 Hanna (M A) Co $4.25 pfd_No par 104 aie: 30 24% Jan 30 20% Sep 34% May 
19%; 20% 20'2 22 21% 22%, 22 22 22 223% 22% 225% 3,800 Harbison-Walk Refrac__--- -No par 19 . 4 160 Jan 27 151% Nov 170 Aug 
*155 39-163 *155 39163 *156 163 *156 §=6163 *14E€ 8163 *156 163 6% preferred 100 160 _ 4 ion 2 33. Nov 60% May 
31 31% 32 32% 32 32'% 32% 3214 31% 31% 30% 31 1,100 Hart, Schaffner & 1 VTL | "7 8 roa =. 10% Feb 3 8 Oct 16% Jan 
“Te 7% T% 7% i. 73 7 7 7% 7% 7 7 400 Hat Corp of Amer class A----__- rn 14 100% Apr 7 99 Sep 106% Jan 
*982 100 *98'2 100 *98'2 100 *98%2 100 *98'2 100 9842 9812 10 42% preferred i60 x98 Ye Jan .; 2 web. 8 . ee 20% Apr 
8's B's B54 8'2 B14 B'4 *BM%, 82 BY B® 85% B%% 1,300 Hayes Industries Inc 1 8 ye 14 8% Feb 11 5% Nov 15% Jan 
6 6% 642 644 6'2 6°68 6%6 672 642 6° 65% 65% 6,900 Hayes Mfg Corp___--.--.--_.----2 6 yo 15 35% Jan 38 29% Oct 36 Dec 
293, 293 30 © 30 30's 30% 30 © 30 3030 +30 = 30% 1,400 Hazel-Atlas Glass Co_._-------_- . oo is Soden 2 . 28% Mev 51 May 
*24 25 *24'4 25% *25 2542 245% 25 24% 24% 243, 24%. 500 Hecht Co gone 15 24% on 13 103% Marll 101. Nov 109% Mar 
“103. 103% «= *103 «103% «= *103—S 10382 103% 1032 *103  103!; *103 103% 10 2 ll eeeemenaes tiie ee ae 8 oe a Oe 44 Dec 
*37 38 38% 38% *37% 38% *37 3844 37% 37% *37 38% 300 Heinz (H J) Co__----______-__-25 ot" «9 31 107% Feb 13 103 Dec 105% Dec 
#10642 10674 10674 106%4 *1067%% 107% 107% 1072 *107 =—-:1073, “107 =: 107% 50 3.65% cum preferred_________ 100 106 ar ; 
61 Oct 90 Jan 
“s4 «S55 56 OSS 55 55 55 55 55% 56% 56 56 700 Helme (G W) 25 + - an - = 169% Dec 192 Aug 
*148 39157 *148 = 157 "148 86157 *150 156 15442 157 157 157 440 7% non-cum preferred______-_ 100 15 p ¢ 22% Feb 8 17% Nov 38% Jan 
17%. 17% 18 18 1734 17% 17% 173% 17% 18% “17% 18% 600 Mercules Motors__.-__-.--~- Nopar 17 Jan 16 46% Se 72% Apr 
5 - T 54 Jan 16 63 Feb Pp 
5634 57 57's 57%2 57 57 *57'4 58 56% 58! *56 57 2,600 Hercules Powder__.....--~. No pa 1% Jan 10 133 Mar i 130 Jan 139 Apr 
*132%% 134 132% 134 132%, 132%,  *132% 134 *132%_ 134 132% 134 30 5% preferred__-.._____-_-___ 100 a 76 Sep 106 May 
*78 7 78 80 *78 79'2 *77 80 “78 79 78 79 2 ... Hershey Chocolate_....._..-No par 125. Apr 23 132 Jan m 123. Nov 14642 Jan 
12642 i27! 126 126 126 i27 x125 125 12512 125! 125 125 190 $4 conv preferred______--_- No par x = soe oe 29% Jan 4 22 «Oct 3942 May 
214%, 2154 *22 2412 22 24 *22 24 22% 22! *22%% 23% 200 Hewitt-Robins Inc_____--------- i 27% ame 17 32 Feb 10 26 Nov x43 May 
whi2 28% re S% - ‘aan me 28% 265 sole (21% SS Se a : gM Apr 17 29 Jan 29 21% Sep 41% Apr 
*22%% 23 23 23 *22'2 2412 *23% 25 23% 25 °23% 25 100 Hires Co (C E) The__----~--~--~ 5 221 2 Apr 14 31% Jan 2 22% Oct 3742 3. \ 
2342 24 24 24 24 24 2414 24% 2412 * 24% 244% 24% 1,700 Holland Furnace +) a v2 ~ olay 19° Feb 3 18 Dec 40 Way . 
“16 2 16% “16 0 16% 16 = 16 *15%2 167% *1534 167% *153%4 16% 100 Hollander & Sons (A)------—--.- + 18% Apr 25 25 Jan 25 22 Sep 34% May 
18% 19 1944 19% 19% 20 *19%2 20% 19%, 19% 18% 18% 1,300 Holly Sugar Corp__-------- we! 4 35\, Jan 23 43% Apr 2 34% Sep 56 Jan 
4075 4072 407s 41'. 40! 40%%4 40'2 4072 403 41'. 41', 41% 5,100 Homestake CO . 13% Apr 15 19% Feb 1 12% Oct 23% Feb 
1334 14% 1442 15% 1452 1534 15% 15%, 15%, 155, 15 155% 7,300 Houdaille-Hershey com__---- —er betty yoo 8 56. Feb 21 46 Nov 52% Apr 
*467, 487% *47 44 47% 48 *47 49 *47 487% *47 49 200 $2.25 preferred__ v2 Ap : 
For footnotes see page 27 


















































































































































































































































22 (2286) 
ae 
THE C po 
E COMMERCIAL & FINANC | 
NANCIAL CHRONICLE 
LT NEW Monda Apri 
ces W YORK STOC 
se Monday ——— SALE PRICES _ TO K RECORD “ : n ~ ath 
Pt ee ai Apr. 21 Apr a ——! Thursday an ; 
are $ per = pr. 25 “. Frid - _ 
30 30 3 7 — $ per share $ per si ao Apr. 25 Sales for aoe Sn 
10044 100', a . 30 30 a0 — $ per share $ ve <3 the Week NEW YORK STOCK 
101 100 100 4 304 30 30 eta sis Shares EXCHANGE Range Since Ja Ran i 
41 411% ai 4 100 100 1002 100" 292, 293 : Lowest Highs 1 theme - ay 
5) 8 > 421% ; , 2 991 Ly g 800 es ar 1946 
19%, 19% he wi = ee 40’, 40% - we 160 ee Finance com N a veer ee $ per . aowent r Highest 
21 = 1934 20% 197, Zz ws WO 3914 3% Ho 4% preferred___________ on 28%, Jan 11 ans —s $ per share 
34 34 ts 222 22% ay, a8 20 207 ~ "8 a 3,500 — Light & Power Co 100 99% Apr 25 Re . Apr 3 27 «Os $ per share 
Jt’ 1 a as « 4 22 99 . 6 I+. ONS 16 4 New wes c - . L e ~ 
- 4 34 2 4 22 22 - 20%8 205; > Pes 69,7¢ " “4 Jan ep 35% 
835 th ‘ os ot ac 34% 34 22% 22! Ne = “s 10 900 oo (when issued NO par 39'4 Apr 25 ” 99% Dec 1li% a 
7 « 6 " ! v ‘ 241 244). y 921% *s . ued py. ve e 91 F P 
Msg B+: 9 9 3 + 4% 40, aa a bo 33% oes 1,000 | me nae ghee or Texas Vt c_ o <4 of ’s Apr 25 : + one 21 wnt 
145, 157 36% 3 344, 3434 938 936 31, 4% | 4% 1,000 Ho “ilar 16%4 Jan 16 ae. Mes: oe wis 
185, aa 15%4 16% 155. - E 34° 345% 343, 10 8} 1 Mt , 1,600 oo Stase | ta ea 1 21 Apr 19 4 4 Mar 28 14% Oct - a 
a “se 19-20 19%, 20. 15%s 16% 35% 35% 200 ‘+ & Manhattan eee 32% Jan. 13 A Be —- = 
4%; 5 ne a8 20 20 913 15? 152, aM 35%% 1.80¢ non-cum preferred_____- 0 4 Apr 4 Mar 28 47 July 
o'4 5 5\, r a Pty 20% 217 oo @ 16% 18 ro ae Bay Min & es toy ------ 100 BM ate = 7% Feb 28 a Oct 60% Feb 
. v - 6 1 ‘ >, a4 * r , 
444 9% 215; nap’ udson Moto ~ _---No par 34! : 13% Mar * Oct 123 
° 4%, 5 a'oe0- fee Zeete a eh OE No par ate aor 4 43% Feb 3 = 25 Jan 
35 36! 361 , Hupp Corp Cie ae on 17 Apr . = Feb 13 a. a 45% May 
: ss 36% 3642 on3 eae eee ee : d ¢ fz2 Oct 
044 . ~ ‘ 211, 23 - 2134 35%4 x36 cy pated: 1% Feb 3 < 49% Jun 
U » = 2 22 , =~ 353 2 ( ‘2 n 
“9g: > 44 ‘ 22 295 1 36 ain 5} 
+: 96 93 -e 4 45 43 45 21%, 21 6 36 500 I ~ Sp 10% Jun 
g a7 17% 73% 17 . 96 931}. 96 i 44 mar 217; 24.100 oe Power Co___- 
25% B+, B42 BM gt - 1742 17% 7 .& 93" = 200 a Central 22 Co.....___.3 20 35 Mar 28 
13% 13! 26 26 251, By, 834, 8% VFM 17" + # aon preferred series A___--_- 100 20% Apr 19 39 Jan 8 31% Se 
36! 371, 13% 13! 13% iby 2538 25% nent bls 83, ge, 440 ss gi caer. 100 43 Jan13 30 Feb 7 18¥ Oct 44% Apr 
114.116 | aon 39 "4 37% s 13%2 1342 1354 = * 253, 255. 2,200 Minois Ti etfs series A_--—- "000 : Jan 21 95 yen. ; 41° Oct gg = 
174 79 14% 114° 112 112 a6 3812 331. 35 ‘, 13% 14% 1,400 Indi erminal RR Co__--_- 5 Jan 16 38 87 5S 5 Jan 
+ i 174 179 74 b- 112 112 Soe 38% +e +4 2,300 ianapolis Power & L weenie 8 Jan 1: 22) Feb 7 ‘aoe 9942 Apr 
14) 14 341, 3534 = = 174 179 : rh 110 ans : sae 4.000 ne ently oe eg De ange gg par 25%¢ ane +4 bt Feb 7 rin > 37% yaad 
awac 6 15% 15° pit ? 35% 36 "eas 179 emma 40¢ rial Rayon ; ----= 12% J - @Jan 25 ‘ 16% J 
73% 8 a ova 15'4 15! v72 J 2 bh 174 179 0 Ingersoll-Rand ____.._...__w 1 76 Jan 14 14! 23 Se ; an 
V2 £ 3 pH, 154% 15! vo%2 36 oma Li ersoll-Rand aol -—— 36 «Jz 2 @ Apr 25 54 Pp 36 Ma 
amet ae “39 41 - as i778 Th, gin 15 15 anae 3t 6.406 I : %o preferred __ seen par 110 ine +4 45 Feb 17 a Sep 225% rad 
tv 4 ©106% 108 nes 40 40 40 oT "2 1 i, 14%, 3100 : and Steel Co_- ee es —— 179 Marill 133 Feb 4 116 ae 54 Jun 
10% . 4% 4% 4), 107% 10612 1073 _29%2 40 - «a 100 a Cons Copper_______ a 33 Apr 19 180% Feb 18 168% Mar 151%2 Jun 
eis 28 yi 11% 11% atte Mf 4 Ave: 4% 106 %e 107 ‘4 196 ane 1.300 eens Ctfs Inc_____. ae 137% Apr 14 bg Feb 5 33% Sep 190 Aug 
( 200 20 = ’ "8 11 4° “a ita 2 chemical Co Sweater ae 71 E T\ Feb i3 y 445% J 
80 82 1 199 11% 107 s 37 30 4 Vo % brp --------N i'2 Apr 18 13 13% Se eo 
82 83 199 197 16 0% 11 Dy kee 9 ¥2% preferred ---Nopar x39 > 8 Ye Fet 4 Pp 2212 F 
! ‘ 98 2.606 . y= A D 68 2 Feb 
180% 181% 181% 181! B12 82" 31 - 197 198 10 1) _ vied Intercont’! Rubber --------~- 100 105! ~ od 17 50 Jan 9 7% Sep 11% May 
a” BYs 181¥e = 190% 181% = 118% 180 =. = a 500 Interlake Iron ————————-_--- Nopar 3%, Apr 15.07 Feb il A: gh ae 
‘ “% 4 , 178 176 21%, : nt’l Busines a No par 10! 2 7 Feb 1 ug 112 
2514 26 ; 8 & = 3 176 1784 4,100 Int siness Machine___ N )¥4 Apr 14 we eb 11 5% De . May 
‘ 2535 27! 7% «68 . 78% 2 ernational Harve: ---Nopar 195'2 13% Feb : c 13142 Feb 
83 87! F ‘ 2 ©26 sd 3 73 ~ 320 P rvester_____N 2 Apr 25 2: 8 10% Oct sas oS 
"84 87 V2 a 26% 26 » 37 at 4 2 7 referred _-_ ---VO par 70 . 4 225% Feb i3 ch 20% Feb 
29%6 Bt 4% 45% oat " 84 84 ; -- 26" 2 si )0 ‘Int Hydro-Elec Sys class A____- “aa 176% — 21 eats Mar 28 a ar 250 Jun 
; ag 30% 303 Pe s 4! 2 84'2 ac oC 4 2 901 salad 3 73 - - %@ Feb 27 75 3/ 102. Jun 
a4 135 134 136 Pe 30% 30', Bs., E » bbe + 82), ioe Entornational Min & Chem . eager a8 10% Feb 11 ert ~ 202 Apr 
‘ ‘ 36 ‘ tal 05% 30% P 4% P % preferred ______________1 25) . " 15% A 
100 - Ll 43 44 - 134 136 aa ae 4 303 2 100 : sapihiapecgeenan 25'4 Apr lif . < pr 
ate 34 6100 103 SiMe t . diy 41%, 42% 3 L 2s shia B.. 15.700 eg eer Mining Corp_- ee 84 Apr or 30% Feb 8 27 «Sep i 
oto 10% a ie 100 04 “he” tae R. 42% Sete 34 Ys 200 Bn ang Canada___- “y “ Apr 14 ae -_ 29 90% Dec oe | en 
~ 08 ; 1042 10% - 3 é tx Bboy 39, 7( i aa: 29%, Apr 4 Feb 8 Y, v ug 
30% 40! 4549 108 100% 108" 108° 3082" 10834 Moos 10%, 700 International Paper Co-—-- “409 133% Feb 19 13612 Apr 2 ose Sct | adie Bed 
ey 2 40 ‘ 7 on 1334 1083 R45 4 2 preferred _____________A --15 40% Apr 25 3642 Apr 2 - 42% Feb 
4334 44! 40'2 “40 ;, 46°, 47 47 ON 4 10¢ iC 2,100 Inte - . eer 8 Apr 25 3 < 133 Aug 
#3. Dh 45% 46 : 40'2 39° ke 47 e 200 ; nter Rys of Cer --No par 102%, A - 53% Jan : 2 148 Feb 
32 39 a0 : 45 46 39%, 40 91, * 46%; BE 150 5% cent Am__----No 2'4 Apr 25 10 : 38%2 Sep 51 
; 32 387% ad D 4é ; ) 39 a 3 5% preferred - 8 BOF 10% » 15 5 Feb 8 5: 5542 Dec 
iiMe 11% 12 12%4 + Pe Hs 3238? 44'4 45 ct ll 300 International Salt cei ==aee Boe le Te Ae ine Nos 113, Aug 
19 , ane 1242 12%4 44 + 7 12 12 “ 367 32 44% ] 900 nance Peer No ar 46% Api 33 . Feb 20 101% Sep 23" pond 
ans 2 20 901 /4 2'4 9 “ , 12 mH 207%, ternational Silver common_ 0 par 71, Jan 92 % Feb ‘ 25 Jul 
205% 21! F 20* 2 20 9 12 12! 12 ‘ 11% 4 ric ilver coinmon 95 37'2 Jan 2 1 5 52% Se 7H 1 y 
‘ e272 205% 20% = 20 192 ‘ Le i2 1 12% 36 7% preferred “ 60 41% 424 Mar 20 26 D 7042 July 
38%, 41 ‘ » 20% 205 ~ i) 20 12 193 36,600 Intern’! Telep hte 4 2Jan 16 503 - 36 Oct at 
5 : 3844 40 20% 20 205, 2 19 24) ie é 5.70 ern'l Telep & Teleg -~---35 38 Jan < 50% Apr 2 397 49% Jan 
150 150 6150 150% 38! 1 40 3814 YOlen OF } 1614 1 ed Foreign share + - 8 _-.No par 1] yee: 2 40 Feb 7 Po ° — 60% Aug 
2 150 150% 150 ~ 2 49 20 205, te Interstate Dept enone ___No par 11% re rie 1734 Feb 11 14% ec 42% Aug 
; "~ 150 153 4 ie 40 aie Intertype Corp ~ : ---No par 19 aie + 17% Feb 11 143, a 317%—3 Feb 
150-153 7? Island Creek Coal ____-__- --No par 205% Apt oy 26% reb 11 234, wd 31% Feb 
) » —‘_e - d yr 2] 9 23 * e 
m. 815 81 9! $6 preferred ___-_______-_____- ; 38%4 Peb 2¢ 42 ‘ 4 2 19 20% we aa Apr 
l, 2 a a a el 2 ey Mar 2 oa , 
: 3 101% 102 108 81, 85, 9s a 143%4 Jan 2 15044 Ay} b 24 39%2 Dec 50 . — 
‘ 46 45 ~ 101°, 101% . O° 4 & 3% a1 2 4p! 8 141 De pe ug 
108-112 - 47 47 7 101°4 102 "in G%_  g! J . 163 Jun 
ate 108 = 119 108! + 47 47 2 102 161 102 4,100 J 
111% 116 aa 4 117 116! oF ~ *1077% 109 ae 47 45 e- 140 — _ L) Co__ 1 
ae * 2'2 116! 2 ‘ 116 147 77% 109 wa ‘ a sey Cent Pw & Lt 4% pfd__-10 8 ——r 
59 62 ; bY2 111) 6 117 ts ‘ 1077 A 200 al oF Pw & Lt 4% f S Apr i! ‘ 
£108 11 60 6115 a2 2 116 111’5 116! 11754 1173, t4¢ ; 107 vg 50 Jewer sen Co Inc i “ie -100 x100'» Jan . 13% Feb 14 8% Dec sais 
#128 140 108 111 1“ 60 60 60 111% 116% 114) 116% 1.900 414% preferred ota oO par 46 Arn 18 104 »Feb 4 100 De 241% Jan 
295, 317 128 140 24 id . 108 109% io 59 57 ; ' mo ‘ ao as Manville Corp com___N 200 107! M u 17 1303 vn 63 45% Nov oe ouly 
. 31%, 33 ae 40 > —— 08 10° rs 4 0 a »% wpreferre P ‘ o par 1s ees Ld 0 Jan hy 5915 May 
— m-? 99. 99 32, 32% ie 4 128 140 198 1054 400 Johnson & vores ---.100 7 _ " 13734 Feb 24 i oe 114% July 
. 97 2944 31% 98% 99%2 983. 98 3194 32% —_— = 4% 2nd prefered ser A_. 2 6 aes a hee i ae 167% Apr 
29%—8 30°" a1. 31% Yb 987 = Je 0.600 Joliet & Chicago RR stam; --100 110 Jan - 66 Apr 1 p 153. Apr 
31 31% ? ; 985 ‘ ),600 Jone go RR stamped ) Jan 286 9 44 Oct 2, 
2 30 313, IG 9 ++ ones & Laughlin Steel pe 100 112 Jan ll 109. Mz 63% Dec 
30'4a 31" 6.4 4 5% pref series” Saal No par 295, Apr 1 = _ 140 DM A 115%2 Feb 
17 17 ” 400 Joy Mfg Co ----------100 ao 39 Feb § -. eee 150 Feb 
‘ 17 17 3 ee Si) 3 6 Jan 3 101% Feb oS 31% Nov 527 1 
*106! ‘ 16%, 17! 17 fe Ses) oa 1 252 Jan 3 mae Feb 18 99 Sep 108 a Feb 
IBY, 1942 106 106% 105 Ae 1717 K aa 6 - oa 
50% 52, ty 21%, 19% = 2 105'4 106 105 <j li 500 Kalam ; 
‘14% 15 ot e@ie Ma 5142 54 9% 20% . = 106 10 —penpeaye Age sig: a 1 
234% 24 id’, 14%, 145, 15! 51¥2 54 ~~ 2014 19 4 30 3 sas City Pwr & Lt C aaanied 16%; Apr 25 
17 71 2444 24! a ee 15'5 15 51%, 51% = <0 7,90( 8% preferred ny ps 22% Feb 1 %, 
1 ¢ + 241 ‘ i , - 8 e 4,9( 0 17 
91 7/4 173 244 24! 5 aw 78 15! 51 5128 UU Kansas C " <8 : % Oct 36 M 
421, 44% : a 17\% ting 24 2941), : 16 155; 8 900 ay ity Southern N 106 Apr 25 108! - ied 
“391, 4 44 451% 431. lily, 17% «177 4% 24% », 16 2,600 4% non-cum preferre nT a 18’ Apr 19 6% Mar 5 
gals 40 4 342 45 oe 17% 171 24% 24! ah Kayser (J erred__-____100 eit San? 28% Feb 1 a Ta ail 
_ 24 24 24 0 41 41 443, 451, 4 17 17 17 500 ~=s Keel ulius) & Co os 4942 Jan 13 55%, Fel 1 18% Oct ie San 
“106 108 <4 24 24 - 41 41 353 443 43 y 1.500 sey Hayes Wh’) conv cl A_ ---9 14:2 Apr 15 55%4 Feb 8 45 Sep ‘Ov Jun 
13 - 106 107 = 245; 241 ‘ 41 41 3°%s 443, 19 sas ‘ Class B nv cl A a an rae 2 1724 Feb 13 15 I 67 Jun 
pt 15 1314 , 107°, 107 ‘ a 24% 9454 - 40's 42 300 Ken ———— : ical dnatiatetmemmuadoands 4 ee pr 15 26's Fel 2 Dec 26! _ 
72 "9 » 14% 1 ‘ 107 1¢ 45, 245% b 2 aor necott Copper ron | 1334 Ji ‘ 2Feb 8 19% Se 5% Feb 
285% 287 WY. 72 ~ - 14% 14 44 10634 10634 24'_ 24" row Keystone Steel & Wire C ---No par 42)4 ca 13 20 Feb 7 11% New 3442 Jan 
£971, 9f az. 29%, 297% =. 70° 4 70) = 14% 14y, 106'4 106°%4 eshte Kimberly-Clark Cor re Co_- No par 39 A fA kd §2'2 Jan 2 41 ” S ad 30 Jan 
36 tt 9742 9812 soa 20" 291%, be 70 70 ze 1434 re 4% conv. 2nd alee wie, A 2214 Jar + 49% Peb 13 32% jan igh ~e 
49% 497. 3671 3670 a. oe .” a 29%, 291, m1 72 500 Kinney (GR) (preferred....--100 106 at BE ok de rg od Re 
44 44 50 50 49 +n +7 37 37 98 98 os » 29% 1.906 K $5 prior preferred on -——-~-- 14 Apr 95 116% Feb 13 108% Dec 30%4 Aug 
44 44 9%8 90's 50 . 5 3612 3655 is 36 231 oppers Co Inc : --No par 69 Apr 22 20 Feb 7 1556 Fe 108% Dec 
44 44 . 90 50 = 3614 6! 250 Cun 4 --- 10 ‘ Be ae 8 J @ Feb 9 §=6Ju 
37% 44 4° 90 50 50 3,500 Kres 1 pfd 4% series shai. 2814 Apr 15 | A & 82 Dec 10 to 
43'2 44 . = BOC resge (8 8S) Co_______-____- -100 97 Jan 1 33% Feb 13 26% Oct oo 6Sus 
4253 4344 ann mress (S H) & Co__- ¥ 10 34 Jan i 09% Mar 6 96 de Pe Jun 
roger Co ----------No par er it 39 Feb 5 3: I 01 Sep 
Saturday Mond LOW AND HIGH (The) --.------- No par br e Jan 11 59 «Feb 4 7 oe 45% Pr 
Apr. 19 nday T SALE PRICES 25s Apr 25 50 3 - 43 Sep 621 ; 
Apr. 21 uesday < UE Jan 3 43 ¥ re 2 May 
$ per share Apr. 22 Wednesday L m Ost 6542 May 
as $ per share Pati Apr. 23 enw Friday saad 
°19 8 J, 5, 514 P rT share $ per share pr. 24 Apr 25 Sales for NEW STOCKS 
35% 35% Aa 12% > 5 51 oaer cere $ per ne the Week : = cee STOCK 
‘lil, 113 ‘ 35 “4 36_ 38 ‘ 12 1215 1: 3 5 51 ‘ ere Shares . XCHANGE sae Since January 1 Range for Previous 
*4942 53 ab™% 11 117s 117 35 35 12% 13 12 of 11.600 Pp aeant Highest L Year 1946 
42% 42! > rth a gee 11% 1134 wear ease get S00 Sates Gee Lies Oe se $pershare  $pershare & oa — 
25% 26 Sac sem 44. 45 49-52 a 3 1144 11% 360 Sameen te tie) 5 Pesos Mex 4% Apr 19 7 Fe we. Cee ere 
. 99 #99! a ti 2512 2e 44 45 * 4, 92 49 . gen 1,900 > mbert Co (The) — 11'2 Feb 26 1 - 2 5° Sep 93 
1042 10°, 99°2 101 101 253% 253; "44 447% 52's “gS 5 ln RCE No par 341, Apr 2 4 Jan 9 11% Dec 9% Jan 
i - 103 10i a 25%8 253 Pd i4 ; li, of LSS ; pr <o 44 nm 9 14! . 
344% 34! a fy 11 102 99 100! 20%4 290 4 aa 445% : 4%2% preferred o par 1114 Apr 25 4 Jan 31 38 Sep 2 Oct 
S¥% 52 3514 36 351, al 107% 107. *99 = 10012 25%8 26 oan Lee Rubber & Tire _____- -------50 53. OJ “ — 14% Feb 8 13% std 68 May 
2% 2h a S “Ba, 33, 35 3544 1035 1034 ea Stee . ae 2 . Saaa ~--5 42% Apr >: wt 5 52 Dec a Ne 
*23 40 8 2% Ei o°4 57 Bi 353, 353 O%4 107 = 3.85% cu ao Se ae 247%, | me 534 Feb 13 49 2%4 Apr 
7 23 <8 21 <a o's 55 ~ Pig 35! -$ 6.600 Lehi m preferred___- - Apr 15 301 Sep 82 } 
re Size 18% 18? 23 40 m. 2% 2 ase tae ts oo ee So eee a ae i. SS ee 
a 6% 635 6M 18 185% = 40 £93 : Qt, 2! 2,700 = Let igh Portland Cement- ~*ae 10%s Jan 13 12% Feb 13 10 = -- om 
, 65, € 18 814 “a8 40 23 a8 3,700 ehigh Valley RR eae wane * 34 Apr 15 44> Ja he: 10%2 Nov 17% Jal 
4244 43% 44! eo 6 652 17° + 181, 17 40 Lehigh Valley C oon nn nan -- 50 5 Apr 15 ‘2adJan 9 34% Sep re Jan 
"164 162 Pct dey 4434 43! "se 612 63 Se 18% i Non-cu . | a eee No par ba pred a 8% Feb 7 64% Ss 99%4 May 
*18i% 183, "163, 1634 oa 44 421 43 4 615 61% 2,100 $3 te rscel gy ge ee i pr 14 344 Feb 11 ou, Ou 17% Jan 
473 > Ss 18'2 19 9°83 «16%% : 161, ~ 427, 427, ai 800 50 -cum st pfid_ ___No nar ont eT I — See hy ; 573 Jan 
93, a = 5014 i of . 18 i od 2 16% 1Gle 43% 43 men c non-cum 2nd pid._..No cor ai 4 nee so 2534 Feb 13 caae a 2. Apr 
34 34 - Va 97, : ; 95, 491 $4, 181, 181 6 161% <, Lehman C 8 Apr! 5 95% Feb 11 63 873 May 
p 34} : 912 g5 Ji2 49%. 492 O72 18! 3 900 orp (The) ----- @ Oct 15} . 
ie Pb 8015 aaa 342, 35. 3 9% the 4974 45", anaes 3,100 a Sesh Ooce......--— : + Ni rw 15 50% Feb 10 pee 5% Apr 
: 2 ‘ : 79 “4 34! 4 31/2 87 7 5,100 : eres. Com......._.No pe pr 25 2 : : a UOC 657 
*3642 39 182 182 ©1921 80 791, 7s : 3342 34 8 94 1 Libbe ‘ ee dd =3 4 Jan 6 21¥ 557, Jun 
> ¢ oan 2, ‘ 791, oe 3 24 , 19,100 2 y Owens Ford Glass__N 17°, Apr 14 ‘ 3 2 Oct ae 
4634 47! 37 38 °37." 184 184 i 7934 0! 34 34 5 Libby M : ' lass__No par 473 25 Feb 8 213 33 May 
4 . o 2 : 500 : cNeill & Libby 734 Apr 19 <n. i 4 Nov 441 ’ 
°49% 511, 48%, 50 ay Be 3737 184 184 80 86M Sy Life Sav F ------- 1 Sa Apr 19 59%e Feb 100 43 42 May 
915 49! i 37 . *1§3 2,800 vers Corp ‘ 8% Apr 25 11 : Nov 741 
*40 41 - 51 51. = 9 2 49! me 362 361 184 Liggett i Se 901 Apr 3 10 74 2 Jan 
2 5135 1 912 493 D“/2 3534 path 110 & Myers Tob . : 29% Mar 15 35 Oct 153 
22% 227 41% 4134 2 Sle 51 Ne 4815 48) s 37 Preferr SS 25 ore 6 Apr 3 287 5% Apr 
e 2% 921, : 42% 441, : 52 OU 0" 2 463 - 900 ; ved. -.--- 79 Apr 16 9634 J: e Oct 375 ; 
ee ue BY EN Be BY Bk ey GES es EA ata Wi <3 a MEN BMH ob Bes ee 
2 ‘ ‘ “104 107 2 231 - 5'2 447 ¥ 2,000 : ocomotive Wks_____- 642 Mar 14 oY, ec 210% . 
20%, 212 1553 16% 07 103 4 23 ° 3 4534 , Link Belt cower ' ‘ 42% Feb 10 37%, 0'% Mar 
~ 915 15% > 103 e3n0 3 22 5,400 : Co... 4112 Jan 1€ 623 7% Dec 653 
*6414 651, 215, 223, 2 15% 153 : 10238 10 pre: 231 Lien Oil nn aie annem cose econ mae aes No par 7 x 4 Feb 17 44 5% Apr 
“ 213% 21: @ 153 4 *J03 r 1,400 , il Refining Co 47 Apr 14 ly, Nov 88 
15 152. 6542 66 21%e 621%, 21 oy 1B% 15! 4 104 Liquid C ; -------- No par 3 5642 Feb 3 43 Jan 
5 ‘ 6514 65° 2 215% 5¥4 14) : 100 id Carbonic Cor 38%4 Apr 14 1 Oct 66 
18 Be 1542 16 ta 65% 66 hy 21 213 J4%— 15! a 32 % p------- No par 2: 472 Jan 7 273% Feb 
£167 “an 18 13) 16 1614 sat 66%4 £6534 isn 201% 215. 9 1/000 tcnehnit amen ATEN Re Ee 100 amie Apr 14 3032 Jan 9 2344 Feb 48°%4 Dec 
°167 169. 1S 18% — 2 li" 17 t¢ . 632 €5M% 21,100 Loews dgrecoarg BEN 1 th Apr 15 109% Feb 4 99 — 43% Jan 
169 169 42 ‘ 8 188 18 7 1653 17! 1,800 Lome @tar Cement. Coxe... No par 9 4g Apr 25 20 Feb 20 185% _ 120 Aug 
168 170 —: 18 1g) 4 5,900 L ar Cement Cor 20%, Apr 25 o7 % Dec 45% 
168 170 - be 18% 4200 ong Bell Lumber A eens No par 641 Apr 25 _, Feb 13 25% Nov a Jan 
67. 169% -— Lorillard (P) Co ------=-No par 14%4 Apr 14 79% Feb 5 64 Jan 94 a 
aie we 10 1755 Apr 16 2242 Feb 8 17% Oct t May 
ee ae 1 pr 16 214% Jan 3 35 Jun 
-"100 166 «Apr 15 172 — Bev 31% 
: j Jan 29 166 Dec 197 4 Jan 
97 Aug 















For footnotes see page 27 
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LOW AND HIGH SALE PRICES STOCKS 
¥en eat } ey Ww a ye il Friday Setes toe NEW YORK STOCK Range Since January 1 we Sg 
Apr. 2: Apr. 2 Apr. 25 e e 2 res 
$ per share $ per share $ per share $ per share $ per share 8 oer shave ponte EXCHANGE ke > pap Highest Lowest Highest 
*27 0 -27% 27% 28 26% 27 ©26% 27% i+©27 971; i; a per share =6 $ per share = $ per share $ per share 
44 44 44% 447% 4434 45 44%, 453 same axar ae 4 800 Louisville Gas & El] A_-----! jopar 25% Apr 8 29% Jan 31 24% 8 % 
19%% 1974 2042 20% 195, 195% 19 . 1934 ss t 44%%4 444 44% 1,800 Louisville & Nashville__._._------- 50 435s Apr 18 53 Feb 7 453, cous 32% Jan 
298 9934 993, 9934 99% 99% 99 96 + 19 19%% 194g 19% 1,900 Lowenstein (M) & Sons Inc__----- 1 18%, Apr 15 26% Feb 18 20% ae 13% zee 
15%4 17% 174 18% 17% 17% lite 11% 17% 17% — ae 4'2% cum pfd series A----—- 100 97 Jan 31 100% Apr 16 97 Dee 108 July 
im 212 17 17 4,300 Lukens Steel Co.....-----.---- 10 14% Jan 2 20 Mar 6 14 Sep 30% pou 
34-3414 3412 34% 3442 34% *34 48-35% 3435 34034 ™ 
145 : + a ointte an ; 34 3: 3 300  MacAndrews & Forbes ~-.-...- -. 1 LE 2 Vy ‘ 
44% 5 46 4] ett a * ot . 7s Si 156 151'2 158 10 6% preferred _......_...___- a can — a2 a — on A a — — 
32 3215 34 341 346 344 34%, 34% 44 4 itn # wea 2,600 Mack Trucks Inc__------_-- No par 43 Jan 2 565% Feb 8 38% Oct 716% Jan 
ie non: sansa annie enae'™ aang) eage'* aust cxodogagwatm'* aeane 2009 MNGLAB BT, Cotceg————NonaS gts Aor 1g ALM tant gaae Bera, a 
17% 18 18% 19 1813 13 183, 18 ae see + ol a 2.100 Madison Square Garden_.---Nopar 12's Apr15. 15% Feb 1 "1244 Sep x1 Ti Nov 
145, 145% iS 15% 145%, 15 1456 . 18 "2 18 "2 Viva 17% 1.100 Magma Copper___.___-_--....__ 10 1644 Apr 14 21% Mar 6 16% Sep 30% May 
40742 500 407% 506 tiv 5 * one en 36% 14'2 _1t'2 1,600 Magnavox Co (The) -----------_- 1 14%Jan 6 17% Jan 30 13% Dec 17% Se 
ib, He, Te gt “ = aay 4.0 500° 410 500 Mauuning Coal RR Co _.-. 50 _— maa 520 Jun 526 ie Aus 
11 12 ; 12 : 13 ' 1 1 ‘ee = = R44, a 98 3,900 Beant: OUger OG... -ncncscuneutis 1 ) Apr 25 12% Jan 2 8% Oct 16% Apr 
253%, 28 25% 28 636 28 = ag i tie 11*4 11% 1,000 Mandel Bros___..-_----_-_-- No par 1142 Apr 22 14% Feb 18 12% Oct 26% Jan 
35 3 33, 4 “4 pe “_ ae aS 26%5 2% Manhattan Shirt---.-__--_--.-~- , 25% Apr 18 32%, Feb 4 26 Nov 46 42. May 
21% 22 213, 293 c R 3%8 Be : 37% 4\%4 900 Maracaibo Oil Exploration_______ 312 Jan 14 54% Feb 10 3% Sep 8 Jan 
7 7 7% ‘ “1% 1M cays «(ee 21 21%4 7 22% 3,100 oo es aaa naaialietl 6. 35 2144 Apr 23 27% Feb 17 Sica Baas oa) im 
11 , +1 mi 4 ‘4 i*s 4,900 arine idlan SRST 6% Apr 18 ly FP l/, % 
25 1/4 meee Ls. Ve = . + : + se . i 10 11 10%6 107% 290 Market St Ry 6% prior pid_---i60 1075 road 24 13%, reb ; uN” Oot 20% sd 
1092, 10934 10914 109% ‘aea, in2 ‘ aa mtg 26'8 26% 2514 26's 7,900 Marshall Field & Co_-__-~-- No par 2514 Apr 19 34% Feb 13 305% Nov 57% Apr 
25% 25%, 53, 2650 6% 2634 _ ~ O94 111 103'4 103" 70 4%4% preferred-__.--...-___.100 109 Jan 20 111 Jan 27 x109 Sep 112% Mar 
16% 17 714 18 17 Ny a a7 Os 26%8 26" 3,300 Martin (Glenn L) Co__--___-_~--- 1 25 Apr 15 34 Jan 6 31 Sep 45% Feb 
46 7 ae 46 96 4 a ‘ Fp 1 ¢ I7% 1642 17%s 5,900 Martin-Parry Corp___---~--~- No par 1434 Jan 16 21% Feb 11 1254 Oct 3054 Jun 
27% 29 2724 29% nee * +3 =o 78 20 46 45%4 45% 600 SRRROTIEE CPO cc men met No par 44°, Apr 14 6342 Jan 2 48 Sep "5 Apr 
27 8 27 28 D7 d_ 27% — =” = 274 2b 200 Master Elec O0................--2~ 1 2712 Apr 18 35% Jan 6 27% Oct 481% May 
185 6 186 186 185 189 185 190 = a 27% 27% 1,800 Mathieson Alkali Wks_---~-~-- No par 26%4 Apr 15 33. Jan 10 24%4 Sep 38% May 
41 4] 42 4234 “42M 423 re 7 135° = 190 185 190 20 TD DINING 52 cccncnnensas 100 185 Mari2 190 Jan 23 195 Jan 204% Nov 
104 1% . 105 105 104 8 105 ' oan : — 41 3 42 4 4] Ya 4254 2,600 pT 5 41 Apr 16 4954 Feb 8 4542 Nov 70 May 
94 4 9334 9334 9 1 94 on oo 104 104'2 104% 104%2 140 $3.75 preferred___._._._._._...lYopar 103 Apr 15 106 Feb 25 103 Dec 112% May 
9 ) - Ql 7 naar a wS%e «(96 S3'e 93% 230 $3.69 Cum. pf¢_._............... No par 93 Apr 15 9743 Mar 11 93% Dec 97 Nov 
44 1" a4 47 4% 47 7 9 he 98 ihe i's 1,000 pS 87, Apr 15 12 Feb 8 9% Oct 17 Jun 
10 «(111 110 110 i10 110 10. 110%. 110. 1106 4% 44% 100 $3 preferred___--_-_--.--- No par 44%, Apr 25 50 Jan 4 45% Sep 55 May 
1] l 110'2 110 110'2 60 $6 lst cum preferred__--__- No par 108) 2 Mar 20 113. Jan 4 lll Jun 118 Mar 
g 39 4( 4 ? - 
_ 3 a = 2 ¢ 3 ~ 33° 38 39 V4 1,000 a ee * 38°, Apr 25 48%, Jan 23 42 Sep "1 Apr 
10412 105 104% 103 - ‘a rH hi B-4b, it, -6%— 2 1000 McCrory Stores Corp___--.--~--- 25 Apr 14 3342 Feb 21 25 Oct 43 May 
35 + ses wr + + 102 "2 104 i 104 » 104%% 342% conv preferred__._.._. 100 101 Jan 15 10734 Feb 7 102% Dec 122 Apr 
26 367 26 267, 36 ae M4 - 2 30 32-2 30 2 1,300 McGraw Electric Co-........---- 1 35 Mar 14 39 Jan 20 30 Sep 46% May 
49 49 49 49 1B 5 a) ratte Be : 26 %% 262 26 "2 200 McGraw-Hill Pub Co___---_ No par 26 Apr 18 32 Feb i 23% Sep 48% Apr 
331, 31% 343, 35 514 35 =— 7 36 2 —s 49 , 48%2 49 500 McIntyre Porcupine Mines___-_ ~~ 5 4834 Apr 15 5634 Feb 8 44 Sep 69 Jan 
103. 105! 103 104 103. 105 03. 105! 102 - me + Hy 4,600 McKesson & Robbins Inc. .-----18 33/4 Apr 19 44 Jan 6 39% Nov 56% Jun 
2] 9] 21 941 9] o] “sty anit 7 «(are 103 105% ier ag Nopar 102 Jan 2 105% Feb 20 102 Dec 108% Mar 
~ 2 27’y 27's 27 28 O71, 2a! > PAs ty 20 1 100 McLellan Stores Co__----~------ 1 20' Apr 25 2534 Feb 21 20 Nov 35% Apr 
i9 1914 19%, 195; 191, 193 44 + “ce See 2748 27% 1,200 McQuay-Norris Mfg Co _-------- 10 2612 Apr 14 3142 Feb 8 22 Oct 36 Jun 
102'2 102'2 102% 103 102% 103 — 10212 103 102s a : 19% 19% 1,300 Mead Corp--_--.----------- No par 18 Jan 16 223, Feb 2 18% Sep 30% Apr 
4715 49 481, 49 4hl, 4) 43) + i pr 2 - = 130 4%4% preferred___--_-_______ 100 102 Apr 25 105% Feb 11 103 Sep 1072 Aug : 
24 91M 212, 213% 211, 21 iu 218 =. = 9 ; 500 4% 3nd preferred......_..... 59 46 Mar 17 50 Feb 5 43% Oct 57% Aug 
12 187, 19% 195% i: te at 7: 212 2t% 21% 21% 1,100 Melville Shoe Cerp.._.__......... 1 1, Apr 15 2512 Jan 7 20% Oct 2634 Nov 
515 59 57, 59 __ scl, so. "7 (Re + 18% 18% 1,500 Mengel Co (The)--------------- 1 184 Apr 25 24% Jan 6 18 Oct 35% Jun 
16%4 60 56%, 60 56%4 60 562 60 SB ses = oe =e 5% conv Ist preferred___--__- 5 57 Apr15 73. Feb & 61 Nov 105% Jun 
15% 45} 1514 °16% 15 - 4s “f tf 06 %2 o6 60 _50 Preferred ened 2.0... <cccccece iH 5612 Apr 18! 617% Mar 10 oN ge Ree 
42 49 42 1, 19 —"s he nae 1S 152 1534 15%4 4,700 Mercantile Stores Co Ltd_-__No par 14°, Apr 14 1¥%g Jan 28 18% Dec 32% July 
51% 52 521, 52a 511 5]! “ey be Se/4 44 ; 424 42'4 500 Merch & Min Trans Co_-___- No par 412 Mar 21 472 Jan 3 36%2 Sep 52¥%2 Apr 
le hf, Rie Rr: Bat jol's 52 51% 52° 50% 51% 100 «3bOrCe & OG Wie wiieccoseccannctd 1 My ApY zy 65%4 Jan 10 54 Sep 77. May 
40 40 - 414%, 41%, gaat 45 101 101 101) =161%% 101 +101 900 $3.50 cum preferred_____- No par 971, Jan 3 score Mar 3 97 Deo 110% July 
105 107 1061, 107 -7 Bei. a BN 39%— 41'2 39%— = 40%2 700  Mesta Machine Co___------___._5 40 Apr 19 5 Jan 30 39% Oct 61% Jun 
i07 7 ) 107 108 V2 107% 107% 40 Metropolitan Edison 3.90% pfd_100 105 Jan 6 110 Feb 17 104 Nov 11342 Apr 
51 53 51 12 ° 
. Hy = a Lh %, 16 164 16 16! Me 15%4 15% 4.400 Miami Copper SE eT OP | 5 134% Jan 16 18% Mar 5 10% Oct 18% Feb 
3°3 351, 34% 34% 34 +s + thy = 2 35s 35 35 35" 4,800 Mid-Continent Petroleum_______~ 10 3342 Mar 11 39 Jan 2 3142 Feb 45% May 
145 149 147% 147% 148 «148 148% 149 149 y 33 149 ¥ 149 “80 aa a a ae wo = 2 2 =o 4 oS Rev 3% 2 
107% 11% 1] 11% 107% 1134 107% i1 i, 107; 11% -103 11! p 8 o com 1st preferred RITE 100 145 Apr 18 156 Mar 6 140 Oct 173 July 
9 G 9 85% gl 9! 91 5, 5, $e , 300 ~Minneap & St Louis Ry__-_- No.par 10% Apr 14 14% Jan 4 10% Nov 14% Dec 
52, 52! 5915 53 P+ a, cafe a ‘9% 9% 1,300 Minn St P & SS M A vtc____No par 83, Apr 14 14% Feb 24 9% Oct 26% Mar 
107% 198 — 107% 108 10742 106 198" 108% 107% 1072 os 1,400 Minn-Honeywell Regulator____--_— 3 S24 Apr 19 66%Jan 7 45 Oct 68% Apr 
52! 5234 53% 54 534 84 312 531, 535 53% lg 3 , 100 3.20% conv pfd series A-__-100 107%: Apr 24 114%4 Feb 25 105% Deo —-119% July 
§! g5 g! g7 1 92 91 + teallligs 5 tie 2,200 Minn Min & Mfg__--------- No par 5144 Apr 16 595% Jan 7 40% Apr 60 Dec 
105 (105 105'5 105% IS eR 3 4 oe 8% ~9 5,900 Minn Moline Power Impl__---~-~- 1 8% Apr 14 12% Feb 7 842 Oct 185% May 
“33 = prt tt 105%2 105'2 104'2 305" 105 = 105 104 105" 110 $6.50 preferred___._...-.- Nopar 104 Jan 13 115% Feb 10 100 Sep 129 Mar 
“am “= :, cio 51, * 35) ma 2002 35%— 35" 35 36" 30,600 eee COND cs-ntciassnnnd 10 2834 Mar 11 361% Apr 25 28 Sep 44 May 
145, 16%, 16% 17 16% 165 15% 167 ae iste an 4a Ay Ee eens ae ne oe $22 Ser 3s g Feb 3 5% Oct 17% Jan 
> 9 3838 37% 38 37%, 38 377% 38 37% 373 ‘900 ee, ae enero 1001455 Apr 19-25% Feb 7 19 Oct , 52 Jan 
c 9%, ‘ G7 M 91 =f - aoe ese /- Mohawk Carpet Mills__-----.-~- 20 36%, Apr 16 51% Jan 2 42 Dec 70 Apr 
Gg 0 29 30 io i A aan k: 2 2 28 2% 2,500 Mojud Hosiery Co Inc_--------1.25 9% Apr 18 13% Feb 14 11% Dec 235 July 
51 521 2 5315 $3 + ath + 7: es 4 of - a Monarch Mach Tool___------ No par 28 Jan 2 32 Feb 17 2842 Dec 45 Apr 
] 1121, 112 1131 111 112 111 11] 111 11] 111 111 1 one Monsanto Chemical Co common-___5 51 Apr 19 6334 Feb 3 43% Sep 64 Dec 
51 52 3 33 ) 9 ; - =()! Se 50 " a : $3.25 preferred series A.._No par 111 Apr 24 12842 Feb 4 111% Sep 135% Jun 
‘ ~ o*4 o0'4 oi o > 7,800 Montgomery Ward & Co____No par ) Apr 25 6454 Feb 8 57% Dec 104% May 
95 25 951 5 ym c 1 5 57 57 5 i . 
+ se i Sa ' “tity rr nc 2544 = ' 29 25" 25 N2 25 V2 1,600 Moore-McCormack Lines Inc_-~_10 203g Jan 3 28 Apr 5 20 Nov 30% Apr 
+ i : 1M 4 5 547, aie 57%. >3 2 97% : Th 2 eS eee eee 50 53 Jan 7 57% Apr 5 5042 Sep 62 Jan 
ie - = ani = ‘4 : : 7 - 24 24 24% _ 300 Morrell (Jonn) & Co new No par 24° Apr 25 2542 Apr 10 —_ -- --- 
2] 24 2] 29 i" an y <9 = 20 e 20% 3 000 Motor Products Corp_-_._--.No par 173, Apr 16 24% Feb 7 15% Oct 34% Jan 
20% 21 113, 22 1 bing > = -o ' re. + ey 2.100 Motor Wheel Corp__----~.-~----- 5 20% Apr 16 2734 Feb 3 19 Oct 36 May 
1 18 1734 12) : sa4. 4 = os e.'4 21 Hog 21 1 6,700 Mueller Brass Co new _--~------~- 1 20', Apr 15 25 Mar 28 a tide? ae pa 
104-1051, 10434 105 105 103 108 10. ‘05 108 eave hi °,800 Mullins Mfg Co class B-----.--~- 1 15 Jan 14 20% Feb 21 14% Sep 22% Jun 
12% 13! 13 13 4 : ie ’ v9 102% 105 120 $7 preferred_________-__._-_No par 104', Apr 25 107'2Maril4 102 Oct 109% Feb 
3515 3515 35 36 - dee I be * te 12 2 » 200 Sunsingweas INC... nnnensada 5 12 Apr % 15% Feb 10 13% Sep 2742 Aug 
10% 1, 109 108 "4 109 Ha 10 As 6a ee ~o 78 a alg 2,000 Murphy Go (6 ©) COthincccnnunds 1 35 Apr 14 405% Feb 10 32%, Oct 49 May 
1% 12% 73% 13! mre sue 08%s 109 108% 109 109 ~=—109 10 424% preferred _--------100 108 Mar26 112 Jan 29 108% Jun 114% Jan 
40! saae su 40% mat ae oa 12 ‘ + 1: - » 12° 4,300 Murray Corp of America__-----~- 10 11% Apr 19 15% Feb 11 9% Oct 22 Jan 
54 ; 43, 543, 5434 = os 54 a: = ; Hf. 40% 40% 200 epee 50 37% Jan 2 4434 Feb 13 33% Nov 5542 Feb 
, : ‘ ’ si , wih Pie de ds 400 Myers (F E) & Bros-----~.- No par 53 Apr 25 56 Jan 29 50 Dec 70 Jun 
LOW AND HIGH SALE PRICES onl ‘ 
§ rd Me ‘ ' , STOCKS Range for Previous 
7 td rage | pagy — ote Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
$ per share $ ver share $ per share $ pe h e ae he peng xe o Week EXCHANGE Lowest Highest Lowest Highest 
fr a Sar gered = oe. ee se wi sta share $ per share Shares Par $ per share $ per share $pershare $ per share 
203, 21% 21. 2134 21 tls +i > - Pr, aft 16% 18,200 Nash-Kelvinator Corp--—-------- 5 14% Jan 2 19% Feb 7 13. Oct 25% Jan 
273% 28 27> 281% 274 28) , pe lg er rts be tg 21 i 230 Nashville Chatt & St Louis___-- 100 20%4 Apr 24 29%, Feb 13 23 Oct 52% Jan 
14% 15% 15 15% 14% 15% 15 153 3 ota sate 6 1080 1,500 National Acme Co__----~-------- 1 27% Apr 25 30 Jan 6 27 Sep 41% May 
10%4 10%, 10% 11 103, 11!, + 11% + 7 6 + 26% 6,500 National Airlines___----.-------- 1 13. Jan 16 16% Jan 6 14% Nov 34% Jan 
14% 14% 14% 14% 145, 143 14% 18% 4 a4 1394 11 3,709 Nat Automotive Fibres Inc_.---- 1 10% Apr 15 14 Feb 7 10 Sep 20% May 
951, 25% 26 26 ata 26% oS a ~ 14 13% , 13% 1,000 National Aviation Corp_--------- 5 13%2 Apr 25 16% Feb 21 13% Dec 28% Jan 
293, 295» 29% 30% 291, 30- 29% 36! + re 2 SS _ 509 National Battery Co_---__------- 4 24 Jan 13 2912 Feb 24 20% Oct 34% Apr 
178 185 180 183 18134 18134 18135 185 2 ng an =z af &.300 National Biscuit Co common-_---10 27 Jan 13 34% Feb 15 25% Oct 37% May 
22% 2234 295, 225% ue (86 oo | Sat a aa 2 185 100 7% preterreé.......__......- 100 181 Mar26 185 Jan 28 180 Nov 205% Apr 
93. 10 10% 10% “93, te 10% eH v 8 +o 5g 24 _ 500 Nat Bond & Share Corp_...No 4 1 2212 Apr 14 26% Feb 13 22% Oct 32% Apr 
37 3814 3 392% 33 38 V4 383, 39 ‘ 28 Sy 10% abit span eee National Can Corp__--------- ---10 _9'2 Apr 14 13% Feb 7 9% Nov poy oo 
10%, 107. 10% 11% 10% 10% 1075 107: 10% 10% 10% 10% sim Le Noper 34 Jeni3 41% Apr 2 3h By aaa, Bee 
3414 3534 36 3634 amS, 24 asta sah 1 Hy 10% 10 10% 4,100 Nat City Lines Inc__-----~-------- 1 934 Apr 13 14% Jan 7 13 Oct 24% Aug 
14 1435 14% 15 14% 14% re . oa 7. + 8 = Me 35 ; 36% 6,200 National Container_____--------- 1 3214 Jan 13 40% Feb 13 24 Feb 38% Dec 
3048 31'4 31 317% 315% 31% 312, 3 7. 21% a9 _" rs 2,100 National Cylinder Gas Co _--~--- 1 13% Apr 15 17% Feb 21 15 Oct 23 Aug 
152, 16%4 16 16% 16% 16% e% 16% es, 31) 31% 5,900 Nat Dairy Products__------ No par 29% Apr 15 38 Jan 3 30 Sep 45% Apr 
19 1974 20 39.20 "2 19% 20% 197 tre 16 16% o%e 16'%4 2,100 National Dept Stores.___--------- 5 1434 Apr 14 20% Jan 6 155% Nov 34% Jun 
3214 3542 33 35% 32% 3514 a4 be . 34, G% 19% 20 23,400 National Distillers Products No par 17% Jan 16 22%4 Mar 28 19% Nov 32% Aug 
18 187, 19% 193% 1856 19% 18% 191 “7 34! Jsi"4 9 100 Nat Enam & Stamping_---- No par 34% Apr 24 42 Feb 19 31% Nov 67% Jan 
103 104 | 103% 104% 103% 103% shite suman 18% 19 16%4 18% 11,600 Wational Gypsum Co___-__------ 1 17%, Apr 14 25% Jan 2 165% Oct 33% Jun 
28% 28%, "29-29% sau, ania wee “one 103 "2 305 104% 10442 70 $4.50 conv preferred____- Nopar 103 Mar27 107 Feb 15 102% Oct 10812 Jan 
186 188 186 188 1 7 oo 26% 29% 26% 24'2 6,500 National Lead Co_.__----------- 10 98 Apri14  35%Jan 9 27 Sep 40% Apr 
149% 151%% 149% 151 150 - a) ee 1872 187%2 1e7%2 189 60 1% preferred A-_----------- 100 133'2Jan 6 189%2Jan 30 178 Dec 207 July 
7g 14 1%. 74 ati 90 ‘2 151 2 151° d 150° 151% 2 i506 1514% 100 6% preferred B......<+_.-- 100 150 Mar 20 167 Jan 28 x149 : Oct 173 | Apr 
1942 20% 205%, 21% 201. 21 21. 2136 enn? ane 7 7% 1,600 National Linen Service Corp__—--- 1 6%4 Jan 16 8% Apr 7 6% Nov 10% ro 4 
135 1'5 1 be 11, " + . at oy 202 20'2 20% 21% 1.900 Nat Mall & St’l Cast Co_---- No par 19’, Apr 19 28 Jan 31 20'% Oct 41% e 
77 175 78 79) 4 “ 78 ° _i%8 whin +A . 4 1% i% 11,800 National Power & Lt ex distribution 1% Apr 14 1% Jan 2 1% Aug oaaaa pro 
24 24 24 24 93% 241 231, 24% bs, dy TEs 78% 2.200 National Steel Corp_----------- 25 75% Apr 14 9142 Feb 8 75 Sep Vo pod 
1234 14 1334 14: 13 on 14% py eo se 24% 244 24% 2442 500 National Sugar Ref Co__---- No par 23% Apr 14 28% Jan 10 25% Dec 38 a 
16%% 162 17 17 se i7, #17 1o% =e" 13%2 13% 13’2 14% 11,600 National Supply (The) Pa------- 10 12% Jan 13 15% Feb 11 11% Nov 25 an 
90% 9012 9014 91 90! ant : # 1% 1G* 17" 16%4 17% 800 $2 conv preferred____--------- 40 x16 Marl4 1842 Feb 13 16% Dec 32 Jan 
Se Le 91 90'4 9072 042 91 90% 91 91 91 190 442% preferred_.___--------- 100 88 Mar 18 94% Jan 18 89 Nov 106% Mar 
eiv2 46%4 ++ 22" 21% 22% 2134 213 21 9134 ie 224 3.600 National Tea Oe... ...+---- 19 2034 Apr 25 aaa Ye Jan 24 21% Oct 42% May 
15 15 15% 15%. 15 153% 15 15 14% 14% 14% 15 800 Nat Vulcanized Fibre Co_-_------- 1 1475 Apr 24 % Feb 10 14% Nov 2442 May 
For footnotes see page 27 > tae 
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Silt sae PIRTANCTAT: C TICLE Monday, April 28, , 
THE COMMERCIAL & FINANCIAL CHRONICLE ; _ 
24 (2288) 
N E YO Range for Previous 
STOCKS 1946 
4 Range Since January 1 Year 
LOW AND HIGH “Sesame” vn Friday Sales for ne b — — ye 4 Highest Lewest Highest 
Saturday ye | Apr 22, Apr. 23 ee ene a Par 8 per share $ per share $pershare $ per 4 
Apr. 19 Apr. 2 Bs hare $ per share res 5 10% Se 15 e 
° er share $ per share § per share $pers ’ - 1 1.300 NO No par ; 1% Jan 2 12% Apr 9 ~ On 32% Jan 
$ per share sp ae 40 12 12 113%, 12% 11% LY, I. Nehi Corp No par 20. Apr 25 2442 Feb 17 aoe mee 22. ~«~Sep 
i . 9 y 2C 2042 3 000 og “Ong eee pees & 5 ¥ ‘4 " 
“115% 12 a a ° 20% 20 “2 20'2 20% 29% 20% 7 % 15% ee - CR ee Eater encunens 1 15 pad . B+, he = 104 * Dec 109% Aug 
20% 20% thre 15% 15% 15% 15% oe 105 1073 40 4%% conv serial preferred--_100 105 Fe 17 38 Feb 13 25% Nov 43% May 
108 105% 105 105 eS” 108 -— = “.. - 3033 eee See ae tt 106 Maril 103% Nov 110% May 
*105 + : > " 33 33%%4 4 —- ‘ 3 |" a aie Bt, 274 b 13 Oct 
@ 32 33 E mt 104 105! 20 3% % ovpreferre ar 2: 08% Jan 7 106 Dec 1 
*31 33 32 33 104% 10542 104'2 105'2 bl a Lt Co 4% pfd_100 105 Mar 22 1 a Apr 
, ‘ : | 105 105 ‘ = 10 107 10 New Jersey Pr & a 15 40% Jan 2 30% Oct 50 
"104% 105% 104%4 105% 2% 107M 1032 107% 105% 108 _ ont Mining Corp_.-----—- 16-35% Apr ~ 45 Jun 
Ntis 37% = 38 38% 888 BB 8 8 4400 Newport Industries nad oe ee i) - ae Oe 
37's 4 > = 26 262 26'% 26%% <i lia oa ¢ ; 4%% neal 76 34% Apr 
; 26% bod robe a.” A 100 4 99'% 100 98 Ys eo oar y & 4.900 Newport — Ship & Dry _~ 18% — 13 jet ~- 1s asi an 69% Jan 
"99% 1 rts 19% 19% 19% 20% +) ae - To 39 _- 600 New York Air Brake__._-_-- o pa ‘a ao am 4% 13% Oct 35% Jan 
19 193% 19'2 19% 19 » 38 38 37% 39 3742 39  aecoerareset: No par 14%, Apr 19 22% Feb 3 3% Ye May 
4 37'2 38 e 152 47 154 40,800 New York Central____- 214, A 19 7 Jan 2 26 Sep 1% 
*36 38 38 38 y as 15! 16 15% 153% 14% i a Sa 160 21's Apr 3 4 
: 5 15} 15 2 2 2 99 22 21 2,700 WN ¥ Chic & St Louis , 7 Se 135 Jun 
14% 15% se 2eus 22% 2234 23 23s > <s 933 ar 2,800 6% preferred series A______-- 100081 Apr 15 ~ ° — : + De 37% Feb 
21% 22% 22'2 22'2 - a3 83% 84% 84 85 23%4 84% Oo ibus Corp __No par 1414 Apr 19 0% Fe /% 1% May 
82% 83 83 883% Ss 8% 1434 15! 145% 15! 14% 14% 800 sNN ¥ City — —~"Nwopar 19 Apr 19 25% Feb 19 21% Oct ate 
4% 14% (15 15 "20% 23% —°20%s 26% 20% 26! 7 2 n. '$8 ‘Don-cum  preferred----Noper 59% Mar 8 62%Jan 3 53% Oct 16 May 
19 20 20 26'2 20 ‘M4 2 54 597% 54 &g 54 598 “2 - ‘ 325 Feb 
‘ 5 3¢ 54 60 . 7 1 290 Feb 20 275 J:n 25 
*54 59% 55 «60 . mage ton a BY & Moslem BB Co_..-----8R 270, Apr il 308 Mar 1 102 Dec 113% Mar 
225 270 220 270 a oie 103% 105%  °103 108 104% 105% 2. gio ee eer st hei a (Cae e 11% Nov 53" Peb 
saat 5 5 o'2 105 vf me 1 ‘ 304 communes os 
= Saae "7: ; 12 ‘13 12% *2! = - ’ +4 sah 200 Nobiitt-Sparks Industries___-_---- 5 =. Ma 4 $31 a é rity i 2 May 
am 13% 3 (3b% 3436 = = 6% 48 46%, 46% 400  tNopco Chemical Co------- joo 223 Apri9 52icMer & anf ee © 28K ‘Apr 
33 37 - 4 47% 4R 48 47 46 *46% ant 228, 990 Norfolk & Western Ry_--------- 100 1184 Feb 18 125. Mar 7 119 Dec 129 Aug 
293 : 234 , 225 ; 224 224%4 227' 226 -_ — . id 11¢ 119 50 Adjust 4% 7 pid____- 10 241 Apr 19 33% Jan 7 23% Oct 39% Apr 
‘ —_ rye 116 123 119123 ee ) 267 14.800 North American Ce__----------- +8 a. ® Mar 14 cs ek as eee 
120, 123 ,- iy 25% 26 257% 26% . “in 4% 104,600 Se eee | |e on 9% Dec 16% Feb 
ae ? “4% 43 4 i 4% 4% 4} 83 8%, be 8% 5,800 North American Aviation__---.--~ 50 98 Y Apr 17 115% Jan 11 111 Jan 117 May 
are 7, he 8s 9 9” 100 99°" 100” 59 100 Sesinemn Poattio ty-..-...d 15% Apr 19 22% Feb 7 16% Oct 36 Jan 
a 3 98" 101 9s ) _ f Je 5 Northern Pacific Ry---------~- 
97% 101 rel et 16 16 "2 16% 16% 16 16% 7 i Northern States Power Co (Minn) 99 Jan 2 102% Feb 17 96% Dec 104% Nov 
16% 1642 los ' at 100% 102 100%, 101% 220 Cum pfd $3. a“ +. ~-~memente “r 16% Apr 25 22% Apr 2 18% Nov aaae a 
; ol! 10! ~ es 4 - thwest Airlines Inc-------- — a ° Oct 4 
oaee% * Pam eae et B Me 17%, 18! dh aon ae ." Meo jn tn la Teegraph 50 “_ rad ~ Fg oer Pm = Nov 19% May 
a 37), 37%, 37% 33 38 +f 36 2Q3 “9: > 93% 9% 700 Norwalk Tire & a ----- °F 50 13% Apr 14 x18% Feb 6 16% Deo 25 May 
9 9 9% 9% o% Bis ‘ 134 1434 14% 14% 14%, 14% 1,000 Norwich Pharmacal Co--..-- 
14% 14% 144, 14% l4’2 14% i¢ 
O 37% Nov 
% Apr 15 38 Jan 98 30% Sep 
‘ 2° 39% 323 324 33% 200 Ohio Edison Co 31 - +3 r14 111% Feb 18 108% Jun 112 Jan 
as 2291 3 4 ' poe 100 109% Ma b 29% July 
; 241% 32% 324% «22% ve i, P 105% 109% 100 4.40% preferred ~~~. ‘ A 14 24% Jan 6 19% Fe 
a : R As, KH, 110 10$%4 116 109%4 105% = gr 23 Vs 22% 13,500 Ohio Oil OO -wsregemmnennnate ose + y+ 2d 1 21% Jan 2 21 £Sep 22% = 
9% 109% ‘ 5 234% 23° 2 32 i. lec 4% pfd__- ? 36, 
aaa 9% 33 22%, 23% 23 ‘ 2 7 Ve 800 Oklahoma Gas & Elec 8 18% Nov 
22% 23 197 Pg 19% 20 20 20 19% 20% ae a 4,500 . Oliver Corp -.........-~..--= No par 19% Apr 15 Bs Ae 17 99% Oct x119% Jan 
19%, 19% 19% 1 hy 20% 20% 20% 203% 20 20 '%2 + "140 4%2% convertible gesserenmesc: 101% Jan 13 oh 6 10% Nov 17% Jan 
19% 20% gg an 3 103% 105 “164 106 103) 104 yt aeae 3,400 Omnibus Corp (The) ~---------~~ . yr * Rte Feb 6 x113 Sep 120 Feb 
102% 102 = nS, 4 191% 10% 1042 104 ‘i a onv preferred A -__.--- 100 1 Pp 25 Dec 51% May 
10% 10% 10% 10% 10% 10% a 10% 114. 118 “114 «115 20 8% © 10 20%Apr 18 28% Feb 18 39%, Feb 
, 114 115 115 115 ; 21% 1,300 Oppenheim Collins ~-~.-------- 3 33% Feb 18 26 Oct 
114 114% 15) 115. 3 203 *20%% 21% 22-21% = ) is Elevator com —------- No par = 25% Apr 15 58 Sep 180% May 
20% 205 20% 20% nie 620% a7. (27 LEY 27 26% 264 4,000 . Otis ae 100 157% Apr 19 163% Jan 18 = 158 io 
Sis 187g 152." 158 356" 156% “156, 160155 bh 189 * 38 200 Outboard Marine @ Mig 2.50 22," Abr 14 “Sai eb ‘10% Dee 38, Jum 
157% 1574 52) 158 + 331 22M, 22% 22% 23% ---No par 5'2 Apr Nov 100 Apr 
om 991 2234 223 ara 23 . 3 , 82%, By! 10 Outlet Co --__--___--___ ¥, Apr 25 19% Feb. 8 69% No 
“064 oC ; 86% 90 *3C% 690 ee Se ' 724 x71% 72 1,700 | Owens-Illinois Glass Co_--.__12.50 x71‘ Ap 
71% 71% 72° 13% 3” Ve 720 12% . 
P 19% Jan 
3 7 12% Jan 13 10% Oct 
11 *11 11% 11 11 10%4 11 1,100 Pacific peed cee Inc....... rr 1136 abe 17 19 Feb 1 i - a _ 
1034 20% tH 11% aa 141, 13 13 1234 14 13 oe +4 “Yst, preferred non-cum__._No par 50 on = om bl B ps Dec 43 Mar 
*12% 14 °55 55 «58 58'2 59 = , ferred non-cum..._Nopar 24 Jan 36% Oct 47% Jun 
°57 «64 *55 «60 4 Sen 632%. 26 32% 36 32% 32% 90 Saves ctric___-_----28 36% Apr 14  43%Jan 18 , Be 67% Jun 
32 CU a ave 2T%e Bi, 37% 37% 37% 36% 37% = pacific Lighting Corp —-----Nopar 54 Apr 10 3954 Feb 19 28%e Oct AE 4 
37 37 sis 37% 56 56 56 56 57 57 5G 57 3, ’ PacWfic Mills ..-.___--..___ _No_par 2742 Apr 14 3 Jan 2 122% Oct 160% Jun 
*55% 5642 56 oo be aI . 30! 30 30 29% 30 ‘o>: . a ee 100 105 Mar 8 129% Ja 181% July 
29. (29 29%, 29% 29 20% + 103% 108% 107 108% 480 Pacific ‘Telep " van 100 158 Apr 15 168 Feb 8 164 Dec 11¥e Feb 
: “ , : .  _ aa EE ic 
SE, Gee: oles te +159 161 “159 161 159° 161 og ly 2,900 Pacific "Tin Consol'd Gorp___-- - Jute - sae a Nov > oo 
r "5 5! y 5! 5¥e $a ., 24 62 3. Oil Corp.--_--- a4 4%, % Oc 
om oe 3 “sate gale 33% 33%4 33% 33% 33% = aa 14/300 Packard Motor Cer <--)---Nopar 534 Apr 18 ie Feb 21 11% Dec 27, Jan 
! 31 32% = . =e ace 614 6M 6% 6% 6'e 6% +9 ican Airways Corp-_2% 11% Jan 16 14% 13. Oct 20% Apr 
; 53 5% 6 6'2 6 6% pdt : os 2% 123 12% 15,400 Pan American 334 Apr 12 16% Jan 24 
' % OT 3% «13! 12% 13 12%, 13% = oe 613 Pan-Amer Petrol & Transp_..-___-6 13%4 Ap 
- jg Iie 13% 14g 13) 13% 0813 ABs ga 7 * pop; 50 Feb 18 37% Jan 56% Apr 
he 7" a : 5 4 45 452 2,900 Panhandle East Pipe Line__.No 700 10844 jan 3 109 Mar 24 100 Dec ee Jan 
. \, 453% 46 4 5 es x 4 Fs 4% Dec 4 
a ee ee ee ee ee 1 a a Seen et oes ae 
* 9 a 7 # Vs 15% 6% 1% 5 iy 1% ’ affi Gas. tee... _-No par Vv 3 105% Oct 
} 63% 634 6%% 7% 6% 8 T% sar 68 62 68 *68 69 2 100 Par ne rm 100 108% Apr 3 108% Apr % Oct 39% July 
sac 68 Y, *66 68 *66 68 66 os di tei 110 ai 4% conv preferred __..._.-- % Apr 15 32% Jan 2 27% ic 
“107. 110 #107110 "107 110° hy ee > # iy "23% 24% 46,900 Paramount Pictures ‘In¢_---—--—- : 2a Ss: Beme o ou an *7% Jan 
he 303 439° 33 039 40 *39 40 40, = 40 <. 2 3700 Park Stan. Consolidated Mines 1 a = 4 ae ro . 35% Jan 48 Ye rd 
wo v2 / 8 = . 21 2. 3% 3% 3%, 2% 3 78 is & Co ____No par p . i 26 Oct 35 V. ug 
27% 2% 278 3% 3 3 34 coe aad 56% 36% 35 36% 3,600 Parke Davis —_—--- 28% Apr 15 34% Feb 2 2% Jun 
; ; 36% 36% —s . 291, 40Y rker Rust Proof Co___..__--2.50 8 % Feb 11 12 Oct 22% 
36% 36%, 36% 37 3642 36% a Py £29, 301 300 Parker 10 Apr Ig 14 2 % Jan 
‘29 32% 20% 30% 29% 30% tom 184 1D . 10% 16 10, Seto. fee ae ee | eee 3. Bers. | 11%. Bee 24% 
10, :10 hie: sear io iste 1213 123 12% 12% 12% 12% SS SEES: SSS SS ees 1 = a. see 
11% 12 12% 1234 12% ’ Me sn - Genk See No par te 4 bg aon on 11 40% Nov 57% = 
4 : 2261 " ae . 3 TY, oes 4 r >; ¥y, an 
°36% 37% 37%, 37% S7¥z 37% 36% 37 37, 3. 640% 5,800 Penney (J C) Co__________No par ao, oo 15% Jan 4 12% Dec 45% Jan 
362 3% Hy 3 411 4115 413 40% 41% 4¢ -Central Airlines Corp.._-.-1 10% % Feb 19 6% Oct 16% 
42 413, 41% 42% 4 2  # 124, 12% 11 . 12 11% 12 4,100 Penn-Ce i & Coke Corp______---10 7 Apr 15 10% > 25 17% Sep 30% Jan 
2 4% 2: °B OMe "1%, 8 7% 7% + tod A 700 Penn-Disie Cement Coc----2---7 «17% Apr 19-25% Apr 16 28% Peb 37% Aug 
176 38” 19 19% 18% 185% 18% 18% 18'2 1842 saeie. sehe 7300 «Penn Gass Sand Oorp-___.No per 109% Apr ie 11T Jan 29 110. Jam a dee 
Pe, ae y é 3 35 «35 3442 34% 34 . ferred 100 v4 20% Sep 272 Ja 
"34% 36 *34'2 36 ©3442 35% : 108 «111 5% prefer 193, Apr 15 22. Jan 6 4714 Peb 
‘ * *108 111 108 111 Ligh o_._.._No par 8 5 Sep 7 
*108 111 108 5+ “— a FA 20 20% 26 203% 20 20% 12,100 Penn Ao wed *. t asa 50 20 Apr 14 Le ptgt ey ° A Nov 51% Dec 
so 20% + ORE = 2 20% 20% 20% 20% 20 20% 20 20% 3.200 RONRATVORI ED gia | a. aS. ees) 6 68 May 
= 7" pot 5 Fh oan ‘8 45 *40 44 ‘427%, 845 ols . ped Penne ‘Drug Stores Inc___---—--- 5 484 = oy 101% er 13 86% Nov 115 ¥ yoo 
* iy 2 P > 3 
49 49 “48% 49 49 7 ; $8) .2<= 100 38 89 pr Oct 51% Jan 
*a7 4 omer a a i o% *8778 89% 29 ‘ 89 89 89¥2 yoo oreo dedosn tr Ge a 100 14’ Apr +. Hf Aen 13 31M Sep 4042 — 
*88 £0 '2 . . ‘ . ad é 141 14} *13% 14% ns 33%0 24%, Jan ct 36% Jan 
15 615 16% 14% Ltn bo Roy 26% 36 %e 265% 264 26 26% 30,100 Pepsi-Cola Co. a ~-.-100 18%Marl5 23% Jan 16 R o= aa” ion 
2542 26% + le a Mie *21% 22 21.21 20% 21% So eee «ak Se oe x115_ Apr 2 3 Oct 109% Jun 
19%, 19%4 21 21 : oa 1 109 108! 109% °109 110% *j309'% 110 200 5% prior ae e “jepne _100 80 Mar 11 95% Apr 28% Sep 43¥%2 Mar 
*106%4 110 oe 2 ¥ ’ = . 92 9234 93 9244 93 93 93 3,100 at te ~~~ _No par 26% Apr 19 p+ can. ot 27 105% Sep 109 Mar 
*91%2 92% 92% ae Vy £26 26 26 26 Vs °26 26% 200 et MUE CO---...-~ — 100 105 Feb 5 8% Dec 14% Apr 
263 26 Va 2614 26% “26% 26 . > 2 a. <9 /2 2 :Ve 107% : 4%,% 2nd preferred ~~~ % Jan 14 9% Jan 2 4 
°106% 10744 *106% 107% 106 M% 107% 1064 107% 106 107 Ye 106 % a 1.365 -Pelembones Comp of Amseeien.....0 8% aia aaa 
*9 9% 9% 944 9% 9% 36 38 Js wn : iiniie - eS 1948 
a 
LOW AND HIGH SALE PRICES ‘ Pride Setiation NEW YORK STOCK Bones Since seteeeet newest Highest 
Saturday Monday Tuesday a ar _s td ps 4 the Week EXCHANGE P ape saee $ per share $pershare $ per share 
Apr. 19 Apr. 21 Apr. 22 ile ar ae m Par ve ; 20 13. Apr 16% Feb 
$ per share $ per share $ per share $ per share = — $ = eo — oe sellin ila i No par ; 4, Apr 1 2 jd * — 4 35% Jan 80 May 
. / 4 448 8 "8 ‘78 be 1 “4 29% Sep x 
*14 14% 14% 14% i4%q 14% 14% 14% +4 H 4534 47 6,200 Pfizer (Chas) & Co Inc ¥, Apr 14 43% Feb 13 76% Jan 
49% 51. 50 53. 2. a Ms di cau aeae 38% 38% 8,400  Phelps-Dodge Corp --_-_-------- So OSS4a Apr 22-59. Mar 20 A it a 
365 38% one coi = PP Fs 53% 54 “5315 54 “54 54% 300 Philadelphia Co 6% memes 104 Apr 16 109 Fep : 24% Sep 30% May 
54 5478 53 %2 Va aan oe *103% 106 "104 106 104 106 20 $6 preferred No par 23% Apr 14 27% Jan 27%4 Dec 34 July 
104 104 - - AB, ». 2a! 3, 245 24% 245; 24% 245% 7,200 Phila Electric Co com----— - 26%Jan 3 29% Jan 21 a 63s 
233%, 24% 24%, 241% 24% 24 2 i -_* 2834 29/1 29 29 500 $1 preference com______--No 100 116 Jan 22 119 Mar2l 116 wi: 
28% 28%  *28% 29 “ant oy °117 118% «= *117—Ss—«*2118%4 118% 118% 20 4.4% preferred —------------ 100 105% Feb 4 108 Apr 16 i1% Oct 19% Feb 
117) 117 117 1182 ae Mg ©107% 107% 107% 1074 107 107 600 3.8% preferred _._---------- 1 12% Jan 13 15%2 Feb 1 Ye Dec 47 Jan 
*107 = 108 “—. : ay te + Hag seh. tant 1244 13. 12% 12% 5.200 Phila & Read Coal & Tron-----1_ 12% Jan 13 15 ¥a Feb | & 9. Dec -—-102: Bap 
12% 12% ae + A 25%, 253, 25% 25% 24%, 25% 4,900 Philco Corp i000 -93% Jan 3 98% Mar 17 > a 
23°45 24% 2) 4 nr “98 8 26% 9534 9534 °94 96 95 95 30 3% % pfd series wT poe — _5 29% Jan 14 43% Jan pay 104% Dec 112 Jun 
"30 Ft 30% 31 : 30% 31% 3042 30% 30% 305 30 30% 7,600 — Rowand edcoewmeamen SEE it ~~ 24 = oo. 8 96% Dec 106 % Aug 
$44 al ” : : 3 105 —s_:105 104% 10534 100 97 Mar % Oct 36 
. \, *i06 107 *104% 105%4 10534 10534 105 ries preferred —-___1 Feb 7 20% 
‘97% 100 °97% 100 °97% 100 °97% 100_ + aalliee 4 221 a 100 Phillips Jones Corp_-----Nopar 21% Apr 1791 Feb 26 © B4-~Dee 73% Nor 
* 7 ee 217 *20 22 21% 21% *21 22 << arma 81 Jan ” 49 Feb 73% 
21 21% 20 1%s bs > 86% 86% 8642 863% 85 87 100 5% cum preferred___ “No par 50% Mar 15 58% Jan 
*8234 87 *85 87 65 7 5034 52. 51 51% 5034 515% 6,900 Phillips Petroleum —.--.--No pa 16% Dee 41 Jan 
50% 51% 51 5176 50%. 51% * 8 13. Apr 18 18 Feb 1 98% Sep 36 Dee 
i 2 *13 15 °1% 15 *13 15 ... Phoenix Hosiery 25 32 Apr 22 37 Feb 3 102% Sep 110 Feb 
4 eh ss: oni a Hing 32% 32% "31% 32 1,100 Pilshery ills Ine Nopar 103'%2Jan 2 108 Feb 123. Oct 136 May 
32% 32! 3242 2 * naan : ‘ ; 70 referred __ --——— Pol —<.. sme 
“106 = -*106. «10642 106 106 *105%2 106 SO «I cg __ Pitts 6c & St Louis RR __- 100 a 13% Jan 18 7% Sep 1 = 
106 e ° £10 SS 10€ _— r 10% Jan 2 89% Dec 106 Feb 
"108% _- — S% 11% iis ‘11% 115 11% 11% 11% 11% “=. hone ete. «me 6 3% Apr 3 «17% Nov 26% May 
il% 11% 11% 115% 2 8 8 ‘ 1 £9G6Y, 99% 20 $5- conv preferr "ir Y¥%,Jan 2 23% Apr 30 Feb 
a: 21% 21% "21% 21% aii, 217% Diig 2134 21% 21% 4,100 Seohenanan Seaman Se 20 San 16-26% Feb 10 io7 uly, 202s May 
3 21% 21% 21% 4 2 8 PS, ‘ 3 Pittsbur, ngs Co___-----_- aie aia 
= “ 2014 20% 20% 21 21% 213% 21% 21% 20% = 20% _— Pitts Ft Wayne & Chic Ry_---- 00 81 Apr is 203 Jan 2 -200 Nov 210 Mar 
16s _- 163 - 1630 -- i. ae "179187 ees 7% preferred 100 181 Apr 
*178 187 *178 187 *178 187 *180 187 “180 187 ‘ a 
: m Nationa ; 
For footnotes see page 27 tName changed fro 
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(2289) 
NEW YORK STOCK RECO bar 7" 
LOW AND H RD 
Saturday Monday — “ae 
Apr. 19 Apr. 21 29 o« y Thursday Frida STOCKS 
Apr. 22 Apr. 23 Apr. 24 pics | Sales for NEW YORK STOCK Ra 

8 per share 8 per share 8 per share 8 per share 8 per share t hal the Week EXCHANGE Bp Since January 1 gt ee 

32% 33 32% 333 3 ' per re She Highest 

7% 8 8). 33, 32% 33 33% 33% 3% 33% 32 2, ves Par presing re Lowest Highest 

8 8% 8M 8% 8! Ya 33% 10,000 Pi per sha Spershare 8 
: 10% 105% 1024 11% 11 lit, 10%, “ 4 3 8 8% TVe 8% 7100 sed Plate Glass Co...—....... 10 32% Apr 21 42% Feb per share §$ per share 
ae ee OE ee eo Fr ae 
8 i*2 65%% 66! . *66! 1 . 2 > 20 30 ata wee opar 9% Jan “16 13 F Dy 14 Jan 
*73 74 74 75 13.4. 73%. 4 66'2 66% 66% 66 66 7% preferred class B_- 100 «11 eb 8 9% Oct 2 
7 3! *73'2 174} *73% 7 pa 4 430 5% preferred class A_------ 4 Apr 22 119 Mar 31 “= 
12% 1234 127 + 13% 78% Me 13% 14% £73 14> preferred class A____-..100 61 103 Oct 141 
=. = *165 190 wn a | oa a” wa as *11% 12% 1,300 Pittebareh & Weer Van pid__.100 67 Jan 13 78 Mar 31 68% Des 86% Sun 
M% 20% 2034 211 r+ OF cs *165 190 . est Va___-----. 00 12%A Feb c 92 M 
12% 12% 12% 12% is (iste 19% 20%  *19%2 20 19% 19% 230g ent Toms & Ah pee...) 308 *Jan 23 200” . oo 34% Jan 
21.21% 2142 2142 215% 2156 a ate *11% 12% 12.12 -— ne 1 “18% Jan 13 24% Feb . = = See 
be hon 4 ‘ 21% 215s 21% 22 1,500 Plymouth Oil Co 5 13 Apr 23 14% Jan 28 3% oe ae f  ~ 
72 6 21 *20 21% #90! 203 , 1 Apr 19 24% Mar 2 y 
13% 14 14%, 1434 14% 15 = on 20% 20% 20% 20% 400 4 Mar 28 19 Oct 29% Aug 
11s 12% 12'> 1336 123, 123% eae on "15% 15% 15% 15% 2,200 Se Pocahontas Leciasandicameatlll 1 20 Apri16 24 Feb 10 : 
e330 62! 40 40 “40041 0383, 41 838% 40 um a 71100 Pressed @teel Car Co inc t)«=ollMa Apr i446 Feb 13 ave oct 27% Feb 
23% 63 633% 6334 647 x61! 63! $s 8% 40 100 4% % reenaeen 11% Apr 14 16 Feb 1 7 4 Feb 
221, 2235 32% 23 ait ky, a 3 va 61% 61% 60 60% 2300 PF preferred ser A__.______ x38 Marll eb 13 11% Nov 30 Feb 
% 2 » 22% : : r 43 Feb17 3 
#9634 98 963, 96% #9634 97 ae 21 22 20% 2136 7,600 Publick Se —Noper 86884 A : a S33 Fe 
5 : + ; blicker Industri 2Apr 8  65%Jani1l 683 
325_ 325% 325, 33 323, 324 96% 96% 96 9634 96 963 stries Inc___- 20% Apr 25 on 71% Apr 
22% 23%2 23% 23% 23 Ye 2336 3354 - 32% «32% 32% 32% 1,000 Public Servi preters06-.--- NO far 98 Abr 24 10244 Feb 3 — 67, May 
106% 106% 10442 105% 104 105% 10334 1042 Be 3% 23% 23% S700 Pub Serv Corp of NJ com Moper 21% dan 16 38%Jan 2 31 Sep 41 July 
114% = 112,s«114 lil 112! 4 2 104% 104 104% 1590 $5 com..Nopar 21%Jan 16 25% F “4 I 
vg 7 , gag é 233 é ‘ 4 , : Mar 1 103 
139 1397s 13814 139 137% aaa 122 123 %2 121% 122% 1211 1293 6% preferred ila teint 111 A 2 Sep 115% Jan 
9% 9 13742 138! y, . coe 1,030 1% preferred pr 22 119% Jan 31 108 
#111% 112 111%, 112 111% 1 ; . thar 138 138% 109 (1 pee es oe 
; 2 > 111% °11156 1123 ential. came 1,500 8% preferred © 118%Jan 2 127 Feb 10 
5434 56 56 7 . 2" 111% 112% *111% 112%  '140_—Ss Pub Ser El & Gas pid $5----No. 1 114% Aug 13 
Bie 3% dam duu Bae aA” Gate Saat aa * "36 140 Pub Ser El & Gas pid 85_-—-Nopar 111% Apr 16 114% Feb 8 112” Nov 180 ° an 
v2 10742 «= 107% 108 #10734 108 . 4 Ya 23% 24 13,300 Pu Nopar 5142 Jan 13 24 117% Feb 
31 31 31% 31% 31 " 107%2 108 *1074%2 108% 107% 107” 2 re Oil (The) eoen nw nn ee —No par 21% 61%2 Feb 3 47'2 Sep 69% J 
31 3135 31% 31% 31% a asar 400 5% conv preferred eJan 13 2542 Mar28 19 a 
31 313% 1,300 Purity Bake -—----=--100 107% Mar 10 % Fe 28% May 
, ries Corp... 109% Jan 17 107 Oc 
Tp...___No per 30% Apr 18 36% Feb 4 30 ms 12 Jun 
*21 2 
2 *21 22 *21 22 *21 22 #91 22 °21% 22% aie tene Q 
P os Tr State Oil Ref Corp_..19@ 
20 Mari4 23% Jan 27 19% Feb 25% Aug 
™% 8&8 8 8! 8 R 
- 8! 2 g! , 
70 70 *70 W142 71 “a 3 4 8 B12 77 BY 
? 33 72 72 Wy Vs 8 8 34,700 Radi 
12% 13 12% 13% 12% 13. : 71 71} 71 TY © Corp of Amer_-_ _N 3 

. : % 13 125, 13 5 : : 800 3.50 conv 1st preferred. 2 oer 7% Apr 19 10% Feb 

rte, 102% *101%4 1027 10254 102% ©1015. 102! osen° ay zis 12% 13 16,900 BR me Bnd £e POCORTOR cere ee 70 Apr 15 80% Feb H 76% Des -. a 
Ya 3142 *32 02-33 32. 32 ©3114 331% oat th va 102% 102% 90 Ralston Purina Co 3% % pld.__i0 12% Apr 19 15%Jan 2 15 t seep tier 
192 192 197% 20% 19% 20 201, 207. / 33 V2 31% 31% 300 Raybest na Co 3%% pfd_..100 10242 Apr 25 105% Mari2 Ye Oct 28% Apr 
Ss” eae ane a1 37837 3738 BTS 2309 Raybestos Manhattan ."Wopar 30 Apr 1441, Feb 10 "32" Dec 4944 Feb 
18%2 18% *18% 19% 181; 2 8 Ye 37% 200 19% Apr 14 25 eb 
*42 45 *42 47 #42 45 ‘4 812 18% i9 19 18% 18% $2 preferred =. “% Jan 2 17% Sep 33 Ma 
. 5 #40 , Va 1,000 Re 35% Jan 3 3842 F y 
Miu 8 tau “wey Bn ~ eas OMe Tee oe 
; < 4 ’ 72 —— 
ett tt *100%2 10342  *100% 103% #10012 10353 “100% 103% °101 = 700 Real Sit Hoslers aN NER. | 34% Mar 12 33 9 rr 36% Oct rin Jan 
4 4 125, 13% 12% 12%, *1 7 ‘ 2 /2 10312 P 12 Apr 18 18% an 
*B5 1). 95 *92 95 93 - /2 244 13 12Y 12% 12Y, 121 9-9-9 referred = 1 8 Feb 1 15 Nov 31 Apr 
paces ; , 9. 93 95 95 7 /4 4 1,100 Reeves B I 100% Apr 9 108% Mar 4 Pp 
*2342 2412 232 245% 221, = 95 95 #93 95 ros inc 50c 1 99 ~=Sep 112% Feb 
23 217% 22 =a ; 40 Reis (Robt 11% Apr 14 16% Feb 11 
14.14 14%4 14% ti 8 22 22 21% 213 ) & Co 1st pfd__.__.100 12% Dec 16% Oct 
4 141 144% 14% %4 21% 1,700 Reliable 8 “No 87, Jan (2 = 117% Mar 13 
“76% 80 “7815 80 ona ° = Ney 14 14 1414 tores Corp__.___ _No par 3 76% Sep 125% Jan 
78% 80 °78% 80 o78% 800 Reliance Ma a4 21% Apr 25 29% Feb 13 
2842 29% 293% 30 \, - (O's 78 80 *78% 80 nufacturing Co__No par Y, > 26% Dec 45% Apr 
“101° 104 °101” 104 a Be he 20% 29% 29% 29% 500 RCORY, PIG 344% series_——-_—- — S's: Me 2 27% May 
7 28 28% 28%, ‘ A 104 *101 104 , ns 1.28! ° 101 May 
5% 57 ; : ae Be wn 28% 29 27% 28% ait me dees Gen 100! Mar 10 102" Jan 2 100° Oct 108% ADF 
1 1% 6 6's 6% 63 6 y : . 1 2442 Jan 13 31% 06% Apr 
6 638 61% 61> 6! P+ 6% 5% 5% 55% 55 6 ~~ 1 20 Oct 34% J 
- - 07/2 “6 6% 614 6 61 1 . ,300 Republic Aviatio 
ae Saat . aR 3, 13, 1242 iss eae as hs a 6.800 Republic Aviation Corp.-—----2 5% Apr 34 = oy} Jan 2 = T%6 Nov 965 Ape 
“ie te 111!2 111% —*111% an” «gat sae” «0 ous gue wy, 23? 44,300 Republic Brel Corp. ae —eieoe ee Jan 13 15% Feb 4 13% Oct 2136 ve 
7% Ps 18% 195 18% 19 18! 9 < Ve 111'2 100 6% conv prior pfd ser A --NO par 23% Apr 19 30% Feb 2 4 
*106'2 107! *106% 107! 106% 106% ‘s 2 19 18% 18% 18% 18! conv prior pfd ser A_..-.100 110%, i at Oct 40% Feb 
07! 07% , 106 108 *106 Y 4 7,200 Revere Coper & B oJan 3 113 Mar28 107% Oct 
26 27% 28% 297 Ve 28 _ 108 106 106 rass._____No par 7% 118, Apr 
nic oe ah "ght aS ext afd Son soley aan a soit pent Picterred <rnw--— 400104" Jan 13 10 apr tf Sep 140 van 
$4 113 12%4 133 #12% 13} oan %4 108% 109 109% 110 5%% conv preferred..... opar 26 Apri19 39 J von 
37% 38 38! : ; ‘ 12% 1378 «= *12%_— 13% 12% 133 % conv preferred_----—.._ 100 107% =. a 45% Jan 
©4315 44! 47 7 seu a = + a 37%e 37% 37% 37% 7900 Senueide yey 1 11% Apr 15 16% Feb * 2 oe oe 
101% 101% *101% 102 #10144 101% to1!, 101 101% B= -q *46 486 46% 220 aa J) Tob class B----10 3644 Apr 14 44% Feb H 36% Sep ae% = 
20% 21 21 22 1, 203, 21! + 2 2 101% 101% 101% B00 ——- 10 x46% Apr 23 a 4 un 
22 2 21 3 A: ge 01" Preferred 3.60% fe AD 50 Feb 3 43 Feb 50 
14. 14% 14% 15 5. 15 1 1 20% 21 203%, 2034 3,900 series ——____ 100 101 Jan 20 . ae 
a of do f 15 15% 145 1 : : , Rheem Mfg Co 104 Feb 6 100 Nov 108% Fe 
25 2534 24% 25 $245, 251 oma @ 15 14% 14% 4,600 Richfield 1 19 Apr 14 25% Feb “= 
2 2412 26 *94% § an , 3 19 Dec 380 UJ 
9% 9% 9%, 9% i ai tia 26 24% 26 254, 26 eee eine Gee Steere Nopar 13%Jan 16 16% Feb 1 oo 
‘ a ‘ : < 91% =. 0 12% Oct 20% Ma 
21 «22 213, 22 213, 2136 ati? at 9% 9 9% 9% 2,600 Grn yer gn Nopar 24% Apr 16 31 y 
+: '%@ 22 #2012 21! 20%, 2 : Roan Antelope Copper Mi 1, Feb 3 Oct “440A 
43% 46 46% 46%% 45 4 46 8 +. a4 8 1 20% 21 1,800 Ro pper a 1% Jan 3 1014 M pr 
e191, 20%, ; pod a 45 4534 4442 44% ' yal Typewriter fo Bee 3 GY Oct 13% Feb 
1942 20% 20. 20%  *20 20% 20% 2034 "20% 21% 20% 203 609 Bubereld Co (The) -—-—. -No par tds ol A ay ie 30% Jun 
2 600 Ruppert, Jacob 19% yy 14 60 Jan 6 4042 Sep 65 May 
4 Ap 26% Feb 21 21% Oct 34% Jan 
LOW AND HIGH SALE PRICES S 
Saturday Monday Tuesd 
Apr. 19 Apr. 21 Apr. 22, ——- eee Wridey Bales for NEW YORK s Range f 
$ per share = Apr. 24 Apr. 25 the Week ORK STOCK R Si eee ee 
Ag ‘ 8 per share 8 per share 8 per share 8 per share 8 per sha = EXCHANGE lowers es ienigheet — 
“. 45 45 45% 4412 44% 443, 441% 44 44 Z ee Par ae a — 
203, 22 a1 223. 262 6% 6% 6% 6% 6% “% 6% 1,600 St Joseph Lead 10 e ar oa | a. ee 
“ 22 223 € . °« 4 = x 778 ° — 
6113 ° 114 22% 22% 2215 22% 226 22%, «21% 22 212 2244 [.. Mme... ue (ot ee ee a 
: o~ 72 £6 21 911 0 aaa ee 2 
3% Bh os as rt 112% 112% 112% 114114 133% 113% 5,700 Bafeway Stores — Serr nee s =~ pe 33. Dee 
274, 2934 2842 30%. 267, 287. ae + 9% 9% 8% 9 2,900 oe Dessessee 100 112 Jan 9 1aucMer @ io Ben =o 
£431 «45 44 44 “ ri ths rv ths 27"2 285% 2756 29% 28 29 4 128'100 Savage Arms Corp 5 8% Apr 15 ths ~ s ay 2 a oe? 
“97. +99 “1 6 (f —” = (4312 44 6430 44% “4302443, — Schenley Distillers Corp_..._- 1.75 26% Apr 22 oo © om Doe 18 = Jan 

#10034 101% #101 1012 1012@ 1012 o7%2 99 *97 99 97% 99 Scott Paper Co---.-...._.. No par 41% Mar 14 prting —_ : = 2 100 Aug 
1543 15% 15% 157s a cs 101%s 101% 100° + 101% *100% 101 390 $3.40 cum pfd ___________ Nopar 984 Jan 25 By 4 an 7 (42 Oct 61 July 
#92 9424 *92 94 ‘s ona i # 1644 16% 16% 16% 15% 16! 1 Scovill Mfg Co. 3.65% cum pfd 100 961% Jan 00% Jan 4 00 Dec 110% Jun 

4 94142 *92 9412 #92 94% #99 941, 100 Scranton Elec Co (The).___- aa 15% ane a5 <> m See 36 95% Dec 102% Nov 

14% 15% 16 167% 15% 16% 15% 164 sce, shu soi. oe 3.35% cum pfd_-—-...--__.. 100 5% Mar 13 98% Mar 3 hase <i wor e+ 

i oe 7*2 Te *46) 48 *4714 : ; 78 78 5%4 « 11,500 i alas a 

*25% 26% 2678 27, 27 «(27 or 37% — ae 2 1,700 “a a ae SS eo 19 24% Feb 13-17% Sep 37% Jan 

ite 7 £E3 RIA * - Sa 2 7% 27% #1900 #£Seaboard Oil Co of Del No 
313, 3235 327. 3314 ante Rk, once ks, “6% TM, *615 7 — pee | Co of Del___._No par 23 ' po . 28 j ng a 3 Oct 30% ioe 
1 ‘ as iS g poe 8 2 t 3/ € eee 

Rr, 12" 125, 12%4 125, 127% 125, 127. 127, ahae 32 32% 28,000 Sears Roebuck & 6... Nose 5 6%4 Apr 16 104% Feb 6 6% Nov 17% Feb 

a tsa 1244 1214 12. 12% 121, 121, 12 123% ial 2600 Seeger Refrigerator CoS (1% Jan is 2 wns 1% 49% Apr 
4 5 5 € 2% *12 12% # $$ 12) 12 | 41,100 Seiberling Rubber Co__-------__ 

#10824 109 . 1083, R444 Pe iy a” P 12” 12%%4 12% 12% 12% 12% ron Seiberling Rubber Co_..-......__ 1 aaa — ea ety — ° 10% Nov 23% May 
21% 21% 22 2214 ©2911, 025; 108°%s 109 109 109 *108%4 109 F 30 Servel Inc common ---_._-.._- 1134 Apr 19 16% Peb 13% Nov 22% July 
28% 30% 31 33 30%, 31% = 22 22% 21% 217% 1,900 $4.50 preferred —----_- “Wolpert «107 Mari? 440 Jan 7 108° Deo i3%e May 
21% 21% 2236 221 03934 308, ene, 31% 31 31% 30% 31% 5700 Shamrock Oil] & Gas_...__..____1 2034 Mar 11 25 4 05 Dec 113% May 

7 T "80 80% *80 80% °80 80%; Py 23% 23 2 man ktom “Wopar 28% Apr 14.36. Feb 2 BR Se tom Feb 
16% 167 17 7 7 < > ‘8 0% 80% *7934 805 ohme ~-.---- _No par 
alesei " mw 14 1717 17. 17% 16% 167% 1,300 Shattuck (Prank Gy" ALNo par 79% Jan 16 —".s FF Jan 31% May 
1 1, = ; 4 Tan DD. ahaa f 
. "26 26% "3876 264 = t. ‘ae eo “16017 noo Sheaffer (W A) Pen Co —Nopar 16%2Apr15 = 21% Feb 18-17% Sep 26% Apr 
6% 67% 7 rE ~ aha i #4 v4 «26 2542 25%4 6,900 hell Union ol] .. 1 16 Apr 18 22 Feb 10 ie.’ aime 
4%. 412 45, 455 45, 450 a% ame i oe 6% 7 i. fe . 15 25% Apr 25 30%Jan 6 27% Feb @% Jun 
3345 3336 34. 34! 344% 34! a 4% 2 4% 44% 4, 2800 Bil orp of America_______ 1 642 Apr 15 9% Feb 17 Dec 17% Jul 
°40 3 40 40 =” oun 4 _ 4 7 34 3234 33% 2100 aye | Coalition Mines___.__ 5 4 Apr 14 6% Feb 8 5% Oct 14% Feb 
15 15% 15% 15% 15% 15% 15% 15% a : a? 300 Simonds Saw & Steel Nopar 32 Apri5 41 Jan 7 Nov 56% Jun 
68 668 68 714 69 70 69270 — a" Sie 15% 15,500 Sinclair Oil Corp —_----__- Nopar 39 Apr 22 51 Feb 21 38% Jan 61 May 
15% 15% 16 16%. “16 | 16% 1% 37 > we 68%2 69 1,600 Skelly Oil Co_ a swconene -Nopar 14% Apr 15 16% Jan 8 15 Oct 20% Jan 
21 ‘3 2214 2214 22! #22 22! #22 221. ** ; 3 16 2 1612 2 000 Blo -Sh 15 65 Mar 15 12% Jan 7 54 Jan 85% Jun 
40% 42 43 44 er {ae ne? Sey Wi #22 (22% "60 $1.20 a Steel & Tron—-20 15% Apr i 30% Fan 28 = = 4d: 
32% 32% 323% 33%  *33% 33 #32% 33 =” os 42 0 4342 [2 on ee *s iniee » »- = & _ = 
98 98 98% 98). #981 100 985, 985 *983 33 33 900 Smith (A orp -—-----—---- 40% Apr 19 58 Feb 7 42 Oct 91 Jan 
2642 2642 *26%2 28! *26'2 28! +2612 2 i. & &%4 100 *99 100 280 3% ) & Sons Carpet Gon2720 32% Apr 19 39 Jan 23 35% Nov 55% May 
} 2 - 2 842 26% 28 26% 261% 7 Gas. ee i00 «C98 Apr 2 «101% Jan 7 99 Dec 108 July 
* ir 14% 1412 14% 14%. 14} 1412 or ha H+ 14% 145 ricco page oe Aaa eer * paleo: 5 Fond 
‘8 4% 434 *4 41 1 : ~ "8 44,200 Bo 
7 * " 71, 07 70 : 8 4 4% 4 4 4,000 ne a Rg 204 Oil Co Inc_....15 13%4 Mar ss 15% Jan 7 13% Oct 18% Jun 
521% 527 #591; 7 7” é 7 7% *7 TY, m Gold & Platinum ..... 1 4A 1 4 Se 
2 78 2 527%. 52% 527%. esau 53 #521, 527 52 1 rg 1,900 South Carolina E& GC pr 5% Feb 8 ¥% Sep 8% May 
1642 1634 1634 17% 17. «17 167s 17 ae 5242 52% 200 5% preferred me ae 14 8% Jan 9 | 7% Deo . 
4253 43%2 44 44 44% 447 #44 4 431, 3, 16% 17 2,400 Southeastern Greyhound Lines .. 51% Jan 24 54% Apr 9 52% Dec Nov 
°162 164 164164! onan” 468 4 5 A342 44% 435% 43% 1,700 South stern Greyhound mas 15% Apr 14 22% Jan 7 20% Dec 22% Dec 
ag a 162 162 160-161 *160 162 ; uth Porto Rico Sugar.....Yopar 4242 Apr 1 Feb 
eens! ve 31 31%6 31% 313% 30%, 31% 31 31 30% 7 110 8% preferred fa Apr 16 56 Jan 18 48%2 Sep 59% 
23% 24% *24% 25 941%, 2415 243 243 1 2, 4 30% 2,900 Southern ~~~~-=-——————- 100 160 Feb 15 170% Jan 9 167 Dec 193. May 
34, 363 i om 4 4 24 2434 24%, 24% California Edison 25 3%, 
Ye 36% 3534 38% 3534 3734 36% 38s 3744 38% oe Sc 1,700 Southern Natural Gas Co______7.5 30% ~@ Apr 25 34% Jan 7 Sep 39% July 
es Y ‘4 V4 32,100 Southern Pacifie Co x 0 23% Apr 18 28% Feb 4 22% Jan 33% May 
Sc Ree AR RNY CIE AA SEI E SME A S BR nt tet o par 3442 Apr 19 47%, Feb 8 38% Oct 7 JIvn 
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*1135%_ 11412 


*100 108 
*101'2 10212 
20's 2042 
121'% 124 
*107's 107568 
34% 33 
184%, 185% 
*1065, 108 
2558 263% 
11642 117 
40 40 
*65 68'%4 
*3012 32 
5 516 
*69 7034 
2% 3 
5142 a he 
7 
82% 821% 
12% 12% 
*35 36 
4642 47% 
21%4 2214 
13% 13% 
#10614 108 
13%4 14 
852 3) 
16% 17% 
104 104 
*15'2 15% 
9542 96 
*195 196% 


(2290) 
Saturday Monday 
Apr. 19 Apr. 21 
8 per share $ per share 
23 35 347, 30% 
632 63/2 64 64 2 
*7% 89 *76 rat 
i6% 17% 16 17 
5! > + 5° 6 
*gl. 9g q! 9 4 
*89', 95 *89'4 93 
42°s 484 49 } 
19', G 19°%s 0” 
10'2 10% 31 113 
78% 79 73°4 79 
15 1 54% J 5 15% 
#11034 111% #130%4 111 
305 31 307 51 
9944 9 99'2 us 
22% 24 23 a4 
93 93 96 46 
100'%4 103 103 5 
515 5 52 53 
38! 38 38%, 39 
64's 654 65 66 
24° 25 25 254 
103° 104 104 104 
12%2 13 137; 14°44 
42! 43! 43 45 
40 40 39%, 39%4 
14 14 14! 14%4 
37%8 37 38 38 
*103 104! 103 104! 
15°: 15%4 16'2 16 
164 167 17 17% 
21 21 21 21% 
13'%4 3% 3" 14% 
18%4/ 19! 19%, 20%, 
12 12 12°; 13 
*108'2 110! *108'2 110'2 
72%4 74 73 73 
*120'2 122 120'2 122 
87s 9 9% 9'e 
38'2 3842 387, 39 
10 104% 1043 10%4 
19%, 19%2 1942 20 
*109 112 *109 114 
152 16%2 1814 19 
*38%q 39%4 39 402 
*15'2 17% 16 16 
33! 33% 3342 34! 
24'3 244 24%8 24°%% 
2142 23 2342 2442 
*103%2 104 *103'2 104 
7. 738 7! é 
*11% 117% 1154 115% 
*§ 5's *§ 5'4 
1442 141, 147%, 15'2 
7 57 57'a 58 
12 12% 12% 125 
48 464 48 484 
25% 26 264% 27 
16/2 16°%4 16%4 1678 
"42's 44 44 44 
15%, 16 17 17°38 
*55 56 55 56 
*14 15! 14142 15'% 
11 11 1142 12 
*52'2 53 53 534 
ae 872 85% Gla 
17 18 1842 19 
*14 15 *14 15 
43°, 44 46 46 
*103 104 *103 104 
41% 44 4\, 47% 
2844 28% *28'2 31 
182 187% 19 19% 
*104'%2 105 104!2 1047, 
1642 17 1742 «(1734 
42 432 4234 43% 
12% 1242 12% 13 
18°, 18 19 20 
*15 15% 15 16'5 
576 6's 63% 62 
*106 108 106 106 !2 
*17'2 18 18 18'2 
30 30%4 30% 3154 
*36%2 41 *38 2 
#10234 103 *10234 103 
ll% 11% 115, 1154 
"44 47 46 46 
12% 23% 1234 12%% 
Saturday Monday 
Apr. 19 Apr. 21 
$ per share $ per share 
*44'2 4512 46 46 
12 12 1154 12% 
29 29% 3044 312 
9442 9534 9634 98 


*1135—8 11414 


*102 107 
102'4 10214 
2044 202 
124 124'2 
107% 107+ 
*32% 33 
19 1958 
10774 108 
26 27's 
118 118 
40'4 4014 
681% 68% 
32 32 
51% 534 
6914 7034 
3 3% 
51 517.8 
73% 738 
*821, 861. 
125g 125% 
36% 37 
4712 48 
22! 212 


*10614 107 


14 1414 

9 914 
17 18 
*103'2 104 
*15'2 16 
9542 97 
195 195 
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LOW AND HIGH SALE PRICES 


Sales for 
the Week 


Shares 
11,800 


800 
70 
2,600 
3,200 


200 


800 
4990 
14,909 
390 
3,800 
300 
330 
7.100 
200 


36,000 


500 
3 0G 
15,300 
7.500 
18,900 
4,500 

100 
6,800 


300 
500 
5,300 
200 
2.700 
5,000 
500 
2,800 
28,500 


2,200 
1,100 


28,700 
1,909 
7,600 
3,000 
1,100 
1,200 

300 
100 
4,300 
£,200 
3,700 
280 


3,400 


100 
200 
1,600 
7,100 
4.300 
2,300 
6,700 
6,500 
1,000 
5,300 
60 
300 
1,600 
100 
2,300 
2,100 
400 
1,600 
90 
2,500 
200 


9,300 
480 
200 
.400 
100 
.800 
100 
8,900 
220 
700 
15,500 
100 
200 
600 

20 
1,800 


OPN =I 


Sales for 
the Week 


Shares 


1,100 
2,700 
6,709 
9,700 
60 

200 
3,200 
3,200 
700 
400 
10,300 
400 
16,400 
400 


1,200 
1,100 
200 
11,900 


29,300 
1,800 
700 
20 
1,400 
500 
9,400 
1,500 
12,200 
100 
1,900 
14,890 
8,600 
20 

200 
3,800 
20 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Southern Railway -------~-- No par 
5% non-cum preferred___-_-- 100 
Mobile & Ohio stk tr ctfs__._100 
Spaiding (A G) & Bros Inc___----1 
Sparks Withingion -_------- No par 
6 7. aa soon 
$5.50 preferred ___.....-No par 
Spencer Kellogg & Sons_____No par 
Sperry Corp (The) ------ aan 
Spiegel Inc _------- ata ae 
Conv $4.50 preferred P _No par 
Square D Co-_-_-- = ot 
Squibb (ER) & Son s common 1 
64 preferred _............No per 
Standard Brands, Inc..-....No par 
$3.50 cum preferred _._._._No par 
Standard G & E Co $4 pre No par 
$6 prior preferred__-_ __No par 
$7 prior preierred _._.NoO par 
Standard Oil] of Calif_.....No par 
Standard Oil of Indiana ee 
Standard Oil of New Jersey- -25 
Standard Oi! of Ohio_-_- = 
3%% preferred series A_- et 

Standard Stee! Spring -_------- 
4% conv preferred —- ' “ 
Starrett Co (The) LS No par 

Sterchi Bros Stores Inc ea 
Sterling Drug Inc coimon 5 
342% preferred _.----.--. __100 
Stewart-Warner Corp 5 
Stokley-Van Camp Inc 1 
5% prior preferred 20 
Stone & Webster No par 
Studebaker Corp (The) ‘ 1 
Sun Chemical Corp l 
$4.50 series A preferred No par 
Sun Oil Co No par 
Class A pfd (4'%2% cum 100 
Sunray Oil Corp 1 
Sunshine Biscuits Inc 12.50 
Sunshine Mining Co-_-- 10c 
Superheater Co (The) No par 
Superior Oil of Calif 25 
Superior Steel Corp 50 
Sutherland Paper Co 10 
Sweets Co of Amer (The 4.1674 
Swift & Co_ . 25 
Swift International Ltd saa aot 
Sylvania Elec Prod’s Inc No par 
$4 preferred “ No par 
Symington Gould Corp_-_--------1 


T 


Talcott Inc (James) —~.....--- -- 9 
Telautograph Corp _____________-_5 
Tennessee Corp —_- os ss tiene 
Texas Co (The) --_-, : — | 
Texas Gulf Producing . a 
Texas Gulf Sulphur _. No par 
Texas Pacific Coal & Oil — 
Texas Pacific Land Trust _______1 
Texas & Pacific Ry Co ~-_100 
Thatcher Glass Mfg Co 7 20 
$2.40 conv pfd -. __..No par 
SE De gccdcddcandawirn No par 
Thermoid Co common S ae | 
$2%2 div conv preferred___ _50 
Third Avenue Transit Corp_No par 
Thomas Steel Co (The)_---------1 
Thompson (J R) ike ene 
Thompson Preducts com____No par 
€% wpreterme —.......... 100 
Thompson-Starrett Co- bod No par 
$3.50 cum preferred ______No par 
Tide Water Associated Oil__--~-- 10 
$3.75 preferred _-.-_~- No par 
Timken Detroit Axle___-- aes 
Timken Roller Bearing - No par 
tTransamerica Corp- sciibeemaae 
Transcont’'l & West Air. Inc ee | 
Transue & Williams St’'l____No par 
Tri-Continental Corp .__-__------1 
ee Fg 
Truax-Traer Corp —-~-- No par 
20th Cen Fox Film Corp____No par 
$1.50 preferred —_- __No par 
$4.50 prior pfd _-_- __No par 
Twin City Rapid Transit._._.__No par 
5% conv prior pfd ____---_--50 
THE. COREE Deisntecncnnnns.csie 1 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Underwood Corp ____-__-_-___ No par 
Union Asbestos Ruber Co__------ 5 
Union Bag & Paper ____-_-_--- No par 
Union Carbide & Carb___._-_No par 
Un El Co of Mo pfd $4.50 ser No par 
Preferred $3.70 series____- No par 
Preferred $3.50 series_.___No par 
Union Oil of California_______~- 25 
Union Pacific RR Co___-_---~-~ 100 
4% mnon-cum preferred______100 
Unie® Tank -Gat........... No par 
United Aircraft Corp =. ..--_-~-- 5 
5% conv preferred __-_----- 100 
United. Air Lines Ine... - ~~ 10 
442% cum preferred___------ 100 
United Biscuit Co... --- No par 
United Carbon Co___------- No par 
United-Carr Fast Corp___-..No par 
United Cigar-Whelan Stores____3G6c 
$3.50 conv. preferred________ 100 
United Corp common ____------- 
& | ee 
United Dyewood Corp_____-_____- 
.. ... eae ia0 
United Electric Coal Cos______--- 
United Engineering & Fdy_------ 5 
Vauee Pret- Ce... ....._.. No par 


United Gas Improvement Co__13% 
United Merch & Mfrs Inc com___-1 


5%. preferte@ .....:........ 100 
United Paperboard _____________ 10 
United Rexall Drug Inc______- 2.50 
U 8 & Foreign Secur_______ No par 

$4.50. preferred —...______ No par 
oe peewee COe oe No par 
© Gp - Bi occ. sk ce 20 
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5, Apr : 


Apr 
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ep Jan 
Apr ; 
4’ Jan 


Jan 
Jan 
Jan 


Mar 2 


Apr 
Apr 
Apr 
Apr 
Jan 
Apr 
Apr 
Jan 
Apr 
Apr 


Apr 
Jan 
Apr 


2 Apr 
2’ Apr 
Jie Jan 


Apr 
Mar 


2 Apr 2: 
i'% Jan 
jig Apr 


Jan 


i Feb 7 


— 


Apr 


4 , Apr 


Apr 


2 Apr ; 


Jan 


4 Jan 
Jan 2 


Feb 
Feb 
Apr 
Apr 
Jan 
Apr 


7%, Jan 
2 Jan 


Jan 
Mar 


Mar 
Apr 
Jan 
Apr 
Apr 
Apr 
Jan 
Apr 
Apr 
Apr 
Apr 


Apr 
Apr 


2 Apr 


Jan 


, Apr 


e Apr 
Apr 
Jan 


8614 Jan 


Jan 


17 


vores re 
PP WP UIP OP WU! 


> ee pes sD et et et 
—> Oe 


rouge 


COwd 


ee ee be 


ho 
PNM PATON 


ry 





Range Since January 1 
Lowest 
$ per share 
Apr 19 
344 Apr 


anh £2 


18 


Highest 
$3 per share 
5012 Jan 
77 Feb 
80 Apr 
20% Feb 
7% Feb 
14% Jan 
93% Jan 
65% Jan 
23% Feb : 
17% Feb 
90% Feb 
18% Feb 
4542 Jan 
112% Feb 
37% Jan 
1012 Jan 


~ N ~ 0 
Wa-worPa WAdXetONn 


~ 


36% Jan 
114%, Feb 
125° Feb 
58 Feb 10 
42 Feb 
70% Jan 
29 Jan 
105 Jan % 
17% Feb 
49 Feb 
43/12 Mar 
18 Jan 
49 Jan 
10422 Mar 
192 Feb 
24% Jan 
21% Jan 
17 Feb 
25% Feb 
15% Feb 
1091). Apr 
752 Mar 
122 Feb 
101% Mar 
45% Jan 
135, Mar 
2334 Feb 
116 Mar 3 
24% Feb 
47 Mar 5 
19 Apr 1 
377%, Jan 28 
27% Jan 2 
28% Feb 13 
104% Mar ll 
1042 Feb 7 


at 
Con 


enon 
WW Pa Tw Mar OPO.) 


~ 


~~ ee 
ONon#l0 


Ne 
SS | 


14 Feb 
7% Jan 
17%, Feb 
60%4 Mar 
144% Mar 
535% Feb 
30% Mar 
20, Feb 
5834 Feb 
2142 Feb 
59% Feb 13 
17% Feb 13 
13% Feb 13 
60'4 Feb 15 


ry 


pe 3-1 09 O13 Way 


wmxenvnw 


ee 
O8 oo 


14% Feb 5 
2134 Feb. 21 
16% Feb 11 
592 Jan 30 
106 Mar 10 
7%, Feb 3 
39'42Fev 1 
20% Jan 6 
108%2 Feb 24 
21% Feb 4 
5142 Feb 13 
1542 Jan 3 
22% Jan 6 
19% Feb 3 
734 Feb 7 
112'%2 Feb 20 
21% Feb 20 
38% Jan 6 
48 Jan 6 
103% Mar 7 
16 Feb 11 
51% Feb 18 
15% Mar 5 


Range Since January 1 
Lowest 


$ per share 


Highest 

$ per share 
58 "2 Feb 7 
15%4 Jan 25 
34¥2 Feb 17 


100°4 Mar 5 
115 Mar3l 
105. Feb 13 
103% Apr 15 
22% Jan 7 
137 Feb 10 
111 Feb 26 
38%4 Feb 10 
21% Apr 5 


109 Mar27 
28%Apr 2 
120%. Apr 1 


46 Jan 2 
77% Feb 10 
32 Feb 8 
814%, Feb 8 
83 Jan 10 
4% Jan 31 
5314 Mar 27 
10% Feb 10 
95 Jan 2 
16 Feb 13 
43142 Jan 2 
51 Jan 2 
24%, Jan 6 
19% Feb 17 
10914 Mar 26 
19% Feb 21 
1134 Feb 8 
21% Feb 13 
106 Jan 28 


18% Feb 3 


107% Feb 11 
19642 Mar 29 


Lowest 
3 per share 


Sep 
Oct 
Oct 
Nov 
Oct 
Nov 
Sep 
Sep 
Dec 
Nov 
Sep 
Sep 
Feb 
Oct 
Nov 
Dec 


Oct 
Oct 
Oct 
Feb 
Feb 
Nov 
Mar 
Dec 
Oct 
Nov 
Sep 
Oct 
Jan 
Oct 
Oct 
Dec 
Jan 
Oct 
Oct 
Nov 
Sep 
Sep 
Apr 
Oct 
Sep 


Nov 
Nov 
Nov 
Nov 


Jan 
Dec 
4 Sep 
Feb 


2 Mar 


Sep 
Oct 
Oct 
Sep 
Sep 
Sep 
Sep 
Sep 
Oct 
Oct 
Dec 
Oct 
Oct 
Oct 
Oct 
Oct 


2 Nov 


Nov 
Oct 
Oct 
Oct 
Dec 
Dec 
Oct 
Sep 
Sep 
Oct 
Nov 
Dec 
Oct 
Dec 
Nov 


Lowest 
$ per share 


Sep 
Nov 
Jan 
Sep 
Jun 
Feb 
Dec 


4 Nov 


Oct 


2 Oct 


Sep 


4 Nov 


Dec 


2 Nov 


4 Feb 


Sep 
Oct 
Oct 
Dec 
Oct 
Oct 
Dec 


Nov 
Dec 
Oct 
Oct 
Oct 
Oct 
Sep 
Oct 
Oct 
Nov 
Nov 
Sep 
Dec 


Range for Previous 
Year 1946 
Highest 


$ per share 


Jun 
Jun 
Feb 
Apr 


e Jan 
May 


July 
Dec 
Jan 
Apr 
Apr 
Apr 


May 


Mar 
May 
Dec 


e May 
2 Apr 
2 Apr 


Aug 
May 


4 May 


July 


2 Jan 


Feb 
Jun 
Jun 


Jan 


May 
Jan 
Jun 


63%, “4, Aug 


July 
Jun 


@ Jun 
Ya May 


May 
Sep 
July 


44 May 


Feb 
Feb 
Jun 
Nov 
May 


@ Jun 


Jun 
Jan 
Jan 


Apr 
Feb 
Jun 
Jan 


Ye May 


Jan 
Feb 
Jan 
Mar 
May 
May 
May 


¥% Jan 


Apr 


24 
71% Apr 
2642 Jan 


Range for Previous 
Year 1946 
Highest 


$ per share 
80% May 
23% Apr 
39 May 


Apr 


115% Jan 


Oct 


107% Jun 


May 


168% Feb 
120% Mar 


Jan 
Jan 
Jan 
Jan 


57% May 
2 Apr 


May 
Apr 
Sep 
Jan 

July 
Aug 
Aug 


¥e Feb 


Jan 
Aug 
Apr 
Aug 
Jan 


15% July 
18% May 
32% May 
109% July 
29% Feb 
132 May 


Sep 














For footnotes see page 27 
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: NEW YORK STOCK RECORD ——4 
LOW AND HIGH SALE . 
Saturda PEeees 
(cog oy | Tuesday Wednesday Thursd 
oe me pr. 21 Apr. 22 Apr. 23 Apr. 24 ay writes Sales for NEW A. — ay BE 
share $ per share pr. 25 P P = 
21 29% 23 23 — — Sper hare $ per share $ per share "aa wre EXCHANGE iain Sines Snuney 3 a 
on _ } © - 2: 292 < a 
451 90 8790 87 90 87 «90 2 23 22 23% -™ 2 Par 8 per share saon — mighest 
ot = a = oo 47% 47! i re 3 7, 8 Get pitie Mach Carp. 5 21 Apr 18 oan share $spershare §$ per share 
i 7% 7 7 pl bd S23 ‘*2 712 i - 4 er 
32 2 323. 32 Me 32 Ve on 7 7% 7 * = 4 47% 1,900 Us Snaheteigd Ohesibuin.._ie per aco o4 * Feb 15 90 Sep oo 
20% z1 201 21% 205% D141, obs, 32 Ye 31% 32 31% 31% 1,700 U S Leather Co______ a — x41 Jan 13 53% Feb 13 + xd 98% Aug 
391, Eg ed 2 10% 23, 10% “Qty - M4 ret oh 20% 20% b 400 Ue Line — et A__..Ne per 25% jor 3 Pts —s 6% Sep 13% ‘Jen 
3973 J Hy 497 202 = od ae P ” ’ s 
a _ 39% 39% 39% 40 39 39! i seh 942 10% 200 4% % joanne peaeieeeamieies eae 1 16% Jan 22 338 a 25. Sep 44 Jan 
~ Ee a 57 60 5734 60 60 60 _ 39% 4 39% 39% 2,500 Us Pi preferred _----__-_____ 10 9%Jan 7 -~ or 2 13% Jan 25 ag 
"101% 102 1014 101% 101M. 101% 28% 2834 1 aeak os 300 «US Playing oe Beceem 20 38 Apr 14 44% Feb 8 ; 2 it ie suly 
B /é & 2 af < am 38 6ft eee a, ere . = 
. 20% 47 Y 48 4935 47 1 487. es pn 1005 10142 *10054 101 L, vw U & Plywood a eo esas - 7 _, o3 73 Feb 19 se ow tebe 
46, 182 "145 150 145 150 Po dado aga PY 48 48 74g 34% cum pid series A__----100 100% pod = x .# Jan 2 36% Dec o tl 
on 4415 1 ; *i20 50 #145 ; dence 4M v2 eC 
15 Ve 11 Me 77 = 43 4 44 4342 43'4 43% 44 e 150 io 8% non- -cum ist preferred._.1 10 45% Apr 14 6014 Feb : 188 Sep 106 Oct 
664. 687 re a a 74% 712 © *74%@ 77! 4% 7 2,700 US Smelting Ref & Min 8900 a2 Apr is Si "Seb 11 160" mov oo 
bg 2 69! 70} 1 3, : ‘i/2 74% ‘77 9 ee e 1 
144%. i 8 ‘ 69'2 i 200 —— 42 144 Nov 
M2 14432 14414 145, 144% 145 144! : 4 69 ‘2 70? 2 68% 70% 46.500 oo age ng I 50 76% ele 51 Feb 27 40% Oct 7 Ae 
1934 19%% 3 : ‘ 2 145 4 f U S Ste 2Apr 8 a 84 P 
“14 45 19% 197% 1934 197% 0 «20 a oe 144% 145 1,500 aa ae — = = Ee RS IE 89. Feb 
‘ : 2 9 7 --- 
% 3% : ¢ o. 45 *44% 45 4% 45. oa% a: —_= U 8 Tobacco Co____________ as + =—. ” Mar 27 io Dee 97% Feb 
8! 3 34 534 57 5 = - 7% 1-cum preferred 8 r 18 ec 1 
100% 105° *100% 103 ae 08 9 94 Ot +, .~ ce 1,900 United Stockyards Corp. ctlindidinn . © Abr 17 48% Feb 21 ri Ate Nov 23% Jan 
8 8% BB! 985% 105 "100 105 Ve 10034 5,200 United Store= $4.20 non-c 2d pfd_ . oe 7% A jad oe, San 
48 3 ‘ 2 “74 853 9 83 91 5 > 100% 100%4 — 6 non-c 2d pfd_5 8 Jan vs pr 1 4% Se 3 
17 20 : = 49% *47 493 49. “9 ee 8'2 8% 9,500 United -W “io — Nopar 102 Jan 27 santa Feb 21 7a Oct 20% —~ 
55% = §7 co 17 20 17 20 49 4g 48 200 4% cum Hn =F rgpg neues: 2 7% Apr 14 1034 9 ae 128 Jan 
‘ 8 1 e 7 2 ‘ 
83 83!2 83) 94 534 6 6 6% 6% 6} 17% 20 aoe Universal-Cyclops’ Steel. “Corp... | 47 Jan ¢ 52 Feb rt 7; = 11% July 
179 182 *179 , - 82'2 84 84 85 85! be 27a 6 1,800 Universal Lab i SUD. i 18 Apr 14 22 c ~~ a + 
093, 9 79 «185 177. 182 177 182 =e Ss 8548 85% 160 Unive oratories Inc__—__—— 1 5 Apr 16 ote «t 18% Des 2 
22% 23 17, 182. 77 82 177 182 5 ioe a oe — Some be No par 83 pnd 19 11% Feb 10 8 Dec Se re 
2 r ‘ ev 2 v4 3 9 9 oe » /e 
s1 82 81 = 8142 B77, 817. ai a1? s fan 4,500 Universal Sees So tae Rte 1c0 «182 «Apr 18 192 + > oe 110% Jan 
130 4%% preferred _._..______ coh *22 Jan 13° 29% Feb 3 3 Mes er oe 
imeen 00 81 Apr 22 91%Feb 13 77% Dee os oe 
77% Dec 101 Apr 
16 16 16! 17! V 
. ” “ & 1632 16! us d - 
16% 167% 16%, 16% ey 4 17 ‘ 16! 161 *16! "7 
32 9 a ae 1644 16! 16% 16! * 163; oe te 2,000 V 
155 16 7 tase 3335 33° 34% 3% seh 15% 15% in ae Nopar 1514 Apr 18 22 Feb 
a aie S 15% 16% 16 16% See a 700 Van Raalte Co Inc_.__---___ — 2a Ee Feb 15 15% Oct 3% Ape 
87 95 7 4 43 » 341% 34) 34 ” P- 8 ” 7,600 Vertientes-Camaguey Sugar Co 6 = Apr 19 41 ° Ms 25% Apr 
8742 95 s1% 98 7 «(85 87 «95 87 «95 — = [00 Vk hima. as wane ne gan 3) 18% Bop 5814 Abr 
412 424% 42.4: 8712 95 8742 95 872 95 oe. - a --- Vicks Shreve & Pac Ry____-__ — eae 2. O° Oct ae fan 
104 10414 10412 194% oe 42% 41% 421% 42. 42 4 9 po ' 5% non-cum preferred weenengete ~ 89 Mar 26 941 Feb 20 = Sle ee 51%2 Apr 
Ble 6% oe ate 104, 104% 104, 1044 104% 104% 104. 104% 1,100 Victor Chemical Works---—--—- = tums a 91%, Nov 118. Feb 
7234, 7 we ... 5 ; 90  3%% cum preferred ________10 “oo 
1193, 120: 2 119 M4 1193 Mik, 77M, 81 : 81 3 a4 ; m4 . ti 3,600 Vo-Cassina Gnomani ada --=i00 ‘aon a 104 % Mar 13 100" De V- May 
8814 92 90. 92 a tee 119% 119%, 119% 1199 11934 120! 400 6% div partic pretered._-... 168 ID con 9'4 Mar 6 a aoe 
371-38 + 90 92 90 92 alles Gay 9%4 120 150 VaEl& + paonpentienagce 100 =69'2 Jan 14914 S% Dec 12% Jan 
si 3 38% 38% 37 281 90 — 92 90 92 90 92 Pow $5 pref__-__-- 100 x1 . “4 Jan 28 6342 S 
35'2 35% 25 - 37%4 38 3734 38% 3714 37 oe ma --- Val ( a. x118_ Mar 5 2 > oo 99% Jul 
3534 35% 34% atte 35-36 35% 36 3514, 35% te Ae 1,500 Virginian Ry — wid ose os wen 33 "97 Feb 24 oh _— 123% Apr 
35% 35 83 36% 354 35! a ae 352 35% 5¥2 35% 600 Ro. espera seaman 37% Apr 5 2 ™ 
ia: 4 — 138 ©1283 138 ¥ an . A ie 34% 35% 35%2 35% 300 Vickie preferred _..-..----~---- 25 35 i yal . = Feb 21 40 Dec = f. ~ 
38 145 168 — to 130138 128 138 130. 145 Visking Corp (The) class A------ S sa% Maris Se Feb ir 4% fe 45% Jan 
2 8 152-168 167% 168 40 a Detinning Co--------.- 100 128 Apr 18 eb 17 = 32% Nov 52. A 
Preferred 145 Jan 9 ed 
~----------------- 100 148 Jan 6 175 Mar21 rey Oct 170 Mar 
45 Dec 178 May 
58'2 58% #581, 60 f W 
13% 13% 1342 133 ; rr 59 39 ; 61 
A ‘ > "2 3% 334 3 - -_ os 4 8! 61 ) 
30'%2 «31% 30°2 3 . i 14° 14 15 ] ] _ 600 Wabash RR 4% 7 
104 1052 105 "2 108% + PE 30 3014 30 30 Vs 7... go 4,400 Waldorf tg enn 57 Ape 16 75¥2 Feb 18 56 
ae dois BS aS Sig atest Bag RRM ae Malet age Nopar 13% Abr 31 Ttiedan 25 38% Oct 35% Jum 
10 =I ee Vs y 1° ¢ ; : ‘ 5) 40 a, BPs. ‘a alia ma ak ta 30 or 22 . Pt . % Ju 
13! + . 10%. 11% 10% 10! 10% + + Ae, 19 19! 3,500 uentteel tee -----=--------- 100 103% Mar 17 Fr tae an 11 33% Dec 54. yon 
10542 105! oak” anit 144%, 14% 14.14% coat Sai 10% 10% o0ClU ell fon | aa ee 111 Mar 
14147 14% 15% "Tau ta 05% 105%. 1034 10514 10344 10834 4,100 Ward in i sees — tua ht 13% Feo 3 “944 Oct oar Son 
2° ) 991 =. 2 41 47 a3 A 074 ‘ 12 yy, + Ui * aga aetaataleetagis 3'2 Ap vy, 20% 
= 24 22% 25 3 24 : 14 2 a4 4 . 14% 14 14 141, os San 52 2 To preferred ..._-.--.--- 100 103! pn +4 a Feb 13 x11% Mar 18% july 
3333 — - 23 24 22'2 24 cs 2 0 Warner Bros Pictures___-- 5 i an 13 4 6106'2 Mar 7 100 Sep 107% ree 
23% 23% 23% 231% 23. «(2336 35 35 36 37% 3624 37! zzz Warren Fdy & Pipe _-- __No par ce oe ae aad tn 16% Oct 334 Aug 
20 »=-20 Same ee 23% 23% 23.2354 31, 23% 2,500 Warren Petroleum Corp_---- : 22% Jan 16 28) Jan 31 022) N 50" Jan 
a 21222 = 2 20 20% 20 2«(201% a” anae 800 Washington Gas Lt Co_--_- No par 23. Apr 22 397 Jan 30 18% Jan 39 Deo 
31% 321% 2 39 + é: 10% 21 1%, 205 2 amar 900 Waukesha Motor Co___--~-- rt. a a 27 Jan 22 25 4 ~ 
> les ti =. 3. 325 32% : -_" 20°2 20 300 Wayne Knitting Mills ~---------- 5 10% Apr i15 23% Feb & 20" Bey oa a 
3935 40 41 4 4 7 4 77% 8 8 734 ; 77 = : 4 33 : 700 Wayne a RR RBs 5 20%4 Apr 15 26%4 Feb 18 20% O ° -s i. Peb 
86 871% on oa 40 g 405% 40 40 > 10) AC “9 : : 8 sa 1,200 Webster Tobacco Inc Pc... eee ee a 31%2 Apr 18 41 Feb 4 31 ; a oe 
28, 29 - 2934 ae 85 B64 8634 87 a eh +f Hy 3,300 Wesson Oil & Snowdrift____- ae Bs, Apr 15 12% Jan 7 91% rs Saat Jan 
*111 112 111.112 29% 29% 2914 2 9 91 a Ee 160 $4 co ee = ae 2 48 Apr 2 1Y ® Sake 
11536 115% 4 t+ 112 113% 112 * 13334 ‘se Sia R ++, et 4,400 West nol to eet Ss ss Feb 4 856 Sep a0% Aug 
°108 109% 108 1091 7 «6117! 116% 116% 11¢ 116 eer. eae 10 West Penn Electric ; A__No pa ie aes 2 34%2 Jan 2 29° 3” aoe 
o & 3 3 2 ; 116° 16 116 115% 116 a J xtric class A__No par 11032 Ji ‘ 29 Sep 45 
113%4 114°, 134 +H 108 109 108% 10912 109 10% 2 ) 230 7% preferred 2Jan 3 117%2 Mar 11 1 Apr 
1 14 114% 1143 8 105 9 109% 109! 2 Se eo enieanrnnaaiinin 100 115%. Apr 1 21%. J: 08 Sep 119 Au 
36% 36% 373,  281/ ‘ 11342 114 113% 113) - 30 6% preferred “et Moe ee 2 D 
i 5 37 381% 35 oe 3 =< 140 13 113 113%~6 114 2 2 eee Sannin ama 100 108 Apr 2: 15 Jan 122%2 F 
°2i2% 116 *112 * sae : 36 37 37 3 37 scar wes 60 West Penn Power 4¥, 3 Ve Ma +e ioe oe ze 1 . Am 
2 115 112115 112 115 112. 115 asan” 37% 1,200 West Va Pulp & Pap + et --100 113% Marl4 115% Feb 13 1133% Oct aeaat aoe 
' ' ._ —_ 412% preferred --.Nopar 38 Jan 16 45 Feb 24 32% No tei, den 
Saturday Monday ata oe 4 imaiidianioe ecac “Loads ** Gate) UT ed i 7. ® 113° Jan 27 111% Sep 116% a 
Apr. 19 Apr. 21 y bay —_ a a Thursday Friday Sales for cee STOCKS — 
$ per share $ per share Pent oh " Apr. 25 Apr. 24 Apr. 25 the Week NEW YORK STOCK Range Since January 1 Range for Previous 
7 TV, TV, D8 A are $ per share $ per share $ per share Shares EXCHANGE Lowest Highest POT 1946 
56 50 51 B43, ie T's 1%, 7! , a a Par Highest 
514 514 5\% “5 : - ; 51 ? 8 0 51 9 f ms ; 49 50 ” 2,000 Western Air Lines Inc 1 gp org os oo ¢ gar-Rare 
115, 11% ¢11%, 14 544 5% 5! 5% V4 Ba) Se 3'500 Western Auto Supply Co_------1 ; oo 10% Jan 4 7% D 
291 291 2 4% 11 14 1 4 3/4 »/4 5% 55% 1,406 > pprly 0.---——— 10 47 Apr 16 VY, ah 4 35 Jan 
32%, 22% 33-33% 2433 1142 14 ll 13 11% 11! 400 Western Maryland Ry_---- 100 io eee S| 90% M 
8434 6 B52 8612 r4 +4 St2 35 3442 36 34. 35% a 4% hon-cum 2nd preferred_--100 11" ie os Eg Ao 5% Sep 13% Jan 
10! +7 18%4 19% 18% 18 18% eth o- at 86 BG oo eae Pacific RR Co com.Nopar 32 Apr 15 42%, Feb 18 - oo 32% Jan 
%% 121% *11 1 8 B 8! 19% 18 1872 t B23 a referred series A_~_- 79 af? 27 = Be 6Y 
29% 30% 30°) 31 3012 : ; 4 od 10 132 10% = 6,699 Western Union Teleg sian Kio one 173 = 18 90 Mar 29 71 Oct 101" aoe 
233% 24: pe 30%2 30%; 30 307 2 201 acne aoe ~-- Class B és Sa oo 23% Feb 1 Ye 
; 24 4% se 30° 1% 30 30 V2 2 297 . § B ----- ~~ == —— é <7 > 
go 30M, sam 9a) eg oa8 bore so! -33%4 28% 4.00 Westinghouse” Ait" Btake_---No par iiieJen 18 14 dan 31 11% Oct 3244 Jan 
104% 105 105 105 45 106 8 99 9% 99 99. 99 21,300 Westinghouse Electric Corp---12 2234 Apr 1! sh dt De i gS se 41% J 
42 45 43 4 105 40 104%4 105 105 105! 54 aR’ 250 342% cum pfd seri 0 oe 7. one 21% No % an 
2 45, 43 46 at a re 06 i 05 A 105 ,» 105% 400 3.80% ne lien Ay ied ianielan re 93 Jan 2 100 Feb 10 91 ced 23 Jan 
3 . 35%_ 25% aa is abe 3 42 51 2 2 Fe ° series Yaa 97 ; 
*100 100% 100%2 100° <naae a. ut 40 39%% 39% 29% save Pa s Weston Elec Instrument___-- 2.50 — . 4 | 106 Mar 6 — mes : yee 
ot a sau ies ah, aS Te ee BO [oe 2 oe 
Vy ) 101 oat é 4# ‘ 7 r 67 G1, . relerread ~----~~~-- ( ads , 
<9 . em 99" 101 99% 101 Seth tnd 67 6942 ; Wheeling & Lake Erie R No par 98 2 Mar 17 101 Feb 10 98 Nov 5% ae 
98 9842 98" 9934 —* 27 367% 381% 3714 38% 36 die 30 542% conv preferred meets re ta aear SF 67 Apr 9 63 Aug 2 = 
oe, gene Bi Eg, Eee Be 8 Meee ee ee EM Steel, Shee = 
2215 231 19 Si 32 29% 32 x30% 30%; 295, 9 ‘ $5 conv prior pref__------ 6. M a ven 7 36% No 
123, 1342 36 13 2424 2334 2334 23%, 23% tie 2 400 White ‘Dental Mtg (The 88) = S| eS Bree 902 Nov Bs, ae 
on - be 2 13 Mg 13% 12% 13% 12%» 12% 2% ate 1,900 White Motor fe e Pavol py pa + 34 Feb 7 27% Feb 44 —— 
a 3 35 5 35 — </2 he ee: [00s ike. Maine Beals Gnrn. | as 5 2 4N 
“7 4 ee Oe *30 = 30 a oo 90 85 92 : end oe Ses Mad. | ne i 12 Apr 15 +4 : i : tte. ont 44 Jan 
38 2*2 i 672 7 “a oy ve 3 32 3 2 re v r -- é ' : wa % 
B52 9% $13 10 9% 97. 6% 7 6% 7 6% 6% 400 Wileow, preferred’ wae 0 P20 30% Apr. | 3a. Feb 13 1% Sep 105 uly 
115% 12 12 ig 1! ’ . B 7's Y 2 93% 9's 95 7 4 ilcox Oil Co ies Gens te ee ~ 3 30 Nov 
12 12 2 121% 4015 ~~ + 9% 8% 942 32.81 1 gf so: 3 apes eae * aR etait 5 6'e Jan 14 Ya Fe 1 i = 
Ze Se ee 9612 9612 a a ne 3 11% 12 a. Gane an $ ogik3an 13 «age Reb 1108 Nov a oe 
; $+ le 38 18 1 18% 18 16 ria 44 4 “et at 4 96%, 97% 200 $4.28 & Co Inc_------~--- $e? par 11%2 Apr i5 15% Jan 30 12% _ ss 
: art “146, 16 *145% 155 145% 155 re 17% 17% 400 2S FORMETEE con —nn own opar 96%Apr io 99 J i Bep on 
51 511% 521% 53 i> 52 oo 145 %2 155 145%2 155 145% 155 Wilson-Jones Co_.-...-...--.- 10 17 Jan 3 uf/ - = 95% Sep 101 July 
44 444 44%, 4535 on as 51 52% 5134 51%, 50) 50 Va 3.080 Wisconsin El Pow Co 6% pid_-100 shel 19% Mar 18 15% Oct 21% Feb 
gle + S212 54 54. C«*_ + a eae Saar 44% 44% os foe 10 43 Jan 2 60  Mar27 SE 6 6SlUe 
3 ‘ c : 95 5E 54} ‘ Be 6 20 
87-90 7 | «(M% - = 87 90 87 90 87 90” ett Worthington P & M (Del) -..No par 50% Apr 18 68% Feb 1 45% Sep Gv May 
#68 71 68% 71 8 gl = 92 90 = 9244 92 Prior pfd 44 ait 86 : a oe i 
66% 661% 661s ut. D ts 4 a ae *68'2 71 68%, 7 60 Prior pid Paty By ne a Sg 18 oo” Pep 2 po Sep 100 ADE 
i, Sed. Sei, 3.2, ‘Sti. Sed. °c: Ee wereee mee wet Ba Beer Sem 
% 11% te 114, 10% 11 x. ey (Wm) Jr (Del) No 54 Jan : 7 ; a. = 
9,300 Wyandotte Worsted Co______ par 63% Jan 21 70% Mar 59% Oct 82% Apr 
SEE 5 10% Apr 15 18% Feb 10 13% Dec 253% ro 
*38% 39 38% 29 a 
l/ , 38! 38! 1 3 7 Y 
046° 47" a7, 4730 12% 12% inte lai iat, 12% 2% 37% 1,100 Yale & Towne Mfg C 
‘ 73 ed - L 2 212 —-_— eae 
a6 47 4794 4774 a7 47 ~ = 12% 12 12% 12% eS Raw ao 2% 37, Apr iS 45, gen 3 33 Oct 61% July 
59% 62% 62% 64% a ae 17% 18% 17% 17% *17—«18¥ cae 4%% cum preferred___-------50 46 > 25 sete Mor 31 page 7 i 
16% 1714 17! “8 524 61%4 622 617% 62! 4 4 nm , Young 8 ring & Wire___---No p 13 > 15 Dect 
l 2 18 17% 17% ‘4 51% 62"'4 61 62% 16 pring & Wire... No par 17 Apr 15 23 Feb 15% jan 
18 918% 17% 17% 17 «171 3,800 Youngstown Sheet & Tub = 5% Oct 35% Jan 
7 Va 2'400 Younnete e_.No par 59'4 Apr 19 12% Feb 18 5742 Sep 83% M 
gstown Steel Door__-_-_- No par 16%. Apr 16 215 Feb 21 15 Nov 1” cA 
18% 19 19 
: 19! 18 - Z 
8% 8% BY 5 x 18 1712 171% 1723 173 _ : 
4 832 81% B84 1 ‘73 ‘78 ‘8 17 17% 29 
g) g} 2,900 Zenith Radi 
“Bid and asked prices: no sales on thi 2 ° e... 8 8% 5,600 Zonite Srotuste Gap eee is sans vas. DES: 42% Jan 
Sy A EF AB. 16% Ape 
. e. sSpecial sales. wd When distributed 
. x-Ex-dividends. y-Ex-rights. 
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Transactions at the New York Stock Exchange Transactions at the New York Curb Exchange 


Week Ended April 25, 1947 


Daily, Weekly and Yearly 


Stocks, Railroad 
Number of and Miscel. 
Shares Bonds 


686,460 $1,665,000 
1,158,460 3,135,000 
830,610 3,065,500 
695,960 3,117,000 
624,450 2,867,000 
775,820 3,292,600 








4,771,760 ~ $17,141,500 $1,363,000 













Stocks—No. of shares 


U. 8. Government__-_-_-------------------- $225,000 $1,375,690 


Railroad & Industrial 


Week Ended April 25 


1947 1946 
a naisieapinesiipeienesiningion® 4,771,760 7,462,175 
B 

~ pnacseemthedana 1,363,000 1,539,000 


qian nese enema 17,141,500 26,749,000 











aoaeewonecennewee $18,729,500 $29,663,000 








a 
Daily, Weekly and Yearly 
Stocks 
J tal ; 
eae pond (Number Bonds (Par Value) 
Bonds Sales of Foreign Foreign 
Week Ended April 25, 1947 Shares) Domestic Government Corporate Total 
$1,000 $1,808,000 é 148.550 $98,000 
2,000 3,449,000 Saturday_---------_--------------- bie , ~o=—== eles $98,000 
; 3.237.500 IG nr cccnceesernaerce 276,105 229,000 $26,000 Ae 255,000 
eh 3'318.000 ELS 192,665 334,000 : E ws 334.000 
222.000 3.354.000 Wednesday ---~------------------- 237,625 362,000 1,000 ne ae 363,000 
; 3,563,000 Thursday-__---.------------------- 194,030 349,000 31,000 OCI 380.000 
nate camels | on 245,895 296,000 SRR res 298,006 
$898,088 O15;388,008 TO... nnnaieccnnecensmnnenndowwe 1,294,870 $1,668,000 666:000- -- +." - $1,728,000 
Sony d fo <, Week Ended April 25 Jan. 1 to April 25 
4,767,630 140,103,682 wy 4 1946 1947 1946 
ist ie ipo Stocks—No. of shares___--------------—--- 1,294,870 2,964,675 27.932.628 64,160,725 
$974,000 $4,136,800 Bonds $1,668,000 $1,306,000 $18,089,000 $30,794,000 
23,868,800 31,200,200 Domestie___..__......-..---.--------——-- 60,000 168,000 2,205,000 5.406 000 
326,129,600 488,616,100 Poreign gcvernment.__.__.-__--------—---- ss =- === 2,000 163,000 228,000 
— Foreign corporsate.......------ == == = es 
$350,972,400  $523,953,100 - 
Tota]___.---_--________--------------- $1,728,000 $1,476,000 $20,457,000 $36,428,000 





Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 


Date— 
April 19 
April 21 


Apri! 22. 
April 23_- 


April 24 


April 25--__- 











Stocks—— Bonds 
10 10 

20 15 Total 10 First Second 10 Total 
Rail- Utii- 65 Indus- Grade Grade Utili- 40 
roads ties Stocks trials Rails Rails ties Bonds 
44.32 33.96 59.77 104.45 110.88 92.09 107.94 103.84 
44.71 34.10 60.16 104.46 110.88 92.11 107.95 103.85 
45.26 34.21 60.69 104.45 110.89 91.80 107.94 103.77 
45.26 34.29 60.69 104.51 110.89 91.74 108.04 103.80 
45.09 34.13 60.45 104.54 110.97 91.64 107.97 103.78 
44.84 33.86 60.02 104.55 110.70 91.22 107.97 103.61 




















Saturday 
Apr. 19 


High 


101.23 
105.24 
108.15 
111.31 
101.25 
107.1 

112.16 


113.16 
114.14 
102.14 
104.4 
105.5 


105.7 
107.1 
105.13 
164.30 
104.18 


104.16 
104.15 
104.13 
103.9 

105.18 


103.7 
105.19 
104.6 
107.14 
105.11 


102.18 
102.18 
100.27 
101 
102.1 


1¢2 
102.5 
102.10 
102.13 


1€2.20 
102.27 
103.2 
103.2 


103.4 
105.12 
196.30 
101.8 


*101.21 101.23 
*105.22 105.24 
*108.13 108.15 
#111.29 111.31 
*101.23 101.25 


*105.10 105.12 
*100.28 100.30 


Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY 


NOTICE—Prices are ‘‘and interest’—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the week, and when outside ef the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 
The italic letters in the column headed “Interest Period’ indicate in each case the month when the bonds mature. 


Figures after decimal point represent one or more 32d of a point. 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Apr. 22 Apr. 23 
Low High Low High 

*101.21 101.23 *101.20 101.22 
*105.22 105.24 *105.22 105.24 
*108.13 198.15 *108.13 108.15 
111.29 111.31 111.29 111.31 
#101.23 101.25 *1013.23 101.25 
*106.31 107.1 *106.31 107.1 
*112.14 112.16 *112.14 112.16 


*113.14 113.16 *113.14 113.16 
*114.12 114.14 *114.12 114.14 
*102.12 102.14 *102.11 102.13 
*1042 104.4 *104.2 104.4 
*105.3 105.5 *105.3 105.5 


*105.7 105.9 *105.6 105.8 
*107 107.2 *107.1 107.3 


*105.11 105.13 *105.11 105.13 
*104.29 104.31 *104.28 104.30 
*104.17 104.19 *104.16 104.18 


“104.15 104.17 *104.14 104.16 
*104.13 104.15 *104.12 104.14 
*104.11 104.13 *104.10 104.12 
*103.6 103.10 *103.8 103.10 
“105.16 105.18 *105.16 105.18 


*103.8 103.10 *103.3 103.10 
*105.17 105.19 *105.16 105.18 


"104.5 104.7 *104.5 104.7 


107512 107.14  *107.12 107.14 
*105.10 105.12 *105.10 105.12 


*102.17 102.19 *102.17 102.19 
*102.17 102.19 *102.17 102.19 
*100.25 100.27 *100.25 100.27 


“100.30 101 *100.30 101 
*101.31 102.1 *101.31 102.1 


“101.30 192 *101.30 102 
*102.3 102.5 *102.3 102.5 
*102.8 102.10 *102.7 102.9 


*102.12 302.14 *102.11 102.13 


*102.18 102.290 *102.17 102.19 
*102.26 102.28 *102.25 102.27 


*103.1 103.3 *103.1 103.3 
*103.1 103.3 *103 103.2 


*i03.3 103.5 *103.2 103.4 


*105.10 105.12 *105.11 105.13 
“160.28 100.30 *100.27 100.29 


*101.6 101.8 *101.6 101.8 


























Friday Sales for GOVERNMENT BONDS Range for Previous 
Apr. 25 the Week NEW YORK STOCK Range Since January 1 Year 1946 
Low High Bonds ($) EXCHANGE Lowest Highest Lowest Highest 
*101.19 101.21 oon ‘SOSUty @568° 2c00002< _-1947-1952 102.13 Feb 4 102.22Jan 6 # £104.14July 104.27 May 
*105.20 105.22 non Seeeener Ss - 2.28605 1949-1952 106.1 Apr 1 106.6 Feb 21 a pare aie. aie 
108.11 108.13 ——. eeu 1951-1955 108.21Feb 4 108.21 Feb 4 1103 Jun 111.18 Feb 
*111.27 111.29 rae ie le me ne 1955-1960 112.6 Feb 3 112.6 Feb 3 112.21 Aug 115.26 Jan 
*101.23 101.25 iaaaied STOGRSEES BIE cvcinnswncen 1948-1951 101.28 Apr 10 102.6 Feb 4 102.11 Dec 102.12 Dec 
*106.29 106.31 anal TPORSUSD BUA wedscsccs 1951-1954 on pam an es 107.5 Dec 109.22 Feb 
112.13 112.15 etme TEOUSUTY BIS <cccccnsnann 1956-1959 anu a dain Po 113.12 Aug 115.23 Apr 
*113.13 113.15 eee he ay eer 1958-1963 cai ccniiamanin ee al dncctiiia 113.3 Nov 113.3 Nov 
*114.11 114.13 sun SRRRRUES BUS ccccasents 1960-1965 ‘ile acini aie ieee 118.15 Mar 118.23 Feb 
102.10 102.12 — TEesete BOGE occa nnn couion 1948 ai Gunma a ee -—_ — sien wae 
104 104.2 iecva iio le ey 1949-1953 104.12 Feb 21 104.12 Feb 21 106 Apr 106 Apr 
105.1 105.3 alah Teese DASE nccaccccss 1950-1952 ec ae ae pi eee 106.16 May 107.15 Jan 
105.4 105.6 L—— rr 1952-1954 -— a on shenniilds 105.29 Aug 107.55 Jan 
106.31 107.1 oan SORE BUGS. canscuenes 1956-1958 a at eee ee 108.4 Jun 108.4 _ Jun 
105.9 105.11 ES 1962-1967 ae -- ---———)—Ss:105.22 May =: 107,27 Apr 
*104.26 104.28 dina Treasury 2%eS -—---- __..1963-1968 104.23 Feb 14 104.23 Feb 14 104.7 Nov 107.4 Apr 
*104.15 104.17 aie Treasury 242s —~-~---- June 1964-1969 104.4 Jan 2 104.15 Jan 29 103 Jan 107.9 Apr 
*104.13 104.15 ons” SOORRNOF CUS one Dec. 1964-1969 103.29Jan 6 104.4 Jan 13 102.22 Jan 107.19 Apr 
"104.11 104.13 one eel a ee a 1965-1970 104.2 Jan 30 104.2 Jan 30 102.11 Jan 107.9 Apr 
*104.9 104.11 aa c..llU OCU SE eee 1966-1971 104.7 Jan 29 104.15 Apr 12 102.11 Jan 107.10 Apr 
*103.7 103.9 na Treasury 2!2s —----- June 1967-1972 103.1 Jan 29 103.20 Apr 9 101.16 Jan 106.15 Apr 
*105.13 105.15 w= “Tregesury 246 ....- Sept. 1967-1972 se an se ioe 106.28 Apr 109.15 Feb 
*103.6 103.8 55,000 Treasury 2%s -_--- Dec. 1967-1972 102.24 Jan 6 103.19 Apr 10 101.15 Jan 106.16 Apr 
*105.16 105.18 aon Seen S38 2.5..5.64 1951-1953 a. muta a. coca 106.15 Aug 106.15 Aug 
*104.2 104.4 a. ly, ee 1952-1955 on sommes aii amnenin icmp --— antl ne 
*107.11 107.13 sssisnie Treasury 2%S —-....~.... 1954-1956 ee SAS ‘tet ars 108.17 Aug 108.17 Aug 
"105.8 105.10 atin Tressury 248 ...1.csiee 1956-1959 105.17 Feb 7 105.17 Feb 7 104.22 Sep 107.14 Apr 
*102.17 102.19 San "TPGRSMTT OVE 2.404 June 1959-1962 102.16 Apr 18 102.20 Apr 16 100.29 Jan 104.16 Apr 
*102.17 102.19 naw Seer ous. ...... Dec. 1959-1962 102.5 Jan 6 102.5 Jan 6 101.4 Jan 104.7 Apr 
*100.25 100.27 aw  S2OGGUEE OS ......<cobnmedes 1947 bina I as ni bescaiavcbenets 102 Apr 102 Apr 
*100.29 100.31 jute Zreneary 88 ....2.8 March 1948-1950 oat Rae im? °eearnaee _— --- —_ ces 
*101.30 102 an See 2 Wa Dec. 1948-1950 rex a ae ee See 102.8 Dec 102.8 Dec 
*101.28 101.30 a= ‘Sepasues Oe ....... June 1949-1951 je Se a 103.9 Jan 103.9 Jan 
"102.1 102.3 oe Teens. 26 Sept. 1949-1951 ae aki das. wanes a --= sini — 
*102.6 102.8 ine Teeesery 26 ....c.40 Dec. 1949-1951 102.12Apr 9 102.12Apr 9 103.7 Jan 103.22 Feb 
*102.9 102.12 ——: see March 1950-f952 hoe ao eS ese poe onan au anni 
*102.15 102.17 25,000 eo. 6 se Sept. 1950-1952 102.16 Apr 24 102.23 Apr 9 102.16 Oct 104.3 Mar 
*102.23 102.25 135,000 Sees BO sinucdaceane 1951-1953 102.23 Apr 24 102.25 Apr 12 102.20 Oct 104.14 Jan 
*102.30 103 ce: fs. ee 1951-1955 102.30 Apr 24 102.30 Apr 24 103.13 May 103.13 May 
*102.29 102.31 -. i» sare June 1952-1954 103.2 Jan 24 103.2 Jan 24 102.14 Nov 104.26 Feb 
*102.31 103.1 Raw Treasary 28 .......« Dec. 1952-1954 103.1 Jan 21 103.4 Jan 24 102.22 Nov 104.29 Feb 
*105.9 105.11 —e SOORMRS 26. a cenaneenn 1953-1955 an aie im ye See — --- _ — 
*100.27 100.29 ee: LS eee 1948 100.30Apr 9 101.2 Jan 29 101.14 May 101.31 Mar 
*101.5 101.7 --- - Treasury 1%s —-—-—-........- 1950 1014 Jan 6 101.7 Apr 9 101.3 Sep 102.17 Mar 








*Bid ana asked price. No sales transacted this day. 


a Odd lot transaction. 


r Registered bond transaction. 














Monday, April 28, 1947 
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RANGE FOR WEEK ENDING APRIL 25 
Friday Week's Range 
BONDS Interest Last © orFriday’s Bonds ange Sin Friday Week's Range 
N y i Exeban ge ce BONDS q Interest Last or < 
ew York Stec se Period Bale Price Bid & Asked Sold January 1 New York Stock Exchange Peried Sale Price Bia & Aches oe Benge Suse 
New York City Low High No. Low High ne. ae ~ January 1 
© : 

Transit Unificetion Iesue— . “a Nae 5s_--------.-- 1952 J-D a 93 94 7 poy 
3% ss SE * , “year gold 4%s_____ = , Ms 
3% Corporate Sto 980 J-D 113 112% 113 64 110% 114% Costa Rica (Rep of) ja_s7777—"1981.. MN ié f+ eB 2 91% 96% 

Cuba (Republic of) 5s of 1914-1949 M-S a as 8 16-20% 
External loan 4%2s__._-._______ 1949. P-A -- *100% __ sé 04% 104% 
4¥es external debt___.______.___ 1977.- J-D ral 114 114 “9 ot trae i 
Sinking fund 5%s_____.__._____ 1953 J-J os #103 Ye 107%, 112% 115 
4Czechoslovakia (Rep of) 8s ser A_ 1961 A-O wes 115115 “1 titre ett 
4Sinking fund 8s series B_____- 1952 A-O *113 112% 115% 
e S e_e Stemress assented (int reduced, +. =~ a 115% 115% 
Foreign Securities Nertendea to “oso 0 that 
; §4Denmark 20-year ext] 6s 194 ¥, 

External gold 542s. --7~771958-- FA giv O6 Ve 964 in er = Bg 
External gold 4%s_-....______ 1962 A-O 99 % a." 1 96% 102% 
§ADominican Rep Cust Ad iene, ~~~ M-S 101% 101% se 87% 101% 

ERTHEIM & Co. foie cere Cheeta ee ofp EE bs: pale ame 

Telephone Members New York Stock Exchange T eiet $42d series sink fund 5¥2s____- 1940 A-O -— *101 ~~ sas 2 
RE 2 eletype Customs Admin 5's 2d series___1961 M-S 101% 101% 10 a ~~ 
ctor 2-2300 120 Broadway, New York NY i-1693 Sis ist series_...________ - er = ee 
: ~~1969 A-O as 101 101 101 
, 4. | aos 1969 A-O es *101 “ acy" 01's 
i oreiiholaniesl. he ditaiitiniads a ed (Republic of)— 
n Govt. unicipa 2. Lif ae Jan 1, 1976 = \, 

Agricultural Mtge Bank (Colombia) — 3%s extl s f $__-_---____ Jan 1, 1976 73 cd oe F _ 2 hag Fi 
ae ae fee Gt... cse 1947 F-A = *70 - 79 81 3s extl s f $___------___- Jan 1, 1976 J-J te: *40 4TY, = oe 
AGtd sink fund 6s____._______1948 A-O pe 70 80% o% 79 719 SEstonia (Republic of) 7s___...__ 1967 J-J no *15 25 de 4 = 

Akershus (King of Norway) 4s..__1968 M-S aA 102 102 a 102. 105% = ” 

SAdndinian (Dept) coll Ts A... ror a4 “ ee : he 4 Prench Republic ext] 7s_.___.._____ 1949 M-S o 104 104 1 103 105 
§4External s f 7s series B_____- 1945 J-J *28\, 34% 25 29 . 

§AExternal s f 7s series C______ 1945 J-J = ©2814 26% 28% Greek Government— 

§AExternal s f 7s series D____ 1945 Sar sd 28%, _- mr 24 28% 47s part paid_____.__-_______. 1964 on a *13 14% 12% 16% 

aSeernel s f 7s 1st series______1957 A-O ae 22% 22%. os 21 22 Va 46s part paid____----_________ 1968 --- -- 11% 13% 16 10% 15% 
xternal sec s f 7s 2d series__1957 A-O 22% 22) 4 221 

Se oe teeta i |e -- Bh 2% 1 19% 29% Haiti (Republic) s f 6s series A__.1952 A-O 100 100 101 10 100 102 

AAntwerp (City) external 5s_____ “1958 3-D 101 101 101% i2 +4 2 101% Helsingfors (City) ext 6%2s___-____ 1960 A-O a 95 95 i 95 100% 

Australia (Commonw'lth) 5s of ’25_1955 J-J 108 108 108% 32 108 109% I 7 
External 5s of 1927--____..___-1957 M-S 103 103 103% 22 103 104% ea Foes Gints Gait sf Otome om 6a —  %104% -- 105 105 
10-year 3%%S------------------- 1956 F-A 100% 10042 101% 73 100 8=6102 F a 
ovens 345 anc —~ ie 100%  100%% 100% 53 98% 100% Seer: mete Migs Bk) 7s_..1957 A-O on *9% 12 10 «12 

AOS | > einige ee eae Sema me 6 n olom _ | Renee in 5 Be 
y 8 1962 F-A 99 99 99% 50 99 99% nae is .. oS -- “290 31 -- 29 30% 

Belgium external 6's —————— M- 44'28 PN nccen msi nnmuiecaieds 1943 M-N om a 12», yY 
By Secemetenemne a Sh hU., Se. 6c a MOASS'td to Nov 5, 1942, agree 1968 J-J = go a 
foo eee ae | a 1061 10634 25 208% 109, Mexico (US) extl 53 of 1899 £...1945 QJ Bes *18Y% _ ‘a = x 

§ABrazil (U S of) external 8s____ 1941 J-D pi *67. 69 61% 70 A ementing Ss of 1899-—__-____.. 1945 Q-J -- 18% 18% s 17% 18% 

Stamped pursuant to Plan A * v, A Ass'td to Nov 5, 1942, agree_1963 J-J 12% 12% 12% 5 12% 15% 
(Int reduced to 3.5% )_-____ 1978 J-D *56 57 51% 60 Wry re Rag ad eg eee 7 oo = “—_ “2 11%, 11% . 
AExternal s f 6's of 1926......1957 yer oe — o 73% 4Ass’td to Nov 5, 1942, agree_1968 J-J ye 8% 9 “6 BY 10 
Stamped pursuant to Plan A is = re Ba mo by Rm oda. Br ening 1945 J-J _— -~ mee xs 
(Int reduced to 3.375% )----1979 . 7 ya tet a -- *_ ¥: ri Ye 14 
Alisternal of 640 of 1927... 71987 = 58 #8 a = te S §ATreasury 6s of 1913 assent___1933 J-J ae #12 7 ri 13% 14 
Stamped pursuant to Plan A = P ' Mi A Ass‘td to Nov 5, 1942, agree_ 1963 J-J -- -- me as on in 
(Int reduced to 3.375% )____1979 A-O me 58 58 1 51 63 ry ~ Geraes (State) — "s wei we 
A%s (Central Ry) ~"~"1989 ID ane Hr = Sec external s f 6'%2s_----____ 1958 M-8S Bee *36 ©6440 38 40', 
Stamped pursuant to Pla: lA "= 7 ae a — 4 — to Plan A = * 
(Int reduced to 3.5’: ).__.--1978 J-D ni au, reduced to 2.125% )___2008 ee ah *30 36 , y, 
5% funding bonds of 1931 due..1951 ™ eres wees . - ABec external 8 f 6is8_——_——... 1959 _M-s -- 3737 a 3 402 
Etamped pursuant to Plan A — cree to Plan A 
(Int reduced to 3.375’ )____1979 A-O iat 6} GY, nt reduced to 2.125% )____2008 --- om *30 40 —_ 
© bonds of 1944 (Plan B)— "es 7 = - N 2 ¢ 
aS eee ee Be 6334 6334 64% 2 orway (Kingdom of) 4'¥2s________ 195 \, 
3%s Series No. 2__ ete aah eel bh *64 , " - tng External sink fund 4's ae. ee 1965 ss 99 % eK mie =i "as oo 
3%s Series No. 3--------_-_-_---- aan oi 63% 63% 5 60% 65% @s sink fund ext! loan________..1963 F-A 101% 101 101% 9, 101 105% 
ams Meries No. ¢ Sa ST ane ao 63% 63% 64 Ys 11 602 65% Municipal Bank extl s f 5s_____- 1970 J-D sink 101 101 2° 101 105 
3%s Series No. 6-________________ nate mn 67 F Oslo (City) sink fund 4%2s_-__-___195 ¥, 
 <S % as me sca ta 76 = ae — a . . on basi i art , ite ane 
3%s Series No. 8----------------- isi ae 76 ae 16 83% wunene (Republic) — 
3%s Series No. 9- fae har Fd a a et £76 E - y, amped assented 5s_-.----.__ 1963 M-N s Y, Vy, 
ee a te ~ “s a = ; 2 ace Stamp mod 3%s ext to._____---1994.  J-D cs tes, 30% “3 «9% 101 
eS? “S| eee meee ve 61% 63 Pa 57%, 625% Ext sec ref 342s series B________ 1967 M-8S - *104 105% 105% 
3%s Series No. 12 ari aoe sae pis *61'2 70 ee 57%. 61 4Pernambuco (State of) 7s_._____1947 M-S a 36% 36% “4 36 40 
3%s Series No. 13 a ON pista wi *6142 63% Rot 57 63 Stamped pursuant to Plan A a: ’ 
3%s Series No. 14... SS cae a “61% 62 ot 57 62 (int reduced to 2.125%) _~~_-_- 2008 M-S a *290 35 ‘ 32 36 
3%s Series No. 15 a pi oar aa 61% 62 fie? 57 62 Ye 4Peru (Rep of) external 7s_.____1959 M-S 16% 16% 17 8 16% 22 
a a 61% 6l'> 62 10 57%e 62's 4Nat loan extl s f 6s Ist ser____1960 J-D 16% 16% 17 67 15 21% 
oe: tee eee oe - au, os sss oe”. “ark ANat loan ext] s f 6s 2d ser____1961 A-O 16% 16% 16% 31 15 21% 
LS | See eee aed 61% 61%s8 62 11 56% 62 Ve | 
3%s Series No. 19_______...__.._. ste eed *61'> 62 5862 $4Poland (Rep of) gold 6s________ 1940 A-O ie rg ag 5 a 19 21 
3%s Series No. 20... ._-—ss——s—— pal aa 61% 63 Mie 57% 61 44s assented __..--_.______1958 A-O a *15 2142 . 18% 21 
3%s Series No. 21_ MS bird B4, 195P wart ee *61% 66 57% 62 AStabilization loan s f 7s______1947 A-O =m %27 " td 28 29% 
3%s Series No. 22 ate 3 aa 611% 63 Ree 57% 62 44's assented -~ Se A-O nae °17 20% —_— 19 2112 
3%s Series No. 23 este eed oe 61" 6ll2 61% 3 57 62, AExternal sink fund gold 8s____1950 J-J wien 20 20 1 20 2434 
3%s Series No. 24..___________-__ ae on 6l1o 64 63 = H6%s assented __...._....... 1963 J-J sa + 19% as 18 21 
3%s Series No. 25 Ley 6 an 61% 612 61% “9 57 61Y: 4Porto Alegre (City of) 8s .-~-1961 J-D a *36 42 oo 38 38 
3%s Series No. 26 as SS et oS: 62 of 62 ce 1 57% 62 2s Stamped pursuant to Plan A 
3%s Series No. 27 34 th ee rae = 6115 63% 57 62 ¥ (Int reduced to 2.375% )_----- 2001 imaaey nae 30 30 2 30 33 
3%s Series No. 28 5 ET Me Se ics 62 y 62 “i “S 57% 62 - SExternal loan Tes - _._1966 eoew duane *36 -- 38 39% 
3%s Series No. 29 eh A eee CAPR mane *611y 64 57 ¥ 62 Stamped pursuant to Plan A 
3%s Series No. 30 en cv rs “61% 69 wis 62 a 62 (Int reduced to 2.25% )___.2006 J-J aa *30% 31% — 30% 33 

Brisbane (City) s f 5s ntancpae M-S ae 100 100% 10 99% 102 
Sinking fund gold 5s vase F-A aoe 103% 103 \s 4 101% 103% 4SRio de Janeiro (City of) 8s _~..1946 A-O 39 39 7 38 41 
Sinking fund gold 6s ---1950 J-D ~< 101 101% 3 101 102% Stamped pursuant to Plan A sie 

Buenos Aires (Province of)— - (Int reduced to 2.375% )----2001 A-O on 34 34 3 32% 35% 
- stamped eer ----1961 M-S aoe #928 Se oe. Pe wes AExternal sec 6425 . wcnenseae Sa F-A eee *35'42 38 wee 36 39 

xternal s f 4%-4%as PE 3s M-S 99% 9914 99% 49 100% Stamped pursuant to Plan A 
Refunding s f 4%4-4'2s ~ioea ee F-A ae 9914 99% 21 99%, 100” (Int reduced to 2’7)__---_--2012 P-A 30 30 17 30 35 
External readj 4%8-4°ss cnmanee A-O —_ 99% 99% 11 99% 100 “a Rio Grande do Sul (State of)— we ¢ 
External s f 442-4%4s__ own teee M-N es 9912 99%, 8 99% 101% 48s ext] loan of 1921_- ee A-O ow *40'2 44 ~= 38 40% 
3% external s f $ bonds________1984 J-J 96 2 9642 96% 13 924% 96% Stamped pursuant to Plan A 

ee ; aa (Int reduced to 2.5%) -----~- 1999 i o~ 33 33 M%s 10 32 35 
anada (Dominion of) 4s________1960 A-O 108 108 1083; : s external sink fund gold____1968 J-D ee 3542 36 4 3542 37'2 
25-year 3'%4s_-=_---- ee Je-J a3 109 Ye aby . aaa nt Stamped pursuant to Plan A 

ACarlsbad (City) 8s_- ts: = ae pat tle 80. 82. (int reduced to 2% )-----—- 201 J-D a = 2 “3 20% 20% 

AChile (Rep) External s f 7s____1942 M-N - *25%% 28 aie 244, 24¥ 4%s external loan of 1926____-.1966 M-N vee ; 3 37 sad 

SS aoe ee 1942 M-N 25% 25\ 26% “6 23 ‘ 27% Stamped pursuant to Plan A 
AExternal sinking fund 6s______1960 A-O nit 2612 26% 1 24-27% p-seanees te 2:25%)---- oe a ae a a 
46s assented-________--__--- 1960 A-O 25% 25% 26% 29 23 Y, 27%, 4%s municipal loan -___._.-~~--1967 J-D == *36 44 — 37 39 
AExtl sinking fund 6s_-____Feb 1961 F-A = <a 23.,.60C« Stamped pursuant to Plan A 
46s assented ____-_______Feb 1961 F-A xo 26 26% is 23 273, (Int reduced to 2.25% )---.2004 pe nn *29% 40 -- 31% 31% 
ARy external -s { 6s... Jan 1961. J-J 26% 26% 3 24% 285% 
46s assented ___ Jan 1961 J-J 25% 25\2 27 32 234, 273, 
SExtl sinking fund 6s__._._._._Sep 1961 M-S . . 24 Vs 2 rn 
46s assented__-_- Sep 1961 M-S oe 26% 26% *9 231% rote4 
AExternal sinking fund 6s______ 1962 A-O ts 24% Fry 
28s assented ——_- -_-1962  A-O 25% 25%, 26 3 Qe-me 
a ne fund 6s_ aes 0 ae 26% 26% 32 23-26% For Financial . Institutions 
AChile Mortgage Bank 6!2s ne J-D seer’ ee E a oo 
462s assented __ =a ee J-D D4 V/ 9414 § 11 > _ C RI | IES 
ASinking fund 674s ~~~" 1961 J-D = sig Mn - a ae 
46%s assented__- 1961 J-D 241% 24% 25 “2 22%, 2 “ 
AGuaranteed sink fund 6s______1961 A-O * 2 + 23 
46s assented_ -inalincaig A-O ra 95 25 “3 aa oe FIRM TRADING MARKETS 
AGuaranteed sink fund 6s______1962 M-N ie a a gg 4 
A6s assented ____ wae M-N mn 4242, 25 Jo au : 
Chilean Cons Munic 7s ____-1960 M-S pe ponte los ” geal ARL ARKS & O. INC. 
S assented ____ ____1960 M-S -— oa ¢ wag oe a 
AChinese (Hukuang Ry) 5s______1951 J-D bi oi4% 6 : rth 18% 
" ws F CURITIES 

Colombia (Republic of)— FOREIGN SE SPECIALISTS 

 . Qo —_—— --—-~-Oet 1961 A-O *79 } 

_ 7? 91 I> 
I waa Jan 1961 J-J 801% 8012 84% 11 pate 90 50 Broad St., New York 4, N. Y. 
3s external s f $ bonds_________ 1970 A-O 53 52% 55% 87 oq > 

AColombia Mtge Bank 6125__.___ 1947. 4-0 oan : ; 52% 62% Telephone HAnover 2-0050 Teletype NY 1-971 
4Sinking fund 7s of 1926______ 1946 M-N eat “460~CO pl aoe ae - 
ASinking fund 7s of 1927_____- 1947 F-A a “46 «(54 pa ro -aaee 

For footnotes see page 33 = rs 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING APRIL 25 








Friday Week's Range 





1965 


1981 
1965 
1960 
1948 


1945 
1945 
1959 
1959 
1951 
1946 
1966 
1961 
1987 
1987 
1987 
1987 
1974 
1949 


1974 
1942 
1965 


1992 
1995 
1996 
1989 
1989 
1949 


1958 
1977 
1985 
1970 


1997 
1985 
1982 
1988 
2038 


._1983 


2003 
1956 


1994 
2019 
2044 


1999 
1989 


1961 


1993 
1993 
1977 
1991 


1a%g 


1948 
1950 
1961 
1972 
1973 
1977 


1980 
1971 
1948 
1970 
1955 


1977 
1951 
1961 
1965 


1948 
1956 
1958 
1982 
1954 
1955 
1956 
1975 


1965 


1966 
1942 


1952 


__1946 
1946 


~~1975 


1965 
1965 


BONDS Interest Last or Friday’s Bonds Range Since 1 BONDS 
New York Stock Exchange Peried Sale Price Bid & Asked Sold January 1 New York Stock Exchange 
Low High No. Low High 
§4San Paulo (City) 8s-----------1952 M-N a #37 i Pe 38 42 Can Pac Ry 4% deb stk perpetual 
Stamped pursuant to Plan A \ Carolina Clinch & Ohio 4s 
(Int reduced to 2.375% 2001 — o~< *3 39 oa 32 37 Carthage & Adirondack Ry 
46%s extl secured s f 1957 M-N = *36 50 Ae 36 42 __ ist mtge gid 4 P 
Stamped pursuant to Plan A Celane e Corp 3s deb 
(Int reduced to 2% ) 2012 as — “29-35 ii 31% 41 Celotex Corp 3145 debs 
$4San Paulo (State) 8s 1936 J-J aie *53 . nen 61 68 &Cent Branch U P Ist gold 4 
Stamped pursuant to Plan A jCentral of Georgia Ry 
(Int reduced 2.5% ) 1999 J-J = 53 53 1 53 6412 s4 1st mige 5s Nov 
48s external 1950 J-J ian *53 ‘ es 62 «67 §4Conso} gold 5s 
Stamped pursuant to Plan A “Ref & gen 525 series B 
(Int reduced 2.5% ) .- eee J-J . *50 55 ~e 53 65 “Ref & gen 5s series C 
47s extl water loan 1956 M-S “ia *50 ae 5642 56% 4Chatt Div pur money gold 4s 
Stamped pursuant to Plan A .. 2»4Mobile Div Ist gold 5: 
(Int reduced to 2.25%2) 2004 J-J ies *48 56 ies 53 59 Central Illinois Light 32: 
46s extl dollar loan .1968 J-J wu *50 98 ee 55 60 tACent New Eng lst gtd 4 
Stamped pursuant to Plan A +4Central of N J gen gold 5: 
(Int reduced to 2% ) 2012 A-O ous *46 55 a 50 55 “5s registered 
§A4Secured s f 7s 1940 A-O a *87 88'2 mn 8&5 91% 4General 45 
Stamped pursuant to Plan A 44s registered 
(Int reduced to 3.5‘<) 1978 A-O oo 76% 72 15 65728 80% Central New York Power 3 
Serbs Croats & Slovenes (Kingdom ) Central Pacific 1st ref gtd gold 4s 
48s secured external 1962 M-N _ *8%2 912 = 9 10'%2 lst & ref series A 
47s series B sec extl 1962 M-N om B'2 Ble 2 8'2 107%, (444% to Aug 1 1949) 
4Silesia (Prov of) extl 7: 1958 J-D = *18'2 26 = 21 26 §A4Central RR & Banking Co 
44%2s assented 1958 J-D oe *14 16%% a 14 203% 5s stamp (partial redemption 
Sydney County Council 3° 1957 J-J oe 100'2 100'2 5 997% 101% 
4Uruguay (Republic) extl 8s 1946 F-A <— *130 ~ a a if Champion Paper & Fibre deb 3s 
4External sink fund 6s 1960 M-N oun *130 4 Seis 130 130 Chesapeake & Ohio Ry 
4External sink fund 6 1964 M-N — *130 ‘ - am anal General gold 4's 
334-4-4'4es ($ bonds of 1937) Ref & impt mtge 342s D 
External readjustment 1979 M-N = 97%4 98'% 34 96% 100 Ref & impt M 3%2s series E 
External conversion 1979 M-N ai "94 99 —= 96 100% R & A Div list cons gold 4s 
37%-4%2-4,,5 ext! conv 197% J-D 100 160 1 95'%2 100% 2d consol gold 4s 
4-44-4425 extl readjustment 1978 F-A 98% 98% 98%%4 1 96%4 102 tAChicago & Alton RR ref 3s 
342s extl reaajustment 1984 J-J os *86 90 ‘ 8412 90 Chicago Burlington & Quincy RR 
4wWarsaw (City) external 7: 1958 F-A os *15 21 ‘ 18 21% General 4 
44's assented__-------_- 1958 F-A a 12% 12'2 2 12% 1742 Ist & ref 4'2s series B 
[lst & ref mtge 3'2 
Ist & ref mtge 27s 
RAILROAD AND INDUSTRIAL COMPANIES Chicago & Eastern Ill RR 
Adams Express coll tr gold 4s ..1948 M-S oa *101%2 104°%4 : 100% 101, 4Gen mtge inc conv 5 
Coll trust 4s of 1907 1947 J-D ae *107 100% 10044 1st mtge 334s ser B 
Alabama Great Southern 3'%4s 1967 M-N Pas *104%% 104 104% Chicago & Erie 1st gold 5 
Alabama Power lst mtge 3’es 1972 J-J — 10742 107'2 1 106%% 109% Chicago Gt West lst 4s series A 
Albany & Susquehanna RR 4!2s__1975 A-O a 107'2 106 7 104 108% 4Gen inc mtge 442s Jan 1 
Alleghany & Western Ist gtd 4s__1998 A-O ae 98 es 98% 100 
Allis-Chalmers Mfg 2s debs 1956 M-S ; *100'2 101 ‘ 100% 101% tChicago Ind & Louisville Ry 
Amer & Foreign Pow deb 5 2030 M-S 107 4 107% 107'2 109 107% 10812 List mtge 4s inc ser A aS 
American Telephone & Telegraph Co.-~ 42d mtge 4's ine ser A 
3s conv debentures 1956 M-S _ 123 124'% 23 122'%2 13342 Chicago Ind & Sou 50-year 4s 
2%4s debentures 1980 F-A 101% 101%% 101%4 73 100%% 103% Chic Milw St Paul & Pac RR 
234s debentures — 1975 A-O 1027% 102 1027; 57 101 103% lst mtge 4s ser A 
25gs debentures 1986 J-J 991% 99% 9915 107 97% 100% Gen mtge 4'2zs inc ser A_Janl 
2%48 conv debenture 1961 J-D 113% 112% 114%, 1,122 112% 119%4 442s conv inc ser B Janl 
2%4s debenture: 1982 A-O 1014 101 101'4 105 101 101'4 Chicago & North Western Ry 
Amer Tobacco Co deb 3s 1962 A-O 104% 104% 105 24 104 10542 2nd mtge conv inc 4!2s_Jan1 
3s debentures 1969 A-O 105% 105% 106 47 105% 106% Ist mtge 3s ser B 
4 Anglo-Chilean Nitrate deb 1967 Jan rin 99 g 1 9712 991% y Chicago R: ilway lst 5s tpd 
Ann Arbor lst gold 4s 1995 Q-J ms gl 91 4 91 95% 25’, partial redemption 
Atchison Topeka & Santa Fe {Chicago Rock Isld & Pacific R\ 
Gencral 4s_- ..-1995 A-O 131% 131% 131%4 46 129 132 4General 4s 
etary geld 4s 7 1 ste Nov iia *118\% 11672 118 Certificates of deposit 
Stampex 5 July 1 1995 M-N g1 18° ; + 03 g/ funding gold 
Atlanta & Charlotte Air Line Ry “. ae aes — sec nae ge A aged oe A 
Ist mortgage 3%.45s 1963 M-N = *107\% AConv gold 414 
Atlantic Coast 1st cons 4 July 1952 M-S 106'% 106% 106%, 23 sas or : Chicago St L - wae Orleans 5 
General unified 4425 A 1964 J-D 108 107% 108% 39 1055% 109% Gold 342s 
Atlantic & Danville Ry lst 4 1948 waJ mabe 22 > 14 28 41 Memphis Div lst gold 4 
Seo - > G42 = = " = =s oe 
Second mortgage 4s 1948 JeJ pe 20 20 16 20) 28 14 
Atlantic Refining 25s deb ._.1966 J-J 103% 103% 103! 2 6 102% 103% Chic Terre Haute & S'‘eastern Ry 
[Ist & ref M 2%4-4' 4s 
Income 2%,-4'% 
B Chicago Union Statio1 
Baltimore & Ohio RR— ome co ee 
ist mige 4s-—-... ---July 11948 A-O 96 96 97'% 64 95% 101 Chic & West Indiana conv 4 
Stamped modified bonds ist & ref 4%s series D 
Ist mtge 5% (interest ‘Childe Co deb Se part pai 
Fixed at 4% )_---_-July 1 1948 A-O 96% 96 971% 57 9474 101 "” €ADebentures 5s part paid__ 
4'2% convertible Feb 11960 May 40% 38% 42 455 3844 59 Choctaw Okla & Gulf cons 5 
S’western Div lst mtge 5” 7 lll Cine Ges & Elec ist mtge 2%s. 
(fixed int at 3%‘) -~ --~1950 J-J 13% 13% 76% 59 7444 89 Cincinnati Union Terminal 
Ref & gen mtge 5% (2% fixed cob taht be Ske aecien wt 
and 3% contingent interest) — ist mise 2% ghee . 
Series G -----due Dec 11995 J-D 565% 856 58% 33 56 474 City Ice & Fuel 2%4s deb 
Series K -.._._due Mar 1 20009 M-S 56% 551% 8 100 55! 73! City Investing Co 4s debs 
Series M due Mar 1 1996 M-S 56% 55% 5834 135 551, 73! J ‘ 8 aet 
Ref & gen mtge 642 (225% fixed 7 Cleve Cin Chic & St Louis Ry 
and 3%5% contingent interest) Pon na 
Series J .~..-._due Dec 1 1995 J-D 64% 6442 661% 31 6442 845 General 5s series B 
PLE & West Virginia Cin Wab & Mich Div ist 4 
Ref 4s series A ___1980 M-N 88 88 89> 39 88 G7 gle Ry Bigg Ener 
Tol Cinn Div ref 4s A “acne 1959 J-J = or 8678 ee 90% 96 cid tee toe ee ~ 1970 
Bangor & Aroostook RR— a eS nrg gag —_ 
. ~ pe Ss 2/2 4 
Con ret 4s- eee -1951 J-J 96 96 96 12 957% 981% Series D 318 gtd 
4s stamped____- 1951 J-J ae *96 97 > 96 100 Cleve SI ion tat wid Ot 
Beech Creek Extension Ist 3!2s__.1951 A-O a * _ 103 : oe eee oer ee ee, ee 
Beil Telephone of Pa 5s series C__1960 A-O ve 128 128 “1128129 Cleve Union Term gtd 5% 
Beneficial Indus Loan 242s debs 1961 M-N mite *9814 9855 as 982% 995% et : : 41 om Sg -" 
Bethlehem Steel Corp— - 
Cons mtge 2%4s ser I SN J-J 103 1025% 103 27 1013% 10314 Colorado & Southern Ry- 

Cons mtge 294s ser J 1976 M-N -. 102% 103 1015 103% Columbia Gas & Elec 3's deb 
ete > Maine 5c . arr _ , 99 ‘ ry : v c yas & s@C 3785 € 
weit M Be eer i sath te 985 MN dy +100%. = - . co 19072 Columbus & H V Ist ext! gold 4s 
Ist gold 434s series JJ__ 1961 A-O = #99 2 -- -~- goths oe Columbus & Sou Ohio El 3%4s 

lst mtge 4s series RR___ _...1960 rs 861% 86> 37! 34 }+ . atae Columbus & Tol Ist extl 4s 
AlInc mtge 4'2s ser A______July 1970 M-N 562 5534 57 E 79 553 66 ° , } . . 
tABoston & N Y Air L Ist 4s____1955 F-A a 31M 3115 7 $114 rv) Commonwealth Edison Co— 
Bklyn Union El 1st gold 5s__- _.1950 F-A < £106 ? 2 1st mtge 3s series Le ; 
Bklyn Union Gas 6s series A _..1947 M-N mar #100 ii -- 105 101° Conn Ry & L Ist & ref 42s 
4s s f debentures______ 1969 M-S a 1075~ 1075 in 10615 apa f Conn River Pwr s to 3 as A 
Gen mtge 27%s__-- ak _1976 J-J 1027, 1023 1027, B. 2 07% Consolidated Cigar Corp 3'as___ 
8 ova 1002's 25 100'2 103 Consolidated Edison of New York 
Bufialo Niagara El 1st mtge 234s__1975 - + 5/, : 3¥%2s debentures 
Buffalo Rochester & Pgh Ry-— 7 os 103% 104 -- 102% 104 3125 debentures 
Stamped mecdified (interest at Ae Pe ga oy - . 
3% to May 1 1947) due____195 -N Y, 3 a) . ’ P st & ref mtge 24s ser 
+Burlington Cedar Rap & Nor— , ie or wim 63% 35 61%, 72 tagonae Ry nea-conv deb 4s 
OS SS Oe eee 1934 A- 9 2 - és ADebenture 4s 
4Certificates of deposit BA 5 on s " a ‘4 29 39 ADebenture 4s ~-- 
Bush Terminal lst 4s_____ _.~.2082 A-O < #10214 __ = 101% 103 Consumers Power Ist mige 278s 
Consolidated Ss_....._......__._1955 J-J 95% 951\> 96 “3 94 " 97 Continental Baking 3s debs_-__- 
Bush Term Bldgs 5s gtd--._______ 1960 A-O = 105% 105% ° 105 106 + kane a. ist —_ “‘. 
ha lin uba Northern Ry 1s 2S 
4Deposit receipts = 
4Cuba RR ist 5s gold 
C ADeposit receipts 
; : 472s ser A deposit rcts 
eceernta Fong: Retain ist 2. J-D 105% 105% 105% 4 103%4 106 46s ser B deposit rcts__--_--~-~- 
g | aes: M-N *106% 107 106% i 
Canada Southern cons gtd 5s A___1962 A-O Ps 109 109% “9 cceat 106% 
Canadian National goid 442s______1957 J-J 120% 120% 1201. ad ne 8 113 
Guaranteed gold 5s______ _Oct 1969 J-J Hi 19% 11232 : 19 120% 
112% 112% 112%4 27 112% 1137 
Guaranteed gold 5s___._.______. 1970 J-D 113% 1137 “ , : 
Guaranteed gold | OO ees 1955 J-J 1187 118%, 19% 1 113% 114'% Dayton Pr & Lt ist mtge 2348 
Guaranteed gold 442s. 1956 b> ” e iid 4 24 118% 119% Dayton Union Ry 3's series B 
G D A-O ds 118% 1181 1 117% 119% 4 : 
uaranteed gold 4%s_. -1951 F-A 7 2 v4 119% Deere & Co 2348 debs a 
-- 111% 111% 10 110% 112% Delaware & Hudson 4s extended 





1963 


Week’s Range 
Period Sale Price 
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Range Since 
January 1 


High 
107 
110 


78 
105°4 
104% 

81 


9812 


82%%4 
80%4 
95 


109% 
104 


108'% 
109 
107! 
106°%4 


63% 
10672 
10342 
110°¢ 


109*% 
108% 
108 

10372 


102 

10312 
104%4 
103 42 
43 

42's 
41% 
106%%4 
104 

1017% 
63 v2 
52% 
86 be 
4434 
46 

45'2 


1047¢ 


105 
977%. 








For footnotes see page 33 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING APRIL 25 








BONDS 


Week’s Range 
or Friday’s Bonds Range Since 


BONDS 


Friday 
Interest Last 


Week’s Range 





or Friday’s Range Since 
New York Stock Exchange Bid & Asked Sold January 1 New York Stock Exchange Period Sale Price Bid & Asked January 1 
Low High No. Low High Low High Low High 
Delaware, Lack & West RR Co— J 
N Y Lack & Western div 
_ ist & ref MSs ser C -------- 1973 cae 49 2 78 90 James Frankl & Clear Ist 4s 1959 J-D _— 82 62% 82 93 
mre 4, «od ip - arrogance 52% 52% 52% 58% Jersey Central Pow & St 2%s__---1976 M-S -- 104 105 103 105% 
We ee May 1 2042 55 O57 51 5334 62% Jones & Laughlin Steel 3%s 1961 J-J ~ 103% 103% 102% 104 
Delaware Power & Light 3s____-__1973 10842 10938 at 108 109% 
~Denver & Rio Grande RR 
lst consol 4s- : __1936 53 58 252 53 662 K 
Consol gold 4'2s > 1936 55%4 59 38 55%4 GB% 
+Denver & Rio Grande Western RR— p53 og P ie Kanawha & Mich Ist gtd gold 4s__1990 A-O on *95 100% 104 105 
4General s f 5s 1955 on 2 aoe ae 8% Kansas City Power & Light 2%4s_-_1976 J-D a 105 105 104% 105% 
_ 45s assented 1955 272 34 292 242 8% Kansas City Southern Ry ist 3s___1950 A-O 10438 104% 104%% 104% 10442 
“Ret & impt 5s series B -.1978 46 50 107 46 60" 1st mtge 4s ser. A Z 1975 A-O 104% 1035% 104% 103% 105 
Ist mtge 3-4s ser A w i 1993 87's 89% 66 86 897s Kansas City Terminal Ry 234s_---1974 A-O as #10414 104 104% 
Inc mige 42s ser A wW i 2018 49! 54'4 348 49'2 S592 Kentucky Central ___ 1987 . aie #1291, 125 122 122% 
ss . ‘ _ : Kentucky & Ind T 196 - ow *53 60 Y, 
Detroit Edison 4s series F_-_-----1965 106 106 8 105% 108% Stamped —_____- 1961 73 en 107 107 107 108 ‘ 
Gen & ref mtge 342s series G 1966 108'4 108'4 + 106'4 109 Plain : 1961 aed wre #11216 112% 112% 
Gen & ref 38 series H 1970 108 8 109'4 10 1075s 109'%2 4los unguaranteed | 1961 nj r 10242 102% 
Detroit & Mackinac lst lien goid 4s 1995 665, 722 62°4 661% Kings County El L & P 6s 1997 A-O oot *1386 = 180 186 
eit Meee arene o ey ana 4th saan gee Koppers Co 1st mtge : “1964 A-O bi 104%4 105% 104% 105% 
*troit erm & inne! : J6 gua Gis ~- 2 . yer & T & > On 9 91 7 
Det Tol & Ironton RR 234s ser B__1976 9115 9214 92 941% Kreuger & Toll 5s ~--1959 M-S 2% 2% 2% 2% 37% 
Dow Chemical 2.35s deb 1961 100 101 16 100% 101% 
; Dul Sou Shore & Atl gold 5 1937 11% 35% 31% 36 ' 
Duquesne Light lst M 3'2s_-----1965 105%4 106% 37 105% 10742 L 
Lake Sh & Mich Sou gold 3%s 1997 J-D is 10034 100% 99% 103% 
. 3%2s registered - 1997 J-D as *98 xe 98 99% 
Lautaro Nitrate Co Ltd 
lst mtge income _..1975 Dec pan 77 77 77 88 
East Tenn Va & Ga Div 1st 5 1956 121 121 + 120% 121 Lehigh Coal & Navigation 
Ed El lll (NY) 1st cons gold 5 1995 155! 7 — S F mtge 3'2s ser A .__.1970 A-O om *99 100% 99 101% 
Elgin Joli & Ea R 1970 105°%4 10634 105% 106% Lehigh Valley Coal Co 
E] P: & S'’weste l ) 1965 1 106%8 9 106 112'2 lst & ref sink fund 5 1954 F-A -- *101 = 100% 191% 
5 Lampe 1965 10 106 3 106 113 stamped 1954 “ann 101 101 101% 100% 101%2 
Erie Railroad C¢ lst & ref sink fund 5s 1964 F-A ae *87 = 86% 87 
Ger ge inc 4 eries A 2015 68 6912 44 68 81 5s stamped 1964 pare 84 64 85 8&4 87 
Ist « tge 3 rE 1964 101 101 10 101 102'2 lst & ref sink fund 5: 1974 F-A it *82 &7 a -- 
Ist cor ge 3'ses ser I 1990 10 Bt SO 94) 5s stamped 1974 omen 82 €2 82 &2 87 
ze 3 er G 2000 G05, 90°%2 10 89', 94 
] 9 er H 1953 9 99 \o 20 99% 100%% Leh Val Harbor Term gtd 5s______1954 F-A 64 64 64 64 76 
if Div 1 ntge 314 1971 105 ped 10542 10542 Lehigh Valley Ry Co NY 42s ext.1950 J-J ow 7G 72 70 82 
Lehigh Vailey RR— 
4s stamped modified________-____ 2003 M-N 34% 3434 36 3442 42% 
4s registered . RE 2003 = as, *34% 39% 34% 39% 
4125 stamped modified 2003 M-N 38 3t 40'% 38 4578 
: 4125 registered — 2003 ‘ieaii ine *3712 40 36 43 
Firestone Tire & Rub 3s deb 1961 105% 1055% 19 10434 105% 5s stamped modified 2003 M-N 43a 42 44 41% 52% 
‘Florida East Coast Ist 42 1959 10242 102% 14 1002 102% Lehigh Valley Terminal Ry ext 5s_1951 A-O o — 71%4 80 
Ist & ref 5s series A 1974 61 87 58 72 V2 Lexington & Eastern Ry Ist 5s 1965 A-O aa *127%2 -- 1275 128% 
Certificates of deposi 7 5812 58% 1 5812 652 Liggett & Myers Tobacco 1951 A-O es 113%, 113% 113% 116 
Francisco Sugar coll trust 6s 1956 106 106 1 105 106 Little Miami gen 4s series A_ ~~ 1962 M-N + *118 -- -- 
Long Island unified 4s oe a re M-S eo - os -- 
Guaranteed ref gold 4s 1949 M-S ‘i 10334 103%4 103% 104 
4s stamped . ; ___1949 M-S nak *103 103% 1035 104 
Lorillard (P) Co deb 5s —— =| F-A — 113’2 1135 113% 115% 
. = 3s debentures ~ “ __.1963 A-O aia 1047% 105 10% 105% 
Gas & Elec of Berg Co cons 5s____1949 J-D 105% _- nes 105% 105% Louisville Gas & Elec 3's ._-1966 M-S 19734 107% 10534 107% 
General Realty & Utilities Corp Louisville & Nashville RR— 2 
4s conv inc deb: 1969 M-S 7734 79% 27 77 82 lst & ref M 3%gs series F____-.2003 A-O sah 108 108% 107 108% 
Goodrich (BF) Co Ist mtge 2%4s_1965 M-N 102% 102% 13 102% 103% Ist & ref M 2%s ser G_- 2003 A-O oe 9634 97 96 98% 
Grays Point Term lst gtd 5: ._--1947 J-D 102%2 103 abi 10142 101% St Louis Div 2d gold 3s 1980 M-S int "90. - 108 102 103 % 
Great Northern Ry Co Atl Knox & Cine Div 4s 1955 M-N pi #11142 114 111% 112 
General 542s series B__-_- =--8952 J-J 11538 115%% 2 115% 117% 
General 5s series C 1973 J-J 132% 132% 2 131 133 
General 425s series D 1976 J-J 12t°%% 128% 9 126'4 129 
4l%s5 series E__ é. 1977 J-J 10542 105 2 10532 106% M 
Gen mtge 3%s ser N 1990 J-J 102'2 103%% 46 102 104% 
Gen mtge 3%s ser O 2000 J-J 10134 102 15 101 104% Maine Central RR 4'2s ser A___._1960 J-D* eS *72'%2 6 71% ‘T7% 
Gen mtge 2%4s ser P- 1982 JoJ 938 98 2 9642 98% lst mtge & coll 4s ser B_- 1954 J-D wal 100 100 99% 102 
Gen mtge 2%s ser Q 2010 JaZ 89 901% 89 91 Manati Sugar 4s sink fund__Feb 1 1957 M-N ian 91 91 90% 93 
Gen mtge 214s ser R 1961 J-J 9712 9754 20 97 99 Manila RR (Southern Lines) 4s__1959 M-N “eS *73% +. -- -- 
; Mead Corp list mtge 3s- 1966 J-D Fe *10344 103% 103 103% 
A4Green Bay & West deb ctfs A________ Feb 633% — 62 647% Metropolitan Edison lst mtge 27%%s_1974 M-N - *106'2 106% 105% 106% 
Debentures ctfs B ; Feb 1% T% 1 7% 9 Metrop Wat Sew 1950 A-O ‘ — 101 102% 
Greyhound Corp 3s debs 1959 A-O 10344 104% iett 102% 104% t$AMet West Side 1938 F-A 29% 285% 29% 21 29% 
Guly Mobile & Ohio 4s series B 1975 J-J 10214 102'%4 2 101 103 Michigan Central 
Gen mtge inc 5s series A 2015 J-J 76 76'2 9 76 862 Jack Lans & Sag 3's ..1951 M-S a 100% =a -- 
Ist & ref 234s series D 1969 A-O 991; 100 14 99% 101% Ist gold 3'2s 1952 M-N ne “102% __ 102% 103% 
Gen mtge inc 4s ser B w i 2044 64 65 82 6142 72% Ref & impt 4'2s series C 1979 J-J R 90 90 90 95 
Gul1 States Util 1st M 2% 1976 100%2 101% nls 100% 101% Michigan Cons Gas 1969 M-S oe 11012 110% 10942 111 
¢$AMidland of N J Ist 1940 A-O = *53 55 49 57% 
Minn St Paul & Sault Ste Marie—- 
ist mtge 42s ine : Jan 1971 J-J 9212 9212 93 92% 97 
, 2Gen mtge 4s an 1991 J-J 47' 47'2 47% 462 58% 
Hackensack Water 1st mtge 25; 1976 102 102'% . 100% 102% Mo Kansas & Texas 1st 45s 1990 J-D 8078 80 61 80 954 
Hocking Valley Ry lst 42s 1999 13914 139'%2 4 139% 139% Missouri-Kansas Texas 
{$A Housatonic Ry cons gold 5 1937 80 83 80 89% Prior lien 5s seric 1962 J-J 84 84 872 B4 96 
Household Finance Corp 2%, 1970 101'% 101% 35 100% 102% 40-vear 4s series 1962 J-J 70 70 71'2 70 85% 
Hudson Coa! Ist f 5s series A 1962 Bl! e2 33 79 86 Ye Srine lien 4! 1978 Jou 75 75 75% 7454 862 
Hudson Co Gas lst gold 5 1949 102% 109 109 %%4 Cum adjust 5s Jan 1967 A-O 6114 60 62 60 8242 
Hudson & Manhattan lst 5s A 1957 54 36% 88 53 63% +Missouri Pacific } 
Adj income 5s Feb 1957 16% 18 66 16% 23% , aot & ref 5s serie 1965 F-A "2% 70 72, 683% $85 
4General 4s 1975 M-S 24 V2 23% 26% 23% 39% 
Ist & ref 5s 1977 M-S 72 70% 72'% oe + 
lst & ref 5s series 1978 M-N 71'2 70 712 682 84% 
AConv gold 522: 1949 M-N 19% 19% 21 ‘ 18 8 32 | 
l lst & ref gold 5 1980 A-O ‘2 70 722 68 84%4 
Illinois Bell Telep 234s series A___1981 J-J 105 105 1- 102% i05% 4ist & ref 5s series I 1981 F-A il? 1042 72% 68 85 
Illinois Central RR a Vie \, 
ist gold 4s 1951 J-J 103. 105 eae 102 102 Moh’k & Malone 1st gtd gold 4s_--1991 M-S on 65% 65% oe oe 
Ist gold 342s 1951 J-J 10124 101%4 10134 Monongahela Ry 314s series 1966 F-A = seas 100% 103 
Extended ist gold 32 1951 A-O 101 101 2 100 101% Montreal Tramways 5: 1951 J-J - "107 y5 i La titg 033% 
Ist gold 3s sterling 1951 M-S 70 71 71 Morrell (John) & Co 3s 1958 M-N — — gots * Ve "63 ¥ 
Collateral trust gold 4 1952 -O 941% 955% 29 94% 10114 Morris & Essex Ist 2000 J-D 57% S72 58% 4 - fat 
Refunding 4s 1955 M-N 98 99% 7 96% 100% Constr M 5s serie 1955 M-N 68 67% 68% rt be, ps , 
Purchased lines 3's > 1952 pa 100 100% 2 99% 102 Constr M 4%; 1955 M-N om 62 63 61% a 
Collateral trust gold 4s 1953 M-N 92! 94 12 92% 100'%4 Mountain States Tel & Tel 2° 1986 M-S -- 100% 100% beth rede 
Refunding 5s 1955 M-N 100 102 17 991% 104% Mutual Puel Gas 1st gtd 5s_------1947 M-N -- “ML -- 1002 100% 
40-year 4%4s 1966 F-A 79 8014 77 78% 84% 
Cairo Bridge gold 4s 1950 J-D 107% 109 10734 108% 
Litchfield Div 1st gold 3s 1951 J-J 98 _. 100% 100% N 
Louisville Div & Term gold 3'2s_1953 J-J 984% 99% xin 98 100 
Omaha Div Ist gold 3s + eee P-A 97 e7 1 97 100 Nashville Chattanooga & St Louis— = - 971% 99% 
St Louis Div & Term gold 3s____1951 g- 9714 97'% 1 97 97% 1st mtge 3s ser B 1986 F-A re 99 "2 se” 10336 104% 
Gold 32s - 4 1951 I-J 98 101 pe! SE oa National Dairy Products 1970 J-D 103%2 103'2 104% 105 : 106% 
Springfield Div 1st gold 32s 1951 J-=-J 100 a uate National Steel Corp Ist 1965 A-O 105 %2 105%8 105 "2 100 101. 
Western Lines 1st gold 4s___.___1951 F-A 103% 105 101% 103 tANaugatuck RR Ist gold 4s 1954 M-N _ 100" 100 105%4 106% 
Registered 0 NEED 3 BSE paar 100 42 99 101% Newark Consol Gas cons 5s 1948 J-D - 105"s 751, 752 84. 
: ANew England RR gtd 5s 1945 J-J a 79 "2 tL 2 ke 2 si % 
Ill Cent and Chic St L & N O— tAConsol gtd 4s 1945 J-J =~ - 10712 109% 
Joint Ist ref 5s series A ____1963 J-D 911% 83 116 91% 98% New England Tel & Tel 5s A 1952 J-D - 107% 107% 123% 124% 
ist en 1963 J-D 85 871% 4 85 9212 Ist gtd 42s series coos FA ; 30 110 . 7 
st ref mtge 4s ser D 1963 J-D 20'> 20 6 80% 85% N J Junction RR gtd lst 4s 1986 - = q 7 08 09 
Illinois Terminal Ry 4s ser A _.1970 J-J 101 “101 — 1 98 ‘ 10114 New Jersey Power " Light 1974 M-S < *108 "2 108 “%s = Yo 
Indiana Ill & I seb dhe a 1950 7 New Orleans Great Nor 5: " 1983 J-J -- 102 102% by 
ana Ill & Iowa Ist golc S 95 B #19023 0414 9% 7 Jew rleans & Northeastern RR— eer . 7 
Indianapolis Union Ry Co— ies Seirhentctedit i? ss = Nene & Imp ate series A _.-1952 J-J -- *105%4 106 rt be 
Ref & Imp 2%2s ser C -..1986 J-D 9412 9734 a 975%, 98 New Orleans Term lst gtd 4s..__---1953 J-J -- 104 104 : 
{International Great Northern RR 
lst 6s series A_- 1952 J-J 5214 535% 22 52% 651% iNew Orleans Texas & Mexico Ry— en ¥, Y, 
Adjustment 6s series A July 1952 A-O 18 19'4 147 17's 30 i tANon-cum inc 5s series A 1935 A-O oe -_— 64 ht ot 
Ist 5s series B__ 1956 J-J 47% 49 22 47% 59% ACertificates ------ = > au, BA 8442 92% 
i ist gold 5s series C 1956 J-J 47% 50 48%, 5912 Al1st 5s series B 1954 A-O 85! P sad . Seth 8342 90 
s4Internat Hydro-Elec deb 6s 1944 A-O 104% 105% 160 9934 106 ACertificates —---— ae - Pg 86 Ye 8642 92 
Int Rys Cent Amer Ist 5s B______1972 M-N 103% _- ae 99% 103 Alst 5s series C ---1956 F-A on 2 alae a. 
International Tel & Tel 412s ._.1952 J-J 100’ 1002 12 100% 101% ACertificates of deposit_.__------ --- =e oe = 


For footnotes see page 33 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING APRIL 25 














Week's 
Friday Week's Range BONDS or Friday’s Range Since 
Bones Peried Geto tes Ena = bl ym tee New York Stock Exchange Peried Sale Price Bid & Asked January 1 
“ h Low High 
New York Stock Exchange er ce High Low Hig 
1 Texas & Mexico—Continued — 89 Pgh Cine Chicago & St Louis RR— ; 
ae tnyory D --19 -- “80 = 83 Gen mtge 5s series A__-_______ 1970 J-D 115 116 125% 
ar tif ates of deposit _- - ma o : 971 Gen mtge Ss series B.._.___._- 1975 A-O 11642 11642 4 127% 
Alst B%  aiedes A Teemu saa 91 91 97% Gen mtge 3%s ser E____ 1975 A-O 99% 103% 
ACartiticates of deposit __. ——= om rien tad 86 Pittsb Coke & Chem ist mtge 342s_1964 M-N 10342 10342 103% 
New \ ork —— Cco— 1998 69% 69 71 81% ah ge - Ph cerca Coal— en oa 101% 102 al 
s es ---- pw pe 9 3/, 342s debe eS ea ee , ss 
Ref & impt 4%%5 series A/-2013 A-O a lO oe oate Pitts Steel 1st mtge 4¥2s______--___1950  J-D "105 105% + 105% 
5s series C 2013 A-O -—=- oS , Ist mtge 4125 series B 1950 J-D 105 105% 2 105 
in ¥ Central & Hudson River RR— 1 90% 91! 98 Pitts & W Va Ist 4%s series A____1958 J-D ba =” = 
General mtge 3's --1997 J-J 9 °B6 881 94 1st mtge 4's series B ‘ ; 1959 AO bo coer 
3%2s registered ------1997 wl a 72% 81% lst mtge 442s series C__________1960 A-O 7 7 2 
— ge bE see ——- --}998 F-A eas - - 74% Pitts Young & Ash 1st 4s ser A_-_1948 J-D *102 ont 103 
“4 - 4s j - 69 69 fe ‘ * __ pa 6 eae 
Mich Cent coll a. 3les ion Sey -- - 70 12. Ne — - a ,: sii a oa re esas = os 
342s registere . - nated . s : . goer eran eeanenanen ds 1977 J-D 118% .. lla 
New York Chicago Ss Louis 1980 J-D = 9612 97 13 101% : Fd je ag Praga = ome 3 100” 102% 100% 
ist mites or F 1986 =9A-O -- 93 8693 A ae Potomac El Pwr Ist M 3%4s__----1966 J-J 1062 107% 107% 
st s 2 a q -A *112 si a 
. s , lst mortgage 3%s . namin ne F 
N Y Connecting RR 2%s ser B--.1975 4 ~ 98% 90% _— t 4 Providence Securities 4s__----._1957 ie or 17 
Dock ist gold 4s " 1951 P-A Bid 102% 102% t4Providence Terminal 4s — M-S - 105 a 
N Y Doc st g a. 2000 M-N 10234 a 106 Pel rene ated ar ee ge ___ 1968 Se *110% -- 110% 
N Y & Harlem gold 3%: 2043 3-3 ©1034 108% Pe Public Service El & Gas 3% - 1972 M_N 108 108 108 14 
a oS 2043 J-J 103% 103% 136 op de bo ee 2037 J-J 164 164 164 
Mige 4s series A 1973 M-N 69 69'%2 70% 80 st & ref mtge 98-—---------- —~taee SD at 237 
N Y Lack & West 4s series fs 78) 7B 79, 85% Ist & ref mtge 8s_- mimi aheininertell 
4's series B ~ “= ; a ER 1973 M-N ‘ 2 ‘O72 /4 
iN Y New Haven arfor 62,Y 43 
*“"ANon-conv deb 45_- ; sd: ae -- opie zs rr 
eee ee oe 1954 AO 30% 30% 31% 41% °102% 103% 103% 
4Non-conv deb 328---- 1955 J-J 32 Ye 32% 33% 43% Quaker Oats 25s deb__-_____--__ 1964 102% 103144 
oe ny Gon os 1956  M-N 32% 32% 33 43% 
Outs carttiontes 3 % 30% 31% 42 
ADebenture certificates 342s 1956 J-J 30% a 51 
on 6% 36% 37% 
2Conv deb 6s 1948 J-J 3 a . 16% 
: ) - 5 65 66 8 
¢{ACollateral trust 6s 1940 A-O i ae  » 20%, 
2 ee ou series of 1927 “i967 oy i 34 36 . 47% Reading Co 1st & ref 3%s ser D__1995 M-N 95% Bad, Raa, 
Se = oF hag A Revere Copper & Brass 3'%s 1960 M-N 104%% 8 8 
iy ~Anctmancecnareilmannaastc pe 102% 102% 102% 104% t$Rio Grande West 1st gold 45.1939 J-d 108% 111% Ye 114 
ist As... ; 1 107 14 A 1st cons & coli trust 4s A 1949 A-O 51 55 7 
tAN Y = a West ref 4s June env ey 10% oh rt 5% pean oe Re “4 Bag Mean pi 
eee ea nae 3! 3 104% Gen mtge 4's series D-__-___.1977 M-S SS it - 
N ¥ Power & Light 1st mige 2%s — <2 sium ek aM 77 nm a ao <a M-S 109 Y% 2 110 
N Y & Putnam list cons gtd 4s 99 106 106 106% 107 Gen miae 3ies series 3 1967 M-S : ned 
= Y Reem Corp ist 366--- _— wed Gen mtge 3%s series J 1969 M-S 10842 110% 110 
7 cee = Weetern AS 193 J-J 36%, 36% 40 t§AR I Ark & Louis Ist 4%2s_____1934 M-S 46 4634 52°32 
ae eeeeea s-------------- ‘is ' 35 ~- tARut-Canadian 4s supd ----1949  J-J 9 6107 ae 
Poa oe Sat. oma F-A eu 12 12 15% t§ARutland RR 4's stamped____1941 J-J 10 10% 15% 
tAGeneral gold 5s ea 1943 M_N -- °85 92% ex 
tATerminal Ist go S Ye ae +o > 1 
7’ : ; 2s - 1% 11% 13% 20% 
tS8QN Y West & Bost 1st 4%25s- 1946 J-J 1 
09 
Niagara Fal'!s Power 3425s r 1966 M-S 109 109 109 1 S 
¥ ~ —*s ~ hy ell — | A-O 35 35 36 43% Saguenay Power 3s ser A_______ 1971 M-S *104%, 105% = 
sortulk & Western Ry ist gold 43.1996 A-O 135% 135% 135% 136% hier shes itn. "ae fo rae 90 
~~ ai ae an é: 1974 MS - «a 128 StL Rocky Mi & P 5s stpd- 1938 ae 100 « 100% 
Gen & re 28 series -——---- mo -- —_ ~~ § , cy t 9s stpd whi 
acitic Ri jo 3t Louis-San Francisco Ry Co— ; 
Northern Pacitic Railway _.1997 Q-J 108 108 109 8 113% Ss Segre tage -_ . 9 009 J-J 84% 86% $2% 
aed... |e ~~ 105° 105 wt 2nd mtge 4%s ser A-___________ 2022 JJ 41% 45% Liv 
Rl casbaane 4 a4 69% 69% 71% 3 s-Southwestern Ry— . 
op registered wae Se — a 04 aa wi bd 69 ’ 69 Ds ae pg ~ mee pent oa nll — M-N "104 == et Bes 
“f fas series A - 6 96 97% Qd 4s i _____Nov 1989 J-3 4 87 Y 
Ba apt seterie om 39 abet a3 104 jist term g uniiying 8s." 1982 3 Bore 93% st 
Ref & impt 5s series D__------2047 J-J -- 102%4 103 101% ,103% OGen & ref gold 5s series A____1990 J-J 85 91% V4 
Coll trust 4%s -.-----.--------1975 M-S 102% 101% 102% 163% St Paul & Duluth 1st cons gold 4s_1968 J-D ‘33°. -- 
ates Powe a t Paul & Kansas City— n 
P titine aaaee 34s. : 1974 F-A 103% 103 103% 3 104% a AShort Line RR gtd 4¥2s____. 1941 F-A 37 38 44 
ger melt Pennie 1975 A-O -- 103% 103% 11 104% St Paul Union Depot 3%s B______1971 A-O *106% _- ‘thee 
(Wisc) ist mise 3%46.....-..-.- 1964 M-S on 105% 105% 4 107“ Scioto V & N E Ist gtd 4s________ 1989 M-N “131% .. 
Seaboard Air Line RR Co— 101 
on 100%2 101 
ES? eee 1996 J-J 0 - 76 Mp 
AGen mtge 42s ser A. . 2016 J-J od aate 97% 
ee — LF Sons 2%es de debs ae “> 4 2 cone 99% 
lain Ry— e nion Oi 28 debs P 
go wa eee J-J fs *13% 16 19 t§ASilesian-Am Corp coll tr 7s_.__1941 P-A sane 4s. Pa 
s 38__. 106% 106% 106% 107% Skelly Oil 234s debs______________1965 J-J @ 103° a 
Ohio Edison Ist mtge 3s-..-_---_~_ 1974 M-S V2 t 100 100% 100% 
ia meen Se 1975 A-O aa 1027 103 103 Socony-Vacuum Oil 242s__________1976 J-D 0448 
Oklahoma Gas & Electric 2345._..1975 F-A 102% 102% 102% 102% South & Nor Ala RR gtd 5s_...._.1963 A-O 2 a prs 
Oregon-Washington RR 3s ser A_.1960 A-O - 105% 106 $98 Southern Bell Tel & Tel Co— 3% 109 109 ¥ 
4 
P : Sg. enema — 1032 103% 104% 
: eS a ee 3 4 7 
. Southern Indiana Ry list mtge____1994 -- 
as & Electric Co— Southern Pacific Co— 1 OY, s 102% 
pe pag | og Ae 1966 I-D 2 *108% __ 108% Ist 4%s (Oregon Lines) A______1977 = "ae ag 
Ist & rei 3s series J_-_..._-- 1970 J-D is 107% 107% 107% OS eae 95 961% 100 
[st & ref 3s series K..__-__. 1971 J-D ai 107% 108% 109% Gold 4%2s ___- Seaemuee ae 103% 105% » 106% 
Ist & ref 3s series L_-_.--.. 1974 J-D 10842 =108% 10834 108% San Fran Term lst 4s__________1950 
Ist & ref 3s series M_______- 1979 J-D a 1085 10834 + Southern Pacific ~~" — ‘aan 91% 92 94% 
Ist & ref 3s series N_-----~-- 1977 J-D oe 1082 108'2 a Ist mtge 2%s ser E__----._---- 8534 86% 89 Ye 
lst & ref 2%4s series P________ 1981 J-D 103% 103% 103% 104 lst mtge 234s series F____- _...1996 ae SS 9414 
Pacific Tel & Tel 2%4s debs______1985 J-D 103% 103 103% a lst mtge 2%s ser one — 12634 126% 128 
2%s debentures_____ sian A-O ae 105% 106 Southern Ry Ist cons go S..-- 1005, 1012 103 % 
Paducah & Ill 1st s f gold 4%2s____1955 J-J aes "104 107 -- Devel & gen 4s series A______-.1956 re 114 “ 114"% » 116% 
Paterson & Passaic > 4 cons 5s_1949 M-S eis “106 107 106% Doves 4 gen oe coe &- —— =" 4-0 119% 120% 2 +t ti 
Pennsylvania-Central Airlines— eve gen 6'% ae otun wn 
3¥28 conv ine debs... 1960 A-O 62 6142 63% 67 Memphis Div Ist gold 5s_—--—--- ie od otaeke 107% 105% 
Pennsylvania Co— St Louis Div 1st go s cane - 31. 103% 104% 
Gtd 4s series E trust ctfs____- ~1952 M-N ane 107 (107 108 Southwestern Bell Tel 24s debs___1985 A-O — 48 2 56's 
Pennsylvania Glass Sand 3'42s____1960 J-D a ae '- 104% ASpokane Internat 1st gold 412s__2013 Sos 108 . 105% 106% 
Pennsylvania Power & Light Co— Stand Oil of Calif 234s debs______1966 > 90 99% 993% 
ist mtge 3s----..------..____-- 1975 A-O 105% 105% 105% 106% Standard Oil (N J) deb 23s______ 1971 oe *102 103% 10336 
3s s f debentures________--_____1965 A-O -- 103% 103% 4 104% Sunray Oil Corp 2%s debs__--__-- 1966 _~ 101% 102% 3 102% 
goes RR— 1948 Men ee _ Swift & Co 2%s debs._..-.--...- 1972 J- 
I i a ci a a ly 3% 
4s = ager peony aceon a os ‘sie 102% sa % 103% 
Cons sinking fun 2S__ ) - 18 118%4 118% 2% 
eae 442s age 3 A bee 7 109 Lf tee taba T 
General 5s series . é -D a 642117 
General 4%s series D 1981 A-O 105% 10542 105% b 118% Terminal RR Assn of S Louis— 2019 jd 129 129 ae 
Gen mtge 4%4s series E__ ...1984 J-J 105% 105 10534 2 118% Ref & imp M 4s ser sereoeert oo 2 106 106% 106% 
Conv deb 3%4s ~~ = : sine po A-O 101 10034 10134 l, 103% oe orp ae deb peries 2............ i988 u-N 10634 107 
Gen mtge.3¥%es ser F_.__..---_-- J-J 91% 90% 92 4 10 b------—— eee . 
Peoples Gas Lt & Coke ref 5s______1947 M-S eA 191s 101.4 101% Texas & New Orleans sy sre 4-0 102 102 i oe 
Peoria & Eastern 4s ext____ -..1960 A-O __ 63 33 65 15% ist & ref M 3748 ser B-----__-- 1990 “a> 985, 99% Hoty 
Income 4s___- -....Apr 1990 Apr 30 30 30 39 ist & ref M 3%s ser C_-------- 2000 J-D 13214 134% : a 
Peoria & Pekin Union Ry 5'2s___-1974 F-A ee *106 106% Texas & ag te ~~, ------ 1988 3-3 103% 104 0 
Pere Marquette Ry 3%s ser D__-_1980 M-8 gk 104% 104% 104% outke & ret M 3%s » 4 ae eee ne 
at \ m q 8 aan 
Phila Balt & Wash RR Co— Term RR of New Orl 3%@s__---- cone Ae 95% 955% 100% 
General 5s series B__-_-_______ 1974 F-A ain *_- 103 130 Third Ave Ry 1st ref am y — xO 571 61 to 
General gold 4%2s series C______1977 JJ .. ~s o.5. oe 126% Adj income 5s-__.--~---- 33 a 1960 j-D 108 100 108% 
Philadelphia Co coll tr 4%4s______1961 J-J 108 1075 108% 4 108% Tol & Ohio Cent ref & impt 4S 249 u-S 105% —_- 7 
Philadelphia Electric Co— Trenton Gas & Elec 1st gold 5s__-1 ; MS 10134 101% 101% 
pees eer 2768... -_ 1071 J-D 104% 10434 10434 105% Tri-Continental Corp 2%s debs_--196 
Ist & ref 2%4s___- -~+-~—--—1967 M-N an *10434 105% 4 105% 
Ist & ref 2%4s_ detociecaniiebimydcss 1974 M-N a 104% 105 4 105 U 
Ist & ref 2%s__-_- ---~-~--1981 J-D 10434 = 10434 104% 4 104% 
+$APhilippine Ry list s f 4s___ ees yl d-J — 934 10 14% ae 
4Certificates of deposit__.__.________ aa ae 9% 914 11% 111% 111% ly 
Phillips Petroleum 2%4s debs______1964 F-A wa 104% 104% 4 104% Union Electric Co of Mo 3%s.-_-1971 as ©1033, 104% 104 4 
Pittsburg Bessemer & L Erie 2%s__1996 J-D ine 100% 100% 99%, 100% Ist mtge & coll tr 2%s________ 975 - 344 35% 35 Ye 
Pgh Cine Chicago & St Louis Ry— tSAUnion Mev Ry (mm) te tin 14 1945 *? 10474 105 . 10636 
Cons gtd 312s series E__._______1949 F-A sms *102 i am Union Oil of Cali ee ~ 10414 104% 4 
Cons gtd 4s series P___________1953 J-D os wa mi — na 2%s debentures.__.._______.._- 1970 J-D ‘ ny 
Cons gtd 4s series G--_________ 1957 M-N na * _ 114% 115% 115% Union Pacific RR— jo3 10033 10033 1013 
Cons gtd 4s series H__-_________ 1960 F-A er *_ 121% pint bd lst & land grant 4s_____-_____- seer A 10435 105 ly 106 Ye 
Cons gtd 4's series I__________ 1963 F-A men “219. 5 121% 2%s debentures______________ ; be ao 9734 977 98% 
Con sgtd 4'%s series J__ ...1964 M-N ey *118 we 118 Ref mtge 2's series C_________19 
Far footnotes see page 23 
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NEW YORK BOND RECORD 


*RANGE FOR WEEK FNDING APRIL 25 





BONDS 
New York Steck Exchange 
United Biscuit 2%4s debs_-__----~~_~- 1966 
U S Rubber 25s debs__----_--__-1976 
Universal Pictures 3%4s debs_---_-- 1959 


Vandalia RR cons g 4s series A___1955 
Cone 6 ¢& 65 Giese -@.......~..--. _1957 
Virginia Electric & Power Co— 


Ist & ref mtge 254s ser E____-___ 1975 
Va Iron Coal & Coke ist gold 5s__1949 
Va & Southwest ist gtd 5s______- 2003 

fa ee ee 1958 
Virginian Ry 3s ser B__------__.- 1995 


Wabash RR Co— 
Gen mtge 4s ine ser A______Jan 1981 
Gen mtge inc 4%s ser B____Jan 1991 
ist mige 3%se ser. B........__-.I97} 
Walker (Hiram) G & W 234s debs_1966 
Walworth Co conv debentures 34:s_1976 
Ward Baking Co— 


5¥2s debs (subordinated) ________1970 
Warren RR Ist ref gtd gold 3%2s__2000 
Washington Central Ry lst 4s 1948 
Washington Terminal 25s ser A__1970 
Westchester Ltg 5s stpd gtd___ 1950 

Gen mtge 3428... _~--~-- feck 1967 
West Penn Power 2425 series I 1966 
Western Maryland Ist 4s 1952 
Western Pacific 4¥%es ince ser A___2014 


Called bonds 


























Interest 


Friday 
Last 
Period Sale Price 


= 


> > > 
cTUU 
aA 4 


RE 
Zz 


=>O 


SSo> 


Pwo OD 


«= O 


Week’s Range 


or Friday’s Bonds 
Bid & Asked Sold 
Low High No. 
*101%4 102'% a 
§9}2 9954 30 
1024s 10242 38 
108 108 1 
104 104'%2 16 
*100 ; wee 
*109 111 ‘ 
105% 105s 10 
105% 106% 22 
90 90 3 
85 &5 6 
10014 1C0'2 3 
995, 100'4 . 
9854 99"%s 16 
10512 105’2 14 
51 53 
10043 10033 10 
161%4 103 
113% 113'2 2 
*107 107'2 - 
109'4 10944 2 
104%% 105 43 
104 194'2 31 
100 6 100\.% 6 


Range Since 
January 1 


Low High 
102% 103% 
99 1005 
10042 102% 


108 109 %& 


103% 1045 
100 

109 
103 
105% 


90 94 
84 

997% 
£948 


9642 


105% , 
52%4 60 
100 43 
102 

113% 
10642 
108 %4 
10442 
10144 106 

100; 1007, 








‘ . ——_ Week’s Range . 
BONDS nteres t° or Friday’s Bond 
New York Stock Exchange Per Sale Price Bid & Asked Sold ST 
Low High No. Low High 
Western Union Telegraph Co— 
Funding & real estate 4¥2s__---_- 1950 M-N 867% 86% 87 21 79'%2 90% 
ee Lg See eee 1951 J-D 855% 84 8&6 48 16% 90 
NS | Pee eee 1960 M-S 89) 80 8214 68 75 87 
Westinghouse El & Mig 2%s__---- 1951 M-N “ 10172 101% 5 101% 103 
2%s debentures —.............. 1971 M-S 102% =: 10242 162% 29 10142 103 
West Shore lst 4s guaranteed____2361 J-J 66542 65 6612 27 65 76% 
EE ESS Eee 2361 J-J come 6356 6454 12 63 72'e 
Wheeling & Lake Erie RR 4s_____-.1949 M-S ie 105 ¥4 1054 5 10514 106% 
Gen & ref M 2%s series A____1992 M-S 102% 102% 102% 15 100 102% 
Wheeling Steel 34s series C_____-_ 1970 M-S ae 10534 105% 8 104 105% 
Wilson & Co lst mortgage 3s__-__~- 1958 A4-O om 10442 104'2 10 104% 105% 
Wiuston-Salem S B list 4s_____-___1960 J-J — 11742 11742 3 117% 117% 
+§A4 Wisconsin Central lst 4s_____~_ 1949 J-J 6342 63 6454 54 63 82 %e 
ACertificates of deposit________-_- aan awn Ge 73 7 66 66 
§ASu & Du div & term 1st 4s___1936 M-N 18 18 19 39 18 23% 
ACertificates of deposit__...__._~ ‘Svcs: an *164% 23 anes 19 19 
Wisconsin Electric Power 2%s____1976 J-D ties *101'2 102 100% 101% 
Wisconsin Public Service 344s_-__1971 J-J 109 48 109 % 109% 3 109 109 ¥% 
Yonkers Elec Lt & Power 25¢s____1976 J-J one *100'2 101% = 100 101% 





a Deferred delivery sale not included in the year’s range. 


included in the year’s range. 
not included in the year’s range. 


pound unit of bonds. 


d Ex-interest. 
n Under-the-rule sale not included in the year’s range. 
y Ex-coupon. 


§Negotiability impaired by maturity. 


e Odd-lot sale not 


rCash sale 


tThe price represented is the dollar quotation per 200- 


Accrued interest payable at the exchange rate of $4.8484. 


tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
the Bankruptcy Act, or securities assumed by such companies, 


tFriday’s bid and asked prices; no sales being transacted during current week. 


ABonds selling flat. 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


in a footnote in the week in which they occur. 


April 19, and ending the present Friday, April 25. 
security, whether stock or bond, in which any dealings have occurred during the current year. 


RANGE FOR WEFK ENDING APRIL 25 

































































Friday § Week's Sales Friday § Week’s 
STOCKS— Last Range for Week STOCKS— Last Range 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices 
Par Low High Low High Par Low High 
ACF-Brill Motors warrants____________ aad 4 43% 300 4 Mar 5% Jan Atlantic Coast Line Co 50 54% 54h2 54% 
Acme Aluminum Alloys____-____._-- 1 73% 75a 8% 1,200 75% Apr 1234 Feb Atlas Corp waerrants....__--.._. 4% 442 5% 
Acme Wire Co common__________- 10 ae 2742 272 50 23 Jan 2834 Mar Atlas Plywoed Corp_---.------—------ 1 29% 28% 0 
Adam Hat Stores Inc___-______.______ 1 7% 734 8% 500 7% Apr 113, Feb Automatic Products- i _-- 64% 
Aeronautical Products Inc_--_------- 1 oil oe -_ 2% Mar 3 Jan Automatic Voting Machine_-_.--_---® ==. 6’2 6% 
Aero Supply Mfg class B___.________1 2% 2% 3 700 2%4 Apr 31% Feb Avery (BF) é& Sons common_—------ 5 12% 12% 12% 
Agnew Surpass Shoe Stores_________- ° oe es Mo - = ee a 6% preferred — -25 os 2442 25 
Ainsworth Mfg common-____________ 5 1214 12% 13 2,000 121% Apr 15 Feb Ayrshire Collieries Corp 1 -- -- -- 
Air Asseciates Inc (N J)--.--_---.-_~_ 1 ‘ 95% 9% 100 942 Apr 1254 Feb 
Air Investors. common_.____________ 2 3%, 3% 3% 100 344 Apr 4% Feb 
Convertible preferred____--_____-- a at Fa a» ae 38 Feb B 
Aireon Mfg Corp common_________ 50c 32 3 334 8,800 2% Jan 5% Jan 
60c convertible preferred_________ 10 nee a =a oe 5% Jan 9 Jan Babcock & Wilcox Co , 40 38% 41 
Air-Way Electric Appliance._.______ = ‘ 5%2 5% 100 4% Jan 6% Jan Baldwin Locomotive— 
Alabama Great Southern_____._____ 50 x. a a = 84 Apr 92 Mar 7% preferred ..--------— a ane _ a 
Alabama Power 4.20% pfd___.-___ 100 ee. i a oe 104°4 Apr 108 Jan Baldwin Rubber Co common aes 1153 115% 11% 
Alaska Airlines Inc_.......__._.____ 334 354 3% 700 3’2 Apr 4% Jan Banco de los Andes— 
Alles & Fisher common_________-__._ 1 as a a hin 8%s Apr 11% Jan American shares o— -~, oa 
Allied Int’l Investing $3 conv pfd____® aa i Me -s a! ee ca ie Barium Steel Corp 1 4% 4% 5% 
Allied Products (Mich) common_____ 5 157% 15% 1576 25 15 Jan 23 Feb Barlow & Seelig Mfg— aa 
Altorfer Bros Co common____________ ° 8 Le ey ae 13. Jan 25 Feb $1.20 convertible A common_______8 ~— 17" so 
Aluminum Co of America common ___* 58% 5814 634% 8,200 58% Apr 80 Jan Basic Refractories Inc_---.-_.------ 1 ~~ 5% 6% 
$3.75 cumulative preferred______100 ‘ 103%4 104% 400 102% Feb 105% Feb Bauman (L) & Co common-_-_-----.. 1 ne 71 * 
Aluminum ‘Goods Mfg......._.._______ ° ye 20 21 400 20 Jan 21 Feb Beau-Brummel Ties com_.--~-~~---- 1 ~- q - 7% 
Aluminum Industries common_______ ° x= 2012 22 550 18 Jan 24% Feb Beaunit Mills Ihc_.--.--..------.2.50 Es 16% 17% 
Aluminium Lid common___.......__* 169 169 175% 1,900 169 Apr 19534 Feb Beck (AS) Shoe Corp--._---~------- 1 ive live 18 
Bellanca Aircraft common__.—------- 1 2a “a sate 
American Bantam Car Co___________ 1 3 2% 3% 3,700 2%4 Apr 5 Feb Bell Tel of Canada_-.----------~-- 100 -- OF é 
American. Beverage common_________ 1 inte _ a = 2¥2 Jan 3% Mar Benson & Hedges common--------—-| ~- — = 
American Book Co__-_....--._-___ 78 77% 79 140 70 Jan 83 Jan Convertible preferred--------~- wee “3 “l% 2Y 
Ameriean Cities Power & Light— Berkey & Gay Furniture-.--_-__----1 . . 
Class A. —— | per 5818 50% 200 50 Mar 51%4 Apr 
adc in en ticrecieaniaciininemares 1 5M% 5¥e 57% 1,800 5 Apr 7% Jan Bickford’s Inc common—__~—-— ~~~ —} “9 “g% "9Y 
American Cyanamid Co common____10 44 44 46% 3,800 42'2 Apr 54)2 Jan Birdsboro Steel Fdy & Mach Co com- " rd 3 a 
American & Foreign Power warrants_-_ 1% 1% 1% 2,200 Ye Apr 134 Jan Blauner’s new common -—---------<-- 3 a1 31 
American Fork & Hoe common-__-_-__ 1842 182 1842 150 1g Jan 23 Feb Blue Ridge Corp common---—~---—-~~ 1 as 5h. Fig, 
American Gas & Electric_.________ 10 39%4 «=—_-3834 40% =§=—:10, 700 37% Jan 43% Jan $3 optional convertible poereEses.-', “3 : 
4%% preferred ---100 110% 110% 111% 150 110% Apr 112% Feb Blum (Philip) & Co Inc__---------- ¢ 133 12 «133 
American General Corp common-_-_-10c 2%2 242 2% 1,600 242 Mar 35e Jan Blumenthal (S) & Co new com-__----- - 4 5 43 4 
$2 convertible -preferred_.._...____ 1 es 45 45 25 45 Apr 49 Jan Bohack (HC) Co common---.----0< ote 132 132 
$2.50 convertible preferred________ 1 eis oe: 47 Apr 51 Jan 7% Ast preferred --------~-----100 ay ps 
American Hard Rubber Co_.__-_--___ 25 15% 15% 50 13% Jan 17 Feb Borne, Scrymser Co_--~------------25 se 15% 15% 
American Laundry Mach__--___-___ 20 3134 31 31%4 600 3044 Apr 3734 Feb Bourjois Inc ---------------------~ ~s jay, 18% 19 r 
American Light & Trac common___.25 22%, 2134 22% 3,100 21 Mar 24% Jan Brazilian Traction Lgt & Pwr—---- oi, gate 14 
di Te eine + ig, OS 25 29 8629 300 2834 Apr 3154 Feb Breeze Corp common-—~--—---~-~—— —} — 5, 45 
American Mfg Co common__________ 25 15% 15% 15% 200 14%% Apr 16% Mar Brewster Aeronautical_-_--.--—--—1 4% aa i 
American Maracaibo Co_._..-.______ 1 2% 2% 3 9,300 Se Apr 4\4 Feb e 
American Metal Products Co________ 2 18 17 18 800 15 Jan 19% Feb Bridgeport Gas Light Co------------ = “sy, “au 
American Meter Co... __--* 403, 40%4 42 800 35 Jan 44 Jan Bridgeport Oil Co__-- - hts oa 
Brillo Mfg Co common —_—, -- oe = 
American Potash & Chem class A-_.* __ 34% 34% 300 34 Jan 43. Feb oe nema oe > = ae ae 
Class B ---...--------- ° 34 34 347% ,000 33 Jan 43% Feb British-American Oil Co ——— ~ 
American Republics__..-.__________ 10 me 1812 20 6,300 1842 Apr 23% Jan British American Tobacco— 21 - 
American Seal-Kap common___._..__2 5 43%, 5 600 “% Apr 612 Feb Am dep rects ord bearer 19% 193, 1934 
Amer Superpower Corp com_..___ 10c iM. 1. 1%. 17,400 1 Apr 134 Jan Am dep rets ord reg 
$6 series preferred__........._____ . 49% 47% 50%4 1,300 47% Apr 63 Feb British Celanese Lid— 100 s 4% 43% 
American: ad 5% preferred_____- 5 a 5% 5! 600 5 Jan 5% Feb Amer dep rcts ord ag oy ss par tame 
American: Writing Paper common____5 B'e «68% 100 7% Jan 9% Feb British Columbia Power class ° ya _ -- 
Anchor Post Products_.........._._.._.2 2 7 7 100 6%, Apr 9% Jan Class B . ce 1 18 17% 19 
Angerman Co Inc common________ me 5% 54% 55 400 542 Apr 7¥2 Jan Brown Forman Distillers-—--—~ 1 TM% 678 7% 
Anglo-Iratian Oil Co Ltd— Brown Rubber Co common--————— a ee a: 
Am dep rets ord reg___....000.¢1 __ ae ee -. 16% Jan 19% Jan Bruce (BL) Co common-- S 3 og a 
Angostura-Wupperman -...._.._____ 1 > 4% 414 200 4% Jan 5% Feb Rrock Silk Mills Ltd-- * ’ 11% 11% 
Apex-Elec: Mfg Co new common______ 1 ih 8 8% 1,500 7% Jan 10% Feb pecmere aoe ‘ien-— —2.5" 16%%4 16%4 177% 
Appalachian Elec Pwr 4%% pfd__100 __ 114% 114% 20 x112. Jan 114% Mar Bunker Hill & Sulliv 1 13 13. (14 
Ine 1 6M 612 6} 1,100 6% Jan 8% Feb Sard Panes TERE C0------enne-seon= 1% 1% 1% 
Arkansas Natural Gas common______* 4% 4 444 1.200 4 Apr 6 Feb Burma Corp Am dep rc ia%e 4¥, 4% 43% 
Common’ class A non-voting--_____° 4% 4%, 4% 10,700 4% Apr 5% Feb Burry Biscuit Corp- 38013 12%4 13 
6% preferred ---10 = -:10%4 4.10% 10% © ~—1,100 10% Jan 11 Mar Butler (PH) common 
Arkunsas Power & Light $7 preferred_* ate —_ as ae 11142 Jan 114 Mar 
Aro Equipment Corp_._...________2.50 10% 1036 1034 1,100 10%8 Apr 1474 Feb C 
Ashland Oil & Refining Co_._._._.__.1 11 11 1148 1,300 10% Jan 12 Mar 
Associated Electric Industries— 
American dep rects reg_..._._..._ #1 = “ie ‘ ae 10% Feb 11%2 Mar Cable Electric Products common____B08 nt “35% “334 
Associated Laundries of America_._.__* 1% 1% 200 1% Apr 17, Jan Voting trust certificates________B0e _ 
Associated Tel & Tel class A_...____ we 8} 842 250 4% Jan 11 Feb Gables & Wireless— 
Atlanta Birm & Coast RR Co pfd_.100 __ aoe A -< Pee hp “ct tae American dep rcts 5% pfd_____£ ner a nee 
Atlantic Coast Fisheries -_ 1 638 6% 7 2,000 6% Jan 9% Feb Caismbsa Sugar Estate-_--_____--—1 -- — == 





For footnofes see page 37 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
It is compiled from the daily reports of the Curb Exchange itself, and is intended to include every 


Sales 
for Week 
Shares 
Low 

25 50 Apr 
9,700 4% Apr 
700 28%8 Apr 
300 6% Apr 
200 63_— Jan 
100 11% Jan 
100 24% Jan 
ole 31%4 Feb 
2,200 3842 Apr 
= 40% Mar 
200 11% Mar 
ae 1034 Feb 
18,200 4% Apr 
250 17% Apr 
400 5%4 Apr 
150 15 Jan 
100 7¥_ Mar 
1,000 15%8 Apr 
400 172 Apr 
400 242 Apr 
150 154 Apr 
= 17 Apr 
; 35% Feb 
3,900 1% Apr 
aE 22 Jan 
1,600 842 Apr 
850 7 =Mar 
3,900 3% Apr 
oe 55%. Jan 
600 9 Apr 
700 12 Apr 


50 442 Mar 
30 126 Jan 


oe 26 Avr 
100 15% Mar 
3,200 18's Apr 
600 i3%2 Avr 
£00 4 Jan 
rs 25 Jan 
100 7¥4 Apr 
Aust 22 Feb 
seis 33 Jan 

+ 22 Apr 

.s 18 Jan 
3,250 19% Jan 
1,700 4 Feb 
<- 26 Mar 

- 2 Apr 
3,700 15'2 Jan 
500 642 Apr 
aes 39 Feb 
—_ 25 Feb 
1,000 11%, Apr 
1,400 16%4 Apr 
200 13 Apr 
20.600 14s Jan 
3,400 4'2 Apr 
300 125% Mar 
- 35, Jan 
500 33. Jan 
aS 3\%4 Mar 
652 Jan 








Range Since January 1 


High 
62%, Feb 
7 Feb 
37 Feb 
9 Jan 
7% Feb 
16 Feb 
27 Jan 
at Apr 


4714 Feb 


42% Jan 
13. Feb 


11 Apr 
642 Feb 


4'2 Apr 
4% Apt 


3% Mar 
8 Mar 
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STOCKS- 
New York C Frida 
a urb Exchange yd Week's 
allite Tun ectric Power Par of Prices or Week 
Camden oa Corp es 10 Low H Shares 
Canada B re Insurance. 1 BY% igh nn 
Canada eee Co Ltd ——— 3 b B5% Lo January 1 
6%2% ement Co Ltd com . -- ’ 3% 1,900 1 a Hi 
gen _prtecenee 4 commoa__° —_- -- = 1,700 8% Apr igh New Yor en a 
Class n Industrial Alcohol—- - — i a 3. Apr 10 Jan Yerk Curb 
Class 4 voting ___ Alcohol— aa tol ares pis -- 22% Feb ‘ 5%4 F ‘ b Dunl Exchange 
Canadian non voting . ~ wae eve = = 23% Mar eo Rubber 
1% Indust mee _ ee 0 Ja ~- de Co Ltd— Par 
preferred. Ltd— , - a 20 Jan A. 
Canadian red -_. x10%  x10% x10 _ — Jan tag Hosiery S rg 
Capital Merccet _______ —— 0% x10% - 10? -— ~~ a te - $-— B 2) Range 8 
Ca > +... ae _ 100 012 Ap aes val Texas rp comm common__. ince Ja 
re odu pr . on ° nu 
| ae gy age & _— Sees 1%, yan 10 Apr 15% Jan Sulphur. " Low ary 1 
< nn aps -- 2 Ja! 
Carnation. Pg a  ~< sais. 931 4,600 15 Jan ° High 
arol com a -- 02 37 600 —-,, = 
ore 2 & L $5 pid. cowequ™ 19 -- ‘7/8 7} 550 Rs, Apr 3 eran East Ga a Ve Apr = 
aay bs ras Lt ——— Co_ SS ae anne, = 45% 46 300 6% — 45 _— + P Puel Asso Pred Feb 
tesa a nat —* an Miz rior common___ ) Fe 
— os ss 8 eT . th 5 60 26 Ap 10% awd Ea % preterr preferred - pr Feb 
Cc ter (JW) C B 2 13 43 Ye ried 32 eb E stern Mall 100 Jan 
pape Product ° A eeengmemncn tain 13? — 1155 oor 49 Jan astern Bta cable Iron. 1 
astle cts comr -----—- 3 ‘ 700 oY Feb Jan $7 tes Corp 00 
Catalin a a. ta . 3 12% Apr 118 Ay $6 preferred 25 
= 3 2 2 8 : = | Aor 
Cent Maine oe ae fo ;. a= 4 $8 poohend Associat > ape —_ 
3.50% Power Co— 12% 5) (35 500 Apr 3 Apr Easy was erred tes— * pr ; Jan 
Centr preferred 12% 13Y 50 6% Apr 11 oan Ele ashing Machine Jan Jan 
Cc al Ohio 8 oon / 9° 35 ‘ sat ctric Bo M Ap 
entral Pow teel pmcenronmmlinn 2,700 12) Apr pA Jan Electric a & Share B 2 pred Ap! 
Central & . 2 Lt 4% a 1 -— 941 are Apr 17 Feb Option wer Ea Ligh’ erences, pea Jan 
sonn's Aono West ; - —aecmmeet sn 17% 94" oC ive Peb FE warrants t 24 pid gon ad — 
: grewenen Elec 64 ——at «42% 86S ae —- = Electrographie 2 Jan as 
1D gee peg shed ececasearo—naie 10 , 9% 10% _- annie Jan 96% Feb Siljett ane — wis Apr Feb 
os Bye et — , 9%, 6,8 0 V2 20 , A Jar 
— pfd pt div ser___ ae 14% PS Na 10% ry 0 g1 Apr 102 Feb 5% SS agen 1 pid one 
ess opt div Said te 44 1 900 2 Ap Ji Em erred 1 an n 
na Aircraft Ce ser 1929 ~~—---100 55 57 550 9742 pond 117; Peh — District —_— 10 4 Apr Feb 
cor —E = ne " p 4 i c nn 
Chamberlin cemenenens = is 7 220 51 Abr bib Apr Equity =. & Bouts 5% pid J sini 
Gmeste Cor Co of Ameri =k 3s 5, 3 -- 12 Apr 23%4 Jan $3 con a 8 means ~i00 31% — . 
Cherry-Burrel Ce Sewn ™ ¢ oe ;: = 19, Jan Esquire pee preferred___ rd ; Jan Feb 
po meae 1 common  eereneate| ——— mo 21 sad 3% Abs shi, Gen Eureka Cor een phon pa 
Sheesh Mi conn. 2 mm : te | = = Jan 50 ae 
Chiet “Consolidated cuctnemuene’ - “ jo% oni | 19 ies 2 Jan Line common 1 85% y xd — 
Cities en ee =o 2 70% 71 4 250 zt @ Jan S Feb 10 47% a" re 
— on 3 A: 4 e , Jan 
Tia crehuors eotnmoa --~~—-~--—-40 on” 1% 13 = of Mar . or Fairchild Cam Apr Jan 
hing gonnne-nanne -— a. oe — a + 17% Jan Fairchild Engine é& Inst : oe Feb 
City A erred BB____ ae 172 169 27% 490 iv Jan 15%» Feb Falstaff » Co___. Feb Feb 
City & ‘Sub Stamping_____- “4 17 169% 173) @ 32,400 yt 4 Apr 1% Mar Fansteel Brewing Airplane meanest Apr 
, --- --—-—-—*° > tag 5," tag Metallurgical in 
Gest: Te Re, pen” 168 Ba 3, — ie Bo, Jan se. Jan Fedders-Quigas s : 
> pt ag = Mig C | he ieatinbenteties 10 -- 12 2 168 +4 1512 oe — @ Feb Piet Associa 4 4 
ude Ne * eee pnanaee aiitinnd -_ . * 90 154. Jan 7 Feb st. York Con Phila 5 A 
Giinent! a Lamb ceesemneneemecn: -- >, 2 100 11% Apr 17% Feb wife atv Ay —, i0 2 Apt Feb 
Binchhiele C bert Mis____....___ 1 3% 6% 16% 100 ie Apr 72 Mar shman (M H a -——-— 10 Apr Feb 
ub Alu oal Corp____----___ pera 93 3% 31 100 Tinie Mar 15 Fe 5¢ to $ ) Co— Ar ens 
m Products Cc ------ 1 4 = “ 2% oY. - 600 15 Ye Jan 11% en Ford . eee pra r 
Cockshutt Plow —— “2 2 rein dap re en ' ase - 
Cc on Develo Co commo - sina == 100 o%, Apr 44, Jan ord Motor ord reg Apr F } 
ee — pe ge ~ a te on on Jan 2 Jan Class A of Canada— os aed ton 
‘ 53 +4 non- ‘ 
pean Mills “ see _— ee 105 im 8 4 Jan oe ¥%s Feb F lass B voting Jan 
orad ne new can stock nal a 10% A e FF ord M voting J 
Colt’s Fuel & Aad cap sto ea 9 3% 35% 50 ad 93 eb Am otor of = 
ntl sty Fire yn warrants. ___-5 133% go ae Ba 10% Apr @ Jan Fort er dep -S.. — ° [% F Jan 
Garemonere Hotel Arms_———--—— 7= =o 2% 4000 3% Jan 13% F Pom (Petes) Doottne 1 ” , 
Commu wealth & S eto —_2 29 Y, 43 f 1,306 7% A 4y, eb Frank eter) Brewing - Ap! 
Co: nity P euthern warrants 9% 9c 8 5% nm ) 133 pr 2 Feb lin 8 Apr 
mmu ublic Se n war 1 29 P 9 00C 344 A 114 7 412% imon & 1 ‘ Be 
pany lag rvice-- vo 36 > aM 0 fete Apr 1444 Apr mR 5 xemnanente sap Ma 
oe erv ---<- = “% 3/, 24 Apr date _-—-— Ma 
oun ext to Machinery— _oenee * a % Se 917300 tr Jan 34 Feb Pulles Mme 4 TD “—. Feb : 
Gas & Cc re 1 -- me 27,400 “9 Apr 4% Feb $3 conv ) Co. 1 Apr Mar 
an preferr sie Geaur ecunanann, VY 1%, ; Ye Jan 4% Apr stock Apr , Jal 
sol G E ae ina mcmama 8% "4 2,800 31 Apr ts Ja 1 pad ~ 
Fo le P Balt common_ —* 1% = oe 3 lelieead ors Jan 2 1,3 2% Apr Jan 
% 6 - iss pial 1! 00 2% J 1, aA Fe! 
a qeuteceed c pref — oak gee 700 7 Apr was Garrett ri oe 
Consolidated Gs series erred —_ 100 1% 68% 73 - i Apr 10% Jan Geutnene Pes eommon. Apr phe 
A series C_-___—__ aaa #y, 1Y, as 1.800 38 : 2 + 5% Power an 
Citinatttnde Se 100 ens 116% asker Pig d 687% = 43 — adamantane a Co common__ B Jan 
Consolidated poe: J & Smelt a 1% 108 = 108 vy, 120 ss0ee Apr 8354 J = Gennent Alloys Go a 
solidat yalty Ltd ; 7% y 50 2M 154 A en Bui Co___ 1, 
Consol ed Steel Oil__ ol - 8% 1 " 108 ar 1181, Apr 5% lders Bu 1 : ates 
Co Textil Corp. connca.... 10 : ‘800 6, Mar 82 Ja @ conv pply Co 1% Apr 
¢C ntinental | eal amen . eh 70 72% : 7%4 Apr 110% poo Gen men ae ' a Apr Feb 
+ nelly Pay & Machin © Res aoe 2% 1,650 9% Jan Amer dep rete ord. 3 Apr Feb 
coon a ig gg — os  < 23 24 100 70 Apr ; General Pin rete ord r 5 4% Jan Feb 
y <= od ieee co. peeeeennnna® oe a” 8% yt ae Apr =" Feb ans pref Corp | 2% Apr Feb 
cepi equge oF rn 15! ,600 » A cP eral erred series A common——__ A Js 
on Tne » Rio sencereannarenene 4% <o 35 900 1a ioe 32% Aad ae Ses enmana 2 ae ceo 
er & Revaatas Ba 92 4, 45% 100 32 @ Apr 11° Feb ee soar Adv 6% renee » Jan 
Co pfd clas olds__- e Sg 942 9% 4,600 :. Jan 197% Feb eneral Pub cod Corp pfad______1 pe Apr 
— Ba Rigger -----------—-1l 12% 1 a 3 1 350 96 Apr 41% Feb G lis Bervice $6 - hs, Apr Jan 
PO. Be» so y7 qvekaeta 3% 3% 13% 3 bre 8 aoe - Feb noeee share as 8 rad Jan 
Am s Ltd— erre ----—--1 — ) Yq a" 78 ‘Apr Fet onverti holdings an Feb 
erican dep r onane —--50 3 "2 wo te 4.300 1246 Apr Rt Jan co — a com___1 _. o- Mar 
Creole P eceipts (ord 40 39 ‘s 35% ‘i 200 12 8 Apr 5% Feb Pm. en a 4 Apr Mar 
Croft Pt agen reg) £1 4 40 aad 3%, aoe tg Jan Gee ke Go Jan Feb 
paar d Motors Co-__-—- soe —— me ae 25 is dan 4% oo _ Preferred Semen Mines_ . 3% Jan mead 
nal erg \ PACA -- 43° Mz christ — 9 Mar Jar 
Grown ‘Cent’ Petrol (aa) — ttm Ie ite F500 rhMar 1h dan Gladding MeBoan & : 1330 ae rep 
Cro ork In d)_ -__-—— Ye . 14 pa 742 Ja aner Co Pa an Fet 
Crystal Oil” i. a er ate 76 97 2'400 "T7¢ ie 317 : Glen aide Gee . 1403 Apr Jan 
mo ----—-- ¥ a: 77 rt 2 Apr Y nm a Ma 
$6 prefer Refining co n_----_____. =° on 7 4% 43 1,200 9 A; 2 te Feb een ee Distilleri 258 53 Ya red : 
ou red __ mmon_ 25e ay, 4 Y 900 7% A pr 142 - bp Gobel Union Ine es class B e = n 5 
b “== V4 -- Apr % Felt (A Sree > e “eb 
5% Atlanti 1 — 4 4%% _ 4% Apr 107% Soh dolf) Ino co: 1 294 Jan 3; Ja 
% c 8s 0 1Y, 9 16} ' 13) mm. 4 18% n 
Cuban Resteered - | -- 21 2 14 1,200 4 2 Apr a” Feb Godchauz 8u ers 8% Jan Apr 
Curtis tightens éaunan ---———5 201, , 23% — rr Apr 20 Feb Class B gars class A 1 @ Feb Feb 
Curtis + mew Inc ES 100 <7/4 217; 90 21 2 Apr 4 2 Feb .- .50 prior a, Apr Jan 
g Co Tne common————a.B0 0% 7 Ye 227 3.800 Apr a Feb an Consolidated bd yal a Mar 
ie ae 0 4 10% 10: 917 ne Feb man ted Mines pr 7 36s Jan 
--———_5 iad 0% 10% a Re, Apr > a AK... 1 517 ’e Jan 
vai 12% iz. 100 ll vA ater ae 1 Jan ptm ae onan A 51% Apr 
Ms oY — ‘ comm. Jar 
Davenport H ” Zs « Jan 3s a Grand Rapin ¥ Motors $5 “* % Mar a 
Davidson Brothers Mu Jan 8 Feb Gap a aa cont pid_28 84 Apr Feb 
Dayto rothe - 14% Gre Co. 5 44% Mz 
Dejay £ ee aoe a ——-———— 8.89 Feb reat Atlantic ds 4 Mar Jan 
Stores r+ Band Class A ovenenunen) — tty Pacific T 2 521 Apr Jan 
8% ee common ——_____ _ 31,31 ase 1st Sey © ~ endl 11' ome Jan 
debenture Cines PEON nih oF ly ‘erred i. a 
Derby Of Co ca poe. aS re = 6* Gostenr aes ae “ ig ADE Feb 
Det Co com 8 “= an 600 Apr G Stores 100 10! e J 
rot ly ” ulf Produ 4 
t Gask: mon__ 10% 8 6% A 373, States cts 25 Apr Feb 
Detroit Gr. et & Mf 100 ‘es 10%, 8 ~~ 341 pr 7% Jan Gypsum Utilities $4. common _ Fe 
Detr ay Iron g new a _ @ 11 300 Y Apr S wy Lime & 40 pean eb 
olt Mic Bn Mes 10% ~~ 1 7% _ Alabestine_________* Feb 
oi fen Ares ssenme 0% - io U6 38 Ja 100 F 
Devoe & oe ther dry ——_} ~~ 10%2 10% ~ wae oo 10% Feb 2. = Feb 
Diana & Saguctés _— ene * 3% te 10% 500 10% Feb 1242 Feb —_ ont 
Dist res Corp ass B 11% @ 3% 100 0% Apr 153. Ja 2 — an 
am Co Sa 3 7" 11% 12 1,700 10% A 3% San Hall Lam 15 pr Jan 
yy? Ltd epi : + aoe 13% Jan el rege Me Ye Feb Fet 
Divco rets ord aide 2 31 ,900 103, Jan 4 Feb Bridge D 
Corp common.* a. ee 500 a” Jan 3% Feb wer ge Pap Co Lid 3 Feb 
Dobeckmun £1 5'2 as Jan 12%8 AD Ha ford Electric 4 
Do Co - 1,50 1442M 37} 4 rtford Lig 
emanite Cred common__ 1 144, AD 900 43 ar 16 '% Feb Harvard Rayon vo et 10 
minion Bridge Ce 4 14% x17 “4 Apr 6 Feb meevess Ereaine po a 
— iva Jé oO —-——— + 
Dominion Stee] Co ee A. 1 134 4x17 . 17% % Jon Hath orp of pra Rng 8 “1 6% yen 
Dominio & Alaa 2 13% 500 14% Feb away Bake ca B non- pr a Feb 
Dominion Tar & Pony a . 3 ™ 1414 4 Apr 19 Feb Hazeltine Co ries Inc vot com__ " 55! Apr Ben Feb 
Draper Corp. Chem Goiia——e 1 3% 4300 73'* A eke Bear Dept Bt. ; Sie Apr 70% Fek 
Z - . 4 4 > 
power 12% 12% 2,700 33% Jan oe Selena Rublsstet: mmon____.- : 4 
er Co . pe ees ,700 g Jan 4%, Jz na Rubins pls, Apr @ Feb 
F 68% 68 - 12% A 3315 Feb Class tein__ “-0 A . 2 
or fo io V2 = - pr 2 Feb Hq A 250 1 pF sted 
otes - 42 /4 75 r + 
otnetes see . 68% 69 _ 24% Jan 175, Feb eller Co co ° 3% Apr 9 Mar 
see page 3 si —_ 150 87 M 241 542% mmon_ 1% FP 
7 104 104 68% Apr eo” rs 4% a). > a a 9 Apr ss 
cz .wo & 7 ee Henry Sn oe v—--——--- ; = oer Fel 
101 pr 4 Jan Heyde t & Co a --100 A 9) 
Jan 8 Feb Hoe = hy ete none 145 pr Mar 
106 A (R) & Co comm e Apr Jan 
od ay 9 Soonesanin sk ; 1035 Apr Jen 
olly Stores lidated G M__._.._ oe 3°— Apr Feb 
Inc. nd eam . 81 v2 Apr Jan 
mi asae Jan Mar 
3%4 Apr Feb 
35 y od sa Feb 
4% pr 2 Mar 
s Apr Feb 
Feb 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING APRIL 25 





STOCKS— 
New York Curb Exchange 


Holophane Co common 





Moraer’s Inc. 








Hurd Lock & Mfg Co 





$2.25 preferred 


Buyler’s common. 
lst preferred 


Hormel (Geo A) & Co common siciidetiaiail 
Horn & Hardart Baking Co__....____ 
Morn & Hardart common____________ 

6% preferred ----100 
Hubbell (Harvey) Inc_._......._._.____§ 
Humble Oil & Refining._.......____*® 
Hummel-Ross Fibre Corp__....--_.__ 
Hussmann-Ligonier Co common__..._* 


Com stk purch warrants__ naidiniiiiiiiaad 


wn we wr we a = ee we 





Mygrade Food Products. 


Mydro-Electric Securities_._t.tc.....__ 





5% conv preferred_ 


Iilinois Power Co common__..._.______* 





Dividend arrear ctfs 


Imperial Chemical Industries— 
Am dep rcts regis 





Imperial Oil (Can) coupon 
Registered 
Imperial Tobacco of Canada 
Ireland 


Indiana Service 6% preferred 





Insurance Co of North America 


International Cigar Machine 
International Hydro-Electric— 


International Products 


Irving Air Chute 
Italian Superpower A__ 


Imperial Tobacco of Great Britain & 


Indianapolis Pow & Lt 4% > 


1% + wpreferred__ _--100 


Preferred $3.50 series____.....__-_- 


International Petroleum coupon shs__* 

megistered shares..................- ° 
International Safety Razor B___.-___ 
International Utilities common_-_-_-___ 
Interstate Power $7 preferred____-___ 
| ea 
Iron Fireman Mfg voting trust ctfs__* 





Jefferson Lake Sulphur Co 
Jim Brown Stores common 
Class A preferred 


Kaiser-Frazer Corp 
Kansas Gas & Elec 7% pfd 
Kawneer Co 
Kennedy’s Inc 
Key Co common 
Kidde (Walter) & Co 
Kimberly-Clark Corp— 


656% preferred D 
King Seeley Corp 
Kingston Products 


Krueger Brewing Oo 


Jeannette Glass Co ecommon_________1 


Julian & Kokenge Oo_..-_.....__ a 


loesninnenientenseaniesnnanao 


4%% preferred .................100 
Kings Co Lighting 7% pfd B______ 0 





Lake Shore Mines Ltd 


Class B 


La Salle Ext University 
Lefcourt Realty common 

Prior preferred 
Leonard Oil Development 
Le Tourneau (R G) Inc 


Lionel Corp 


Lone Star Gas Corp common 

Longines-Wittnauer Watch Co 

Long Isiand Lighting Co— 
Common ctfs of dep__ 


Laclede-Christy Clay Prod_._.._______5§ 


Langerdorf United Bakeries class A__ 
Line Material Co_..____-__-__-___5 


Lipton (Thos J) Inc 6% preferred_._25 


Lit Brothers common...______._____® 
Loblaw Groceterias class A_._..____ 

Sn 
Locke Steel Chain____ a 5 
Logansport Distilling Co__........___1 





Lynch Co 


1% preferred A ctfs of dep______ i 
6% preferred B ctfs of dep________ 
Louisiana Land & Exploration__.__.__1 
ay a ow & Light $6 pd_® 





Manati Sugar optional warrants____ 
Mangel Stores common 





Manischewitz (The B) Co 
Mapes Consolidated Mfg Co 
Marconi Internat Marine 
Communication Co Lt.____ 
Marion Power Shovel__ 
Mass Utilities Association v t c 
Massey Harris common 





ee ee eee eee 


~ 





McCord Corp common_ 





$2.50 preferred__ 





McWilliams Dredging 


© Ol ee -1) 
or a2 rss 


we ee 





Mead Johnson & Co 


“meee ep 
- 


i] 
~10 





a 


Bange Since January 1 
Low High 
23% Jan 27% Jan 
37 Jan 40 Apr 
169 Apr 181 Feb 
3742 Apr 43 Feb 
113. Mar 115% Jan 
28 Apr 33% Feb 
55% Apr 61 Feb 
25 Jan 32% Feb 
6 Apr 9% Feb 

Jan 28% Feb 

45 Jan 47% Feb 
10% Jan 15 Feb 
7% Jan 10% Feb 
42 Apr 51% Feb 
3 Mar 3% Feb 
35 Apr 49% Jan 
26% Apr 31 Feb 
57% Jan 64 Jan 
15% Apr 18% Jan 
17 Jan 21% Mar 
6 Feb 6% Apr 
11 Apr 14% Feb 
11 Apr 14 Feb 
12% Jan 14% Feb 
18% Apr 21% Jan 
105% Jan 111 Apr 
94 Jan 99% Feb 
104 Mar 111 Mar 
88 Apr 100% Mar 
17% Apr 21 Jan 
55% Apr 67% Apr 
25 Apr 29 Jan 
12 Apr 15% Feb 
13 Apr 15% Feb 
12 Apr 15% Feb 
2% Apr 5% Jan 
10% Apr 12% Jan 
18% Apr 30 Jan 
1% Jan 1% Jan 
19 Mar 22% Feb 
5% Apr 7% Feb 
1 Apr 1% Jan 
15 Apr 22% Feb 
4% Apr 7% Jan 
3 Apr 6% Feb 
9 Apr 18 Jan 
24% Jan 26 Jan 
5% Apr 9% Feb 
123% Mar 125% Feb 
19 Apr 26% Mar 
18 Apr 26 Jan 
6% Feb 9 Feb 
9% Apr 14% Feb 
108% Mar 111% Feb 
73 Apr 8742 Feb 
57 Apr 69 Jan 
13% Jan 17% Feb 
4% Jan 6 Feb 
7% Jan 12% Feb 
1% Jan 1 Feb 
17% Apr 25% Feb 
17 Apr 19% Feb 
19% Apr 23 Jan 
7% Apr 10% Jan 
14% Apr 18 Jan 
12% Apr 14% Feb 
11% Apr 15% Feb 
54% Apr 8 Feb 
6% Jan 9% Feb 
16 Apr 16% Feb 
30‘2 Apr 34 Jan 
23 Apr 30 Jan 
1242 Apr 16 Feb 
6 Apr 7 Jan 
6 Apr 12 Jan 
44 Jan 44% Jan 
1% Jan 2 Mar 
23. Mar 29 Jan 
15% Apr 18 Feb 
19%4 Apr 26% Feb 
30 8 8=6(Jan 32% Jan 
8% Apr 11% Feb 
31 Jan 31 Jan 
29 Jan 29 Jan 
23% Apr 26 Feb 
5% Apr 9% Jan 
16% Jan 19% Jan 
8% Apr 1% Jan 
34 Apr 1% Jan 
74% Apr 90 Jan 
66 Apr 824% Jan 
11% Jan 14% Feb 
111 Feb 113 Jan 
15% Jan 19% Feb 
1% Apr 4% Jan 
13 Apr 20% Jan 
46 Apr 55 Jan 
4% Jan 5 Mar 
7% ‘Apr 1042 Feb 
1% Apr 2% Feb 
14% ‘Apr 20% Feb 
13% Jan 21% Feb 
39%% Apr 45 Feb 
9% Apr 11% Feb 
27 Apr 33% Jan 





STOCKS— 
New York Curb Exchange 
Par 
Memphis erg Gas commen___-B 


Menasco Mfg Co 
Merritt Chapman & Se ne 
Warrants 

















6%% A preferred 100 
Messabi Iron Co 1 
Metal Textile Corp. 250 


* 





Participating preferred__.__ 
Michigan Bumper Corp. 
Michigan Steel Sih....cocusmanule 
Michigan Sugar Co 

Preferred +. 
Micromatic Hone Corp. 1 
Middle States Petroleum class A v t a8 

Class Bvtec 
Middle West Corp common... 5 
Midland Oil Corp $1 conv pfd-.—. 
Midland Steel Products— 

$2 non-cum dividend sharea_____® 
Midvale Co common 
































Mid-West Abrasive. 50 
Midwest Oil Co 10 
Midwest Piping & Supply com. 
Mid-West Refineries__.__.... I | 
Miller Wohl Co common____...__-- 5068 
4%% conv preferred 50 





Mining Corp of Canada. id 
Minnesota P & L 6% pfd_.-__.100 
Missouri Public Service common..____—* 
Molybdenum Corp 1 
Monogram Pictures common_...-..1 
Monroe Loan Society A 1 
Montana Dakota Utilities___._.____.___5 
Montgomery Ward A bd 


Montreal Light Heat & Power....____* 
Moody Investors pai2le pfd--------._*® 
Morris Plan Corp of America_...__10¢ 
Mountain City Copper common..--_-_56 
Mountain Producers_..__----.....10 
Mountain States Power common._____* 





























Mountain States Tel & Tel_-_ 106 
Murray Ohio Mfg Co ° 
Muskegon Piston Ring 2% 
Muskogee Co common bd 
Nachman Corp new common___.--—-* 
Namm’s Inc common___-_------——- om | 


National Bellas Hess common-_-__.... 
National Breweries common __.-.__.__-_ 

1% preferred__ 
National Fuel Gas bd 
National Mallinson Fabrics__ em 
National Mfg & Stores common______1 
National Pressure Cooker com___-._-2 
























































National Radiator Co................. 4 
National Rubber Machinery_.._._______* 
National Steel Car Ltd__ -----.---- ad 
Rattenes  TeeMisacanccccceecese 12.50 
National Tunnel & Mines common__-_-1 
National Union Radio 300 
Nelson (Herman) Corp. 5 
Neptune Meter common-__--_— a 
Nesle Le Mur Co class A_--~~-~-- noma” 
New England Power Associates___.___ e 

6% preferred 100 

$2 preferred___-- wa ~ od 
New England Tel & Tel__----- -—--100 
New Haven Clock & Watch Co_. bd 

4%% conv preferred 20 
New Jersey Zinc. 26 
New Mexico & Arizona Land__ oe 
New Park Mining Co 1 
New Process Co common * 
N Y Auction Co common-.-_-___ wineeiniiés” 
N Y & Honduras Rosario____-. ee: 
N Y Merchandise- 16 
N Y Shipbuilding Corp— 

Founders shares___------ -1 
N Y Water Service 6% pfd__---- ~~ __-108 
Niagara Hudson Power common______1 

5% ist preferred 100 

5% 2d preferred 100 





Class B optional warrants_-_ 
Niagara Share Corp class B com_—__8 
Niles-Bement-Pond 








Nineteen Hundred Oorp “euwanseceere 
Nipissing Mines....___. —5 
Noma Electric_- 1 





North Amer Light & Power common--1 
$6 preferred__ 
North American Rayon class yen, 
Class B common- ° 
North American Utility Securities____* 











Northern Central Texas Oil_.------.- 5 
Northeast Airlines_.....---------- wl 
North Penn RR Co__-------~------ __50 
Northern Indiana Pub Serv 5% pfd_100 
Northern Natural Gas_____~.----~---- 20 
Northern States Power class A-.----35 
Northrop Aircraft Inc_..------ a | 
Novadel-Agene Corp e 
Ogden Corp common-__—_------— —50c 
Ohio Brass Co class B common_---_-* 
Ohio Power 442% preferred____---100 
Oklahoma Natural Gas new com__.15 
Old Poindexter Distillery._..______-- 1 
Oliver United Filters B___----.-.------ ® 
ee 1 


O’okiep Copper Co Ltd Amer shares. 
Overseas Securities 1 








Pacific Can Co common_-_-.___------- © 
Pacific Gas & Elec 6% "ist pfd______25 

5%% ist preferred___--___------- 25 
Pacific Lighting $5 preferred____--___- bd 
Pacific Power & Light 7% pfd_----- 100 
Pacific Public Service__.___...___-----* 

$1.30 ist preferred © 
Page-Hersey Tubes common---_-_----- ® 


Pan American Airways warrants____ 
Pantepec Oil of Venezuela Am shs---~ 
Paramount Motors Corp 1 





Sales 
for Week 


of Prices Shares 


700 
9,400 
800 
300 


3,100 
600 
2,300 
500 
200 
1,600 


6,500 
15,800 


575 


1,500 
100 
2,400 
1,600 
150 
200 


400 
1,900 
4,000 

900 

600 

230 


7,000 


4% 1,200 


2,700 
3,700 
1,500 
100 
100 
1,800 
100 


4,800 
1,200 
200 
200 
100 
300 


2,100 
3.200 
2/200 


300 
1,100 
300 
6,400 
400 
180 
1,000 
200 
2,000 
1,700 
1,100 
25 


100 
50 
200 


80 
21,600 
1,050 
410 
1,100 
700 
2,700 


800 


1,600 
9,900 
150 
500 
400 
200 
900 
900 


75 
625 
700 
700 
500 


Low 
5% Jan 
2 Apr 
15% Jan 
4% Apr 

109 Mar 
412 Mar 
5 Feb 
45 Mar 
5% Jan 
9 Jan 
2 Apr 
9% Apr 
944 Apr 
16 Feb 
3% Apr 
18% Jan 
7% Jan 

275% Mar 
28 Apr 
356 Apr 
12% Jan 
15 Mar 

2% Apr 
7 Apr 
3442 Apr 
74 Apr 

105 Jan 
27 Mar 

7% Apr 
4 Apr 
2% Apr 
11% Apr 

18544 Feb 
17% Feb 
3334 Apr 

4 Apr 
14% Apr 
842 Jan 
30 Jan 

12342 Apr 
20 Apr 
164% Jan 
x1l Feb 

11% Jan 
52 Apr 
3 Apr 
3942 Apr 
12% Apr 
11 Mar 
14 Apr 
32 Apr 
10'%2 Apr 
ll‘e2 Apr 
24 Feb 
10% Jan 
1 Apr 
234 Apr 
934 Apr 
13 Feb 
7 Apr 
714 Mar 

0% Apr 

28% Jan 

100%2 Apr 
5ig Apr 
11'2 Apr 

59% Apr 
4 Jan 
142 Apr 

72 Mar 
814 Jan 

35 Jan 

16 Apr 

10% Jan 

51 Jan 
734 Apr 

115 Jan 

110 Apr 

\3 Apr 

8%, Apr 
11% Jan 
10%2 Jan 
1% Apr 

14% Apr 
71% Jan 

162 Apr 

32 Apr 

32 Apr 
3% Jan 

10 Mar 
5%, Apr 

9734 Feb 

x1067%% Mar 

46 Mar 

34 Apr 
7 Feb 

21 Apr 
1% Mar 

31 Jan 

112 Jan 

30 Mar 
6 Apr 

12 Jan 

12%, Jan 

10% Jan 

13 Apr 
93, Apr 

39% Apr 

35% Jan 

102% Apr 

113 Jan 

12 Feb 

2642 Apr 
13g Apr 
9 Apr 

11 Jan 


Range Since January 1 


High 
7 # Feb 
3% Jan 
17% Mar 
7 Jan 
110% Jan 
6% Jan 
6% Jan 
50 Jan 
6% Feb 
10% Feb 
2% Jan 
12% Feb 
14% Feb 
19% Jan 
5% Apr 
24% Feb 
11% Apr 


2942 Feb 
33 Feb 


4% Mar 
14% Apr 
17% Jan 

3% Feb 

9% Feb 
38 Feb 
10 Jan 
106 Mar 
30 Mar 
11 Feb 

5% Feb 

3% Jan 
15% Jan 
19042 Apr 


23 Feb 
39 Jan 
5¥42 Jan 

2% Jan 
10% Apr 
37 Mar 
138%4 Feb 
24 Feb 
24 Feb 
12% Jan 


15% Feb 
7 Feb 
4% Feb 
45 Jan 
15% Jan 
14% Feb 
18 Jan 
39% Jan 
14 Mar 
14 Feb 
24 Feb 
14% Jan 
2% Feb 
5% Jan 


13 Feb 
16% Jan 
10% Jan 
9¥%2 Jan 
94 Jan 
31% Jan 
120% Jan 
812 Jan 
15% Jan 
67% Jan 
6% Feb 
2% Jan 
82 Jan 


10% Feb 
47% Jan 
21% Jan 


13% Fed 
63 Feb 
10% Jan 
124 Jan 
11742 Jan 

1% Jan 
10% Feb 
15% Feb 
1342 Feb 
2 Jan 


20'%2 Jan 
11% Feb 
176 Feb 
4042 Jan 
40 Feb 

5% Jan 
13 Jan 

7% Jan 
9942 Mar 
110 Jan 
58 Jan 
4672 Feb 

9% Mar 
31% Feb 


2% Jan 
37% Mar 
116 Mar 
37% Jan 
8% Feb 
12% Jan 
13% Mar 
12% Feb 
16 Feb 


12%2 Feb 
41% Mar 
3842 Mar 


105 Jan 
115 Feb 


15 Mar 
274 Mar 
3% Jan 
12% Jan 
15% Feb 





For footnotes see page 37 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING APRIL 25 





Parker Pen Co 
Parkersburg 
Patchogue P 
Peninsular T. 
$1 cum preterred 
Pennroad 
Penn-Dixie 
Penn Gas & 
Penn Power 
Penn Traffic 
Penn Water & P 
Pep Boys (The) __ 
Pepperell Mtg Co 
Perfect Circle Cc 
Pharis Tire & R 
Philadelphia 
Phillips Packi 


Pierce Gov 
Pinchin Jo 
Pioneer Gol¢ 
Piper Atrer 
Pitney-Bowes Inc 
Pitts Bess & L E ‘ 
Pittsburgh & Lake Erie......... 
Pittsburgh Metallur 
Pleasant Valley Wine Co 
Pneumatic Scale common 
Polaris Mining Co 
Powdrell @ Alexan 
Power Corp of Ca 

6% Ist preferre 


Producers 


Prosperity 
rovidence Gas 
Public Service o 
6% Ist prefe 
7% 1st prefe 
Puget Sound Po 
$5 prior Preferred 
Puget Sound Pulp & Timber 
Pyle-National Co common 
Pyrene Manufacturi 


Quaker Oats common 
ns... 
Quebec Power Co 


Radio-Keith-or 


Rig & Reel 
lymouth Mills 
elepnhone common 


orp _— 
ubber com_ 
Co common 
ng Co 


ernor common. 


f Colorado— 
tred__. 
rred_ 


Pheum o 


STOCKS— 
New York Curb Exchange 


See fees emooseocones 


der common_ 
nada commo 
d 


Pratt & Lambert Co 
Premier Gold Mining____ 
Prentice-Ha}] Inc common 
Pressed M 


Railway & Light Securities 


Voting common 
Railway & Utilit 
Rath Packing Cc 


Raymond 


$3 convertible Preferred 
Manufactur: 
Reed Roller ° 
Regal Shoe - 
Reliance Electric & 
Rice Stix Dry Goods 
Richmond Radiator 


Raytheon 


Rio Grand 


(Texag Corp) vite 
Gas & EF! 
er & Pendleto 
Rolls Royce Ltd— 
Am dep rets 
Rome Cable Cc 
nson Art M 
Roosevelt Fie! 
Root Petroleum Co 
tary Electric Ste 
Royalite Oj] 
Feusseks Fift 
Ryan Aeron 
Ryan Consolidated 
Ryerson & Haynes 


Rochester 


8t. Lawrence Corp Ltd 
$2 cony pref 
Per common 


Class A 
8t. Regis 


Securities Corp Ge 

man Bros Inc 
Segal Lock & 
Selby Shoe Co 


Selected Ind 
Convertib) 
$5.50 prior stock 

otment cert 

Semler (R B) In 

Sentinel Radio 


herwin-Willia 
4% Preferred 

Sherwin -Williams 
Sick’s Breweries 


y Investme 
° common 


n Inc. 


Pa 
Salt Dome oi 
Samson Unit 
Savoy Oil Co 
Sayre & Fist 
Schiff Co common 
Schulte (p A) inc 


neral 


“of Canada_~ 
Lid 


Silex Co common__ 
Simmons-Boardm 

$3 convertible 
Simplicity Patter 
Singer Manufact 
Singer Manufact 

Amer dep rcts 
Sioux City Gas 

203% preferr 
Smith (Howard) Pg 
Solar Aircraft Co 


For footnote 


Engineering ___~~ 


Gas Co~ 


ec 4% pid P 


el Co 
Co Lid 


Petroleum 


common_ 


ustries Inc common 
k 


‘ip, 


ae bean tree an anes teen e 
an Publications— 

preferred 
n common 


Fo ae mere 168 
per Mills 


idee 
S see page 37 


Corp common __ 1 eee 
Cement warrants______ 
Elec class A com 
& Light 442% - 
eee aaa 


s0n Lid Am shs 
Mines Ltd 
aft Corp com 


oe ee oe om ee eee 


n 


aca wtitsdinaioomaeal 


etals of America 
Corp of Nevada 
Co class B 


ee | | 
-=------.-____109 
wer & Light— 


incite siiaitasttinnailan -~-10 


Ption warrants. 


nt A____- 


Le ee ae ae ames ay 


h Ave common___.__-1 a5 
autical Co 


ee ee ee 


common_____ 


Awe meewmane 


hat RT, 1 
ed Corp common 


ner Brick Co 


ee | 


| 
WW remem n nn 38 
eee arenes cs eee enen 


enue 


Se emeaewe. 


aa 25 
ificates 


POO i ene en ten 


ee aE anes ee eee ap 
rem men an, a ee 
ee eee 
Oe ee ae ae ee 


ee 100 
uring Co Ltd— 


“22 cenn. 








Monday, April 28, 1947 





Friday Week's Sales 
Last Range for Week 























STOCKsS— 
Sale Price of Prices Shares Range Since January 1 New York Curb Exchange 
Low High Low High Par 
- 30 32 200 30 Apr 52'2 Feb Solar Manufacturing _ Na eee 1 
15'2 1574 16% 400 14% Apr 1842 Feb Sonotone SS aaa 1 
- 66 67'2 50 59% Jan 74%2 Feb Soss Manufacturing common_________ 1 
a 49 49 50 47 Jan 51% Jan South Coast Corp common... 1 
‘ 25'2 26% 100 25% Apr 2842 Jan South Penn Oj! .. ... as 12.50 
6 6 6% 10,200 5% Jan 7% Feb Southwest Pa i eC 10 
7% 7% 8 270 7¥2 Apr 11% Peb Southern California Edison— 
mo 2% 3 900 2% Apr 4% Feb 5% original _—, , See 25 
113 11242 113 150 112% Jan 113% Feb 6% preferrd B______ ~~~ 25 
a + . 4% Apr 5% Jan 542% preferred teense it, 25 
61'2 61'%2 62% 650 61% Apr 69 Jan Southern Pipe Line... ~~~ 10 
6% 63%, 7 900 6% Apr 9% Jan Southland oY eee 5 
41%, 40°, 42 500 40%, Apr 50%, Feb Spencer Shoe __ “SSR Ese 
13% 13% 1334 1,300 ll Mar 14 Apr eae eyer Ine ne 
9% 9% 10 10,700 8% Jan 12% Mar Standard os 6e......... 2.78 
iow 11 11 1,200 10% Jan 13% Feb 
4a 13%% 131% 700 132 Apr 21% Peb Standard Cap & Seal common________ 1 
Convertible wey. oe 10 
20'% 17 2014 800 14% Jan 21 Jan Standard Dredging Corp common____1 
" eo ‘ais Bag: ee Pete $1.60 convertible preferred________ 20 
212 242 3 2,000 27% Apr 3% Feb Standard Forgings Corp... 1 
342 34a 3% 1,200 3% Apr 6% Jan Standard Oil __. ._ Sete 10 
‘ 10%, 11% 3,200 10% Jan 14% Feb Standard Power & Light... i 
a 444 441% 50 46% Mar 46% Mar Common class B_____-______-~-~~~ sd 
51 50 517% 2,590 44'% Apr 46% Mar EE Ci netietinee > con sd 
9 9 9% 800 &% Jan 11% Feb Standard Products ER Re: 1 
5 4% 5 1,000 4% Apr 7% Jan Standard Tube class a: 1 
147% 147% 147% 50 14% Apr 17 Feb Starrett ON Inet cn tieivctsin esa aie 1 
4%, 414 4% 2,000 4% Apr 65% Jan 
131 13 14, 2,600 3 Apr 19%, Feb Steel Co of Canada... ° 
ist iis . a 1042 Apr 13%, Feb Stein (A) & Co common______....~~~ . 
os en : —< aig RE ae Sterling Aluminum Preéusts.............. 1 
Sterling Brewers SE pte ee 
37 39 300 37 = Apr 48 §Peb Sterling Engine Co_________-----—-~- 1 
Ye % 1d 17,800 % Mar 1% Jan og, a eneaeepateenar eee: 1 
£27 8274 827, 10 80 Apr 85 Mar Stetson (J B) Co common... ° 
* 10°%_ 105, 100 9% Jan 12% Feb Stinnes (Hugo) iki EE ie 5 
12 1% 15% 2,300 1%, Apr 2% Feb Stop & Shop Inc__.__ reremestpeibiidoes 
aa 135% 13% 300 13 Apr 17% Jan Stroock (S) & Co SOc ° 
ae sce ' ae 8% Apr 8% Feb i _ *Peemeesmery: ° 
Sun Ray A, Rare eneas 1 
107% 10714 107% 60 107% Apr 109 Jan Superior Portland Cement, Inc______ e 
— 112% 11314 60 112s Apr 119 Mar Superior Too} dete ee: 1 
Swan Finch Oi] ig a AC 10 
- 10744 1073, 25 107 —- Feb 110% Jan 
2614 26 2614 400 25% Jan 30% Feb 
- 10 11%, 775 9%4 Apr 14%, Feb 
914 914 9%, 200 9g Apr 11% Feb 
Taggart Corp common___._-__ 1 
Q Tampa Electric Co common__....~~~~ * 
Technicolor Inc pega __ ES, bd 
Texas Power & Light 7% See 100 
91 91 93% 410 90% Jan 86 Jan Zexon Oil & Land Co.___-_..--~~~"" 2 
x161 x161 161 PY 70 160 Apr 170 Feb Textron TE enitrinrinaiieein cs 50¢ 
17% 17% 17% 70 16% Apr 18%4 Feb Thew Shovel Co la 5 
Tilo 2, RRR 1 
Tishman Realty & Construction.______ 1 
R i Eevee fen 1 
Tobacco & Allied Stocks. ___ ~~~ © 
273 27% 334 15,600 2% Apr 5% Jan Tobacco Security Trust Co Ltd— 
" Amer dep rets ord .. _ 
~< 16%, 16%, 100 15% Apr 19'% Feb Amer dep rcts def reg ee eae s 
—— - 1¥2 Jan 2 Feb Todd Shipyards Corp. __-__-~--~~~~-- ° 
28% <8%% 28% 100 2842 Apr 31 Feb Toledo Edison 6% preferred__..-~~ 100 
32 32 2'2 200 32 Apr 3814 Jan 1% preferred OS errr ereres eres eenen 100 
—— 51 Feb 55° Jan Tonopah Mining of Nevada__...-~~~ 1 
8 7% 87% 2,800 7% Apr 13% Jan Trans Lux ), Orme peas 1 
- 2014 20'2 300 19% Apr 2334 Jan Tri-Continental a 
6% 65% 7 1,200 6'2 Apr 8% Mar ._ * _ Sno ee 7 
157% 157% 16 175 157% Apr 20%, Feb Tung-Sol Lamp Works____________ ~~~ 1 
om 2234 24 800 2234 Apr 32%% Jan 80c convertible preferred________ ° 
4 4%,4 800 4 Apr 678 Feb 
17% % 2 3,400 1% Jan 2% Feb 
; 106 = 106 50 105% Jan 107% Mar 
oie 29 29 200 25 Mar 31%4 Mar Udylite en ee a | 
Dlen Realization es 10¢ 
a“ — . _ ation Gene ear ltiein Unexcelled Chemicals chit esie aneree i i) 
: 26% 27 200 24% Apr 3012 Feb Union Gas of Petey eae eae, ® 
15 14%, 15% 2,800 14 Jan 16 Feb Union Tnvestment Co. ° 
4 35g 3% 300 3% Apr 5% Jan Union Stock Yards of Omaha______ 100 
73% 7% «68 2,000 6% Jan 8% Feb United Aircraft Products com_____ 50c 
: 167, 19 1,200 1542 Apr 245% Feb United Chemicals common____. aan” 
_ na = 15 Apr 18% Feb United Cosp warrants... 
- - ~~ 11 Jan 14 Feb LY United Biastic Oorp_____-—_---~----- bi 
‘ 5% 53% 600 5's Apr 67% Feb ' United Gas Corp common___________ 10 
85% 8 85, 1,000 6 Jan 11 Mar United Light & Railways... oe 
34 342 4% 1,000 3'2 Apr 573 Feb United Milk Products common ‘ 
Preferred re ee RO Re * 
S United Molasses Co Lta— 
Amer dep rcts ord a 
United NJ RR 1 aor --100 
83, 834 10 8,900 834 Apr 1334 Feb United Profit eee eniae 25c 
32 31% 33% 3,400 30 Apr 43 Feb 10% eng Sr a= 18 
87% 83, 914 11,000 8% Jan 10% Feb United Shoe Machinery common____25 
85% 83, 9 6,200 6'2 Jan 93% Apr As nh Oa et ee aonnnt 
= 3% 3% 700 3%— Apr 5%8 Feb United Specialties common________ a | 
. 1% 2 500 134 Apr 2% Mar 
43% 4%, 4% 1,200 37% Apr 6% Feb U 8 Foil Co ~ & aes 1 
. 30 30 100 28 Mar 33) Apr U 8S Graphite common________ | 
4 4 414 3,700 ¢ Apr 6% Jan U S and International Securities_____ ° 
3114 30-3114 1,600 2934 Apr 37% Jan $5 Ist preferred with Warrants____® 
— 9% 9% 200 8%°4 Apr 137% Feb U 8S Radiator en ee 1 
teh —- ~~ = 3% Apr | 4% Jan U 8S Rubber Reclaiming._______ —--—.* 
18% 18'4 1814 400 17’ Mar 21% Feb United Stores common. ~-~--~~-~.500 
3 2% 863% 4,400 2% Apr 4% Jan Universal Consolidated | See” 
-- -- -- -- 20% Jan 24 Feb Universal Insurance 10 
‘ F ; Universal] Products Co common_____10 
2M 2% 2% 6,300 2. «Apr 3% Feb Utah-Idaho Sugar - 5 
154% 15% 165% 1,550 14%, Apr 2135 Feb Utah Power & Light common__.__.___e 
83 &3 83 150 82 Apr 8912 Feb 
~- ~- -- — 8742 Apr 90 Mar 
sad 814 B% 100 8 Apr 135% Jan 
3 3 3 500 3 Apr 4'2 Feb 
1 1 1% 700 1 Apr 2 Feb 
~- ~- a -- 8% Jan 12% Jan Valspar Corp common 1 
+2 13° 13% 200 1242 Apr 143 Mar $4 convertible preferred____.... 5 
ee 278 3M 1,600 2% Apr 4% Feb enezuclan Petroleum_________ ea | 
203% 19%% 203% 4,390 19%, Apr 24 Jan Venezuela Syndicate Inc... ~~~ ~-~...206 
1042 10% = 103, 300 9% Jan 14 Feb Vogt Manufacturing , 
x133 x133 135% 250 x133. Apr 157 Feb 
‘sin ‘is ork aa 108s Jan 110% Jan 
aes Gis es —_ 27 Feb 27 Feb 
os od -_ ike 115s Apr 115g Apr 
12%, 12% 13 475 12. Apr 17 Feb Waco Aircraft Le ee 
. ’ Wagner Baking voting trust ctfs ext__« 
— = -- _— 39 Jan 39% Jan oo OMS ----100 
7% 6% 73% 1,800 6% Apr 8% Feb Waitt & Bond SON athe etic ae 1 
ae 263 2721, 170 263 Apr 312 Jan et Ee 30 
Waltham Watch Co__...___ a | 
<a 55% 655% 100 5% Jan 5% Jan Ward Baking Co warrants_____..._~~_ 
Warner Aircraft | SS 1 
~- oie — sie 100% Mar 102% Apr Wentworth Manufacturing a ER, .25 
-- eas ere me 24 Apr 25 Apr West Texas Utilities $6 Preferred____e 
9% 834 9% 2,500 85% Apr 15% Jan West Virginia Coal & Coke___- 5 
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Range Since January 1 





dae 


t 


Mn W270 


~ 


eek 








i 
ww = 


ht pe ope mm Cl 


Do 
SEA Db be 


2% 2m pw 












































Volume 165 Number 4589 


THE COMMERCIAL & FINANCIAL CHRONICLE 


(2301) 3% 














NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING APRIL 25 






















































































Friday Week’s Sales 
STOCKS— Last Range for Week 

New York Curb Exchange Sale Price of Prices Shares Range Since January 1 

Par Low High Low High 
Western Maryland Ry 7% ist pfd__100 Ae sian — ‘a 110 Apr 117 Feb 
Western Tablet & Stationery com_..__* én = ao = 29% Apr 32 Mar 
Westmoreland Coal 20 < 2842 2812 25 29: Apr 3342 Jan 
Westrioreiand Inc 10 xu 18 1842 125 18 Jan 19 Mar 
Weyenberg Shoe Mfg 1 rn 15 15 350 15 Apr 17%, Jan 
Whitman (Wm) & Co 1 a 2 22 500 2142 Apr 27 Jan 
Wichita River Oil Corp_...___.__.__10 rm 14% 14% 100 13% Jan 19% Feb 
Williams (R C) & Co ® = w< ici xe 15 Apr 20'%2 Jan 
Willson Products Inc 1 15% 15% 15% 75 15% Apr 19% Jan 
Wilson Brothers common_.._....__..1 642 64% 7 700 6%. Apr 834 Jan 

5% pref EL ee -~28 ~e 19% 20 125 19% Apr 2134 Feb 
Winnipeg Elec common_......_____ ss ® 13% 13% 13%5%¢ 400 1242 Jan 15% Feb 
Wisconsin P & L 44%2% pfd________ 100 = Px mS ee 107 Jan 10842 Feb 
Wolverine Portland Cement___..____ 10 212 2 4% 900 342 Apr 7 Feb 
Woodall Industries Inc 2 13% 13% 13% 300 13 Jan 165% Feb 
Woodley Petroleum 1 xa 11 11 100 10 Feb 11 Apr 
Woolworth (F W) Ltd— 

American deposit receipts__....___5s 13% 1338 13%% 400 13% Feb 14% Jan 

6% preference £1 aid ae ae Ma We italien ne ett 
Wright Hargreaves Ltd_ ® 242 242 25% 5,700 2% Apr 3% Feb 
Qe —s 

Friday Week’s Range 
BONDS Interest Last or Friday’s Bonds Range Since 
New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 
po Low High No. Low High 
er Writing Paper 6s 1961 J-J bin 100% 10042 1 10042 102 
Appalachian Elec Power 3%s_...1970 J-D 110% 110% 111% 28 1095 111% 
Appalachian Power deb 6s___._____ 2024 J-J : 711842 119 inal 118 119% 
Associated Electric 4%s__._______ 1953 J-J 103 102%4 103 49 102% 103% 
Assoc T & T deb 5%s A__________ 1955 M-N 10434 104 104% 13 10236 105% 
Atlantic City Electric 3%s______ —1964 J-J as 1107 107% si 106% 108% 
= ae of Canada— 
8 series 1960 J-D = 113% 119% re 114 115% 
Bethlehem Steel 6s_..........._ 1998 Q-F 166 ‘ 170 : - 165 165 ; 
nm Edison 2%s 1970 J-D 105! 105 105% 11 104% 106 
§Central States Electric Corp— 

45s (10% redeemed)___________ 1948 J-J a 57% 69% 38 6734 85 

45¥%s (10% redeemed)_________ 1954 M-S ? 69 702 44 69 8612 
S$4Chicago Rys 5s ctfs (part paid)_1927 F-A 702 66% 72 331 57% 72 
Cities Service 5s. -~Jan 1966 M-S 104 103*%4 104'2 27 10334 105 

Conv deb 5s 1950 J-D 10258 1025% 102% 44 102% 102% 

| reat ma oe. 1958 ua 103%4 10334 104% 54 103 %4 105 Y 

- 10532 105% 106 35 105% 106% 
Consol Gas El Lt & Pwr (Balt)— 

ist ref mtge 3s ser P__________ 1960 J-D cae $109 Pn weet 10742 109 

lst ref mtge 2%s ser Q___...__ 1976 J-J ‘ 105% 105% 5 104% 106 

ist ref 2%s series R_._..____ 1981 A-O 105%%4 105% 105% 2 104% 105% 

2%28 conv debs wi._..__..______ 1962 M-N 110%% 110% 112 352 110%, 112 
Consolidated Gas (Balt City) — 

Gen mtge 4%s 1954 4-0 ei 117 117 3 2117 119% 
Delaware Lack & Western RR— 

Lackawanna of N J Division— 

lst mtge 4s ser A__......____1993 M-N 58 58 58 7 58 6814 

4Alst mtge 4s ser B_..--_-._. 1993 May 26 26 2712 4 26 36 42 
Eastern Gas & Fuel 3%s_.._____ 1965 J-J 105% 10544 8 104 106 
Eimira Water Lt & RR 6s__..__.. 1956 M-S = 4120 125 a 124 124 
Finland Residential Mtge Bank— 

5s stamped 1961 M-S nes am 78 ‘s 7 84 
AGeneral Rayon Co 6s ser A__.__ 1948 J-D 58 55 62 
Grand Trunk West 4s 1950 J-J 105 105 105 10 104% 105% 
Green Mountain Power 3%s__.._.1963 J-D 10542 10512 1 105 1062 
Guantanamo & Western 6s_..._.____1958 J-J 6542 67% ; 65 68 
Bygrade Food 6s ser A_.____§_Jan 1949 A-O ae 10342 107 106% 107142 

6s series B Jan 1949 A-O i00 “rs a 
Indiana Service 5s 1950 J-J 10342 10342 103% 5 102%, 104 

ist lien & ref 5s 1963 F-A 105 10532 4 104 10512 
Indianapolis P & L 3%s_..._.....1970 M-N ms 107 107 1 106% 108% 
International Power Sec— 

A648 series C 1955 J-D 3842 3812 1 37 43 

A6%s (Dec 1 1941 coup) ..__1955 nine 37 37 39 12 33 42 
2. aoe ieee 1957 F-A 39 44 34% 41 
47s (Aug 1941 coupon) —....1957 cine 39 39 V2 9 32% 42 
_ |  ) Re. a4. 1952 J-J i 39 44 37 42 
47s (July 1941 coupon)_.__-___ 1952 ‘ele 33 42 
Interstate Power 5s_..........___ 1957 J-J 10112 101 102 538 99% 102% 

Debenture 6s____...... anceneaneleen J-J 66 &6 88 48 78 94 
Altalian Superpower 6s_.-....____ 1963 J-J ; 37 2 3342 42% 
Kansas Electric Power 3%2s_______ 1966 J-D F 1053% ae. ~~ 
Kansas Gas Electric 6s..._.._.___ 2022 M-3 111% 112% 111% 111% 
Kansas Power & Light 34es_._____ 1969 J-J 110%2 110%2 1102 4 110 111 
Kentucky Utilities 4s...tu..._.___ 1970 J-J 105% 105% 105%% 12 105% 107 
McCord Corp deb 4%2s_...._______ 1956 P-A 102% 1032 102 103% 
Midland Valley RR— 

Extended at 4% to--..-.- lata 1963 4-O 5612 57% 25 55% 58% 
Milwaukee Gas Light 4¥2s_...___1967 M-8 103% 103% 12 103 104% 
New England Power 3%s_..-._- --~-1961 M-N 106 %2 106% 1 105% 107% 
New England Power Assn 5s..-.-. 1948 A-O 10124 «=: 101 3 101% 37 101%4 102% 

Debenture 5%2s ~-1954 J-J 10274 10274 103%% 38 102% 104 
N Y & Westchester Ltg 4s_.-..... 2004 J-D 102%s 102%4 102%2 6 102 103 
North Continental Utility Corp— 7 . 

45¥es series A (90% redeemed)_1948 d-J _ 9% 9% 3 9% 9% 




































































BONDS Interest Last SS 
. res or ay’s Bonds n 
New York Curb Exchange Period Sale Price Bid & Asked Sold or 
Low High No. Low High 
Ohio Power list mtge 3%s_._.____1968 A-O 108% 10844 10834 32 107%4 109 

ist mtge 3s 1971 4-0 10678 10675 i06% 5 10558 1067% 
Pacific Power & Light 5s._.._._.___1958 P-a 102 102. 103 12 102 104% 
Park Lexington ist mtge 3s.__....1964 J-J ate $8042 90 ’ 77 82% 
Pennsylvania Water & Power 3%s_1964 J-D a 107% 107% 108 

3%s ape 1970 J-J Misc +109 ; 107% 109 
Power Corp (Can) 4%s B__._____1959 -8 310542 1063s 10434 106 
Public Service Co of Colorado— 

} afresh. peas a + aa 105 10514 7 1045 107% 

ng fund de ee eee -D 10134 10154 102% 1 
Public Service of New Jersey— 3 10142 104 
6% perpetual certificates M-N 169% 16834 170 6 159 176 
Borough Gas & Electric— 

542s series A 1953 4-O 105 105 105 8 10456 106 
Safe Harbor Water Power Corp 3s_1981 M-N - 310814 10342 108% 108% 
San Joaquin Lt & Pwr 6s B_._._-_ 1952 M-S a $120% 12142 120 121% 
Scullin Steel inc mtge 3s_..._..__ 1951 A-O ‘ t9B% _- 97% 100% 
Southern California Edison 3s._._1965 M-S 107% 107% 107'2 19 106% 107% 
Southern California Gas 3%s_...1970 A-O aS 10742 10742 1 106%2 107% 
Southern Counties Gas (Calif) — , 

ist mtge 3s. aoc 1971 J-J nal $104'4 ‘ 104 104 
Southwestern Gas & Elec 34%s_._.1970 F-A 107% 10714 107% 5 107% 108 
Spalding (A G) 5s 1988 M-N oo 103 103 42 7 101 104 
AStarrett Corp inc 5s 1950 4-O 111 108 il1%, 10 89% 116 

4s ccliateral trust___........._. 1966 A-O ae $75 85 75 15 
Stinnes (Hugo) Corp— 

47-4s 3d stamped 196 086 J-J an $31%4 41 39 47% 
Stinnes (Hugo) Industries— 

47-48 2nd stamped. 1946 4-0 oie t31% 40 ae 36 474 
Toledo Edison 314s 1968 J-Jd =e 10412 10412 2 104% 104% 
United Electric N J 4s ~-.._____.1949 J-D a 106%4 106% 2 105% 106% 
United Light & Power Co— 

ist lien & cons 5%s_..-.__.....1988 4-0 an 10242 10234 3 102% 104% 
United Light & Railways (Maine) — 

6s series A 1962 4-O 10336 10344 103%% 10 103 104% 
Utah Power & Light Co— P . 

Debenture 6s series A__--.___.. ~2022 M-N ~— 109%4 109% 1 10934 111% 
Waldorf-Astoria Hotel— 5's : 

45s income debs 1954 M-S 661% 6644 6734 55 65 12% 
Wash Watcr Power 3%48....__..-.1964 J-D 109 109 109% 18 109 + 110 
West Penn Electric 5s 2030 A-O _ 10644 107% 10 105% 108 
West Penn Traction 5s... -~-—--~ 1968 J-D a $120'6 . 115% 119 
Western Newspaper Union— ; 

6s conv s f debentures_________1959 F-A 103% 102 103% 10 1015 104 

Foreign Governments & Municipalities 
Friday Week’s Range 
BONDS Interest Last or Friday’s Bonds Range Since 
New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
Agricultural Mortgage Bank (Col)— 

ASOGOar FS ccccncccncue ~April 1946 A-O tia 71 = 17 78 

vl cil we ee Jan 1947 J-J eas t71 16%, 6% 
Bogota (see Mortgage Bank of) ' 
4Cauca Valley 7s---------------- 1948 J-D at 25 26 2 22 26% 
Danish 5'%s ~1955 M-N =~ 91 92'2 2 91 96 

Extended 5s a 1953 F-A a $88'2 92 89 94 
Danzig Port & Waterways— ere . 

4External 642s stamped —~-~--- 1952 J-J 18 25 21 , 2 
ALima City (Peru) 644s stamped 1958 M-S 3 $15 20 164% 18% 
Maranhao stamped (Plan A) 

Interest reduced to 2¥%es_.---- 2008 M-N =- x, - 31% 34 
AMedellin 7s stamped —~-.-.-.--._ 1951 J-D 30 30 30 2 30 31% 
Mortgage Bank of Bogota— : 

47s (issue of May 1927)--..--- 1947 M-N - 52 52 

A%s (issue of Oct. 1927).......- 1947 A-O 48 ~ 52 53 
AMortgage Bank of Chile 6s______ 1932 J-D <9 ai == == 
Mortgage Bank of Denmark 5§s_.__1972 J-D 94% $ 95 98% 
Parana stamped (Plan A) - 

Interest reduced to 2%s_--~-- 2008 M-S -- 31 34 . 35 37 
Rio de Janeiro stamped (Plan A) ; 
Interest reduced to 2% ~~. -- 2012 J-J - 30 . aa a? 31% 
ARussian Government 6%4s_------ 1919 J-D so .¢ ac 6 
Bee aso 1921 J-J | 3% 6 b 6 


} 





*No par value. 
g Ex-stock dividend. 


a Deferred delivery sale. 
n Under-the-rule sale. 


d Ex-interest. 
r Cash sale. 


e Odd-lot sale. 
x Ex-dividend. 


y Ex-rights. 


t{Friday’s bid and asked prices; no sales being transacted during current week. 


Bonds being traded 


flat. 


§Reported in receivership, 


Abbreviations used above—‘“‘cod,”’ certificates of deposit; ‘‘cons,” consolidated; “cum,” cumula- 
tive; “conv,” convertible; ‘“‘M,’”’ mortgage; ‘‘n-v,”’ non-voting stock; ‘‘vtc,’’ voting trust certificates; 


“wi,” when issued; “ww,” with warrants; “x w,” without warrants. 


f Ex-distribution. 





OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING APRIL 25 








Baltimore Stock Exchange 


STOCKS— 
‘ Par 
Arundel Corporation ~_-..__._______ be 
Balt Transit Co 5% ist pfd vtc____100 
Eastern Sugars Assoc com vtc_____ 1 
I ii ae haat apn pn teanesniee nine avian 
Pidelity & Deposit Co_....._.______ 20 


Fidelity & Guaranty Insur Corp____10 
Humphreys Mfg 


eececennnn a ———--- 10 


Mt Vernon-Woodbury Mills com____20 


6.75% prior preferred___.________ 100 
ee ee 100 
New Amsterdam Casualty__.________ 2 
U 8 Fidelity & Guar._____________ 50 
Western National Bank___....._ 20 
Bondgs— 
Baltimore Transit Co 4s__.....__ 1975 


5s series A 








Friday 
Last 
Sale Price 


1934 
11% 
1'z 
40 
17 


102 

110 
432% 
44 


Week’s Sales 
Range for Week 
of Prices Shares 
Low High 
1974 20% 415 
25 26 177 
ll’— 11% 102 
l?2 1.60 2,865 
144'2 144'2 10 
40 40 90 
17 18 78 
40 40 2 
162 102 3 
110 110 72 
26 26 10 
43°34 44% 361 
44 44 10 
73 801% $8,000 
94 95 8,800 


Range Since January 1 
High 


Low 
1934 Apr 
24'2 Apr 
11's Apr 

1/2 Apr 
144'2 Apr 
40 Jan 
17 Feb 


37 Jan 
101 Feb 
110 Apr 

2574 Apr 
41%4 Apr 

43 Jan 


78 Apr 
94 Apr 


2512 


Feb 


4412 Jan 


Feb 


1.60 Apr 


Jan 


40% Jan 


Feb 


Mar 
Mar 
Apr 
Jan 
Jan 
Feb 


2 Feb 
Feb 








Boston Stock Exchange 











Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares 
' Par Low High 
i i 73— 38% 95 
American Agri Chemical Co_---4_----* 381% 37% 
American Sugar Refining --------- 100 4014 39%@ 40% ” a 
Denese. TE Be TRE wnccnwcscun. 100 164'4 16348 165% pt 
American Woolen ----------------- -* 33 29 34"e aah 
pe es 50 3618 3558 37% 5 
512 1642 110 
Bird & Son Inc_..---- s -- 1642 | 
Boston & Albany RR------------- 100 =123 123. 124% a 
Boston Edison 25 4538 45 4578 11 5 
Boston Elevated Ry 100 68a GE% 69%2 245 
Boston Herald Traveler Corp_----- meal 31'2 31'% 33 360 
Boston & Maine RR— . me om 
7% prior preferred____.._-~- -.-- 100 — 26 27 oak 
5% class A ist pid...._.......-- 100 ie 5 oa be 
ce RO ee eee --) > ; 2 eo 
8% class B ist pfd stamped -___-- 100 4°4 4 4 ae a. 
10‘@ class D list pfd stamped---100 iode 534 53% 2 





Range Since January 1 


Low 
3738 Apr 
3858 Apr 
1625 Apr 
26% Jan 
355 Apr 


1556 Apr 
119% Mar 
4312 Mar 
5744 Feb 


30 Apr 


25%2 Apr 
5 Apr 
4'2 Apr 
434 Apr 

5%4 Apr 


High 
445, Mar 
44% Feb 
17473 Feb 
50% Feb 
42% Mar 


19% Jan 
135 Jan 
5042 Feb 
74 Apr 


3742 Jan 


397% Feb 
6 Jan 
8 Feb 
9 Feb 

1134 Feb 





For footnotes see page 46 





















































































































































3 , 
8 (2302) 
THE COMME 
MMERCIA 
AL & F 
STO -@ F ] N 
ees -- OTH NANC 
on Frida NCI 
— y E AL C 
Cal on & Pr nal Pro 8 Last Week’ R ST CHR - 
umet ovide p Tr ale P: a RAN ON 
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Cl Se ee ---- ---- L w Week aK 
iff ne soning : — 100 15 1" High Shares ENDING AN 
ing C “ vee: ee ° Ran AP 
Eastern : ETT 1 ~ — a 2 ge Since J RIL % 
Common —s = fe a 14a aaeare Mo 
6 4 ist pfd s Ry— - a i 28.53 50 24 = 1 High nday A 
5% oF nla - 1% 28 20 6% pial a Jan , pril 2 
Easte pid ate ries A-----------—- 100 1% 100 26.53 Ie od Q Fe 8ST 8, 19 
ee ss ——_ : 100 4 25 23% r= me. herd Jim ocKsS— F ? 47 
Engin — Mnmseg Inc ——= ---100 88 4 1% _ "4 93 Feb ~ oman eg — 
First eers Pentie | om teeta sili 101 34 4% pr 31% Feb Ka ass A Stores I Sale t Week’ 
ers Pubic Service ee ° 101 am 915 ‘ 1% Apr Kalleeg pectessed nc common Par Price mth Sales 
Gene eens. --------° 225 tr 25 A g Sw aL, mon__- of Pr on 
G eral Ca 5... - eae N 25 bd 22 32 90 88 pr Eb itchbo: ore ace 1 Lo ices r Week 
Gallons a CP Pa a a — a ryd J, 2 oS SS ard common______ a: > High Shares 
a ee iedetw 3 52% 27% 26% 425 oo Ba++, yon Linde or eae 3 ain .. 3 Range S 
Int away Bal Razor = atniads 523 28 Ye 475 20% pr 4% Ja say Lt . & ities on a : 19% 9! ‘ ince J 
ony oo age ange ee es - = 5 170s — 47° Jan Ma @ Chem ae or = 2% 13 — _ anuasy 1 
Royale Hole Mi en * 34¥, 39.5 416 264 pr 24'2 M = M rshall FP comm mon - ---* 1%, 867! 100 3 OA H 
Kenn * Copper. ach Co_---__... “1 285 oo aoe 52% Apr 4 dan Mickelberry’s & Co A “9 19 i = Be Apr 6 og 
Lon ecott C wna----—l ig 28% 35% 10 ad 32% Jan Mi le West ae ge so ae “4 20! = 213 Apr ‘a Ja 
e 8 ara -10 : @ 297 1 39 597 an iller est C pr on_ 37 9 ‘s 71 pr 15 n 
aig ad nnd — . se pone 50 A e Ja ro ge eg an. -------° sik ae 2 ve A Ja 
oon a‘ * . apite : --- ‘ P 00 pr 153 an n 
Mathi fen aa oon ag 19 8 928 33% ad “ M prior rt Inc apital ner 2 5% 37 - 10 Feb 
ieso al RR 5% pfc ——— ie tt 19¥ 1 QTY, Apr 44.1 : MON TO pref common vtc... ----1 5% 900 18 0 
Mergenthaier Work ~~ Sepals — 437 2% 3 50 1, y 40 Hen Monroe Chemical Co 6 a 5 22 tits 263 — p. a 29 ic 
r --- : 26 d=] anes 
ins Mfg C aashies a 100 645% 42%» 45 500 18% sme 52% Mar Nat y Ward - common_--_-_~ 10 10 217 294, 1.00 6% yo 11 Feb 
Narra =? ae i oan” -- 64% <> 2% 4 Feb am gv Sta Co-_--. 2 ; ° 15% 10 ° 225% oe 251 402 Apr 
Nash gansett R ss B RE Am 27 Ve 65% 498 n 0 Apr er Amer i > aaa aa 5, 15) 113 90 -s 2 Apr 4 Mar 
eeers.c es ete. 1 mee — 27% 36 aaa? Apr } Feb ay now os aie -_ 50% 51, 1534 ¢aas 4 Apr 3414 F 
é meretee ¢ ssn Inc was 6 ot? o 5 — thwest U co ommon___._ ae OS 5 + tay 
ow Bos Service Cos ——— ne_-----—1 17! 47% 37 27% Apr 51% Ja Oak t UU 7% common_—- “220 30% 5214 200 Pe Jan 243 Jan 
New Sngland 7 Cos__———---------- -5 20 Trinh. 275 ab Mar aait Feb Peab Manufa oe = oman in 3 : 200 cn a 1342 Peb 
Butte el & rel ~ eee ; Ss 20 40 46° Apr 32% Pet body C acturing pncacenatl 3 28 38 ont as 162 Mar 
Pacific M — =. 1317 : 16% Jan 2% Jan Penn referred. ag pre a ee ane Apr Feb 
Mil! | aE AOD 36 05 1 onoment e aa ata 21'2 , 
Pennsylvania ia nr ane 36c = 38 118 17¥, 19% ven Perfect Cire mR , CORE 3 io 160 ao 100 38 64% te 
uin nia mon -2.50 00 1% = 8 adJ 4 Ma Circl ca — 1 61% 40 25 Apr eb 
cy Mi RR a 100! 1% 1,700 145 an r rcle C pital -- 5 7/2 2 0 5% A 
Reec ning Co rewieieteiehe e i 1% 103 200 35c. o— 21 F ame Co ct = = 7% 73 80 a ane bn tng Feb 
e 2 on , e a oe a § i r 3 ” 
Reece ae ------ 50 29% 4 1h 670 1% pod Sg i — BA ee m4 20 ta 6% 900 480 =Jan 265 Apr 
Sha |e 2 20 29 ¥, 5,445 100% pr lc F Sc gamo g com mon_ ‘a 13 “% 95 P 2 ¢ js 1 4 Feb 
| eng a an Machine AS -25 19%, 30% 1% vad ai * —o Se hwitzer meetems _ a 314 Me 205 oo. 1V_ Apr 80 Feb 
e sn J ------ oo o/s 2 a ar a ter C pmmon—————————----1 1 3 a) 2 51 
wm & Webster Inc ___. weoeer -” 3% - cam ons n wo Jan seg eee ae es commen rer 10 we 134% 1,800 93 . pad 10% Feb 
U srington isc cipahadaniicaaie oe. * 100 19% Apr ~~ oan Serrick Co ca —- neni -- 5M ; 500 20 pr 9% Ja 
nion Co jak __* QV 12° a A 4 Shel Cor pital ‘ ‘ 285 5} 11 Apr 110 n 
Unite RE * 14¥ 1% 12% 3 pr 9% F + lmar decent. 4 --l - So's 29 4 M: 267 Jan 
a * ENE 4" 2 Ny A 267 eb Signe Pro . B =e, 13 24, 24 100 ar 67% 
United Pama anne 13% 14% RK; : aon 12 “al rin Feb pnneie Stee ~ Corp pen 32 - 24% 150 4 13! Feb 
hen _...* 133 Va 30 M ly F Ss ‘lair Oi 1 Stre omnon_____ 7 13 2 Ma 2 Apr 
r eae a aa é Me ii ‘ ar eb Society il C apc ep epetadeits 1 32 ae 50 BY r 
=e Shoe ~ seumemnarconneee 35% 35 alas oo ane Feb 14 OF Society Brand © ---- common. __--—_- ° == 33% 1 100 24 Yq rend ee Jan 
Uv 6% preferred Tisai 2.50 47%, 43 35 Y2 13% gen 1% be Spi a Mathe Wor A Seeremetan A v2 aw 11% ~_ PS aos 29 Feb 
US Rubber ed y common ° Arg 46 43 170 Ye Apr 15% to cohen Ine Works pec re ares aa waar aie 630 32 ‘ane 18 Feb 
Wald elt R Sidede —— | a a 91 48! 130 35 7% — r = ouis > comm rital_____ 0/4 "8 11 8 1 . ae Feo 
W: ort Sys wn nanan = 653; 8 91/4 3,3 43 Apr Feb Stanaar Nat S peace: 5 Ry. 15% 15 ‘4 ,300 ’ 8% 387, Fe 
Werven ak os & Mining C “7 6S Vs ile V4 or 44% Apr 37% aa avanta Brecgrne pieieted , 25'% 7 .- Ve 550 x24 Ye R 0- ia eb 
o- ghouse ae anenae o___5 477 457 563 g! an 6 en noe prefer ~ abbots saad 9 Mz 12% Ja 
——————— -50 ‘78 5% 4¢€ tg 6 2 Apr 511 Jan Stand riage on « 105 26 600 15 “iar 29 A n 
onnaed Co -----° -- 471s 4955 300 . 1 Ye Jan Sta ard Fc aki pee 2 — 105 1,050 7 Apr 12} pr 
oo svmeres 1 . V5 43% sake oat oi a Apr 1%4 Feb ent Oil tind ee ys al : ‘ 30 @ 11% 243 Apr 16 in _ 
Jae 2% 15% rth 147, 20 prt Jan 71 yet vita (Ind) per 334 19 30 1,100 4 Apr 94 daa 
-- 1 5 ‘ ‘ ine 1er C 2 € a Y C r 4 e 
23:44 15% 145 co oe he is Pontes sone ----1 | 3% 33 150 10% A 3412 Feb 
og 25 55 137% Apr 60% — Sundstra _ Benger n ggg ----10 9% =o 150 30 ys 17 
Chi 394 15% Apr 50% a Swift & - Machi ” -— oe 9°4 10 eae 17% Mar 4 Hae Feb 
ica 0 = 23 Ye Apr 17% — Swift Int 0 janie 6 Tool ----10 “4 39%4 39! 15 3% ape 20 Feb 
to Apr 18 = | alge wegen ge stock _ common _- + 17 4 = in 4} Jan 
Ad STOCKS— ck Ex 28% Feb Tran ates of depos! scivaeenetan 19 7 41 200 3834 Apr + Jan 
Advanced Alum Friday W change 208 South La 8. a On 3 j00 1575 Abe 13% Feb 
Ball Casti 8 ast eek’ 4 Unic 1 La Alida ies 34! 91% 17 Apr Pe 
Am La Bea sting ale % ion Ce Salle S on__ = _ 4 34% 3 Apr 19 eb 
ericu boratories - Al as Par Price fy Sales 08 » Be gine = & = eT - ‘ail 2 . - ‘ x22 Feb 
aes n Tel & es A nna nae 5 L Prices for Week - common arbon D stepping 2 1a 2434 243 10 18 Apr 2 Feb 
ou. Tel Co — a sal ow Hi Shar estingh apital ----* 29/2 + + =“ A 92: 
Asbe r&c capit <= e 51 igh bia R Wiebo ouse E caeanes 50 25% 2 100 pr S 3g OF 
ath stos Mi o comm al_-_-_10 18 1 Ve 5% ange Since Wisc idt Stor lec & M c 50 26 %2 227 37% bg 
A ey Pro g Co on -100 8 0% 1 8 ‘ es Ww onsin B es Inc fg com 69! 98 51 750 s Jan an 
utomat ducts common 163% 18 0%, 450 Low anuary he I anksh commo mon_1 3/4 6 98 on 2 265 
g Avco a es gpseene 4 163% aes 300 5%, A H 1 ates-Am ndust pees Amon ————. 214 24: 685, 71 a + Jan 2653 Jan 
Barb : Washer common___- 1 11% ahi —_ “au ped —_ Un ‘al ins oon. mon---=—* a 24! 700 893 Apr 30% F 
r i — 9: , 7: 7 ----- --- . ; : “ ta 
Barlow & Scelig = Be 2a 2 900 163%¢ Abr 11% Feb PP neg ona —<<— rT an fons gan 99 Feb 
astia (WH) common. 4% 95 2% 1,400 pr 19% Jal amer ny Co ont _ 1% 12 00 99% Mar 
Beia nm -Bleasine clA nmon -3 4 78 10% 65 11! 1745 Jan Am ican R Tp fies 13% < 50 23% A 19% Fe 
f Be en Mi sing Cc conv ~ 0 ees 542 4% Ly 4 650 Ave A s Feb erican adiato 11 @ 131% 950 18 pr eb 
| Besgodt Brew ek ak mst hor 4 fy AR 28% Fr 
n mmon.________* —- an i 7 « F ‘ 2! or 23! 
Borg anon sewing Corp =——asa - = 261 600 7° 35 Feb Certain per Mini =..° 35% 00 12% Jan 7 oe 
B ig Co capital_——-—-—— _— = = 5% Ape 131% Feb yma mt ge ay Roxeoee a 35% 37 1042 Jan + 
a .e Bs ae aii ep samen enna a we ise fe 
Butle Page (E J) one 13 tg 19 m+ . Jan 74 Feb ee " 6% sa Un 30 se 1 + 31 eb 
rB i ca 0 3% ; 90 ; w t — 36%— 37% mar A 
Carr ros comm a, 3 13 14 cae 3 peed _) oe Gengral El Televisi s 10 14 ping 600 28% Apt 5° 
« common....-—___— 7 P 4 282 p 5 ie} 
Castie & CoA A ———. 42% i 11 44 tht Apr 4 = Graham meenate ow & Radio : - _ 1014 . ‘4 35% poe iY hard 
entral 0 (A ee aa 12% 42 1¢ 1 pr 21 an. La -Pa ' 5 81 Me 100 ; ae ly F 
i -10 Y; 0 3 Fe cled ige -1 > B12 85% Fet 
eee Tl 'secur ae Seen — 12% aaar 10% oo + its Feb Nash-Kelvin. hase ° ~  . oor 14% Apr 42 Mar 
a a Gass onanms ~~ late — 16% Ay, 350 ” > = ae Hw gy mead = a9 . a. Te Apr 202 
erry Burrell eT i0 13 me 200 + Ay oy ~~ —_ ork Central RA : 33% 35° oe T¥2 Apr ta ie 
ell mon———___..__50 os aie 0 3 re - ; c. R 7a 4a chen ahha m4 bs d 6A ae Jé 
Chicago oa Corp oA re ~-..50¢ 12% 35 + , 16% — + Sas Packard - an Co capital__- a ae 4 “4 400 A. lg aoe = mob 
en r —o Ps 121 0 pr 6% F a — 47 : 35 P J Sate 
ontar peefenre —s — 10° tose mons 23% Feb Pan Amer ‘Airways 2 is iy hi aera den 
ca ectri —— weeamanpepia ity TY, 0% 50 31 pr sd Pepsi unt P ys Co « 14 j 400 37 39% F 
me lay preferred ———_—__——__ 4 1% 2 Apr 20 -Cola Raeite Tek : 4% 15% 70 i eb 
a & Bo Rew Sine A ata --1 21% iM pi - * Ape 42 Jan Pur Co s Inc 3 * - 2534 26 ’ aaa * "6 Apr 53, 
Chrysler Towe uunern Pac vtec. ° am 75 : 50 i” Jan + > Radi Oil Co 7 om * 4 R9 200 i oe oon 
sler at Co oe ae. .. - = este rE 50 20 gs Apr 11% Mar a Corp (The) co ; = 53 o'4 6% 2515 Apr 195% a 
Cites ei Co commons 8% 221, 6334 600 Jan Big _ Radlo-Keith- ciel Gani % “4 24 — 1,900 2 Apr be va ts 
non —-——-_— ' : - 9 a a ae - 2 7 337 k 
a ro ke ggg ° 7% te ae 3, 7. Ph Mar 24%2 aan Soco c Steel iy: common, —_—* 23 ‘i 2 100 ake Apr hs Jan 
mm e [ae — l/ ———--" 35 —_ ies 
onwealth Co Inc on--.. ’ aie 73 “4 8 , 200 22! Jan 9% Stands Vacu common_ 1 ¥ 235 :: 24 ‘om 75@ Fe 
Dodge M Co Ine——————_______- 10 92 74 900 8 . Apr 65} Feb yes oe on ot Oil Co nial 123 7 “3 24! ™ 25 Apr 14% Pe b 
Domestic Credit common_——-38 267 : . = . a O71 Feb dard Stee! Sprin Inc_ - 2% ebat onan 300 7“ a1 Jan 
Electri ¢ Credit comm 25 25. 267, 10 70 Jan 135 Feb Stu el Sprin -—--- 231, 13) 800 21 30% van 
Flour © Houren Corp on new. 29 1/ 24°. 274 ’ 87 Apr 9%, Feb puemetes Cc ad -3 14 2342 26% 1,100 734 ven gins 
Four-Wheel D: *a Tp class A_———_— 1 > = 26% 200 ape 85° Feb eee orp com es 14 700 i aoe 2512 M 
heel D Amer lass A-———--— 0 “V4 297% 4 2 1033 Feb Ww ted C Corp. mon 1 en? 145 931, Apr 10% ar 
G riv ica tine ---1l - Ve 50 3% J 4 Me ilso orp - 35% 66 - i 342 Apr 0% Fet 
enera e Au c ae 31 1 2,0 2 an ar n& 1 66 1,700 pt 155% Feb 
yer Cand Cee Ye 1 uy ,000 2212 Ma 311, Co comm 1 4% 14! = -_ La Bi Feb 
Gib ral M iT 5 17 3 4 2834 A r Vo Ja on 1 -- 2 200 3% Ma 3 Feb 
Ginete a ‘aon A ----10 14% 16 -* 100 pr rte ioe . 9% 20 «20 200 8 rap - 
=e 72 : a5 - 203 2 > 
ette Saf ors Corp common. 9% 14% 14% 200 10% A 3% Jal os 9 nae 4 Apr 70 Jan 
ety rc mon _ 9Y, 4% 650 3 pr 1 a 9 400 J 
Goldbl Razor 0 =mon——_—1 M4, 93 25 16 Apr 133 = mh aaa 1,200 18% 17 veh 
Gossard Co. (¥ I common _ —s 57% 18% 7 ise 13% a 4% ~_ » -— —- on TV ad 9 eb 
ee Rabe oe ine common. ~ 56% 185% 91% eb 23% Peb C s Ried 2% ‘Apr Ba, Feb 
es D )c¢ mon e 58, 10 Apr 16 eb Cc s 12 pr 0} 
Hammond nas os ae ye * ie P ig 756 700 18 11% ae nnati _ 4M m4 
cee snet mon —————_--- 29° 1,2 1 ae eb t k 1: ~ 
fs) aL — ,200 2 Ss Ji 
om a eens Co e 17% 13 100 634 — 20 A Amer TOCKS— F oc Exch an 
ein p= _ 17% + 28 Fa 65 pos te neg Lau Spore Ww ange 
Hibb ner Cor 0G oe 22 ae | 18% a" 4 ‘ ar ata Feb Slenmade bce rid Machi nate pire 
Hup Spenc p (new pital_____ 0 9% 50 .- - 34 Feb is cts _- inery Par rice ange Sales 
Tline in 3 Bartl D amcom voc Come 9% 500 11% Apr ee y------- 20 of Prices for Week 
Ili ig Aeage vine Ca 20 18 9% 18 pr 16 F Chur Re ae : Low Hi Sh 
mois Cent: gears ommon nr + i 600 Jan 21 Feb pantie ae : apg aaa ead , . 31! — Ran 
Indep entral a 13. 20% 50 9% A 20 ~ neinnat! Gaza; wey aes eae ote 32 ge Since J 
Indi Pneu ital ———_ 1 _ 3 450 adie , = cman oa annem ° : 6 37% 74 Low anuary 1 
Inte Btee Tool °° ieee 10 me 58 6 100 1934 — i Mar Cinci nati St ------ ) eae sage 2 9134 6 255 30 A Hi 
Tstate Po Prod (new) -~~-100 14 B?.. ae 7 13 peed rt Feb — ae peter rs orale FS es 8.50 16's 2134 22 50 334 bond awe 
satiate orem ee 2214 14” 200 58. siA o 7 Mar Dayt od a --==--------- “7 oe oeae 16% 170 6 Apr 4% gon 
erred_ 22 “4 22% 650 ed ‘ ” ty iis ane 50 ee 5 4 26% > 6 6[BSe . a 
~------ Ps ad 22 300 12\% prad 70 *F Eagl Drug ichigan BE ELIS, $5. 12 107 60 1615 pr n 
os tim il 7 22” Apr 17% Feb wae. Picker seat preferred po + 54 251% Apr 26% Feb 
4 a. oo amend o -_ a » 1 
16 16— + é 3916 Feb Gibson Art iF ie eee 50 i515 ps + he Mar > oe 
60 11! Jan eb Kr n pref fe oe rate caren - Toy 901 33 84 Apr 110 eb 
16 8 Apr 25 oger erred PG + ee 10 be ti 0% 90” od 15 Apr 14% Feb 
Apr 18 a Nati ane . 2% po tg 12%, ” 5 Apr 991% be 
24% Jan — cease mee - 6 26 Ve 2236 331 90% is Jan 
Jan R cter & umps --50 0 642 261, 1 1144 Apr an 
2 Gemhic ____ * -- 60 6 2 61 60 “4 Jan 981 
fs perenne 431; 53 0 10 “ A 12%, Feb 
noe ance se Ge Gu 4 M034 Sen 12% Feb 
z. ----* 578 a es p Hg aoe 391) Jan 
) 6038 57% 7 29 43% Jan 69 2 Feb 
a -— 6038 o's a A 54 Jan 
iad 1434 oa 100 pr 50! Mar 
46 i 587 5% Jan @ Jan 
“a 13 —- aoe 6% 
113 13% J eset Feb 
41% an 55%, J 
78 Jan 16% an 
52 Jan 
Apr 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING APRIL 25 





Cleveland Stock Exchange 


STOCKS— 
Par 

0 RR eee 50c 
American Coach & Body__-_.._--____ 5 
American Home Products Com (Un)__1 
American Tel & Tel (Un)_-------_~- 100 
Apex Elec prior pfd____--_ 100 
City Ice & Fuel____.--.-- : ‘ 
Cleveland Cliffs Iron pfd___-.------_ e 
Cleveland Elec Ill common_-_.------- . 

4'o preferred - 
Cleveland Graphite Bronze (Un)-----1 
a: s.r 5 
Consolidated Natural Gas (Un)__---15 
ER 4 
RR | | i a ° 
Erie Railroad (Un) - -_-~._--~ . 
Firestone Tire & Rubber (Un 25 
Gabriel Co (Un) __- ; 1 
Glemerai Biectsis (UR). ...644-...... ° 
General Motors (Un) 10 
Glidden Co. (Un)-_- 
Goodyear Tire & Rubber common____* 
BR ere ° 
Greif Bros Cooperage class A 
Halle Bros common 5 

Preferred 50 
Hanna (M A) 4%2% pfd__-_---_-.- . 
Industrial Rayon (Unlisted)_--._____1 
Interlake Iron (Un) 
Zmteriake Gteamship ...............- ° 
Jones & Laughlin Steel (Un) , 
Kelley Island Lime & Trans- 7 
Lamson & Sessions______ . sr 
McKee, A G, class B 
Metropolitan Paving Brick__-_---___~_~- 4 
National Acme - , . 1 
EES eo i Sh : eee 1 
Nestle Le Mur class A 
i ges Ee eee ° 
Ohio Edison —_~_ ee ee 8 
Ohio Oil 


SE a ee ee we” 
Patterson Sargent ‘ 


Pennsylvania RR (Un)-- PTE 50 





Radic Corp of America (Un) . 
SS BtOGk (ccc eccoans bd 
| es nee a 
Standard Oil of Ohio common-_-_-_-_-_-_ 10 
U 8 Steel common (Un) ~------_.-_ ° 
ven Dorn Iron Weres...._....... man 
Youngstown Sheet & Tube____-__-_- . 
Youngstown Steel Door (Un)-_--__---_-__ ° 


Friday 
Last 


Sale Price 


~ > 
* @ 


12 


Week’s 
Range 
of Prices 
Low High 


47% 


12% 


Sods 2548 


5% 


1242 
25“ 


— a162'sa164"%% 
105 


91 


38% 


»9 


2901 
a29’ 


90 


361% 
eas allCte2al 
625, 62° 


a4442a 


70 


aQ's 
— a52%s a5453 


a 


125; 


2 


101 


105 
2 a30'4 
91 


8"%% 


a4d%e a48'2 
70 
a9! 4 


1195 


a35\% a35% 


a 


541. 


»=2 
AO%’s 


—_ a367%% a37‘% 


oe a3€°%s a39'% 
a10'%4al0', 


ents a 


» 


~ 


29 
2 


ul 


Vint Wel Ths 


t ~ 


238 a32%% 


23% 
247% 


a20 V2 < 


a77%, 


a2342 


495% 
24% 


661% 
1414 


59% 
ne al7's2 


2342 


24%% 


121 


a&8'4 


a26%s 


50% 
24'2 


71% 


14%4 


62 


als 


Sales 


for Week 


Shares 


270 
200 
10 


90 
15 
235 
765 


735 
7 
30 
382 
25 


200 
60 


62 


Range Since January 1 


Low 
4% Apr 
12 Apr 
23 Apr 


162% 
105 Jan 
29% Apr 
90 Apr 


37% Mar 
110% Apr 
61% Apr 
21%e Apr 
44 Apr 


Apr 


45 Apr 
68 Jan 

8% Apr 
52 Apr 


11% Apr 
33% Apr 
51% Jan 
35% Apr 


48% Apr 
18% Apr 
14% Jan 
28% Jan 
51% Mar 
104 Apr 


36 Jan 
10% Apr 
32 Apr 
29% Apr 
12% Jan 

9 Jan 


52 Apr 
6% Jan 
27% Apr 
2% Apr 
7 Apr 
14% Apr 


31% Apr 
21 Apr 
24% Apr 
20 Apr 


7% Apr 
2342 Apr 
49% Apr 
23% Jan 


66 Apr 
14 Apr 
59% Apr 
16% Apr 


High 

5% Feb 
16 Feb 
34% Jan 


174% Feb 
105 Jan 

32% Feb 
103 Feb 


44% Feb 
115% Feb 
75% Feb 
29% Feb 
54% Jan 


57 Feb 
75 Feb 
12% Feb 
61 Feb 


17% Feb 
39% Feb 
65% Feb 
49% Jan 


61% Feb 
23 Feb 
15%4 Mar 
31% Feb 
54% Jan 
108 Jan 


45 Feb 
135% Feb 
36%. Feb 
39 Feb 
16% Feb 
12 Jan 


63 Feb 
8% Feb 
30 Jan 
4% Jan 
10% Jan 
22% Feb 


38 Jan 
24% Jan 
30% Feb 
26% Feb 


10% Feb 
30% Feb 
54% Feb 
29 Jan 


19% Feb 
2042 Feb 
12% Feb 
215% Feb 








Detroit Stock Exchange 


Ford Building 





Members 


New York Stock Exchange 


Telephone: Randolph 5530 


WATLING, LERCHEN G CoO. 


New York Curb Associate 
Chicago Stock Exchange 


DETROIT 

















Detroit Stock Exchange 


STOCKS— 
Par 
Aeronautical Products ............... 
American Metal Products common___2 
Baldwin Rubber common ___-________ 1 
ee ae 1 


Burroughs Ading Machine * 
Consolidated Paper ................. 10 








Continental Motors ______~_- —e 1 
Crowley, Miller common-_-_____ __._.- 1 
Davidson Bros common_- ose 
Detroit & Cleveland Navigation______ 10 
Detroit Edison common ____---_____20 
meen, rey. AOR... ....c. 1 
Detroit-Michigan Stove_____________- 1 
a eee ee 1 
Electromaster, Inc 1 
Peaeral Mater Trues......csnr....... * 
PEGE DO) miittineniotnnddabonenind 1 
Gar wood Industries.._......s.......4 1 
General Finance common epdidacikuiaale 
Gerity Michigan Die Casting_________ 1 
I MIU gist dl cco anehiabilnenkesend 1 
a Se eas Se ee 1 
mee Lemp. commeon.§............... ee 
Hoover Ball & Bearing___________ 10 
Hoskins Mfg common______-_______ 24 
SS ae ae . 
fuueeee Motor Garn.....s. 066 bd 
I 1 
ET Ee ee 1 
CR ee eee 1 
a ee Seema 10 
INET WUE cisensccccnanenehsoniaiicccidesentnaiieases 2 
McClanaban Oil common_______ 1 
Michigan Sugar common__ __________ s 
“ational Stamping ._............._. 2 
a 2 | eae ° 
Park Chemical common ____________ 1 
gg Se ek ey ee a . 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
ou 242 2% 
om 17 18 
wen 11% 117% 
2 2 2% 
1414 14 14%% 
19'2 19! 192 
= 84 842 
wes Tie Te 
652 65; 65% 
5 5 lp 53% 
23% 23%4 24% 
i 31% 3% 
at 11% 12 
_ 19 19! 
35% 358 37% 
aa 10% 10% 
2 2 2 
612 6% 7 
o- 752 75% 
7 7 73% 
6 6 6 
—— 4 4'6 
fod 10'2 10% 
Pa 2334 23% 
18 18 18 
re 1334 13%4 
~~ 1553 16 
nie 612 612 
sin 5 5 
1% 1% 2 
Pree 37 37 
an 4'2 4'2 
1% 1 1% 
ad 2 2 
a 3% ‘3% 
642 6 64% 
snd 5 5 
in 3612 36% 


Sales 
for Week 
Shares 


640 
1,200 
175 
400 


700 
100 
260 
100 


590 
500 
40,655 
500 
750 
565 


1,900 
100 
200 


625 
100 
5,110 
375 
525 


675 
100 
290 
175 
510 


100 
100 
400 
510 
100 


7,056 
100 
1,475 
651 
100 
100 


Range Since January 1 


Low 


2% Apr 
15% Jan 
11% Jan 
2 Mar 


14 Apr 
19% Apr 
7% Apr 
7¥2 Apr 


6% Apr 
5% Mar 
23% Apr 
3 Jan 
11 Apr 
17% Jan 


3% Apr 
10% Apr 
2 Jan 


6% Apr 
7% Apr 
6 Jan 
6 Jan 
3% Jan 


10% Jan 
23% Apr 
18 Apr 
13% Apr 
14% Apr 


5% Apr 
4% Jan 
1% Apr 

Jan 
4% Apr 


1 Apr 
2 Apr 
2% Jan 
5% Apr 
5 Mar 
36% Apr 


High 
3% Jan 
18% Feb 
12% Feb 
2% Jan 


15% 
20% 
1242 
10% 


8 Jan 
64% Jan 
27% Apr 
3% Feb 
12% Apr 
21 Feb 


4% 


Jan 
Feb 
Feb 
Feb 


Feb 
14% Feb 
2% Feb 


9% Feb 
9% Jan 
8 Feb 
6% Feb 
5% 


Feb 
11% Feb 
26%2 Jan 
21 Feb 
18%, Jan 
20 Feb 


95% Feb 
5% Feb 
Feb 
Feb 
Feb 


1% Feb 
Feb 
3% Apr 
Feb 
Jan 
Jan 








STOCKS— 

Par 
Peninsular Metal Products____-.-_~- 1 
3 ._,.£. eee eee 2 
waver Raisin: Pugs? ....dcseoccnnut s 
Sheller Manufacturing ...._.-______-_- 1 
Standard Tube B common__-_ _--~-____ 1 
Guperiés Took @ Dls......sceaa—o—sit 1 
Timken-Detroit Axle  ~...--.--_.-__- 5 
Tivoli Brewing = eae 
ED GEE. ccdictindcumesukbbennnmed 1 
U S Radiator common_-__-___---______ 1 
Warner Aircraft common —----~------1 
Wayne Screw Products new com_ ~~ 4 


Friday 
Last 
Sale Price 


8 Ye 
3% 
16% 
12% 


Week’s 
Bange 
of Prices 
Low High 
4 3 
4 4% 
8¥% 8% 


10% 10% 
4 4% 
34% 3% 


16% 16% 
6 6% 
12% 12% 
14 14% 
1% 1% 


2% 2% 


Sales 
for Week 
Shares 


850 
465 
1,045 


100 
1,430 
200 


180 
800 
2,275 


700 
600 
900 


Range Since January 1 


Low 
3% Jan 
3% Mar 
74e Jan 


9% Jan 
4 Jan 
342 Apr 


Apr 
6 Apr 
1% Jan 
Apr 


Apr 
Jan 


High 

4% Jan 
4% Jan 
8% Apr 


13% Feb 
4% Feb 
4% Jan 


21 Feb 
7 Jan 
13% Feb 


18% Feb 
2% Feb 
2% Jan 





ALLEN & CO., NEW YORK 





FAIRMAN & CO. 


Member Los Angeles Stock Exchange 
a 


Direct Private Wires to 


COMPLETE INVESTMENT 
AND BROKERAGE 
FACILITIES 


Listed — Unlisted Issues 


SCHWABACHER & CO., SAN FRANCISCO 


210 West 7th Streete—LOS ANGELES 14—TRinity 4121 








Los Angeles Stock Exchange 


STOCKS— 
Par 
Bandini Petroleum Company_—. 1 
Barker Bros Corp common-_-___.....-* 


Barnhart-Morrow Consolidated ..._--1 
Basin Oil Co bd 














Blue Diamond Corp 2 
Boise Chica Ol). Comp ..nnswennnnnaé 1 
Broadswr Dept Steré..._._------..--- S 
ByTOR wOCKhSOR GO u ngecd cn cticdnncccce bd 
Central Investment Corp._.......... 20 
Certain-teed Products Corp____----~- 1 
Cahrysier Corp a .) 


Colorado Fuel & Iron common...____® 


Cg, ee 20 
Consolidated Steel Corp__------.-_- * 
Creameries of America, Inc__~------- 1 
Douglas Aircraft Company Inc_. ~~ s 
Dresser Industries____..............500 
Electrical Products Corp__----------- 4 
Emsco Derrick & Equip Co rights_---- 
Exeter Oil Co Ltd class A..........- 1 
Farnsworth Tel & Radio Corp______--_ 1 
aettees Corp CENe) dwccccctdennnnces 2 
General Motors Corp common__-_-_-_-- 10 
General Paint Corp common_______--_#* 
Gladding, McBean & Co__-~------___ bd 
Goodyear Tire & Rubber Co com__--_* 
Hancock Oil Co class A common-_---. . 
Holly Development Co......4s....... 1 
Hudson Motor Car Co PR * 
Hunt Foods Inc common__-------- 624 
BDO GRIPOPETIOR na<c.cctdencncne 1 
eer raser Cory sun anccustincsasce 1 
De WrOus. CO sccdnanecwstiodedmad 1 
Lincoln Petroieum Co _10c 
Lockheed Aircraft Corp -----------~-1l 
Los Angeles Investment Co __ ---__ 100 
Mascot Oil Co epee eee 1 
Menasco Manufacturing Co __--.---- 1 
Merchants Petroleum Company---..- ok 
ational City Limes Inc...........<.64- 
Nordon Corporation, Ltd............ 1 
Northrop Aircraft, Inc.............<. 1 
Occidental Petroleum Corp__------~--- 1 
Oceanic Oil Co... 6. ccccnsssnnis 1 
Pacific Clay Products__-.------------ bd 
Pacific Gas & Elec common---_-_-.--- 25 

6% 1st preferred___--- ee 25 

5%% ist preferred.._.._.-.--...-- 25 
Pacific Indemnity ‘Co__--_----------10 
Pacific Lighting Corp common------- ° 
Pacific Western Oil Corp eaaaieletiic aC 
Puget Sound Pulp & Timber Co------ ” 
Republic Petroleum Co common-_-_-_-_-- 1 
Bice Ranch Gili Cé...............-..==+ 1 
Richfield Oil Corp common_—-------- ” 
Ryan Aeronautical Co_.------------- 1 
Safeway Stores Inc_--~-----~--------- 5 
Sears Roebuck & Co-.-.....--.---.-. ® 
Security Co............-~--.2--22-= 30 
Sierra Trading Corp...-_-........- 25¢ 
Signal Oil & Gas Co class A_-------- ” 
Signal Petroleum Co Calif-__------~--- 1 
Sinclair Oil Corp .....-.--......--.- ° 
Soler Alrerafs C0joss..~. nee sonwnuy 1 
sourhern Calif Edison Co Ltd com__-25 

6% preferred class B__---------- 25 

542% preferred class C----------- 25 


So Calif Gas Co 6% pfd class A_---25 
Southern Pacific Company ® 





Standard Oil Co of Calif.___---_----- ® 
Sunray Oil Corp__-_------------------ 1 
Transamerica Corporation___--------- 2 
Transcont & Western Air Inc_--~----- 5 
Union Oil of California common-_-_--_- 25 
United-Rexall Drug Inc ® 
United States Stee] Corp_----...--.- bd 
Universal Cons Oil Co.................. 10 
Wenn Air Bie dne......nccui.---33 1 
Yosemite Portland Cement pfd__--- 10 


Friday 
Last 
Sale Price 


Week’s 
of Prices 
Low High 
5% 6% 
207% 21 
70c 70¢ 
55% 5% 
7% 8 
75% 8% 
11% 12 


a21% a21¥%e 


=~ 21942 a19%2 


155% 155% 
a86 a923%% 
1412 15 
al8 al8's 

23 23% 
16% 16% 


-- 263% a63% 
-- al7¥e alT¥e 


13% 13% 13% 
le le lc 
1.45 1.45 1.70 
au a6% able 
om 812 9 
ae 5742 58 
an 224% 22% 
-- 229% a29% 
—-—— a50% a53 
88 88 88 
1.00 1.00 1.05 
s 15% 15%2 
20% 20 20% 
_— 5% 5% 
6% 648 6% 
xe 1534 16 
1.45 1.40 1.55 
om 15% 15% 
“am 260 260 
-- 82'%2c82'2Cc 
2 2 2% 
65c 65¢ 77%2c 
~. all%all% 
25c 25c 28¢c 
shed 1% 1% 
4lc 40c 50c 
1.45 1.45 1.60 
15 15 15 
37 37 37% 
39% 39% 39% 
oa a37 a37 
on 51 51 
-- 256% a57% 
on 333% 33% 
-- 225% 225% 
11% 10% 11% 
-- 62%c 62'c 
ain 14% 14% 
a 5% 5% 
nos 22% 22% 
nie 32% 33% 
50 49% 50 
14c 14c §615¢ 
100 100 6100 
90c 90c 1.05 
ne 15% 15% 
én 9 9% 
aa 31 31% 
29% 29% 29% 
29 29 29% 
Ao 385, 38% 
27 35 38% 
55% 53% 55% 
es 9% 9% 
12% 12% 13 
pais al9 ali9 
20% 20% 2C% 
a9 aQ a9 
69% 68% 69% 
28 27 28 
ale a7, a75e 
on 60c 60c 


Sales 


for Week 


Shares 


11,575 
565 
200 

1,962 


1,670 
2,800 
2,425 

30 


60 
100 
324 
365 

71 

1,430 
450 


10 

10 

140 
1,000 
6,525 
100 


770 
691 
150 

50 
165 


131 
500 
100 
815 
150 
1,580 


275 
8,300 
241 
24 
300 
3,000 


4,170 
10 
50,150 
200 
2,200 
6,200 


100 


120 


Range Since January 1 


Low 
3% Jan 
20%s8 Apr 
65c Apr 
5 Jan 


7%, Apr 

642 Jan 
11 Apr 
Sis pee 
20 Jan 
15°53 Apr 
91% Jan 
13% Jan 
19% Mar 
22 Apr 
1642 Apr 


a. taitcty 
18% Mar 
134% Apr 
le Apr 
1.35 Apr 
642 Apr 


8 Apr 
52% Jan 
21% Jan 
29% Apr 
4942 Apr 


82 Jan 
1.00 Mar 
14%4 Apr 
17%2e Apr 
5 Apr 
5% Apr 


15% Jan 
195 Jan 
15% Apr 
260 Jan 
75c Jan 
2 Apr 


48c Mar 
12% Mar 
12c Jan 

7 Apr 
30c Jan 
1.10 Jan 


14 Jan 
364% Apr 
39%4 Apr 
3542 Jan 


51 Apr 
54 Apr 
25 Feb 
26% Feb 


9 Jan 
55c Mar 
14 Jan 
5% Apr 
21% Jan 
32% Apr 
492 Mar 


llc Jan 
85 Jan 
80c Mar 
15 Apr 


9 Apr 
30%. Apr 
29 Mar 
29 Mar 


37% Jan 
35 Apr 
51% Mar 
71% Jan 


12% Apr 
20% Jan 
20% Apr 
85e Apr 


6642 Apr 
24% Jan 
8% Jan 
60c Apr 


High 

6% Apr 
27 Feb 
90c Jan 
6% Feb 


9% Feb 
13 Feb 
14% Jan 
Gow Pn 


25 # £=¥Feb 
20% Jan 
101% Feb 
16% Mar 
20 Feb 
34% Feb 
2342 Jan 


Quo —— 
21% Feb 
15% Feb 
le Apr 
2.05 Jan 
9% Feb 


10 Jan 
65 Feb 
28 Feb 
34 Feb 
58% Mar 


397% Feb 
1.35 Jan 
20% Feb 
29 Jan 
7% Feb 
9% Feb 


16% Jan 
1.60 Feb 
19 Jan 
265 #$=*Feb 
95c Jan 
3% Jan 


95c Mar 
14% Jan 
28c Apr 
9% Feb 
62¥ec Feb 
2.05 Feb 


15% Feb 
42 Jau 
41% Apr 
38% Mar 


55 Feb 
62% Feb 
33% Apr 
30 Mar 


11% Feb 
78c Jan 
16% Feb 
7 Feb 
24% Mar 
39 Jan 
55% Jan 


17c Apr 
112 Mar 
1.35 Apr 
16% Jan 


13% Jan 
34% Jan 
32% Feb 
32 Feb 


40 Mar 
47 Feb 
58 Feb 
10% Mar 


15% Jan 
20% Feb 
22% Jan 
11% Feb 


19% Feb 
28% Mar 
10 Jan 
65c Feb 





For footnotes see page 46 
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OTHER STOCK EXCHANGES 


RANGE FOR WELK ENDING APRIL 25 






























































Friday Week's Sales e 
(ast) “Bango for Week Pittsburgh Stock Exchange 
STOCKS— Bale Price of Prices Shares Range Since January 1 
Par Low High Low High Friday Week’s Sales 
Mining Stocks— bs aoe Last Range for Week 
Alaska Juneau Gold Mining Co-.---- 10 ~~ 4% 4% 100 4% Apr 6% Feb STOCES— Sale Price of Prices Shares ange Since January 1 
Calumet Gold Mines Co - _~10¢ — 25c 32 7,000 2l1c Apr 35« Jan Par Low High Low Hi h 
Cons Chollar G & 8 Mng RRR ma 1.50 1.50 100 1.00 Feb 2.00 Apr Allegheny Ludlum Steel___----------- ° 375% 375% 39% 96 37 
Imperial Development Co Ltd__~---25c — 242c 3424 12,000 2'2¢ Ap! Se Jan _ “Peo ° 154% 15% 15%% +4 15 pd s% Feb 
Zenda Gold OS Ee 9¢ 7c o¢ 3,000 ic 6—Apr 12c Jan Columbia Gas & Electric_..---.---- . 10% 10% 240 10! Mar a. _ 
Unlisted Stocks— Pollanshee Steel nee ---10 19 19 20% 135 15% Jan 2254 Mar 
Amer Rad & Stan San Corp_------- ° ‘ 13% 13% 220 13% Apr 16% Feb Fort Pitt Brewing ---1 Te 7% T% 75 75% Apt 10% Ja 
American Smelting & Refining Co- * 253%  a515. a54% 195 51'%2 Apr 58 Feb Harbison Walker Refractories__-_---~-- ° — 213% 22%% 410 19%, Apr 245, Feb 
American Tel & Tel Co_----------- 100 - 164% 164%4 835 163% Apr 173. Jan Lone Star Gas___......_..._..---..---10 . 18%, 18! 160 17% Jan 195, Jan 
American Viscose Corp_- a _. £4778 a47%2 20 5234 Mar 52°4 Mar Mountain Fue] Supply a a 15 15 15% 260 14% Jan 1867, Jan 
Anaconda Copper Mining Co-------- 50 = a37 a37*% 208 38 Jan 42 Mar National Fireproofing Corp_----..---- 5 “te 7738 8%, 1,125 7% Apr 101% Fe 
ee ey 5 a 11% 12% 450 11% Apr 1514 Mar Om ; dates 
ee oe ee C0. cnonnnone 100 a79 a787%e ago? 290 78 Apr 97 Jan Pittsburgh Brewing commo! wownen” 4% 4% 250 4 Apr 5 Feb 
Atlantic Refining Co (The)-------- 25 ons 3242 3242 575 3242 Apr 36 = Feb $3.50 preferred — 61 60'2 61 272 60'2 Apr 67 Jan 
Pittsburgh Oil & Gas joaaail 1% 1% 156 My Js on 
Baldwin Locomotive Works-.-------13 = 18°45 20% 350 18%4 Apr 24 Feb Pittsburgh Plate Glass_.....__-._-_ ma 3234 3234 337% 557 e. ; = an = 
Barnsdall Oil Company_------------ 5 ~- 23% 23%4 130 22. Mar 23'4 Apr Pitts Screw & Bolt Corp----________* ym 8 B's 290 7% Jan o% Feb 
Bendix Aviation Corp_._----------~-- 5 a30’ a307%% a31%,4 175 3342 Apr 3938 Feb Pittsburgh Stee] Foundry common ° ini 54% 53% 100 53, Apr 5s A 
Bethlehem Steel Corp ~------------- » 8542 852 85%2 770 8342 Apr 96 Jan Standard Steel Springs-__- ee a 12%, 1234 35 125, ys 17% web 
eee RISDIERS CO.ncc cn wnccewsneseet me a18'2 al8'2 32 201% Jan 20% Jan @ 4p ive Fe 
Borden Company ~----------------- 15 -- 839% a41%2 109 4242 Jan 4242 Jan Westinghouse Air Brake_ ---------* 291% 2944 31% 361 29% Apr 35% Feb 
Westinghouse Electric Corp nkane ioe 23% 25 310 23 Apr 2854 Feb 
Sore-Warner Corp....n<cnnwescoooens 5 a41%% a41% a41"% 50 46% Mar 46%2 Jan ? "oe 
Gepesien Pastis Ry .<cccctennecss 25 113% 11% 1156 285 1144 Apr 15'4 Feb 
CRSSCIOF TIRES acco recacewnccesae © a55's a55's a55'% 10 5834 Apr 63 Feb 
OS > een 10 ws 27% 27% 121 24 =dJan 32 Feb 
Columbia Gas & Electric Corp-_------ bd iis 10's 10% 265 10% Apr 12 Jan 
° J o s o 
Commonwealth & Southern Corp_---- . 3 27% 3 900 2% Apr 3% Jan St Louis Li d d U | d S 
Continental Motors Corp._.____-..---l a Bi4 8% 300 742 Apr 1242 Feb . ste an n iste ecurities 
Continental Oil Co (Del) .--------- 5 ee a3 a3b6%% 72 cu ‘a ... cece 
GCustiss-Wriges COlP ancacoccccnnncce 1 ee 5 5 477 5 Apr 6% Feb 
a eee 1 in 17 17 210 17 = Apr 20 Feb DWARD fa ONES & Co 
Electric Bond & Share Co_--_-------- 5 a al2 ai2 2 11% Apr 16% Jan as 
Established 1871 
Genera! Electric Co nd a 34% 347% 269 33142 Apr 3912 Feb . ° ° 
General Foods Corp__....----------- © 240'> 04042 242% 63 4234 Feb 42% Jan 300 North 4th St., St. Louis 2, Missouri 
ES 8 Cn awacecnmewes . -- 05534 056% 91 55% Apr 65% Mar Members 
Graham-Paige Motors Corp___-------1 ave a3% a3% 50 3%, Jan 534 Feb New York Stock Exchange Phone 
Great Northern Ry Co pfd__-------. ° -- 239% 239% SS -tis cae Cn” ieee St. Louis Stock Exchange CEntral 7600 
Chicago Stock Exch. Chicago Board of Trade Bell Teletype SL 593 
Interlake Iron Corp-_.........---.--- * is 10% 10% 290 107% Apr 131% Jan New York Curb Exchange Associate 
International Niekel Co of Canada--.° 230°, a29°%s a30%,4 90 32% Mar 36 Jan 
International Tel & Tel Corp_..__._-_ ® te 11% 11's 610 114s Apr 17%3 Feb 
Kennecott Copper Corp ~...-.------- ° aaa 43°54 45 718 43%s Apr 46%, Mar 
Libby, DCE We EERE eudwancoeeces 7 shee 9% 9% 369 914 Apr 10%4 Feb . 
INE cicdon avai nceccneetntcameennne . > a2l% a21% 55 21% Apr 255% Jan St. Louis Stock Exchan e 
McKesson & Robbins, Inc__-------- 18 a 36 36 150 3434 Apr 42'4 Jan 4 
Montgomery Ward & Co, Inc____---- * ae 51% 51% 154 5114 Apr 6212 Feb Friday Week’s Sales 
New York Central RR_.--._--------- . an 15 16 740 15 Apr 221% Feb STOCKS Last Range for Week 
Worth American RAS 10 -- 925% a257% 95 26% Mar 32% Feb er Sale Price of Prices Shares Bange Since January 1 
Rights ~-----------..-----.--- nwa ame 442 4% 3,077 43, Apr 4} Apr Par Low High Low High 
Nia pce ectepihanmiancins ° ay" 22% 22% 125 22%, Jan 2342 Mar American Inv common _-___--.-~----_- 1 in 13 13% 325 125% Jan 13% Mar 
Packard Motor Car Co____-__--_----- . ~_ 6 6 670 5% Apr 734 Feb ee ee eee : emcees: I pe ace or uaat 12 Jan 
Paramount Pictures Inc__.-.__-----.- 1 -- 82354 224% 185 25% Mar 30% Jan Century Electric Co common_______- 10 — 2% 30% 145 29% Apr 36% Jan 
Pennsylvania Railroad Co___.----_- 50 pens 202 2012 321 20 Apr 26% Feb Gina hint oe 1 ra i 9¥2 278 7¥2 Jan 9%2 Apr 
es, ee 25 -- 8385, a38% 35 3742 Apr 41%3 Feb Coca-Cola Botting a epatioaded 1 a 2s . 29 r et 3. = 3 Mar 
ape ae Pear anae -- ‘U0 an ar 
: Elder Manufacturing common-___-_-_-_ 1% Y, \, 1 5 
Pullman Incorporated -._.....-___ i a56% a547 a5 - x, ’, : : ay taal 15% 15'%4 400 14 Jan 15% Apr 
ae fee — me ea abia MR —= +H a Emerson Electric common--__-------4 12% 125% 40 125 Apr 1475 Feb 
Radio Corp of America__..........._® 8 773 8% 580 7%, Apr 3 
-- pr 10%4 Feb Genera! Electric common (Un) . 341 1 51, n¢ - 
Republic Steel Corp.______........- 2s 8 ce ee CRE SS CSRS BD) oon onne 34%2 3442 35% 322 3336 Apr 395% Feb 
. I a — 26 2648 835 2433 Apr 307%, Feb Generet seats common (Un) _-_--_-~- 10 56° 565s 581% 233 51% Jan 6524 Feb 
Seaboard Oil Co of Del_.........-..-- ° a oe a2673 226% 85 26 Mar 26 Mar jhe Ae feaheen dace ww nwwnanennl 31% 31 "a 31% 50 30% Apr 3648 Feb 
Socony-Vacuum Oil Co_-_____----.18 145% 14% 145% 834 14 Mar 15% Jan riesedieck-Western Brewing -----.... _—_ 595 64 105 55 Jan 65 Mar 
Southern Railway Co____--.-.______ _. a34% a36 225 35 Apr » Feb Houst i (U 25 
Standard Brands, Inc___...._.._.... * 9305. 23056 03034 75 - weuttio Oil common (Un)__-------2: 2 -- 20% 20% 30 19% Jan 22%, Mar 
Standard Oil Co (Ind) ~_ --_-_----- 25 a39%, 2387, a3934 105 39% Feb “41% Jan satay alg + Somme 5 5 laa aid . es 28'2 28% 420 27 Jan 30. Mar 
Standard Oil Co (N J)_-__---__- 28 667s a64 67%, 284 65% Feb 68 Feb See Tae ee ere _ - * “= sets oan 30% Mat 
GeeE COOP cnn teccncncscneness 1 19'2 191%, 2642 590 18'%2 Apr 25!2 Feb International Shoe common bg 394% 39%, 40 655 3742 Jan 42'4 Mar 
a ) IWe 42 z 
; - - ea bs ; Johansen Shoe common- 1 6 6 c ; 7 
| ag mg ----------------- 25 57% 57%, 571% 243 5714 Apr 60 Feb Knapp-Monarch common_______-----1 101% 10! 10! d ae .. ape ive Jan 
ide Water Assoc Oil___.._______-4 10 1912 19 19% 210 18% Mar 2014 Apr Lacled Ligh in thls 7 aan 10% Apr 12 Feb 
Union Carbide & Carbon Corp_______ s a9772 a94%, a9Bl,e 182 9312 Jan 931, Jan acteée Gas eht common_--------—. ‘ 5% D. Si 360 5 Apr 7 Feb 
Union Pacific Railroad Co___._.___ 100 a12753 al217%#2a129% SS os is Laclede Steel common------------- 20 os 22 22 22 21 Jan 23. (Jan 
Unitea Air Lines Inc_______________ 10 _. 28265% a265,% 5 5915 Fel Ye Mar M J i 27: 73 5 5 
United Aireraft_Corporation_---—--- So. aloeld% §«=—»« 263, 7% Jan «20% ADF i se lUlULlC hl lUC KDC CUCU hCUr 
ae py Ho nedg an EE 1 Pm 3 3% 575 3 Apr 41, Jan Missouri Portland Cement_---~----- 25 : 19 19 55 19 Apr 22 Mar 
2 VS ae eee 10 -- 947% a477% 25 49’ Apr 59 Feb a common (Un) -_----- 25 26% 25% 265 493 247, Apr 337% Jan 
Warner Bros Pictures Inc___________-_ 5 - 14% 14% 395 14 A 181 aI sgabiniaieleigr hic nes alae daaeamaletial 4 o.. oh ae vn oe “i ae 
Western Union Tel Co A____._.___-- . -- 18% 18% 140 17% Jen 23° Ad St Louis Public Service cl A 50 2 8 152 - 1% Je 
Westinghouse Elec & Mfg Co___.-_12% : 2412 247, 55 feb ; inum common____----- 23 23 23 00 : y= eit fen 
Willys-Overland Mot I 4 2 24's 550 23'4 Apr 2812 Feb Sterling Aluminum common_-_-_---~---- 1 23 23 23 100 23 Apr 2915 Feb 
s i ee 1 9%8 9% 93% 385 834 Apr 1314 Feb Stix, Baer & Fuller com new----~--- 5 “ 15 15 200 1442 Mar 18 Jan 
Woolworth Company (F W) 10 Y, 5 a ‘ 2 
cawoemne -- 9444 0445% 100 46 Apr 50 Feb Wagner Electric common__---------15 41%4 4112 42 390 40 Mar 51% Mar 
Philadelphia Stock Exchange San Francisco Stock Exch 
Friday Week’s Sales x ange 
Last Range for Week 5 — 7 
STOCKS— Sale Price ' Pri Last Range’ for Week 
Sn aoe pone Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
, a 
eee a * 25% 251% ed 615 9 Pg b Ai Mie C aa — “oe ae 
merican Tel & Tel _.___________. sd "2 28%8 Fe Ireon Mig Corp._......—......---— c 312 3%, 35 350 25, Jan 
Autocar Co common............- .~ 164 = =o 1,481 16258 Apr 174%4 Feb Alaska Juneau Gold Mng Co__------ 10 nm 4% 4% 315 4. Apr an Feb 
Baldwin Locom Wks vic ........... 13 “< 19% Ht 10 24°, Apr 24° Apr Angio Calif National Bank... ~~~ 20 2956 29% 29% 2,125 2872 Apr 36 Jan 
Budd Co . -- 8 8 95 19 Jan 244 Feb Atlas Imp Diesel Engine__------~- 2.50 ~_ ¥, Y, 
102 115 , g 82 842 164 7°4 Apr 12 Jan 
Chrysler Corp —- oom 5 ap 857, 921, 38¢ 10% Apr 15 Feb ‘ 
Cooper Brewing Co_.............. 1 a 37, au 424 8578 Apr 105'!2 Feb RTI PURI fc wcicceninnnnnmnons 1 ai 51g 6% 1,000 5 Mar 6% Apr 
Curtia Pub Co commen .......-~~~~"e “ey, Zo bt 500 378 Apr - Feb Bank of California N A__------~-~- 100 ~— 200 200 30 200 Apr 240. Jan 
Delaware Power & Light____._____ 13% 2014 197, 2045 aoe ee one mete re ane SS og ~eeereenneewnenannwee 2 -- 4¥2 4% 200 4%2 Feb 47— Jan 
3 2 WERT GRRE Widens atintetonunne . weil 21 21 150 21 Apr 2538 Feb 
Electric Storage Battery_._._.._____ ° 7 ‘e 
General Motors -.____.________-_-10 prt meat oy 474 47 Jan 51% Apr Calamba Sugar ....--....-..-—..-- 1 -_ 624 634 390 6'2 Jan 8 Mar 
Gimbel Brothers common.......~ 5 203, SF atte 1,409 51% Jan 6554 Feb Calaveras Cement Co common-_-_-_----- 4 _— 5 5 200 5 Jan 6% Mar 
a Mel © Maviension "3 4 2 235 20's Apr 39% Jan id ce ee aaa 100 —_ 95 95 60 92'2 Jan 105 
gation___________ 10 «11 1042 11 893 10% J 12. Feb 2 05 Mar 
National Pr & Lt ex-distribution____.« _. lta 13% 25 ra how 1% den Calif Cotton Mills ------------------ 5 -- 8% “ 400 812 Apr 11 Jan 
7 , 8 
Pennroad Corp --__.__.__________ California Packing Corp common_...® 25%, 251% 26 600 2514 Apr 30 F 
Penna Power & Light KNITS 30% oka ali 2,472 5% Jan 7% Feb Caterpillar Tractor Co common_-_----- ° 56 56 56 311 56 Ape 63 rep 
Pennsylvania RR __._______________ > . faa ase saa aoe 22%8 Jan Central Eureka Mining Co common--l1 1.35 1.30 1.35 1,600 57c Jan 1.45 Mar 
Pennsylvania Salt Manufacturing_-10 425% 43%, 13% ere yr44 pvt ri — Chrysler Corporation common__-_~~-~- 5 90 867% 91 869 8642 Jan 105 Feb 
ep Boys 
_ 634 7 200 634 Apr 944 Jan Clorox Chemical Co 343 21 21 21 235 20'4 Apr 30 §6Jan 
ees ‘ am 11% 11% 100 u% J P Coast Counties G & E Ist “pid ------ 25 on 26 26 51 2534 Apr 28 Jan 
Phiiadelphia Electric Co common-_._._* 241% 2358 24% 4,337 233, Apr o7% — ae > -~ peeatendememnmnmmee ; - sae — i os 
$1 preference common... 2 S8% Sem sox . tae me ie Jan Preferred __-~--------~----_----- 200 «17'2 «617% 17% 100 1742 Apr 1934 Feb 
4.4% preferred _______. > ees 117 8 ant 8 . % Jan 29% Feb Columbia Broadcast System cl A_---2%%2 —- 823% a25% ae Ses " eaietra 
Philco Corp common_ wn” 23% 253% 350 a Jan “30% Feb Commonwealth Edison 25 291% 029% 2 29! 
4g Feb | | §# Commonwealth Edison ~.--....--- _ w= 282914 229% 5 912 Apr 3234 Jan 
Reading Co common... 50 18 * si ol Consolidated Coppermines___~-~-~~-~- 5 -- 6 6 200 6 Apr 6% Feb 
Sali Dome Oil Corp -, ‘a 185% 295 17% Apr 2134 Feb Cons Vultee Air Corp common-__---.- 1 — 16% 16% 600 1542 Jan 175% Feb 
Scott Paper... Tn once 1 812 842 =8Bl2 10 7¥2 Apr 914 Apr 
Sun Oi! were ° 4358 433g 43538 22 41% Mar 49 Jan Creameries of Amer Inc common-_---- 1 16'% 16% 16% 1,225 16‘4 Apr 2342 J 
TS . 59! x59% 73! 72 59% A 745% Feb Cc Zell , 4 160 : . 
eee ee Ue eh 6 6h. ee.) ell dUlClClLCUlUmDLl,l CU!!! 8 > « 
T it Invest Corp common 25 r bs 35 485 Me va lv. ian pe Oe pease a ee : = 108% gh . 168 108% a 108 an 
anisebinanaitieds a accbtnesanemaanes nanebeneeininenemenabant acee y 35 5 an an 
I ai 25 45% 4% 434 2,248 3% Jan 5 Apr 2nd preferred seein wets’ 210% l1l%s 11132 93 11's Apr 123. Jan 
United Corp com , y Y , , 
$3 Rar AP Hi AIR 2 > Re ee iad : -- 2% 3% 242 2% Apr 4\%4 Feb Di Giorgio Fruit Corp A common----_- S 22% 22% 221% 601 21%% Apr 32 Jan 
United Gas Improvement........-13%, > 51%4 51%4 9 49% Jan 53, Mar B common ——___-___-------------- 5 22 22 23% 571 21% Apr 32 Jan 
danoasciien o2n13 4g 227% 2154 235 871 21% Apr 2414 Jan Doernbecher Mfg Co-_-----------~-.* ose 1% 1% 429 7% Apr 11 Feb 








Par fantnotes cee nave AG 
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RANGE FOR WEEK ENDING APRIL 2: 
Friday Week's Sales Friday Week’s Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 

El Dorado Oil. Works Sn eee eee * 31% 31% 32 1195 23 Jan 36 Mar Unlisted Securities— 

tlectrica roducts Corp__-_-_- + 13% 13% 200 13% Apr 1558 Feb , Ws 7 s 

Emporium Capwell Co common__--_-__ ° 39% 39% 40 1,048 38'2 Apr 49%4 Jan —ae a Rice ne NP ae ; a rt brs fs 3% Apr 5“ Feb 

Ewa Plantation Co capital___.___-20 18% 18%2 182 100 18%2 Apr 23% Jan American Power & Licht_...._____.. e «448% 13% 162 Rt a — hed 

were eee =< 4 Apr 6%4 Feb 

Farnsworth Tele & Radio common____1 638 6%2 450 6% Apr 9% Feb i ‘ . ZY, 5 ‘ 

Food Machinery Corp common-_-___-_- 10 a73% a73%8 a75% 41 82% Mar 92% Feb ine ten AEGIS: * pm eset aset ree pg ave Le — 
<te > ; . 91 . 5 . ' Mlestp =a, Magy ee ey - Bie < ” 7 ‘ a 

Foster & Kleiser common_-_---_- 22 6% 6%8 6% 600 6% Apr 8 Jan American al oc ee 100 - 163% 164% 1.565 16334 Apr 17456 Feb 

. : 4 i Viscose Corp com_._-_---..- 14 a49'e a49¥e 50 a 

Galiand Linen Service common_-_-_-_-- 2 5% 5% 100 4%, Jan 5% Jan monet yao : 30 aoe o-= 

General Metals Corp 22 12% 12% 20 12'%% Apr 15 ° Jan American Woolen Co com---------~--- . -- 30 34% 2,350 29 Apr 4342 Mar 

Gencral Motors Corp common __-_---_ 10 57 57 577% 1,143 52% Jan 65% Feb en ‘ " : 

General Paint Corp common__-__-_-_-- ° 22% 2242 22%4 432 20 Jan 2842 Feb ron ne gl oe Sens ioerninted | “om = ide, ye wees yal po ~~ 
Cum preferred -- “ ° 2253 22% 100 22%, Jan 23 Jan Atchison Topeka & Santa Fe Tehaengs 100 a7gs a82 Ye 200 841, ane a o Mas { 
Conv 2nd preferred___ , a29 a29 20 20 Jan 35 Feb Aveo Manufasturing Corp ____-—_- 3 ‘ay 53, : 534 200 534 ie a 2d 

é a _ ow “8s 

Gladding McBean & Co__--_-...__---_* 297% 30% 370 29 Apr 3412 Feb Balti . ‘ 3 . - . ; 

Golden State Co Ltd common____-_---__ a 23% 2358 26 2,136 235s Apr 35%. Jan Saute noite "tien a anes Seana — = aaa ae, ved de y+ a iP 
4% preferred ___-________------100 99% 100 130. 99% Apr 103% Mar a & Ga fans i : ~~. 7. >... 2 ae oo 

: ‘ 1 ree ‘ ‘ . J SMENNUTS VO--~------ < <4 

Greyhound Corp common___-__------- ° 30'2 30'2 999 <i Ap! 37/4 Jan > erage a oomesen iaielisthiadntedstieate ° 8434 8642 435 8412 Apr 912 Mar 

: : . ; ; air FN Blaise emicittirnnes 1 358 334 4,742 3% Apr 5% Feb 

Hale Bros Stores, Inc - od 24 24 150 24 Apr 29 Jan ‘ 1 ~ - Ny 4 ” “4 

Hawaiian Pineapple Co Ltd. 2 alg al9 al9 67 19% Apr 2534 Feb Bunker Hill & Sullivan___-________ 2" — 17'2 1i'2 100 1742 Ap! 19/2 Max 

Holly Development_-__. 1 1.00 1.00 1.05 400 1.00 Mar 1.35 Jan Cal-Ore Pwr 6’) pfd '27 _.100 111 111 (111 10 110 Apr 112% Feb 

Honolulu Oil Corp capital__._____--__ 4344 41%4 43%4 465 39%2 Apr 45 Mar Canadian Pacific Railway 25 11! 11! 250 11% Apr 141% Feb 

Honolulu Plantation Co 20 192 20! 570 18%4 Jan 20% Apr Chesapeake & Ohio RR............ 25 “a o€e 455 4334 rad 5434 Jan 

an «en en enaned a? anaes o« « “4 r 
a m : } Cities Service Co common____-______ 10 a27'% a24% a2Teo 146 26 Jan 29% Mar 

Matson Mater Car Co... ..... * a15%% a153%¢ al15% 50 16% Mar 20% Feb Re shakin a ; . a 

ae Foods Inc common___-_-_-_-6.66% 19'2 19 22 1,660 17% Apr 29 Jan Ce SaaS ee... - 19% 10% 10% 260 10% Apr 11% Jan 

XL beg Sea panama 1.00 1.00 1.00 600 1.00 Apr 1.45 Feb i , * ue 5 , 

Kaiser-Frazer Corp common———————— 1 Gs Ge 3,01 5Ye ADE 984 Feb Commonwealth & Southern---------+ 2% aie 32.400 2% ADE 3% San 
: , ; F ; Consolidated Edison Co of N Y_--_-- ° 265% 2658 225 26% Apr 2914 Feb 

—— oe Bakeries cl A + = rote rt: = pind — = Continental Motors Corp common___-_1 8% 844 85 55 8% Apr 123% Feb 

ES ee ene 10 35 '2 35 35% 60 33 %e Mar 36% Feb i is . * \, , ; . 

LeTourneau (R G) Inc ze 1 2334 233 200 23%4 Apr 27% Jan Gusteesanas teee” ee aay ce “h . 5 iy | on - pnd a ed 

@ , 7 . 

Libby McNeil & Libby__---_________- 7 9 9 97% 852 9 Apr 10% Apr namo el = emma: * a oon Rg FE ate 

Lockheed Aircraft Corp._._.__............. 1 al4% a14%4 al4%4 115 17% Jan 20 Feb Electric Bond & Share Co apapapiies a 5 i. all% all% 50 14% Mor 16 . Ja: 

Lyons-Magnus class 3'3 3% 200 3% Apr Co: 20G P = Sg ee ee ee ee ee ae >. ‘ . oa ™ 

@ 347 7 7 " 5 

Mgueves Ce ....- es -----— 1 14% 15% 428 14% Mar 17% Feb pete pig ee Sine agement ase arte a= iF ate —_ pat a 

Marchant Calculating Machine 5 35% 352 393 31% Jan 4042 Mar Graham-Paige Motors common_____--1 4 4 980 37, pve 554 Feb 

Menasco Mfg Co common__-_-_-__--__- 1 2.00 2.20 5,232 2.00 Apr 3%4 Jan Great Northern Ry non-cum pid e's, * 240! a395% a41% 65 41%, oo 41) * fae 

Morrison Knudsen____-------_---__- 10 1353 13% 13% 450 13 Apr 15 Feb ae sts —— | 

National Auto Fibres common__-_--__- b 1044 11%8 1,660 10'4 Apr 14. Feb Hobbs Battery Co class A__-.-------- . 22 22 22 50 22 Apr 25 Mar 

H kai ar Cc - g 2 Bae 5 

etomas Company «2... ...... ° 11% 1134 12% 1,050 11% Jan 125% Apr or oa . ° aaae eset - 2 _ ." o 

North American Invest common 100 1112 ll’ 11 51 10%4 Jan 14 +=Feb ae Fee eae aes te " oo 
542% preferred -_--_-- 100 7432 7442 742 50 72%— Feb 7842 Feb Idaho Maryland Mines Cor 1 31 1 29 Ys 

North American Oil Cons__--- 1000 zo%—e 264427 7000 «25 Apr 30%4 Jan International Nickel Co Canada-.-.--° 30% 30" 307 7480 36% ye sev oe 

Occidental Petroleum --~-- a 40c 45c 1,300 27c Jan 60c Feb Inter Tel & Tel Co common__________ ° bis 11 12% 995 11 Apr 173, Feb 

Oliver United Filters class A_-__---_- ° 2942 2942 180 29%2 Apr 31 Feb Kennecott Copper Corp  _..--------- ° a44 a425_ a45 155 4612 Jan 493% Feb 
Class B ---.__-- -- ---* 10% 10's 631 10 Mar 13. Jan Loew's Inc common_____------------ © 20% 20% 20%. 435 20'2 Apr 257% Peb 

Pacific American Fisheries_. 5 11 11 11 125 11 Apr 12% Jan Matson Navigation Co_________._____ * 22 21 2 26 V \ 

Pacitic Can Co common__--_-_-_--- a 11 11 10 10% Apr 12% Jan McBryde Sunes ie ee 14 Bg = <7 no - 9 _- 

Pacific Coast Aggregates____________- 5 6% 6% 7 1,829 6% Apr 9% Feb M J & MM Cons. EE ee 20¢ 18c 20c 1.100 18c Jan 23c Feb 

Pacific G & E Co common__-_-___-_--_- 25 37 Me 36%% 37% 7,708 36% Apr 42'2 Jan Montgomery Ward & Co ee ee yee s 50 50 53% "720 50 Apr 64 Feb 
OW ‘SOC Drerer ine no soe 25 39'2 3912 40% 1,540 392 Apr 41% Mar ‘s, 

54% ist preferred.______......_35 36 36's 25 35% Jan 38% Feb Nash-Kelvinator Corp _______-_______ 5 =3 163% 17 465 145% Apr 19% Feb 
ws. National Distillers Prod___..____------ ¢ 197 7 2 Yq Ja 5 
Pac Lighting Corp common ____-__-~_- ° a6 56 586 54 Apr 62% Feb N ag th Rit capital RETIN: ° 15 ad “4 saan 7 : — = a 4 j 
Pee: Puke Gor commoen.......>.-....._._... 1342 13% 533 12% Feb 15 Mar North American Aviation___.__ 1 9 9 245 834 A 105 
a 3 hs ay ae é ,-my | North American Aviation__----- ---- 4 Apr 10%. Feb 
ist preferred ...-..-.__.-.- -- 27% 27% 27%2 332 27% Api 28% Feb North American Co common____ _10 a 2558 26 26 25 Apr 323% Feb 
; . 5 ” 5 3 J 
Pac Tel & Tel common____-------_- 100 108 108 110 181 105% Mar 129 Jan en Ceeakenareraaseence = Se, atc “) se 4x 
Pacific Western Oil Corp eis ds 3644 34 36% 560 262 Feb 36% Apr Northern Pacific Railway cap 100 16% 1634 1.160 16 A 93 
; +i b : : A - oo * one | Northern Pacific Railway cap -...- ’ pr 22% Feb 
Paratfine Co’s common —.--......--. “4 . 67 68 460 67 Apr 78 Feb Ohio Oil Co common________--_-_--- ° _ a22% a23% 108 es te a. ae 
: ° ar aot anaes at 1 \ 1 " \ 
Phillips Petroleum Co capital____---- * 250% 2505 a51% 60 57 Feb 57% Feb Sota Weeae Co ——— | SO PP tiny -s waa 2 © Feb 
Puget Sound P & T common__---_-_--- ° 263 26 26%% 525 25'2 Feb ae S aoe coer aa ee 
. |W Ru 3 
Railway Equip & Realty common...» 1717 10017 Apr 2% gan Basie: Pestinnt Cement comm -—-—-28 48 Si A AR ae 
Rayonier Incorp common____._______ 1 20% 20 207% 806 20 Apr 25 Feb wei isl r " % Ji 
eal ; 3 inte na 3 Pan American Airways__-----~-~--~-- 2.50 13 13 302 11% Jan 15 Feb 
Preferred ---~~- -------- 25 37° 367% 37% 155 35%4 Jan 38 Feb Paramount Pictures common_________ 1 a23% a23% a25% 330 24 «Apr 30%. Jan 

Republic Petroleum Co common __-_-__1 i 107% 11 510 10 Jan 11%, Feb 3_ 205 5 35 Apr 26% Feb 

Rheem Manufacturing Co____--______ 1 203 2034 22% 974 1942 Apr 25'2 Feb rere Lot - Nendmeniacemme mae oe rtrd 26 '> rol s5ie in 30 Feb 

Richfield Oil Corp common__-_-.__-.-~ ° 145 143% 15 800 14% Jan 16 Feb Phelps Dodge Corp__-------~--- _ 25 385, 3834 335 37%, Jan 4224 Peb 

Roos Bros common____--_-_-_._-__.. 1 oe 35 37 190 342 Apr 47 Jan Pioneer Mill Co tee saa 7 q 164 7 Apr 84 Feb 

os ° = 4 3 Y, 58 Mar 

& & W Fine Foods Inc______________ 10 16% 16% 16% 275 16% Apr 19% Jan ee oe m4 -—- oa fe ghee 25 Mar 

Safeway Stores Inc common___-_______ 5 21% 21% 22 * 437 20'2 Apr 24% Mar _ 

San Mauricio Mining__---_-___ 10 pesos lic lle 12¢ 97,000 10c Apr 20e Jan Radio Corp of America__.--...------ e 1% 134 8% 572 734 Apr 10%4 Feb 

i “yg: —. ae se 2% 133 36 12% Apr 15% Feb 

Sears, Roebuck & Co capital_________ ° 323 32% 33% 740 3194 Apr 3842 Feb ictials daeek sone sanvanan : 2 : 25 2634 uae 24 ‘ ‘ane 3034 Feb 3 

Shell Union Oil common___________- 15 25% 255% 25% 539 25°%% Apr 300 Jan Riverside Cement Co A_.----------—- * 15% 15 15% 500 1434 Apr 185% Feb 

Signa] Oil & Gas Co class A________* 102 102 102 39 84% Jan 112. Mar pi iat: ining 

Soundview Pulp Co common__-_--___--- 5 4514 45 48 2,072 42 Jan 52% Feb Portland 50 255 26 105 255% Apr 30 Feb 

Southern Pacific Co________--_______ ° 363 35 38% 3,509 35 Apr 47 Feb nt ae © 15%, 15% 15% 5. Ape 16% Jan 

Sperry Corp common__-__-..-.-__-__ 1 algs al9'2 a20'% 318 20%4 Jan 21 Mar Socony-Vacuum Oil capital_..._.___ 15 14% 1442 145% 745 14 Mar a — }! 
ee Cl la ks! CO! 00a (ee OtC‘i i; i eradenance a30! 3042 2314 107 30° Apr € 

Spiegel, Ine cammon._._......__.____/ 10°% 105% 10% 175 10% Apr 15'2 Jan ye emma Cae ee 4 gtd ae ts 29% 1,222 2 ; ryd 325% Feb 

Standard Oil Co of Cal__-__-_--_____ - 52 5534 4,883 51% Mar 58 Feb 5%% preferred __..------------- 25 4 29 «29 200 «29 = Apr 31% Feb 

nn 10 a28%% a28%,% 30 29 Apr 32 Feb ae 7 

Tide Water Ass'd Oil common__-_-_-__-_ 10 19 19% 963 18% Mar 20% Jan ims ; i ar 

Transamerica Corp ___...._.._______ 2 12% 12% 13 6,200 12% Apr 15% Jan Standard Brands Inc -_-----~-~----. : -- 230% a3! 125 34 “e near oe war , 

Transcontinental & Western Air_----_- 5 al9% al9% oe Gent. eee a on } tee ee Oil Co of N J-_-__------— «| 191 = ott oan yo tee yond po 2 

¥ Studebaker Corp common-_-_-__------- 9/2 4 s ij 
P ‘ ‘ : oe . ‘Kee C aa ‘ 20 20 117 20 Apr 25 Feb | 

Union Oil Co of Czulifornia_.....____ 25 20% 20% 20'2 822 20 Apr 227% Jan Sunset McKee Co au : : 2 ; 

Union Sugar___-- eR 23 23% 700 20% Jan 23% Apr Swift & Co -------29 -- 34% 34% 125 34% Apr 36% Jan 

United Air Lines Corp_ eee Oe 10 25%4 27 575 21% Jan 28% Apr . 9n1 . 

U S Steel Corp common____-_________ ° 69" 6834 701% 1,236 66 Apr 18%, Feb canes Sevened> Seep commen —— . “_ — gto ; 168 ‘. om = foe 

Universal Consolidated Oil_-------_-_ 10 28 Vs 2612 28% 850 2442 Jan 28% Apr Utah-Idahe Basar parison 5 31% 3% "100 33, Apr 434 Jan 

ovemmmnnn 14! 14! 144 1,075 14 Apr 18% Feb 

Victor Equipment Co common__-_-_-_-_-_-_ 1 9 9% 650 8% Apr 1142 Jan pending: Ft eager ie ; 2 30¢ 32¢ 1,485 30c Jan 50c. Jan 

Waialua Agricultural Co 20 30's 30% 21 29% Apr 37% Feb Preferred ie z 35% 3% 35 1.461 3% Apr 45, Jan 

West Indies Sugar common___-_-___- i 2944 29% 25 29% Jan 34% Jan West Coast ‘Life Insurance.____ 5 ve 14% 14% 100 13%2 Mar 14%4 Apr 

Western Dept Stores common____-_-- 50 " 19 19 386 18% Apr 23'2 Jan Western Union Telegraph class A- * ~s 1858 197% 155 17% Jan 23 Feb 5 

Yellow Cab Co common 1 9 9%, 570 9 Apr 11%4 Jan Westinghouse Electric Corp com-_- 12% 24% 24% 405 2342 Jan 28% Feb 
Preferred __- 25 27%4 273% 27% 20 2712 Mar 29 Feb Willys-Overland Motors___.-------- 9 9 9% 400 9 Apr 13 Feb 

Yosemite Portland Cement pfd 10 2c 62c 62c 200 62c Apr 65ce Jan Woolworth (F W) common—--——--- io 44°% 44%, 45% 167 44%—_ Apr 5244 Jan 

For footnotes see page 46 
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J, R WEEK EN 
NDING AP 
ntreal Stock Exch a 
8 Friday Week’s Friday 
TOCKS— P Last om ¢ Sales sTOCKS— Last Week's Sales 
ale Pri or Wee . an 
Abitibi Power & Pa Par ice of Prices _—— National B po Sale Price of ~ ll o- Week 
$1.50 preferr S69 @6Gh...ccasnne= Low High Range Since Janus rie : reweries commo Low hares R 
$2.50 ees - 1¢ F L ry 1 preferred a e High ange Since 
Acadi prior preferred Slain a aggre 20 19 ; — 17% 1.710 ~~ High National Drug wa nnn 25 44 M2 441% 46 Low January 1 
5 s-Atiantic Sugar A__-____-_--- 20 190 20% 1 16% Apr 013 National Steel C hemical iam 45 49. 49 1,004 : High 
% preferred ---—-—— = = == “ 10'2 41 Ag 16% Jan 21 ’e Feb Niagara Wire ar ‘Corp__-_-_-- pein” 13% 13 49 42 Apr 4 
EE ‘ 21% 22 a 37% Jan 22 Feb Noranda Min gene emamneenmtarte C _ 23 23 ath 1,63 “ 46%2 Apr 4i*2 Jan 
Agnew-Surpass Sh 104 105 7 21% Apr 41 : Jan - ON 2) RR Aa eee 7 # —34 a 23 4 19 1s 13 Jan a ’ Jan 
a.gome mee Shoe ___. ora " = 60 104 Apr 23% Mar gi lvie Flour ananese 447 rhe 2414 335 23 Apr se ‘4 Feb 
Al 5% prefe a | ce RERERNRANA aad . the a% 3 es Feb P i“:  prel .— common ---- ° ” “= i 286 =" Apr = 2 Feb 
luminiur om C ‘ 209 30 , ntaric an el P E tenet 23 2 F a Apr <5 Jan 
Aluminum ~~ se : 100 101 ] 980 —# Jan 35 Fet Or 7 os E . Product 100 185 <3’*2 1.567 - Ja 
m Co of Can 4 geecsans = om 198 ~ Som 10 101 Jan 30 A rlectric Rai.way} 17! 17 185 + 27% Mar 
aie - 2 16 05 ' : p , 2/2 Wy 17 15 7 . ~~. 
Amalgamated E saa 272 60 «192 Mar 103 Jan Ottawa Lt H 2am 28 80 Jas 29 Jan 
Argus C slectric C i 25) ~+$ Mar 205 yetand t Heat & Power «« ed 60 = Rene 185 Ma: 
ous Corp commo!: Jtp--------- a ees 262 Jar a+ Apr >. preterred bwer 2m * 2 2 pt 19 1 
Warrants mn teers” * 1] 11 an 273% Feb Pz ao-dier ey Tubes 100 16 : 8'4 Jal se J 
Asbestos Cor, A REE a 7M, ; 225 4 « Penmans Ltd os — G: Live - - 85 Feb 
i a cautetnnapighicnttemaal™ 36 > pr 1 6% 1 common . 29 '4 a9 J2%2 oar 15 Fel 
Bath —-—----—* ) 115 1.15 ; i742 Apr 2 Mar preferred ---------- . _ 12 3 10 1¢ ° 17 
athur: t Power & Pape . «/ 715% 2 P 20 1 05 r ee ~“To0 67 65 < — 10 _ Feb be 2 Ap 
Bell Telephone aper class A_----* ad 1,549 21. «J pF 2.00 Jan Placer Develo 199 5 15 29%2 Apr "33 Jan 
Brazilian Trac = 21! 71 an 305 Powell E pment, Ltd ) 65 Mar 33 Jan 
British A rac Light & Power 100 183 , lia 22 inne a Ye Feb eta a ver Co_ anntitnnnnaaag 100 152 Pet 71 poe 
Lope merican Bank ye — oe “4 82%4 183% “— r or oO a aed Se a ee *. - 1¢ ‘ ” en 5 as 
British Columbia F< nk Note Co----.° a! 21 13, ob] 182%4 ~~ 23% Feb Price Corp of Canada- ae ot 34 16% 100 ; Ap! 
B _ yrest Products. _® .. 29 52! , 2,516 21 pond 191 Feb 4 pnt Ltd common_.____-- * 1 1] 2 885 S Jan 19! 
ritish Columbia Powe sins 1 3} 350 20% Jar 23% Jan "700 + 515% 54 465 ’. can So” i 
Class B - r Detottes ae r 3,390 31 wae 23 Feb Provincial T — 101 101 sti 85 11 fa Jan bs Fep 
Bruck Silk Mil tee RR EEO, a 27 7 sa 4 Apr 43% Fet Quebec Po ransport._____ : 01 7 515, Apr 15 Feb 
Building Prod ils A 2% os mee 45 on A ’ ee ge ee -—---——* - ” 09’ Mar 6 Fel 
Bulol gee class A — 95 eve 60: a Apr 9G) d 5 aper common eed 0) : i5 lo 13 Fe 
o Gold Dredging __-- . a1 # 295 nt 2 Mar And ord 44 preferred 101 ‘ , ry 20 ~ 14°, Ap ‘ 
Canada Cx oe as 29 12 we a pr > st L 100 % 15 0 ) 16% M: 17 
c ment ¢ . ] >» 17} (29 29 . 29 Jar oL awren 104 Pe 50 ar mai’ 
ee preferred ee oe ae $3 )(O«i6 Jan 32% Feb * ee on amc ete % : oe aa a oo 
anada Foig ~---------- om 6 12 ai 18 ¥ ni oe taaenen Whee iain os ---- 10 Y ): ‘ 4, Jan 
Cla A Z iz cla A naan” 30 by A 1.237 ” ; 2 Feo , hr sed +naed Mills con a 3 38 10% 11 aa Jan 104 Ma 
Canada Nott a Ss 785 = —- 2° , St. Lawre '~ gnelliapee cadence ;' ° . 39 tes 9% Ja 
Notthern Power Corp ° 39 (39 im 2 oe 31% Feb . Lawrence Paper 6% pid 10¢ 01935 Apr eer 
Paes ri , , (one ye Jan ‘ ' -<-<—<---- . ] ) ? . ; el 
Canada Steamship cor gi, 9 Vy o iS ma) ans 262 Jan Shawinigan Wat 00 123 1 : a 2 Apr =a Feb 
2 preferred 2mmon * : ” 5 9 ¥, ae 41 Feb Sherwin Will er & Power - one 9 16242 Apr oan Feb 
Canadian Bre Pe — 13! 13) said 942 Mar 11% Jat Sicks Brew liams of Can 7 o--=--=-* 2 _ - 6 Jan 206 2 Apr 
Canadian ean ae 30 4¢ at 413 63] a! - i 3 eries common pid 00 23 ' - 129. Feb 
' > common : -—— 23 ‘ ‘ 5 ij'2 Apr - Ss , . - ne cae «RRR i114 i > = 
Canadix S éo 24 , 46%2 Ap! 17*4 Fel Ss (H) & So ( 2 — * ] ; ; 60 ( At J 
vt aac Car & Four dry 44 44 - 23 Apr 0 Mar a : ommo = 49 ‘ 4 . I 1 P 
: Aass 1dry common 0 : 27 Feb eoutnan —a r ed Apr - A 
Canadian Cela! 30 13 12%, 1: 42 Apr 45 Mi: South ss Cana Co Ltd__ . wf 124 Mar + Feb 
1 98 vOlanese co ) = 1 ees 13 c Mat St; _ —_ YQ 7 ay e13 Fel 
nae preterred mmo 17 2 17% 128 t 365 12% Apr a m n< d Chemi ms _ I . 17 ; 7 . Feb 
anadian Converters -----—19 me 6 7 pps 17 , % Feb Steel Co of set pipes = cnn 1 7 oot BOK 
Cla B lers Cia A pfd as 40 rid 170 56 2 - 19% Jan 7 «1 Co of Canada common ; 8 . 7 ; , Apr ' ' 
Cz 15 15 240 40 ear 672 Feb cae . stoma” = 71 \e _. 6 105 16 Mar Lo J 
anadian Cottons cc 13% 1 49 15 Mar 42% Jan Tooke Brothers 25 6212 «8082 - eo a oC hen 
Pao preferred Immon aed = 275 13% “a 17 Jan Twit City Rapid 1 beeen ames Ps - < 15 a ’4 Apr 21 Feb 
fanadian Foreign I 25 aa 42 431 a 14. Mar United Steel C vO * 37 at aid A as 
Canadian Ind . nvestment___— ei 30 30 bir 275 AC : Viau Bi : Vorp “ 12 : of ys ’ J 
Class B Alcohol class A pivie: 30 = 125 . - Jan 43) A lt o% pid , 4 ed 12 ‘ 35% Mar 
_— = piaremicnnanes ‘ ’ 30 a 50 Apr —ie # p! 10 8 2 19> 41 . 
— 12% pr 2 Na 0 ( ; 12 dl Jar 
RR ° 12% 7 %e 12% 1 450 30 Apr 31 ‘2 Jan Walle o Cotton. , 101 101 101 1,660 Po Ap! 15 Feb 
& 1 " 20 ‘ 2 /2 ‘¢ % « Apr = 
ee ees ——* A rr a es Gooderham Warts . a a ae 
anadian Pacifi anies 23 23 . é pr 153 Je . Wilsils L common._____________- * 995 ‘ 74 { J 
Cockshutt P ific Railway pap 26 1.05 F : an pete « ee . 9 Hg 22° 991 1) 72 
caine low y---------- 2 2: 16 «16 090 23 ian ae oe 272 cher eae 890 i2 Apr 81 *F 
Consolidat eedinitiniitie ~25 132 ; ) ) Apr ia a hain, (ea * 27> 273 29 1 Feh 
: ed Mini ---==----=- * ed 13! 25 oe) 16 ‘ 37 Jan innipe 21 ——- 16 ~ Apr Ps 
p =n ee a. & Smelting__- pee 12! 2 12 pe 1.846 13 on 18% pa 50 01 Ree pagal common__-- P 4 21%, 22 35 1 27 r+ ~ Jan 
rown Cork & Seal Co ee SO ene 8358 83% 85 2 660 12% ener 15% Feb Zellers Limited comm = ee @ 15 15 15 21%, Apr = 
ee on yy} 9 le K 6’, , C a ¢ . 294 3 = 
Davis Leather epee, oe s = . oe se ton peerareee = 3¢ 100 100 > 13 Ji 
Class B ther Ltd class A_ ) 45 35 41 Mar 4314 Feb 25 i 36 36 36 971 a sy Mar 
Distillers Seag «Reames: meas. ° 293 903 : 45 Jan a. _— Banks 28% 28° 170 o oo 100. Ap: 
Domin " m SAMS. .2cc= -----------* oa 29'2 ne an Canadie . - 65 27! vine ad 33 Fr 
Sesminisa ante “ey cea ea eam sd 15 a3 44 12% ax 2834 Apr is } secrecy --- . 42 Jan 29 Fy ‘ 
oal 6% preferred___ . nae 15 15% Bs. 11% Ji 33° Jan aaeetek vennnn a 19 222 
preferred 33 2 4 3.51 4 Jan ‘ mperial 22 ‘ 
Domini ~-----25 32 331 1910 15 A 13%4 Mar M == 10 . 21% 23 
ninion Dairies ec -- yey 1,016 P pr 19 3 Montreal 991 tee 1,243 
Dominion iries common 14 14% 20 31%4 Apr ; Jan Nova Se 10 22 7a 23 ped Apr : 
Dominion eee & Steel. -- 10% er 14 Mar aa oon Royal = 10 27 WV og 257 33 Apr 23 «Ap! 
Dominio s common ph ee eee ee * 293 10% ‘ > Ve ‘eb ¢ = 10 2 2634 27} ‘ nae 3 Jan 
> Meet & Geek Gass 3. 28%4 2 F 3¢ cabal 26) i 1,98¢ pr ) 
Dominion Steel & Coal class B ee , 28% 29% Re 10 Jan B 10 23 36 >» 36% - ) re 27 Feb 
Stores Ltd_-------_------ « ol +e — oe = vewent 534-22, 23%, 2,560 Apr 272 Apr 
Dom ----* 4% 14° oe 36 «OA 33 Jan Mont L 2,960 39° Jan 
inion Tar & Ch 23 23 4 2,715 13% pr 42 Ja t Ht & Pw 3% n Apr 25 Jan 
§ emical common 50 is? Jan 18 ¥ n OR ctinne 1949 - 
Dominion Textile common... maaed 27% ae 23 Apr Ji8% Feb 50 50 ; 
extile vommon____..____.. ‘ 27% 28! = 26% Jal 50 > 9 
Preferred mmon____— 28 »g 4 2 1.310 253 ali $46.05 0 50 Jan 
ree usdittccrccudecsctl ~~ oo 2 Ton 4 Jan 501 
ee 100 1 . 99 97 2 795 253%, J 28% Feb a Feb 
ona Pz 62 50 an 9 ae 
Suies Bree tte. 1 181% 182 "so «(466 Saas 100% Mar =e 
Dryden P td i 00 103 " 80 Mar 4 Mar M t 
Edd em a a "20% 20" 60 10; ceo onirea urb Mar e 
y Paper bd 193 20% 20'%4 = 03 Mar - “ . t 
English We Save A preferred 19% 19% 9 om 20 Feb 105 Jan Canadian Funds 
Pamous Pls SE y iaalieiabeataatate 20 20 ,105 17 Jan 20°2 Jan Friday Ww r 
Foundation sag yaaa Corp ? 7 20% 460 - 2042 Apr STOCKS— . Last ae Sales 
ee 1734 ; 5) oY: é Mar ale Pri e for W 
ae i 173 25 5 21 A ice of Pri r Week 
neers Power cor = 24% 2434 = 2,603 . ; —- Atlas Glove Works Ltd Par L rices Shares Ra 
aeeneons Bakeries ead -- * Pt 75 rH . 19 poe Auto b tey i: pai naman oseegmaad -_° ow High nge Since January 1 
ene > Ther area ” = ‘ ‘ 9% Fe ute Wabeins Gn tee ease A Pb . 
5% gy aed eee common ________ : i 17 17 ‘2 30 Kons 26 inn ont. Co Ltd class A pfd__--_- ; 10% 1( i. sate 55 Pa! High 
: rrec ome = 05 - a — : ) 1 bo + 
Goodyear Tire 4% “eee 161% z 4 275 1% Apr 18! B ~--~------------- * 1 ao 10 1 ’ <9 10 = 11% Mar 
Gurd (Charle o pfd in 97 00 == . 164% . 4 Apr Bind Feb athurst Pow 6 3 50 ' an 12! — 
Gypsum _yrheng! ¢ 1927____50 106 106 360 16 A 5S’ Jan Belding-C saw & Paper class B F . 50 10 2 Apr ALL Feb 
, Lime & Alabast! ---------* r 53% 53! 3 1( = 18% Jan Belgiur orticelli 7% preferred __--10 ia - 9%4 Feb 13*2 Mat 
abastine_ ; 15 a 53% 15 06 Feb rT ith in lgium Glove & H erred 100 - 534 5 i 7 Mar 
same ge Bridge ---————* 145% 14? 15 205 53! Apr =. Feb o~ ‘ preferre d osiery Co com 169 169 138 53, Apr 
oward Smith Paper common _ 2 14% 1.716 13 Jan 55/4 Jan rand & Millen L ; 20 11 ll! 5 168! an 7 Feb 
$2 aper c inne - ) 14! 15 A td ™‘? . 2 - 2 Apr oe 
Hua preferred _ ommon “aan io 7 "7 Apr 16! ph cain ---—---- s 18 18 oe 11 Abe 170 Feb 
son Bay Mining wows® 25% 25% ; 100 . ‘andram-Henders 2 2% 2% 25 18 Apr 12% Ja 
in a 20%4 2 Brewers . on Lt 2 , Apr B 
& & Smelting__ 0 ss vat 26 675 7 Apr wers & Distill Se es e 3.400 OY, } 19 TF¥ 
Chee ° } 52 52 nee 2534 Apr 9% Feb British stillers of Vancouver_--_- 4 ‘ Wn 2% Feb : hi 
Imperial Ltd__ 43% 40% 41 10 50 po 297% Feb American Oil Co 24. r--—-9 nit 14 re 3 Jan 
“ obacco oe “e 4 700 : pr ra Rbg “et CE, a3 151% 15! _3 12% A 
6% prefe of Canad 1 1 40! 5342 Feb Brown C - 952 : O55 2% Apr sites Si 
rre a@ co 31 4 Apr 4 € om 2 2! 25 8 15 13 Fet 
Industrial Acceptance er acca 1 15 a. 2. ooo 1 : edndinias B ee 1 : . 1,907 25 bd 17°” Feb 
New 4¥, ce Corp com_____ 7: : 15! — 2Y, utterf 2p edge? ae 3%8 3 ; Mar 27 
4%4% preferred ~~ com___-_* a4 ai 734 : aa 134% 4 15% Feb ly Hosiery Co Ltd_-- = 73 oe 4\% 012 ate Jan 
a 00 pil 4 34 wee 73, A 15% Feb Calgary oe, oe a A a 447 a8 a : " 
peer ga common a. 9842 9842 - 30% San sane Feb Canada gee Co Ltd €% pfd 100 suite “ 9! ie = P ; 
Internati ONE Sethe Soar gaa - - 982 & 4¥%2 Feb Canada M s nion Sugar ae : 105°2 105 . 2 Jan 12 4 
onal N 25 —— 25 nal 100 Xs . alting Co’L -~---------— a 0512 10512 214 Apr 
Inter ickel of 25 251% 26 Mar Canada A a7 22 9 we ia 3 ‘a 
national Paper c Canada com. 4 =_ 351. oe 100 Northern Pow Ltd 7% pfd_10 . 52 i, 1's 22 Vy evn 105 ; Apr 10 = 
Int eee 1 toes 343% th 130 25 Mar Canadi 1% peid.200 110 eae 115 20% Jan a eee 
nes ave a whi ah ek | La 35%2 Apr 26 = («Jan psa Dredge & D 110 110 1. 52 Apr 23% Mas 
nternational P roleum Co Ltd 43% 47% 9 33% Ma 3842 Jan anadian Food Pr ock Co Ltd_----* 45 110 J 63 Jan 
Internati a vetlhanaltnenencamaniens « , 8,287 432 r 373; Canadian G oducts 442%, p = 23 9: . an 112! ny 
Jamai ional Utilities C aE 14%%4 14% 145 + Apr 55 Ya Feb en Investments Ltd pfd_100 - 23 24 75 ; 2 Jan 
ica Pub Serv Ltd ree a PRS is ‘i 40 an 8 1,580 “2 Jan Canadian Industries ae 151 f 90: ' 95 -, ave ee 
_ -- ‘ , 2 an ae no, r 542 EC 944 Apr , 
Labatt (Joh ----* pe + 12 R.. 40 Mar 16% Feb ‘ preferred __ common___....-_® — 360 15% ‘Ans 99 Apr 
Leke of the W nore oe ee “30 1134 Apr 46 =6Jan Canadian Ingersoll Rand Co Ltd_- 00 «185 22% 23 ” 16'2 Feb 
Vin oods --------~.--..* 113 13} > and Co L 85 185 pe 2,345 
Dn preferred common______ . : 95 - 1% Jan 13 a en Canadian Bt | epee * os 63 185 1 an Jan 27 F 
ng & Son nee — 34%, > 55 eb Cc & Pwr C 63 ‘ 35 «Mar ‘ eb 
s Ltd (John 100 4 3454 35 155 25 anadian Ma 0...-——- 10 90 62 189 Jan 
Laura Beco A) Sieiedbedmeninaddiieias s 174 174 193 333, 26% Ma Canadian cnn er Company " <a : 10 10 < Apr 69 Feb 
; . y adian Pwr & Pap Inv Ltd com__-- 91 : 
Legare 6% rd Candy sone — 21 211 13 172 4 eb 36 J r 5% preferred ap Inv Ltd com___-_*® «vt 9 9 7 2 10 po 
Lente Brot eam ame i 3 186 19% Feb 175 ii BPG eee 4 2 . “ae 225 pe spr 1214 Ja: 
s Brothers _...._____ ea 2042 20% 20! 2 Apr 2134 4 oe i ae 12 12 12 : 41 2 Pood 27% Jan 
itil ° m 27 tla 80 anadian ucts S See 125 > 31 
Massey-Harri a ae es ‘ 7% p Vickers Ltd common_______ sa : 12. Apr <” an 
McColl S ane 16% ‘ 26 A 21 Jan referred ee o ans 27 27 a Feb 
eee = no aaa aerate a 1,210 is J ol 27 Jan c -—- _-100 ” 3342 34% R... 25 Apr 
rene Ag ane a Oc hUrCU - 16% Feb Canadian Western Lumber : . 141 141 550 26 Jan 302 Feb 
reweries____ s 04 25 951% 1,485 17 A papa esr Westinghouse Cc SL, ccensenneatnce 2 a . 45 135 Mar one 2 Apr 
Mon s == 16 1,472 eis pr 941 C: ly’s Limited 7° _ Co__------ Ps <"4 25%, 2%; aah 54 Jan 
treal Li 35 5 16 . 23% J 2 Feb atelli F % pid__- a 4 8 975 a 
h an aor ood ? > . 
ne caren & Power C $50 35% a 16 Apr 27% Feb 5’, prefer * eatin Ltd com 7 135 ae 6 s* = 33, Fel 
ontre otive W ons...* 25 5 34% 20 F Che red_— "Be 35133 26 42 Apr 7 os 
al Tramways__ ~~ aT 25% 2454 25 “% Jan 361 te ateau-Gai Wines ‘Ltd. aise yen 15 ty 24 24 95 135 Mar 47 Feb 
ae, * 1752 175% 18% 786 19 P 4 Feb Canseia a ie : 15%4 15% 15% 30 5934 Jan 140 J 
- I ‘ : ao SO11Cs ‘ ; 95 ~ ar 9 
ie 34 34 640 175 a 25%4 Apr Consoli lated Bakeries ; re 8 8 "a 15 Apr 24 Mi 
3 753 Apr pr lidated of Car 50 ¢ 5 , 
331 31 In 221% Feb Consolidat Lithograph D - -imaapmmage & 1934 i 8 Apr + , Feb 
- 40 Jan Consolid ed Paper Corp <<; 18 + redial 490 Ale: 
Cub poner Textile: 5% prefe -------- * 1c 17 V2 18 680 19 Jan 19 ‘ 
t Corp Ltd ~~ rred___20 : 1S 17 12.921 - 12 Jan 18) : aa I 
-------- pres o a ) . 4 Mar 
atid 1.35 1.35 ‘ xs 50 18 Apr 19 Jan 
= 8,675 Jan 183, Fet 
19 1.10 Mar sat 4 Feb 
2°%3 Apr 





For footnotes see page 46 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING APRIL 25 








STOCKS— 

Par 
David & Frere, Limitee class A__-_--__* 
I + 
Dominion Engineering Works Ltd____* 
Domin Oilcloth & Linoleum Co. Ltd__* 
Dominicn Square Corp_--._..--~-~---- bd 
Deminion Woollens & Worsteds_____-__* 
Donnacona Paper Co Ltd ~_---..---_- e 
Eastern Stee] Products Ltd__...___* 
Esmend Mills Ltd preferred____--___20 
Fairchild Aircraft, Limited- eee 
Fanny Farmer Candy Shops Inc_---_~- 1 
TM aE nd 
Ford Motor Co of Canada class A_-_-__* 
ee 1 
General Products Mfg Co class A_____* 
Great Lakes Paper Co Ltd_____._____ ° 
Be ID Stindennitintiemnnsntinemas -_ 
Horner (Frank W) class A__-----_-_* 
Hydro-Electric Securs Corp_____-_---* 

Investment Foundation Ltd com 
6% preferred__ 50 
Lake St John Power & Paper__------ ° 
Lambert, Alfred, Inc mines 
Lowney (Walter M) Co Ltd__------__ ° 
MacLaren Power & Paper Co = ‘ 
Mapie Leaf Milling Co Ltd com____-- ° 
Maritime Tel & Tel common_____-___10 


Massey-Harris Co Ltd 6%4% pfd____20 
Melchers Distilleries Ltd preferred___10 


Minnesota & Ontario Paper Co 5 
Montreal Island Power 

Moore Corporation Ltd - 
Mount Roya! Hotel Co Ltd _____ oan 
Mount Royal Rice Mills Ltd ; 


Nova Scotia Lt & Pwr common 

6 preferred 100 
Nuclear Enterprises Ltd 
Ceemee Crush Tad... ........... . 
Quebec Tel & Power Corp class A 
Rands Service Stores 


Sangamo Co Ltd 


Southern Canada Pow 6% pfd_- 100 
Southmount et. Co. 0) 7 
Standard Clay Pro H Ltd 100 


Stowell Screw Co Ltd 
Western Grain Co Lt 


Mining Stocks 
Arno Mines Ltd . 
Band-Ore Gold Mines Ltd 


aiipeiiaiaacaienanie 1 
Bonville Gold Mines Ltd 1 
3ufiadison Gold Mine Lid 
Central Manitoba 
Centremaque Goid Mines Lid 1 
Century Mining Corp Lta__--___-~ 1 
Cheskirk Mine 1 
Colomac Yellowknife Mine Ltd l 
Consol Central Cadillac Gold Mines i 
es eee 1 
ee 5 
Denison Nickel Mine 1 
Dome Mines Ltd_-----_~_- , eT, 
Doralda Mines Ltd__ l 
East Malartic Mines Ltd 1 
East Sullivan Mines —~__-__--_______ 1 
Eldona Gold Mines Ltd 1 
El Sol Gold Mines Ltd___ 1 


Fontana Mines (1945) Ltd___________1 
Formaque Gold Mines Ltd l 
Found Lake Gold l 
Francoeur Gold Mines Ltd 


RE ° 
Goldbeam Mines Ltd 1 
Goldvue Mines Ltd. 1 
Heva Gold Mines Ltd cemtetsiiaiethapciacti aia a 
Hollinger Consolidated Gola a ad en i 
Hudson-Rind Gold Mines Ltd 1 
J-M Consolidated Gold Mines Ltd 1 
gS OO eee ee | 
Joliet-Quebec Mines Ltd__-..________ 1 
Lake Shore Mines Ltd 1 
Lingman Lake Gold Mine Lid 1 
Langsi¢e Gold Mines api seid detahmenecen 1 
Little Long Lac Gold Mins Lid 
Louvicourt Goldfields l 
Macdonaid Mines Ltd ; ema 
Nechi Cons Dredging __~ . 1 
New Louvre Mines Ltd 1 
Normetal Mining Corp Ltd 
Norseman Mines Ltd 1 
O’Brien Gold Mines Ltd__ 1 
Pandora Cadallic Gold Mines Lt 1 
Pato Cons Gold Dredging Ltd 1 
Pitt Gold Es 1 
Quebec Yellowknife Gold “Mines______ 1 
eee eee 1 
oe RR 
Shawkey Mines 
Sherritt-Gordon Mines Ltd__.--_____ 1 
Giscoe Gold Mines Lid................ 
Soma-Duvernay Gold Mines Ltd_____1 
Stadacona Mines 1944 Ltd___._______ 
Standard Gold Mines Ltd_____- 1 
Sullivan Cons Mines Ltd____________-_ 1 
Waite Amulet Mines Ltd 1 
Westville Mines em cees sastbaage i arco casa 
Of] Stocks 
Gaspe Oil & Gas Co Ltd__..________ 1 
Home Oil Co Ltd 
Homestead Oil & Gas Ltd__.__________ 1 
Royalite Oil Company Limited________ s 


Week’s 
Range 
of Prices 
Low High 
2442 242 

os 4 
41 41 
36 %2 39 
36 36 
12 12% 
164 17 
10 10 
21 21 
25% 2% 
55 55 
3 3% 
21%%4 22 
45 742 
19 20 
27 29 
74 742 
10% 10'% 
342 38 
8 8 
42'2 52%2 
8 88 
10 10 
11% 12 
40's 41 
as, 13 
20° 20" 4 
29%, 20, 
137 14 
162 17! 
251 251 
69 69 
15!2 17 
912 9'2 
112 112 
11¢ 110 
12 12 
16%4 1742 
9). +] 
+ 2 
10° 16 
lif 116 
35¢ 39 
34. 13 
1.50 1.50 
$42 37% 
<5 2b¢ 
1 18 1 265 
12¢c 12 
15 Yc 15 4 
23c 2 
l7c 1742 
16} 4( 16! + 
40c 44 
14c 14 
30!%2c 31¢ 
15¢ lt 
20 ‘8 )( 
1.604 1.04 
1.99 1.99 
00 3.30 
41c 48 
306 3 
10c 1] 
55 ¢ 5 
Sc 
16< 16 
3.15 1.37 
20c 22 
23 27 
56¢ 6 
10'2 10 
léc 15 
3 oc 4° 
i¢ 9 
1 52¢ 
14°’4 14! 
1.62 1.02 
11 12¢ 
1.82 1.82 
2.55 2.55 
» 65 3.10 
1.07 1.15 
13¢ 13 
2.55 1,56 
10'2c 10 
2.C0 2.10 
10« 10 
9-CO 5.19 
1} 12¢ 
19c 21¢ 
57c 57 
20c 24¢ 
32¢ 32 
3.70 4.00 
52c 55c 
2¢ 12c 
60c 64%ac 
13 15¢ 
2.05 2.25 
4.60 4.69 
G\¢ lle 
50 55c 
3.t5 3.45 
4? 62 
16 16! 


Canadian Funds 


































































































Sales 
for Week T ont St k E h 
Shares Range Since January 1 or 0 oc xc ange 
Low High 
85 23 Jan 25% Feb 
- 4 Mar 5% Feb 
0 35 Apr 48 Jan 
370 36% Apr 40% Feb ens 
Ba 7. a= 37% fon —-. fone & Paper common 
2 2 pr 5 an preferred 
1,815 1644 Apr 20 Feb onal .50 preferred 
cadia-Atila jugar mmon__.__* 
15 10 Mar 12 Jan Preferred er oe eRe NT 
150 20% Mar 21% Jan /  & Ft aera 
265 2¥%2 Mar 3% Jan Agnew Surpass 
25 53 Jan 61 Jan 
naan — - eee lS ee. 
2,45 pr 4% Feb er Gold Mines ‘alli 
982 20 Jan 22% Feb Algoma Steel common_ 
715 45 Apr 55 Feb a Re Oe eee 
Aluminium Ltd common___ 
25 19 Apr 20 Jan 
175 24 Jan 34 Feb Aluminum of Can pref. 
541 63% J Amaigamated Larder Mines__________} 
“4 Jan 78 =Mar 
American Nepheline Ltd____________— 
110 10% Apr 1024 Mar American Yellowknife ___-___-_______ 
1,525 3% Apr 4% Feb Angio Canadian Oil 
25 8 Mar 9 J ' 
16 5134 Mar 2, Apr lh ee 
Anglo-Rouvn Mines. 
1 88 Apr 95% Apr Ansley Gold --~--~-.----._.-..-~---- 
200 9% Jan 12% Feb Apex Consolidated Resources______.__° 
310 11% Mar 12% Jan i : 
Aquarius Porcupine ______- 
470 40 Jan 411% Mar Argus Corp Ltd common 
100 121% Apr 1434 Feb Preferred —_ 
245 20 Jan 21. Apr Warrants ------~--~--------------- 
785 28% Jan 31% Feb 
93 13% Feb 14% Jan Arjon Gold Mines 
Armistice Gold 
2,645 16% Apr 21. Feb Arntfield Mining 
9 25c Apr 25c Apr Ashdown Hardware class A 
95 68% Apr 74 #=Mar “ 
575 12% Jan 17 Apr Reniey Cold Mining... na pannescs 
70 9% Apr 10% Ja Astoria a 
° I ° . I ET ee en ae 
10 104 Feb 112 Apr Atlas Steel_- 
5 110 Feb 112 Apr 
500 12 Feb 14% Mar Atlas Yellowknife Mineg__........_. 
Aubelle Mines Ltd 
210 16%4 Apr 22. Jan Aumague Gold Mines 
23 8% Jan 912 Apr ROOT TONG tke ctit cnctinanunene 
1.175 4 Apr 7 Jan Auto Fabric class A 
Class B_— . ys 
300 10 Jan 11 Mar 
72 116 Apr 123 Jan Bagamac Mines 
83.183 24c Jan 4lc Mar Bankfield Consolidated Mines_______-1 
30 3% Apr 13% Apr Bank of Montreal 
50 295 Mar of Mar Bank of Toronte........... 
100 1.50 Apr 2% Ji Base Metals_____~___-_______-______- . 
4 I iia Bathurst Power class A__-_--___.___* 
Cla B a 
Bear Exploration & Radium_—_._..} 
1,000 3¥%ec Jan Tc Feb “— 
4,500 23¢ her 44c Jan Beatty Bros class A----------------- 
1000 “ wine 10c Feb Beaulieu Yellowknife______.__e____1 
= 00 1 14 i 4 1.50 Fet Bell Telephone of Canada 
we P 0 nad Berwick Gold Mines 
300 6c Mar 13c Mar 
500 15'4c Apr 23c Jan +t eter on - 
4.000 20e Mar 44c Feb zood Kirkiand Gold_-_-......--_ =. | 
19 600 16¥ec Me Biltmore Hats class A pfd 
/2C Mar 32c Jan Blue Ribbon Corp preferred 
1,000 16'4c Apr 16%c Apr 
22600 41% Mar 60c Feb ee, SAB enamel 
I oan an — 25¢ Jan Boycon Pershing Gold Mines__.__- a 
£139 c van 39c Jan Bralorne Mines, Ltd ° 
6,000 15c Apr 25%sc Jan Seana & Millen class 4. oon 
1.375 18% Jan 22 = Feb Brazilian Traction Light & Pwr com 
500 1.00 Apr 1.60 Jan Preferred 7. 
Brewers & Distillers______-_- 
1,000 1.99 Apr 2.35 Mar 
3,400 3.00 Apr 4.65 Jan — = —_ > 
> 0 Se Ee =e san British Columbia Forest 
40,400 25c Feb 43c Apr . enieceens 
4200 10c Apr ses fan British Columbia Packers “A’’__--__ — 
Pix bp sd ~~ va Class B 
cl i British Columbia Power class A__._* 
500 =-:15¢ Mar 29¢ Jan oo oe 
. Broulan Porcupine Mines, Ltd__......1 
62.100 95c Jan 1.97 Mar 
5,000 20¢ Apr —46e_-Feb Sule dnkete 
6,000 23c Apr 3% Feb | . ells. feast a | vane 
. Buffaio Canadian Gold Miwes__--_. -_ 
500 56c Apr 95c Feb Buffalo Red Lake ee 
470 10 Mar 11% Feb Saris veer . 
tod co : urlington ee - 
1,503 13c Apr 28c Feb use & Co class B........--.-.«c0<s 
aes _ > = Calder Bousquet Gold 
3,000 Sle Apr 90¢ Jan Calgary & a egg pRB RO app Caan 
SSS SS OUR 
210 13% Jan 15% Jan Calmont Oils --------------------—-~ 
200 1.02 Apr 1.26 Feb Campbell Red Lake 
9 =. 7a _ vt — Canada Cement common____-------- 
rire hg le. oom eee EN (OES ee 
900 2.50 Apr 3.55 Feb Canada Malting_______-__- BR ae 
14.450 265 Apr 420 Ja Canada Northern Power-_ 
$9 an I oO gan 
21 po — Jan 1.20 Feb Canada Packers class A -----------.- 
2,000 2c Jan 16c Apr "Rene alt pe aaa 3 
9 , Canada Permanent Mortgage___.-_- 
pad nue — ong _ Canade Steamship common 
me : v y : | Bp eee 
<,100 1.93 Jan 2.65 Feb Canada Wire & Cable clas: 
6,500 10c_ Apr 2lc_ Feb Canadian Bank of Commerce 
900 4.90 Feb 5.50 Feb 
13.500 lle Apr i8e Feb —— Breweries —-~_- 
9.000 12¢ Jan 25¢ Mar gy ee common 
1,000 54c Apr Tic Feb Conv preferred ____-. 
6.600 19¢ Apr 34%ec Feb Canadian Car common-_- 
,o 2 eb » 
500 32c Apr 32c Apr > aagaeaeeammanaeamnamtans 
9 aon ao 4 euie oo Canadian Celanese common___--— ‘aad 
‘a , 2 ae ea ee oneene 
3,500 12c Mar 19c Jan Canadian Dredge 5 
2.334 58c Apr ——_—— Canadian Food Products common. 
~~ < Se 
ap 4 a yd rn a4 Canadian industriai Alcohol! com A_-* 
2,0% ‘Vo | 4 <.0' é q Ciass B mit —_— 
2'see by —_ can Ad Canadian Locomotive____------------ 
Ganetian Matartic ....ancsccnsueoncs 
Canadian Oils com 
5% preferred - 
2,7C0 42c Mar 75c Jan Canadian Pacific Railway 
100 2.94 Jan 3.45 Feb Canadian Tire Corp__- : 
45,000 3c Mar 7c Feb Canadian Utilities preferred 
365 14% Jan 19% Feb Canadian Wirebound class A~- 





Range Since January 1 


Low 
16%2 Apr 
18% Jan 
37% Jan 
21'%2 Apr 
104 Apr 
5%4c Apr 
32 Jan 
1.10 Apr 
l174ec Apr 
21 Jan 
101 Feb 
188 Mar 
26 Jan 
94c Apr 
73c Apr 
10c Apr 
97c Jan 
8.75 Feb 
1.00 Apr 
7c Apr 
64ec Jan 
53c Jan 
7¥2 Mar 
91 Jan 
1.20 Apr 
15c Apr 
47c Apr 
6%ec Apr 
13. Mar 
7c Feb 
12c Apr 
2lc Apr 
9% Jan 
19c Apr 
25c Apr 
45c Apr 
4.30 Jan 
12 Jan 

5’ Feb 
16c Mar 
12c Jan 
252 Jan 
35). Apr 
T¥ec Jan 
20% Mar 

542 Apr 
65c Jan 
41 Jan 
32c Apr 
82 Apr 
30c Apr 
88c Jan 
l6c Mar 
21'2 Mar 
5542 Feb 
l4c Jan 
32c Jan 

8c Apr 
10%4 Apr 

2% Mar 
21% Apr 
150 Mar 
1542 Feb 
13c Apr 
25 Mar 
3% Apr 
14% Mar 
7 Apr 
27 Apr 
l15c Jan 
37c Mar 
1.10 Apr 
2.60 Apr 
20c Jan 
28c Jan 
29 Apr 
10 Mar 
12% Apr 
18%2c Apr 
1.70 Jan 
8c Apr 
24c Jan 
2.30 Jan 
138 Apr 
30 Jan 
2 Apr 
9°, Apr 
38 Jan 
17 Jan 
128 Jan 
13'% Apr 
462 Apr 
19 Apr 
9114 Mar 
22%4 Apr. 
20 Apr 
26 Mar 
20 Apr 
125, Apr 
17% Apr 
56% Apr 
40 Mar 
22 Jan 
12% Mar 
17 Apr 
12% Apr 
117s Apr 
22 Apr 
70c Mar 
15% Apr 
105 Mar 
12%4 Apr 
28 Mar 
101% Apr 
24'%2 Apr 


High \ 
21% Feb 
22 Pet 
41 Jan 
23% Feb 
107 Feb 

8c Feb 
35 Feb 
1.50 Jan 
32c Feb 
30 Feb 
102 Mar 
206 Apr 
27% Feb 
1.90 Jan 
T77c Apr 
19c Mar 

1.51 Feb 
9.25 Jan 
1.30 Feb 
12c Feb 
13c Feb 
70c Feb 

9%, Feb 
97% Feb 
1.90 Jan 
30c Jan 

1.03 Jan 
12c Feb 
15% Jan 
17c Feb 
23%ec Jan 
38c Feb 
12% Feb 
35c Feb 
39c Feb 
76c Jan 

5.20 Apr 

13% Mar 

7 =Mar 
26c Feb 
19c Jan 
27'2 Apr 
40 Jan 
18c Feb 
23%4 Feb 

Tle Feb 
9lc Mar 
4542 Feb 
54c Feb 
191 Feb 

55c Feb 

1.34 Feb 
28c Feb 
23% Apr 
59 Feb 
30c Feb 
44c Feb 
17c Jan 
13% Mar 

3% Jan 
24 Jan 
154 Apr 
17 Feb 
30c Feb 
27 Jan 

4% Feb 
16 Feb 

9 Feb 
2942 Jan 
27c Feb 
48%eoc Feb 
1.55 Feb 
4.75 Feb 
35c Feb 
50c Jan 
34% Feb 
12% Apr 
1534 Jan 
33c Feb 
2.40 Feb 
1734c Feb 
40c Feb 
3.50 Feb 
23%4 Jan 
3] Jan 
62 Jan 
12 Jan 
40 Jan 
18 Mar 
200 Feb 
17 Feb 
49'2 Feb 
2342 Feb 


233% Feb 
26°4 Jan 
26 Jan 
2942 Jan 
26 Jan 
15 Feb 
19% Feb 


6734 Feb 
43 Feb 
30 Feb 
15% Jan 
20 Feb 
16% Jan 
16 Jan 
372 Jan 


87c Feb 
18% Jan 
106 Feb 
15% Feb 
29 Feb 
105 Jan 
26% Apr 





For footnotes see page 46 
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STOCKS— 
Par 

a ee Oe 1 
Carnation Co preferred 100 
ES 1 
Central Patricia Gold Mines__-..-.--. 1 
a  . ocpclignetianamantt 1 
Es 
Cg EEE | 
Ea 1 
Gaeeeenvene BMines .............-<0- 1 
See Geese Glee... _.....<......- 1 
Chromium Mining & Smelting _* 
Circle Bar Knitting 
Citalam Malartic 1 
Coastal Oi.s 
Cochenour Willans Gold_____----___- 1 
Cochrane Dunlop common 

Class A Se, 

Preferred 25 
Ceocasnutc Piow .....-.. edaliteailintinnindalig 
Coin Lake om 
Colomac Yellowknife Mines. _.....__~- 1 
Commoil Ltd 
Conduits Nationa] 1 
CN a sae ® 
Consolidated Bakeries —- ee et 
Consolidated Beattie Mines 1 
Consolidated Central CadiJlac Mines_-_ 1 
Consolidated Mining & Smelting.---- 5 
Consolidated Press class A . 
Consumers Gas A ee ee 100 
Conwest Exploration ° 
Cournor Mining .- oe a oer ae 1 
EE eee 1 
Croinor Pershing Mines_____.-_______ 1 
Crow's Nest Coai sian 
Crowshore Patricia Gold sinlincdiiasiadiia teiiaataadl 
Cub Aircraft pecans” 
SS ee, 1 
Davies Petroieums Mm, 
Davis Leather class A................-_ * 

Class B ‘ 
Delnite Mines ___..___-~- pias otdidendateds 1 
Deritson Nicke! Mines__--~-..-_-- __ 1 
Detta Red Lake Seeeeres | 
Dickenson Red Lake iam 
Discovery Yellowknife ............... 1 
Wiotillers Seagrams commun ____-__ ° 
CR ae 1 
ES ec eee ° 
Dominion Bank 0 
Dominion Coal preferred 25 
Dominion Dairies common ‘ 
Dominion Electrohome ° 
Dominion Fabrics common ° 
Dominion Foundry & Steel___________ 1 
Dominion Magnesium ars . 
Dominion Malting . * 
Dominion Steel & Coal cl B._____--25 
Dominion Stores * 


Dominion Tar & Chemical common _-__* 


Common vc 


Dominion Woolens * 
I NG i sso er eetimemmnn 1 
Duauesne Mining Co__-------.-......1 
Duvay Gold Mines 1 
East Amphi Mines cS a : 
EC ae Soe ad 
East Malartic Mines 1 
East Sullivan Mines 1 
CE EE ® 
Fasy Washing Mac hi ne 
Eddy Paper class A__ eS 
a st ces manana 1 
Eldona Gold Mines____.__.--..______ 1 
8 RO eae 1 
English Electric class A__,_____ ae 
Class B : 
IS FE ars Py Se 1 
weeemeesrees Nickel ........0...<a0- e 
NS ree es bd 
Fanny Farmer Candy Shops __--_____ 1 
Federa] Grain common______________ ° 
Preferred 100 
a 1 
paves 200 class -A................- . 
Pleet Mfg & Aircrait._..__._._______ e 
Fleury-Bissell preferred 100 
Ford of Canada class A_____._______ bd 
Class B ° 
Foundation Co ore 4 % 
Se ee eee ° 
Freiman (A. J.) preferred = 100 
Frobisher Exploration dttiedz ° 
Gatineau Power common_______.____ s 
3 SS eae 100 
542% preferred____._________ 100 
General Bakeries Perna ” 
General Products Mfg class A__ . 
Giant Yellowknife Gold Mines_______ 1 
Gillies Lake-Porcupine Gold_________ 1 
2 a cc chins anc merc 1 
God's Lake Gold Slee Hes a 
Goldale Mines on 
eee 1 
Gold Bagle Mires sd 
Golden Arrow Mines ____________ 1 
Golden Manitou Mines____._._______ 1 
Goldhawk Porcupine.__._..___.______ ® 
en: eee 1 
og Sa ree 1 
-.. §~ “ASE 1 
Goodyear Tire common______________ ° 
Gordon Mockay class A____.. * 
Graham Bousquet 


Grandoro Mines 


For footnotes see page 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
2.60 2.60 2.65 
112 112 
3.223 3.25 
1.85 180 1.85 
l7c 1l7c l7c 
15 15¢c 
37¢ 36« 38c 
l7c 16 2c 18c 
3.45 3.65 
47c 37 47c 
1.30 1.30 1.70 
20 20 
6 24 6 ec BC 
14'4c¢ 14'4c 
2.85 2.75 2.85 
8 8% 
14%, 14%, 14%, 
2442 24'2 
12%4 12%2 123% 
26c 36¢ 37Cc 
l17'e2c 15¢ 18c 
334'ec 33! 2c 3342 
6 6 
1.20 1.20 1.20 
19%, 19°, 19%, 
85 '\4 85 88 
43c 43c 
84 84 85 
12%, 12%, 12%, 
154 2 152 15442 
1.00 1.00 1.16 
30¢ 25 "4 30c 
35 35¢ 
1.00 95c 1.00 
40 40 40 
1.27 1.25 1.29 
1.40 1.40 2% 
13 ec 14¢ 
12 10c 12c 
IG! " 29 V2 Oye 
12 12 12% 
1.90 2.00 
15« 13 Yec l7c 
43 3c 4% 
1.18 a2 3.90 
73c 73 B84 
15% 15\4 16 
1.05 99ce 1.05 
20'2 2 21 
25'4 25 25) 
14'5 14%, 
94 O44 
§* 54 53 
15 15 
- 28 29!', 
7 9 
25 25 
14°45 14'% 14%, 
22 22 23 
28 PR QR, 
om 28 28 
lz luvs is 
1.01 106 1.04 
96 95e 1.09 
14¢ l6c 
4lec 35c 4le 
6! ic 6! 4¢ 61oc 
1.93 193 2.10 
3.10 3.00 3.40 
9'2 10 
14's 14% 
20 ?0 26! 
1.06 1.00 1.07 
4le 40c 50« 
40: 36c 44< 
20 20'%4 
5 5 
2.25 2.45 
4.30 4.35 
17%4 17% 18 
55 55 56 
5'2 52 6% 
110 110 
Je 7c 
12% 12% 
3 3 
10 11 
22 2142 22% 
23 23 23 
25 25 25 
15'ec 15ce 16c 
97 972 
2.70 2.70 2.80 
17 17% 
109%,4 110 
11042 110'2 
4 4% 
19 19 
6.15 6.10 6.45 
13c 12%4¢ l4c 
5c 4'oc 5c 
1.25 1.15 1.40 
17c l6c 17'ec 
16c l4c 2ilec 
8c 8c 10¢c 
26c 35c _ 2%c 
2.52 2.50 2.70 
34c¢ 27c 36c 
10'2c 9c 10%4c 
23c 23c 29c 
6c 6c 6c 
104 105 
ll‘2 11% 
lic 14c 
10%2c 10%c Iie 





Sales 
for Week 
Shares 


1,200 

10 
1,351 
1,040 
2,000 


4,500 
4,600 
63,000 
4.542 
13,200 


6,300 
100 
100 

61 
1,580 


12,395 
700 
1,240 
20 
354 


8,500 
3,198 
2,000 


2,000 
5 
16,900 
9,615 


2.500 
1,500 
6U 


90 


1,800 
45,300 
27,800 


14,300 
194,850 
2,505 
13,445 
2,015 


286 


77,900 
17,200 
11,500 
32,950 
7.00% ) 
12,490 
16,875 
65! 

QE 


oh ore 


640 
114.638 
25,500 
363,600 


40 
100 
1,160 


525 
1,590 
940 
390 
40 
3,000 


80 
920 
150 
1,070 
10 


6.373 
17,200 
5,700 
213,576 
10,100 
44,400 


12.000 
10,300 

3,550 
28,500 


13,800 
29,000 
7,350 
115 
100 


2,500 
2,500 


CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING 


APRIL 25 











Range Since January 1 


Low 
2.60 Mar 
108'2 Feb 
1.11 Mar 
1.80 Apr 
17c Mar 


15c Apr 
36c Apr 
16%2c Mar 
3.40 Mar 
37c Apr 


75c Jan 
20 Apr 
6¥%2c Apr 
13e Feb 


Apr 
6 Feb 
14%, Mar 
24'2 Apr 
Jan 
36c Apr 


15c Apr 
Apr 
6 Api 
Apr 
Jan 


Jan 
42c Mar 
83% Mar 
Apr 
Apr 


Jan 
25\%s4c Apr 
28c Mar 


95c Apr 
40 Apr 
Jan 
95c Feb 


Apr 

8c Jan 
29 Mar 
2 Jan 


1.63 Jan 
9c Jan 
43c Apr 


Apr 
64c Apr 
15 Apr 
95c Apr 
18 Jan 


25 Apr 
14 Mar 

9 Feb 
Mar 
Feb 


wou 
¢ 


8 Apr 
7 Apr 
25 Feb 
342 Jan 
22 Apr 
6 Jan 
44 Jan 
a Apr 


Apr 
95c Apr 
l4c Apr 
26¥ec Mar 
5e Jan 
1.90 Apr 
3.00 Apr 
9'» Apr 
1414 Mar 


20 Mar 
1.00 Apr 
40c Apr 
ZOc Apr 


20 Apr 
5 Apr 
2.20 Mar 


4.20 Jan 
17'4 Apr 
5242 Jan 
5'2 Apr 
110 Apr 
7c Mar 


117, Jan 
2% Apr 
10 Apr 
19% Jan 
23 Apr 


24 Feb 
15c Mar 
97 Apr 
2.70 Apr 


17 Jan 
10942 Feb 
109%, Apr 

4 Apr 
19 Apr 


5.85 Jan 
12c Apr 

4c Jan 
57c Jan 
16c Apr 
l4c Apr 


8c Apr 
25c Apr 
2.50 Feb 
26%2c Apr 


8'%ec Apr 
23c Apr 
44ec Jan 
104 Mar 


1134 Mar 
10c Mar 
10%2ce Apr 


High 
3.00 Feb 
112 Feb 
1.45 Mar 
2,20 Jan 
26c Jan 
24c Feb 
79%2c Jan 
33c Jan 
4.30 Jan 
6lce Jan 
2.20 Apr 
23 Feb 
14'2c Feb 
19c Feb 
3.45 Feb 
8% Apt 
1542 Feb 
25 Mar 
15 Feb 
5lce Feb 
35c Jan 
42c Feb 
744 Jan 
1.56 Jan 
21 Feb 
1.00 Feb 
6lc Feb 
89%, Feb 
13 Apr 
175 Jan 
1.58 Feb 
38c Jan 
55c Jan 
1.50 Jan 
44 Mar 
1.43 Feb 
2% Mar 
28c Jan 
15c Feb 
31 Mar 
14 Mar 
2.45 Feb 
26c Feb 
85c Feb 
1.70 Jan 
98c Feb 
19'2 Jan 
1.34 Jan 
22 Feb 


292 Jan 
16 I 2 Feb 


11 Feb 
ll Feb 
15 Apr 
33'2 Jan 
97% Feb 
27% Feb 
18 Feb 
27 Jan 
282 Feb 
28 Apr 
15 Feb 
1.62 Jan 
1.58 Jan 
24c Jan 
57c Jan 
10c Feb 
2.45 Feb 
4.75 Jan 
12 Jan 
15 Mar 
21 Jan 
1.36 Feb 
90¢ Jair 
2534 Jan 
2534 Jan 
7% Jan 
2.75 Feb 
5.50 Feb 
193, Feb 
67 Jan 
9'2 Jan 
134 Feb 
llc Feb 
1342 Feb 
5 Feb 
1l Apr 
22% Feb 
23 Apr 
26 Jan 
38c Feb 
100 Jan 
3.25 Jan 
19 Feb 
111 Mar 
111 Jan 
5% Jan 
20 Apr 
7.15 Mar 
20c Jan 
9c Feb 
1.98 Mar 
22c Feb 
27c Jan 
23c Jan 
50 Jan 
3.30 Jan 
74c Jan 
18'2c Jan 
43c Feb 
lic Feb 
113 Jan 
11% Jan 
l6c Feb 
13c Feb 





STOCKS— 

Par 
Great Lakes Paper common 4 
Class A preferred___-_-_- a 
Great West Saddlery lst ptd 50 

Greening Wire 
nial ee 
Gypsum, Lime & Alabastine -_-__----- ° 
ES EE 1 
i aN eres seem 1 
Hamilton Bridge , 
Mara Rock Goid Mines___--~.--~.--- | 
Harding Carpet aio” 
Harker Gold Mines SO GTO SR 1 
Harricana Gold Mines ._------------ 1 
i a Pe A, 
eye 1 
NT RS nn catncwcennmen J 
Heva Gold Mines 1 
Highland-Bel! l 
SiemsiGes Mining .........ée-ss-<-- ° 
OS IE ° 
Hollinger Consolidated Gold Mines_.._8 
ES eee ad 
Homer Yellowknife ~------------~--- 1 
Homestead Oil — EE OEE EE SS 
ee | 
Howard Smiih Paper preferred 50 
mowey Gold Mines____-----_-- ew 


Hudson Bay Mining & Smelting___-__° 
Hugh Malartic 1 











Hunts Ltd class A - ata 
Huron & Erie common 100 
Imperia! Ban‘ 10 
Imperial! Oi! . 
Imperia! Tobaceo of Canada ordinary_5 

Preferred £1 

Indian Lake Gold 1 
Ingersoll Machine Co hc at * 
Inglis & Co ‘ y 6 
Inspiration Mining & Devel__________ i 
International Bronze Powders com 

Preferred 25 

International Metals class A__ ____~_ ° 
international Nicke! Co common_.____* 
Tyoternational Petroleum _____...____ ® 
International Uranium 1 
Island Mountain Mine 50 
Jacknife Gold ‘ a ee 
Jack Waite Mining 1 
Jason Mine ‘ 1 
Jellicoe Mines 1 
Joliet Quebec Mines 1 
CR ae a Se 1 
Kelvinator Co . 
Kelwren Gold - 7 A ae 1 
Kenville Gold 
Kerr-Acdison Gold Mines 1 
Kirkland Golden Gate pinnae 
Kirkland-Hudson 1 
Kirkland Lake .- er ep eee Lee 1 
Beene =“SOWNIO Kona cnnccnmsccw 1 
Labatt ‘John 
Laorador Miuing & tapioratiou___- —_ a 
Laguerre Gold Mines__.-__---____.__ asiol 
Lake Dufault Mines Ltd________-_-_____ 1 
". . f =a ea * 
on: | 
OO eee, | 
Lake Wasa reo: fond decdaiealimmetantbactotaise ace 
Lamaque Gold _______ iettiih ik cena 
Lang & Sons 
Lapa Cadillac Gold pier nonstate 
Lapaska Mines 1 
Bh a EE ER Re ae eee 1 
Laura Secord tet hn ae niaianeen 3 
Lebel Oro Mines_-_~---~ AER, 
Leitch Gold Mines, Le RT “j 
Lexindin Gold . : ‘ nan 
Lingman Lake Gold. BOS Vcontedaman® 
Little Long Lac Gold Mines Ltd_--_~- bd 
Loblaw Groceterias class A-----~-~---- bd 
Class B _____~_ in ° 
Louvicourt Goldfields ~.............- 1 
Lunward Gold Mines 1 
Lynx Yellowknife Gold____...____* 
ee eer 1 
pO NSS 6 ene ee 1 
Macfie Red Lake -__-_~- Secale 
MacLeod-Cockshutt Gold “Mines_____- 1 
Madsen Red Lake Gold Mines_-----~- 1 
Magnet Consolidated Gold__--------- 1 
OS es ey 1 
Manitoba é& Eastern ........-..------ bd 
Manitoba Sugar preferred 100 
Maple Leaf Gardens_ 
Maple Leaf Milling 
Maralgo Mines z ; ; . 1 
Marcus Gold__- 1 
Martin-McNeely Mines 
Massey-Harris common__.-_----.----- 1 

0) SE ee 2n 
Mmecane Grain class &.................. ° 
McColl Frontenac Oil common-_-__--_-- ° 

ESE eS ee ee ° 
Mcintyre Porcupine Mines____-_--_-- 5 
McKenzie Red Lake —......_---..---- 1 
McLellan Gold__- 1 
McMarmac Red Lake Gold__-------- 1 
oS eee en ° 
Mid-Continent Oil " 
Midland & Pacific Grain , 
Ne lh FN 4 RE ee eee “a 
RI CI nh fa sartiincncteh cc enensnsndabere ? 
Modern Containers common : 

Class A_ Pas assay aS. 
Modern Tool Works a ee ee bd 
Monarch Knitting common____----~ 100 
ee eee 1 


Sale Price 


Week’s 
Range 
of Prices 
Low High 
27 29 
73 75 
S142 Slite 
47% 4° 6 
45ce 47c 
1442 14% 
5'ece 6c 
3c 3'e 
7 7 
4ic 45c 
3% OSE 
15¢ l6c 
lic 12c 
a. “<8 
22c 22c 
1.07 1.11 
54c 58c 
75¢ Tbe 
10c lle 
21 21 
10: ry 10% ‘ 
3.15 3.29 
9C 10x 
57ec 64. 
40 42: 
51 52 
34c 35 
40'4 41%. 
5 6! 
10%4 1 4 
113%2 11342 
26 IG 
13 «13% 
i5 15% 
1%%4 77 
ll 'oc 12 
y?4 10 
9 9 
65¢ 6b« 
25 42 25! 2 
235 35 
26°72 27: 
348 357%. 
14 14%,4 
50° 58 
1.60 1.60 
Sc 9c 
12c 12c 
20¢ 30c 
6c 6'ec 
Sle 53 
10c 12% 2c 
291 291. 
26¢ 30¢ 
356 35c 
1342 1458 
23c 27¢ 
&2¢ 62c 
1.56 1.67 
11! 4< 12¢ 
24', 25 
4.15 4.55 
26 33c 
5le 52c 
6 7c 
20c¢ 21c 
14 14%2 
95 97c 
6.25 6.35 
20%2 22 
7c 8c 
30c 33c 
6'e2c 9c 
20 20°%s 
2'2c 3c 
i.2e 2.28 
20c 20c 
98c 1.10 
1.83 1.90 
30%4 31 
29 29'2 
2.50 2.85 
27 2c 30c 
20c 21c 
3.50 3.70 
2.60 3.05 
18c 22c 
1.75 1.80 
3:18 3.20 
42c 47c 
1.71 1.80 
3c 3'ec 
100 100 
85 85 
12 13% 
7c 7c 
75¢c 82c 
12¢c 12c 
1738 177s 
2834 2942 
10 10 
25 2542 
102 102'; 
575s 58 
55c 65c 
3tec 3'2c 
38c 40c 
15c 16c 
734c 9c 
16'2 16%2 
234 3 
8.80 9.00 
13'2 14'4 
ai; 234 
834 875 
16% 1642 
5le 5S55e 





Sales 
for Week 
Shares 


1,381 
634 
10 
100 
17,400 
770 


3,100 
1,500 
275 
11,400 
660 


13,000 
9,000 
3,700 
1,500 


5,800 
43,450 
2,500 
7,500 


45 
1,185 
2,330 

12,000 
91,500 
22,400 


115 
2,100 
ane 


16,500 


630 
89 
2,000 
10 


25 


590 
8,210 
1,620 

12,100 

100 


7,500 
590 
44,250 
1,500 
8,100 


21,000 
30 
4,500 
2,000 
9,090 


170 
7,300 
40.300 
2,500 

* 15.000 
2,100 
1.960 


3,500 
1,300 
60 
3,500 
3,800 


32,800 
395 
6,500 
10,100 
2.500 
76.650 


2.700 
440 
180 

8,800 

3,500 

4,000 


4.120 
23,255 
8,800 
3,300 


7,250 
11,100 
10,800 

5,000 


5 


Range Since January 1 


Low 
24 Jan 
63 Jin 
5142 Apr 
4% Apr 
42c Jan 
14% Mar 
3'2 Apr 
3c Apr 
7 Apr 
40c Apr 
10 Jan 
14%c Jan 
10%2c Apr 
1.04 Jan 
20c Apr 
1.00 Mar 
54c Apr 
75c Apr 
10c Mar 
21 Jan 
9 85 Mar 
2.75 Jan 
9c Mar 
3c Jan 
40c Apr 
51 Apr 
32c Apr 
40 Jan 
Sc Apr 
10°, Apr 
107%, Jan 
25 Apr 
12%2 Jan 
1342 Jan 
734 Apr 
llc Apr 
942 Apr 
9 Apr 
65c Apr 
25 Jan 
35 Apr 
26 Mar 
33 Apr 
14 Jan 
48c Jan 
1.45 Mat 
8c Jan 
12c Ap! 
20c Apr 
6c Apr 
50c Apr 
10c Apr 
25 Mar 
26c Apr 
32c Mar 
12'2 Feb 
23c Apr 
62c Apr 
1.33 Jan 
ll'4c Apr 
2414 Apr 
4.15 Apr 
25c Apr 
50c Mar 
6c Apr 
20c Mar 
135 Jan 
95c Apr 
5.70 Feb 
193, Apr 
7c Apr 
30c Apr 
6c Apr 
19%, Apr 
2'%2c Apr 
1.18 Apr 
19c Apr 
98c Apr 
1.83 Apr 
3042 Mar 
29 Apr 
2.50 Apr 
25c Mar 
20c Mar 
3.10 Jan 
2.60 Apr 
18c =Apr 
1.75 Apr 
3.15 Apr 
36c Mar 
L.67 Apr 
3c «(Jan 
100 Apr 
65 Jan 
12 Apr 
6c Jan 
75c Apr 
9c Mar 
16%, Apr 
28% Jan 
9% Apr 
23%. Jan 
102 Mar 
54 Jan 
55c Apr 
3c Feb 
36ce Apr 
l5e Jan 
6c Mar 
16 Mar 
2% Jan 
8.25 Mar 
13 Jan 
20 Feb 
7% Jan 
16 Mar 
50c Mar 


High 
34%2 Feb 
78% Apr 
54 Feb 

5*2 Jan 
57c Jan 
16‘2 Jan 
10c Jan 
4%s.c Feb 

9'4 Feb 
65c Jan 
12 Apr 
18c Mar 
21l'%ec Feb 
1.49 Feb 
35c Feb 
1.40 Jan 
97ic Feb 
87c Mar 
18c Jan 
23% Feb 
ll‘2 Feb 
3.50 Feb 
14c Jan 

Ic Feb 
64c Feb 
52'2 Mar 
47c Feb 
455% Feb 
13c Jan 
12'2 Jan 
115 Mar 
30 Jan 
15 Feb 
1542 Mar 

82 Mar 
24c Jan 
10 Mar 
11 Feb 
85c Feb 
26 Apr 
38! Feb 
31 Jan 
3734 Jan 
1642 Feb 
90c Jan 

1.68 Jan 
15c Jan 
19c Jan 
55c Feb 

9c Feb 
95c Jan 
24c Jan 
31 Mar 
55ce Jan 
42c Jan 
14°, Apr 
46c Jan 

1.05 Jan 

1.82 Apr 
19¢c Feb 
26 V2 Mar 
6.20 Feb 
6lc Feb 
86c Jan 
15c Jan 
33c Jan 
16 Feb 

1.25 Jan 

6.50 Jan 
22 Apr 
13c Jan 
50c Jan 
l7jc Jan 
2144 Feb 
4i>c¢ Feb 

1.40 Jan 
34c Jan 

1.32 Mar 

2.40 Feb 
3334 Jan 
3142 Jan 

3.60 Feb 
39c Jan 
28c Jan 

4.20 Mar 

4.85 Jan 
39c Feb 

2.25 Feb 

3.95 Jan 
52c Jan 

2.45 Feb 

5%c Feb 
106 Mar 

90 Mar 

147, Feb 

8c Feb 

1.15 7 

1léc 

215% ee 

32 Feb 

11 Jan 

2742, Feb 
104 Jan 
592 Feb 
94c Jan 

4%*4c Feb 

62c Feb 
20c Feb 
lic. Feb 

16'2 Mar 

3% Jan 
10.50 Jan 

15°4 Feb 

2142 Apr 

9 Peb 

18 Jan 

72c Feb 












Monday, April 28, 1947 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING APRIL 25 





STOCKS— 


Montreal. Locomotive 
Moore Corp common 
Mosher Long Lac 
Mylamaque Mines 


Montreal Light Heat & Power --_-__- 





National Drug & Chemicar pfd 
Preferred 


= 


National Sewer Pipe class A 
National Steel Car 
National Trust_____ 


Negus Mines 
New Calumet Mines 


New Marlon Gold 
Newnorth Gold__. 
Nib Yellowknife 
Nicholson Mines . 
Nipissing Mines 


National Grocers common____________ 
National Hosiery class € abel ce 


New Bidlamaque —-___--_-__________1 





Noranda Mines 
Norbenite Malartic Mines 
I I op ene re enc en 
Norgold Mines 
Normetal Mining 
Norpick Gold Mines 
Northern Canada Mines 


Northland Mines (1940) 
North Star Oil common____-----_- 


O'Leary Malartic ~_---~- 


NN ns a 
Orange Crush 
Gola Mines. 


OO” — EES eee 1 


SB 4 - aap 


Norzone Rouyn Mines___---...---___ 
Gen Gels -Mincs................---- 


SSS Eee: 
NY TI tintin sectnecdhesenchecran © abehmciinivecss 


Omega Gold a a ta arian“ 
Omnitrans Exploration _.-.-.---_---- 





Orlac Red Lake Mines 





Pacific (Eastern) Gold 
Pacific Petroleums 


Pen-Rey Gold Mines 


Geisno teks Mines.................. 
0  —E 


te + a ee SO 


 § "se, . — ieee 
Pamour Porcupine Mines Ltd__-_----- 


SSE Ae aC and 
TOOEROMED BENNOS on diinc nonce -<-- 
PG RERERTEED ikicictinecconncn oS: 

eR 
Paymaster Cons Mines___.-.------ 





Porcupine Peninsula 


ee ee eee 
Piccadilly. Percupine ~..........-.-+-- 


Pickle Crow Gold Mines___-----__--_ 
Pioneer Gold Mines of B C........._1 





Powell River 


Porcupine Reef Gold_---------------- 





Proprietary Mines 
Prospectors Airways 


Purity Flour preferred_____- 


Riverside Silk class A-------~-- 


Band River Gold 


Powell Rouyn common_-_-_--..-- Rinne 
EY I, a anna ceenemnialiaananeinde 
I ns sninianignpbeoente aitews 1 
Preston East Dome_..__.—_.............. 


Purdy Mica Mines__-- LR LEE 


Quebec Manitou Mines__------------1 
Queenston Gold Mines ~--_---_------ 
RE ee 


0 ee ee 
EE 
i a a 
Bichmac Gold (1936)..........<<6. me 


Wh- 


Robinson, Little common___.-_-.-_-- 
0 > ee eee 
ES ae er Se, nae 
Rouyn Merger Gold Mines —-._------ 
OO ee ee nae 


RE IEE 3. sesso mavuesiaplsianianingedjiandnenintins 
I i igs nas es inciunhaeneisassdenabgninas 
Rush Lake Gold Mines ~_--..--..-._-. 1 
Russell Industries common__-_-__ 1 REE ° 
I 1A or sites vis ona Guth eseinen an = an ndpinorennc 


ON 
~1 01 bo 


Ww 


Saguenay Power preferred________-_ 
St Lawrence Corp common___-___-.-_~- 

9 xx 
St Lawrence Paper preferred_______10u 


Ban Antonio Gold Mines Ltd__..____-1 
1 





Senator Rouyn Ltd__ 


2 eS {Pee 
‘Scythes & Co common--____.____._._-' 





Sherritt-Gordon Gold Mines 
Sicks’ Breweries common 





Silknit Ltd common 
Preferred — ~~~ 


Silverwood Dairies class A 
Simpson’s Ltd class A 


Preferred 


Shawinigan Water & Paper_.________ 
Shawkey Mines (1945)---.-_-________ 
Shea’s Winnipeg Brewery class A____ 


Se | ee 


~~ 


Silver Miller Mines..____-___________ 1 


ee eieltenspemndecesinpimniatall 


Range Since January 1 


High 
25%2 Apr 
22% Feb 
74's Mar 
25c Jan 
37c Jan 
14 Jan 
1942 Mar 
30 Mar 
13 Jan 
1242 Apr 
35 Apr 
2642 Feb 
28 Apr 
2.55 Mar 
12‘2c Jan 
1.45 Jan 
65c Feb 
9lec Jan 
ljc Jan 
13c Jan 
2.10 Jan 
54 Jan 
83c Jan 
24¢c Apr 

9c Jan 
2.05 Jan 
44c Feb 
l6c Feb 
78c Feb 
48c Apr 
10c Jan 

644 Jan 
76c Feb 
2.67 Feb 

1.77 Apr 
65c Feb 
Zic Jan 
19c Jan 
15c Mar 
120 Apr 
23 Feb 
18%2c Feb 
70c Feb 

2.26 Jan 

75c Feb 

9c Feb 
65c Feb 

1.20 Feb 
3342 Jan 

1.70 Jan 

20c Feb 
23%2c Jan 

12c Jan 
54ec Jan 
56c Feb 
29c Jan 

1.31 Feb 

l17c Feb 

3.30 Feb 

4.25 Feb 

38c Jan 

42c Mar 

38 Feb 

1.67 Feb 

1.40 Jan 

1342 Mar 

1.92 Jan 
15 Apr 

46c Apr 
2Z0c Jan 
55 Jan 

1.20 Jan 

1.14 Jan 
2142 Jan 

80c Feb 

3.75 Mar 

15c Feb 
47c Feb 

38 Mar 

g Apr 
19 Feb 
12c Feb 
58c Feb 

1.03 Jan 
25 Jan 
20 Feb 

7lic Feb 

13 Feb 
1242c Feb 
106 Feb 

15 Mar 
4442 Feb 
129 Feb 

4.50 Jan 

10c Jan 
27c Mar 

14% Apr 
64c Jan 
2542 Jan 

43c Jan 

13% Jan 

1.65 Jan 

5.35 Feb 

1414 Feb 
13%2 Feb 

10% Fab 

1934 Feb 

40 Feb 

53c Feb 

12% Jan 
32 Jan 
29 Jan 
10642 Mar 
68c Feb 





STOCKS— 

Par 

Sladen Malartic Mines ______________ 1 
a Be ee 20 
I ON camer ge oes on Ft > — 
Speer eae se s 
Stadacona Mines (1944)  __._._____ e 
Standard Chemical common ________~ e 
Statndard Paving common LS Py aE 
| ERS a ee e 
Standard Radio class A___.._____ sss * 
Stanley Brock class A__._._.______._____* 
ig RE eer am 5 * 
i 1 
ee aa ree ° 
Steel Co of Canada common_________ ® 
Be es: Sei 
Steep rock Iron Mines......__.._.__ 
| a Te ee CAs 100 
Stuart Oil preferred___________ aneeetl 
Sturgeon River Gold__________._____.} 
Sudbury Contact Mines___..._________ 1 


eo BO eee bd 
aes 1G) cOmmien........ns«susece ° 

yi... ASS puisnbieanee 
Taylor, Pearson common_-__- bd 


Teck-Hughes Gold Mines_____.______ 
Thompson-Lund Mark Gold Mines____* 
Thurbois Mines 1 


coe, SE te ° 
eo a ee ee eee ee ° 
poo Re ee ES, ad 
Toronto General Trusts____________100 
Toronto Iron Works class A__.--_-_--~ ° 
Terente Moree. ... =~... cecnmonall 
Towagmac Exploration _.........---_ 1 
Traders Finance class A- d neat 
Transcontinental Resources ~-..._--. 
‘Swin. Cre Geeen:..... 5.0 enka bg 
ten Cas DM. . cncnneenadaiienecusin ® 
RR ae eee nee | 
Sened Cord citer Gi .52s to aeons ° 
United Fuel class A preferred____- 50 
Cinss B Prerenree..n. cw nnn ace wenne dO 
NN GI nn ee a ee eal ° 
0 eee ee ee e 
Deer GCapees Met.....+-anscpbaaee 1 
a a eR ee e 
oo ge 1 
Waite-Amulet Mines, Ltd_----..-.-- ° 
\ -} 4 2 See. e 
Wekusko Consolidated _________----. 1 
West Malartic Mines........_....... ° 
Western Grocers common-.-_-____------* 
Preferred .- on : eon anak ee 
Class A- ; ssupierabavaie wha geaiiiblalaedaaa 
Weston (Gecrge) common__--_-_--~---- ° 
Preferred - waiter a See) 
Wiltsey-Coghlan Mines ~~... .----- 1 
Winchester. Laréer........<cacasnence= 1 
Wingait Gold Mines Ltd__--_-------- 1 
Winnipeg Electric common___-.---~--_ bd 
PORNTIOE .ccccotcneupennmniiae 100 
ES OS enema ae st 1 


Wood (Alex & James) preferred____100 


PE CD oink nd cman ane 
Wright Hargreaves Mines_-.--_--._-- e 
oo fa ae ae 1 
weer Vase Get... oe co cceweesen ° 


York Knitting common ‘ hes 


Low 
40%4c Mar 
30 Apr 
17 Apr 
97c Jan 
58c Apr 
8 Apr 
5% Apr 
19 Apr 
5% Mar 
10 Mar 
7 Jen 
75e Apr 
16% Apr 
77 =Mar 
82 Mar 
2.01 Mar 
9 Mar 
19 Jan 
2lc Apr 
6%c Mar 
2.05 Apr 
2lc Apr 
2.10 Apr 
82c Jan 
26 Feb 
53 Apr 
6 Apr 
3.25 Feb 
40c Apr 
43c Jan 
18 Feb 
20c Apr 
11% Jan 
170 Jan 
1142 Apr 
111 Jan 
l7c Mar 
30 Apr 
70c Apr 
1154 Apr 
834 Apr 
1342 Mar 
30 06=6Mar 
4474 Apr 
5%4 Apr 
6%4c Jan 
8 Apr 
2.25 Mar 
9.10 Jan 
16c Apr 
4.40 Jan 
22 Apr 
22c Jan 
15e Apr 
27 Feb 
35 Mar 
365% Jan 
2734 Apr 
104% Mar 
914ec Apr 
10c Apr 
15c Apr 
i3% Jan 
9842 Jan 
9c Apr 
12642 Apr 
20 Apr 
2.96 Apr 
20c Jan 
10c Jan 
14 Feb 





Range Since January 1 


High 
54c Feb 
3342 Jan 
1812 Peb 
1.25 Jan 
78c Jan 
9% Feb 
8 Feb 
23 Feb 

8 Jan 
12 Apr 
7°4 Apr 
1.06 Jan 
1742 Jan 
83 Jan 
89°, Mar 
2.65 Feb 
10% Jan 
20 Apr 
27c Mar 
10c Jan 
2.85 Jan 
2lce Mar 
2.75 Jan 
.00 Feb 
28 Jan 
54 Mar 

6% Jan 
3.70 Apr 
60c Jan 
65c Feb 
21 Mar 
30c Jan 
12 Jan 
17534 Apr 
12% Feb 
116% Feb 
30c Feb 
34 Feb 
1.10 Feb 
16 Feb 
1042 Feb 
21 Jan 
30%2 Apr 
4912 Feb 

8% Feb 
12c Feb 
10 Feb 

2.65 Jan 
12 Feb 
22c Mar 

4.95 Jan 
26 Jan 

50c Mar 
23c Jan 

38% Feb 
36 Jan 
3936 Mar 
31 Feb 
108 Jan 
18c Jan 
29ce Jan 
21c Apr 
17% Mar 
100 Apr 
l7je Feb 
130 Mar 
25% Jan 
3.40 Jan 
28c Mar 
19c Mar 
16% Mar 
41 Jan 








Toronto Stock Exchange—Curb Section 


Bonds— 
Uchi Gold Mines 6% > 100 
| an rE A nema wbebaenentipnateemandiel 

STOCKS— 
Par 

Asbestos Corp ~..---~---—---------- ° 
Brit-Col Pulp & Paper common 

Preferred - _.100 
Brown Co common --...---------.--- 1 

en 100 
I ic acenininis matinee otniniotsaeintinint 5 
Canada & Dominion Sugar_-------~--~ e 
Canadian Fairbanks Morse com------* 
Canadian Industries common---_-----. bd 
Canadian Marconi___-----~---------- e 
Canadian Vickers common -~------- Ss 
Canadian Western Lumber_--~------- 2 
Consolidated Paper ~.--------------- ® 
i a ecsieeneniniocnie” 
DeHavilland Aircraft preferred 100 
Dominion Bridgé ........--------.--- : 
Dominion Textile common-_-_---------* 
nt” TOE 8g i etc eeimnintin™ 
NS OE een 
Re 
Humberstone Shoe. . 
International Paper common-_-------- 


Langley’s Ltd common Oe ss 
Minnesota & Ontario Paper ~-------- e 
Ogilvie Flour common_-_-------------* 
EE INE icin csciendindeedsbiewesmee miomees . 


Pend Oreille .......ccnncnoscccnannes 1 
eS : me 
Southmount Investment__------------ . 
Temiskaming Mining ~--------------- 1 


Canadian Funds 


ry 


Low 
27 Jan 
48 Jan 
160 Apr 

37%, Apr 
70 Apr 
16 Jan 
20% Jan 
34 Apr 
21 Jan 

2 Apr 
26 Jan 

2%. Apr 
16 Apr 
32c Jan 
165 Jan 
31 Apr 
92 Jan 
16% Apr 
1.90 Jan 
23 Apr 
21 Apr 
43'2 Apr 

2'%2 Apr 
1655 Apr 
27'2 Apr 
4'e2c Mar 
2.60 Apr 
53 Apr 
23c Jan 
8¥4c Apr 


Range Since January 1 


High 


31 Feb 
64 Feb 
169% Feb 


5°s Feb 


8812 Feb 


18% Feb 
2342 Mar 
39 Jan 
25% Feb 


Jan 


3 
3642 Apr 


3°, Feb 


193, Feb 


52c Feb 
175 Feb 
37 Feb 
100 Mar 


19%s Mar 
2.75 Feb 


Feb 


MO 
2412 Feb 
55% Jan 


3 Jan 


21 Feb 
36 Feb 


8c Apr 


3.40 Jan 
60 Feb 
40c Apr 
12c Jan 








For foetnotes see page 
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OVER-THE-COUNTER MARKETS 
Quatetens for Friday, Aged 25 
Investing Companies Reorganization Rail 
Meteal Funds— Par Bid Ask Par Bid Ask (When, as and if issued) 
Asronautica: r 5.62 6.17 Keystone Custodian Punds (Cunt.) — an i tocks ; 
Affilieted Pund Inc_.---1% 393 435 Series K-1 18.09 19.84 a o-oo vd — oe 
Amerex Holding Corp------ 10 28% 30% Series K-2 19.91 21.84 Chtecge Bock Istend & Basile +o Chicago Rock Island & Pacifio— 
American Business Shares eae i 3.79 4.15 Series 8-1__ 24.78 27.21 4 ge °° re oes 1994 101 +. Common 3 27 
Associated Standard Oil shares. 7% 84 Series 8-2 13.29 14.60 Cont income 4%s—-----2019 a * 5% preferred =e 56 58 
Axe-Houghton Pund Inc------ “ 6.90 7.46 — 10.52 11.58 
in once 14.96 16.09 s 4.13 4.58 SSS —— —— 
Axe-Houghton Pund B_ . Knickerbocker Pund 4.95 5 30 irene _— 
Seneficia? Corp...-------—--- 1 5M 6% Loomis Sayles Mutual Pund__° 96.53 
a 1 3% 4% [Loomis Sayles Second Pund_-10 45.08 46.00 
Goua inv Tr of America_---— 99.24 103.38 Menhattan Bond Fund Inc— 
Boston Fund Inc__.--—_----~-- 6 1943 21.01 a Ry ms 10¢ 7.69 8.43 s 
Broad Street Invest Co Inc___— 16.13 17.44 nvestors Trust... - ee | 23.64 25.56 C 
Bullock Fund 14d.-.--------- 1 1644 18.02 #Mass Investors 2d Fund... 1046 11.31 nsurance ompanies 
Mutual Invest Fund Ine_____10 12.99 14.19 
Canadian Inv Pund Ltd_-----1 4.20 4.90 Wation-Wide Securities— Par Bid = Ask Par «Bid Ask 
bares Trust__.--—---® 28.53 30.68 alanc ares ----_____-__ 13.52 14.02 Casu 79 Ye 82 %2 25 Tt 
i s... 2 _ 13.18 14.22 National Investors Oorp_-—_1 9 37 10.13 Sten Gute @ Gate 1 | en eee 
Christiana Securities on? 2 oes 3 , ae ee Se “toed Series— . ms Aetna Life 100 40 42 insur Co of North America__.10 88%. 92 ~ 
anreierres a & _ sa a : . : ” Agricultural 25 «(74 17 Jersey Insurance of N ¥_....20 36 40 
De‘awase Punda_______---—--- 2 14.81 16.67 a series_-—____ 5.82 6.50 American Alliance....______- 10 «17% 19% Maryland Casualty common___1 9%, 11% 
Dividena Shares_—--- 256 1.36 1.49 -” aie n nnn = papa 6.68 1.3 Americun Automobile_...-.--- 4 29% 31%  hectalllt 6 soon ae Ree a= 88 54 
aoe pee dams ramen 3.41 3.86 American Casusity—-----——-2 10'2 12 Convertible preferred _..-... 20% 21% 
Eaton & Howard-- . praee aiid } at ere yd series________ 7.52 8.31 American Equitable_....-_---- 15_ 17 Massacnusetts Bonding___-_- 12% 7 80%2 
Balanced Pund . 750 (25 7 8 oe ome a 3.53 3.92 American Fidelity & Gasuslty_8 104 113% Merchant Fire Assur____..___. 8 2842 3042 
Stock Fund_. 4 s 6 Sheek Y a series ——____-_. 3.35 3.75 American of Newark__-.__-- 3% 19% 20% Merch & Mfrs Pire N Y______4 542 642 
Fidelity Fund Inc -----~--—~~ 22.37 24.09 N E — es —----—---__---_ 9.11 5.67 American Re-Insurance_____ 10 26 28 
Financial Industrial Fund, ape, a _ 2.03 a ag FURGQiwwescnescd 8614.53 15.58 American Reserve...____-- 10 16%2 18% National Casualty (Detroit)..10 24°: 30%4 
ee a ee Oo ss 9.74 ——— Ss 6S}6lUu aioe se 
— : 5. u 36 3° a 55 5 v2 
Fundamental Investors Inc----2 12.74 13.96 Automobile 6.30 6.90 , National ge 185165 
Fundamentai Trust shares 2 anne < = — ~ 8.26 9.05 Baltimore American... ---2% 5% 6% New Amsterdam Casualty____- S$ 25% 27 42 
General Capital Op ——---———s 39.§ : sana: stoc =" 9.49 10.40 Bankers & Shippers__.__--—_- 25 70 75 New Brunswick ...........-.<0.- 10 25 27 
General Investors Trust__-_-___ 5.40 5.79 a y : - ace Beston ~-- iin 10 «64 68 New Hampshire Eire________. 10 «46 48 %2 
SS 9 > 3 
Group Securities— Corporate bond series 11.16 11.84 Camden Fire__ 8 21% 22% ek ee eras a VY bin 
Agricultura) shares______---- 6.60 7.16 Diversified Investment Pund_. 10.74 11.77 City of New York_..-...--. 10 1844 204 Nertheastern —..____--___-- 5 "6 : "7 ; 
a ce 5.06 -iptverniiied Upeeatomiva leat lias wtitVe....1 % « oa a 
———E 5.4 5.86 : heieenanemasy ontinental Casualty___.._---- 51% 5334 
Building (ia > 1.71 8.36 ees equipment___..___. 7.52 8.24 Crum & Forster Inc am=ugae 30 33 ah oe weal 26 «#102 106 
Chemical Ra nena mmone . “8 6 - speesones "| 9.27 10.16 : g Pacific Indemnity Co____.___ 10 49}. 52%2 
ectrical Equipment___-----. 9.2: 10 NE ic wwe 8.85 9.70 Employees Group___._ —--~~- S 2542 272 i, eee 10 82 86 
Food shares___---~ - onpomenoem 3 01 5.44 Merchandising —_- cneialipaantennnlinte 9.50 10.41 Employers Reinsurance ani 68 71 Preferred Accident__._.____. = 4%4 6% 
ae is tt | — wae 1 1 em 
cody doepenenepanen }.8 8. acnesaniian 3 elity eposit o —_ 48 
Industrial Machinery shares... 6.54 7.10 ae Utility 5.72 6.27 Fire Assn of Phila_._-~-. .--- 10 48 51 Reinsurance Corp (NY)--...._-3 5 6! 
Institutional bond shares--__- 9. 73 10.21 OORD cecrcenwomenmmnn 4.77 5.23 Fireman’s Fd of San Fran. ---_10 8814 921% Republic (Texas) -......___- 10 27 30 
Investing --- 7.01 7.60 Railroad equipment__________ 7.04 7.72 Firemen’s of Newark. .--.._- 5 12% 13% Revere (Paul) Fire__._-.___-_ 10 22 24 
Low Price OE SEITE — 6.30 6.84 Steel — is 7.36 8.07 ea 19%2 21% St Paul Fire & none Tae 70 73 
Merchandise shares___---_-—-- 7.89 8.56 OE cccccimanriaincmienn 10.14 11.11 General Reinsurance Corp.. .10 25 28 Seaboard Surety__._.._._____- 47% 491% 
Mining shares .....__.......... 4.84 5.26 Petroleum & Trading... 20 30 Gibraltar Fire & Marine... 10 1814 20% Security New Haven_________ 19 2674 2834 
le gp 7 6.90 Aan om Te 1 14.54 15.63 Glens Felle Pit@sesccaccnns of 44 462 Springfield Fire & Marine._..25 109 113% 
mat ron : ong —--/——ae 56 2.7 public Invest Fund___....__} 2.96 3.25 Globe & Republic__.___._.._-_-_.. 6 7% 9 Standard Accident.._._.___.____10 2634 29% 
quipment shares___---~ - 4.14 4.50 3choellkopf Hutton and Globe & Rutgers Fire com._15 21 25 
ange stock shares-.--—-- 3.91 4.25 as 10c 2 3 SE 15 = 85 89 eg ee 106 550 565 
tee shares __- 4.70 5.11 Scudder, Stevens & Clark si OS ee 8 27% 293% UO 8 Pidelity & Guaranty Co__2 43% 45'4 
oe _Seeeee -----—--— --- 4.07 4.43 i 97.05 99.01 Hanover - .10 251% he, (ii, 7 cull 49 52 
ATOR nnn —~ 5 06 5.50 Belected Amer Shares_.___ 3% 10.55 11.42 Bartford Pire._...._...... aa 98'4 1023 @ B GUarastee..casnwcveens 10 73 79 
Huron Holding Corp— -------- 55¢ 75¢ earner Se enrenewenes $34 6.73 Hartiord Steamboller Inspect._1¢ 36 39 Westchester Fire........-...23.60 35°» 36 
BSG. GU aesoscves=s 70c 78c¢ 
Income Foundation Fund Inc State Street Investment Corp__. 45.75 48 75 
Common ------.-----—--106 = 11.61 1.66  Trusteed Industry Shares_...25¢ 74 82 
Incorporated investors_.._-__-.8 20.19 21.83 Union Bond Fund series A... 22.25 22.94 = = = 
i) | eee 19.00 20.77 
Institutional Securities Ltd— Series O...---.---_-._.____.. 6.24 6.82 
Aviation Group snares_._-... ™ 9.74 10.68 Unicn Common Stock Fund B__. 7.52 8.23 
peak Group shares____-____.. 77c 85c Union Preferred Stock Fund____ 20.04 21.91 5 
surance Group shares__~_~ = 93c 1.03 Wellinetey, Pund = = ___-___. 17.39 18.98 R t S | es 
Stock and Bond Group shares_ 2.69 13.90 Whitehall Fund Inc__---_____ 1 14.73 15.84 ecen ecuri Ssu 
Investment Co vf America _.1@ 25.15 27.34 ; ; 
Invest Management Fund Inc.1 12.60 12.88 Unit Type Trusts— terol _ _ on pe 
American Airlines 3s_..---~- 1966 9012 92 Philadelphia El Pow 25ss__1975 102 102 
4 ; 
ites Ontrne fee— Cogeaetied Trustee aD on 7 “a ne & Tel— cai ; eg ay - Coke 3%S.1976 102%, 103 
Series B-1_ 28.32 29.65 Independe ~~ , i.e 2%s debentures —.-..--.. 10 101'2 ublic Serv ( la) 2%s__-.197§ 1027s 103% 
Series B-2___ 24.51 26.88 North Amer ‘Trust shares> 2.72 ae Sioux City Gas & El 246-1978 1012, 102 
5 B-3 se 16.88 18.80 Series 1958 res— 2.41 2.72 2%s series A_.....-..._. 1982 103 103% Sioux City Gas & E] 2%s__.1975 101%, 102% 
— B-4 888 9.75 Beries 1986 3.33 El Paso Electric 2%s_____- 1976 pote, 1032 Tenn Gas & Transm 2%s__1966 102 103 
-- 2.78 ‘ Firestone Tire & Rub 2%s_.1972 1007s 101% Texas Power & Light 2%8_1975 103 103%2 
a sees Gatineau Power 3s______--- 1970 104 10434 U. S. Rubber 2%5¢s 1967 1004, 100% 
3 OO Ein 72 ae 1961 100 100% Utah Pow & Lt 2%s_______1v76 101 102 
Illinois Power Co 2%S poet beak 1976 10434 105% Preferred Stocks— Par 
ew ork City Banks & Trust Cos Iowa Pub Serv 2%s_------- 1976 102 102%4 Monongahela Power 4.40% 100 107'2 109 
a Kans Okla & Gulf Ry 3%s_1980 9934 100°4 N Y State El & Gas 3%%-~--100 98 9812 
— n a Laclede Gas Lt 3%s_------ 1965 105 105%4 Ohio Public Service 3.90% --100 102 103 
ar i Ask Monongahela Power 3s_-~--- 1975 1064 107 Pennsylvania Electric 3.70%-100 100'2 102 
es “ o Bigohatton Co._.10 ah ‘3% Fulton Trust... 100 160 185 Montana Power 2%Ss_----- 1975 103'4 103%4 Public Serv (Ind) 3.50%---100 95%2 96 '2 
— — ECE “t 342, 357 Grace National _...________ 100 205 ia N Y State El & Gas 2%s_.1977 102'2 103 Union Oil (Cal) $3.75____- —* 102 103 
: o, "na eggepaanpemaenes* = 4 “ 4 Guaranty Trust —__._______ 100 263 272 Ohio Public Service 2%s__.1976 102%s 102% Willys Overland 4% % —---_--~ ° 52% 527% 
Central Hanover Bank@ Trust 20 9312 96% Kings County @rustozz7227i Dien en” a 
Sicine Stat (2 96" : ounty Trust__.--___ 100 1,580 1,630 
Chemical Bank & Trust--10 40° 42° = Monuinctennt Grad Goan, : 
Bank & Trust_-__-- 2 s Trus er 20 4912 1! 
a National Bank & wis " Morgan (J P) & Co Inc____- 100 240 246” 
Continental Bank & Trust_-10 16% 17% New York Trust ~~~ ot et . 
Corn Exchange Bank & Trust_20 5314 55 Vs Public Nat’l] Bank & Trust 17 pg 36% ; 
5: f at’l] Bank & Trust_ 73 3812 
oy Ae 81 86 Sterling National ___________ "4 He a =" ni e a es reasur l s 
Piduclary Trust rust----10 192 22% Title Guarantee & Trust_____ 12 11% 1234 Rates quoted are for discount at purchase 
First National Bank 1 10 36 39 United States Trust__ _100 645 675 
onal Bank________ 100 1,385 1,445 iis , - F ' 
Treasury bills— Bid Ask Bid Ask 
Me ’ oe SEE sh le June 19, 1947--------------- 10.375 0.35% 
+4 May 8, |” AIS SR fee aed b0.275 0.33% June 26, Ee AR b0.375 0.35% 
I ae b0.375 0.33% July 3, 1947___-_------------ b0.375 0.35% 
on aaediiee b0.375 0.33% CS b0.375 0.35% 
iga ions Government A encies ER 2h, Dil accnuecstanny b0.375 0.34% en df Le - < leases alata saoeeae b0.375 . 0.35% 
i eR i b0.375 0 347 July 24, 1947 - b0.375 0.35% 
"i “1 > mcg 4 — Bid Ask Federal Home Loan Banks— Bid Ask COR, ED, TESTA n <n nnemmnem a Se 
1%s May i, 1952-1960.2-2~~ 99.12 ‘oan 1%s Apr. 15, 1948----_____ 10038 100% 
1%s Jan. 1, 1953-1951_-__--_ 1002 1006 ° 
2%s Feb. 1, 1955-1953 103.10 103.14 Other Issues 
Panama Canal 3s__ —-1961 12554 127 i 
ai a Odd lot sale (not included in year’s range). b Bid yield price. c Hein Werner Motor Parts 
= Corp. name changed to Hein Werner Corp. and outstanding stock split 2-for-1 payable to holders 
of record March 3, 1947. Authorized $3 par common stock at same time increased from 200,000 
Quotations For U. S. T e N t to 400,000 shares. d Deferred delivery sales (not included in year’s range). € Ex-interest. 1 Flat 
r asury 0 es price. g Formerly the Aviation Corp. of Delaware; name changed March 25, 1947. k Removed to 
figures after decimal point represent one or more 32ds of a point Stock Exchange. rCash sales (not included in year’s range). t Ex-stock dividend. (Un) Unlisted 
a ~ gel Int. Rate Bid Ask Giaterity— Dollar Price 100 Plus issue. wdWhen delivered. wiWhen issued. x Ex-dividend. y Ex-rights. 
wept. 15, -1%% 100.8 ertificates of Indebtedness— 
tBept. 15, 1947. 1% % «1005 one t%s June 1, 1947. ane an *No par value. tin default. ¢These bonds are subject to all Federal taxes. {f£Ex-liquidating 
tBept. 15, 1948__.._._____ 1%% 100.22 100.23 owe —= 1, ++ me anequme 0323 0394 dividend. 
es Aug. <r reenneneneeinemanse .0375 ‘ 
t%s Sept. i, 1947-----_- 2 aan 
2%s Oct. 1, 1947__-_--_____ -0302 0388 
$%s Mew 2, 2967... 0211 .0314 
3%s Kes. 3, 39467.........__. 0248 .0367 
$%s Jan. 1, 1948____________ .0220 .0356 
t%s Feb. 1, = A Cee 0252 .0404 
t%s ee -0282 -0450 
_ SS See 0408 .0592 
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Week Ended April 19 
THE COURSE OF BANK CLEARINGS * se ~ ae. 194s 
$ $ Dec. % $ $ 
Bank clearings this week will show a decrease compared with a year ago. —— Federal Reserve District—Philadelphia— 
see aaa rf : 7 ; : : - ennsylvania—Altoona —__________ 1,447,705 760,931 +90.3 540,609 586,236 
Preliminary figures compiled by us, based upon telegraphic advices from the chief ee ee ee ee ee 893,094 790,270 + 13.0 1.343.571 1,082'983 
cities of the country, indicate that for the week ended Saturday, April 26, clearings ores ~---------------------- ae aan uae +cs By . pees 
atk , ; = gy : : ; _ Senrecesesnncnne walbete ,145, 2,089, + 50.5 ,608, 553, 
for all cities of the United States from which it is possible to obtain weekly clearings Fadiadeiphie RS RIA Aote 4 554 882,060,000 732,000,000 +20.5 681,000,000 643,000,000 
Y on , a . ae ; : EA yt “ir lll CR a tN Rd A 2,929,910 2,282,803 + 28.3 1,753,238 1,546,394 
will be 1.8% below those for the corresponding week last year. Our preliminary nt tS Sr ere eee 5 038 553 3324001 +516 3712 264 3132116 
total stands at $12,399,334,826 against $12,623,292,626 for the same week in 1946. Wilkes-Barre --..-----______... 2,573,931 1,887,215 + 36.4 1,870,053 1,671,519 
=r ; pa : WOE Ghemaeiienenicnpenrane=punts 4,134,990 2,075,102 +99.2 1,780,339 1,476,097 
At this center there is a gain for the week ended Friday of 5.3%. Our comparative Delaware—Wilmington RS MNS 7,129,021 5,705,795 +249 5,044,523 sas 
ew mone! aOR os & ‘ ann & 
summary for the week follows: Jersey—Trenton_........._... 12,534,526 5,670,635 121.1 3,777,500 5,990,900 
Total (1 it ‘ nan 98 2% * = a 
Clearings—Returns by Telegraph (11 cities) ___---____ 922,895,413 757,223,528 21.9 703,400,376 660,923,480 
Week Ended April 26 1947 1946 % 
New York__._.__.___. wee aes ee $6.070.284.547 $5.764,885.256 + 5.3 Fourth Federal Reserve District—Cleveland— 
ESS RI eae eS Seer 508,465,009 542,317,931 — 6.2 a siebitcinitlaelsaceinaaieiaate 6,234,696 5,233,149 +191 4,423,451 4,757,606 
Philadelphia_________ Pe eet 4 ae 666.000,000 728.000.000 — 8.5 wncinnath ---------__ 167,287,988 138,379,092 + 20.9 122,473,044 125,124,904 
: ethane: 5d ot ie 4 Aya aS esate 321,777,107 251,076,643 + 28.2 237,319,415 226,322,420 
Boston----------____---~-- - 434,075,502 378,226,739 + 14.8 Columbus ebiiblaicndante te ace iene ee 27,596,200 21,511,000 98.3 17,916,100 17,112,100 
ese Cie. ‘ I oe 245,652,826 185,848,251 +32.2 eee EL SAE 4,228,520 3.432.100 +23.2 2,979,257 2,330,650 
CN iccisnnsneseniee, iccrinedegnnee 244,600,000 169,200,000 +44.6 pene a - -aiatanaenie po 820 152 gorse T42e + 20.1 i a 
San Francisco_______-__- Pa AE 309,495,000 77,628,000 +11.5 ' or. sheoweepene 268,117,191 222,240,049 +206 273,832,519 ar 
i eee Snare anasidcaranadseassines 215,934,767 204,766,383 + 5.5 Pree CS ONES. Sie cecidecses 801,661,864 647,219,453 +23.9 662,146,521 651,938,939 
EELS STR ~ — 226,699,662 179,268,553 +26.5 
EN a eee AE ee ee 156,706,237 144,723,188 8.3 Fifth Federal Reserve District—Richmond— 
Ten cities, five days______ nee eer eae ee $9,077,913,550 $8,574,864,301 5.9 West Virginia—Huntington________ 2,688,565 2,028,547 +32.5 1,460,743 1,296,704 
Other cities, five days___________---__________ 2. 390.507.980 1,788,133,.805 4+33.7 Virginia—Norfolk x ; nit 11,287,060 10,313,000 + 9.4 8,067,000 6,775,000 
Richmond a rae 125,540,095 110,424,456 413.7 26,766,413 77,078,939 
Total all cities, five days___.______________. $11, 468,421.530 $10,362,998,106 + 10.7 South Carolina—Charleston________ 3,028,821 2,654,728 +14.1 2,406,869 2,045,102 
all cities pas 0.913.296  2.260.294.520 Maryland—Baltimore _- a bas 210,656,471 162,651,385 + 29.5 156,928,670 153,195,672 
cities, one Gay-—----------.-----------__.. atheist —58.8 District of Columbia—Washington_ 69,372,058 62.829.684 + 10.4 44,539,214 38,057,807 
Total all cities for week----__--_---_----__-. $12,399,334,826 $12,623,292,626 — 1.8 iat Cee Se 422,573,010 350,901,800 20.4 300,168,909 278,449,224 
Complete and exact details for the week covered by the foregoing will appear ' i : 
| : ; Sixth Federal Reserve District—Atlanta— 
in our issue of next week. We cannot furnish them today, in as much as the week 
— ; - Tennessee—Knoxville —~-__________ 16,391,447 12,535,439 430.8 14,168,863 11,570,491 
ends Saturday and the Saturday figures are not available at time of going to press. Nashville - 67,330,362 47.929.371 4405 41,491,454 40,189,777 
. ; . “+i Georgia—Atlanta ORS 237,600,000 209,100,000 +13.3 165,400,000 147,900,000 
- . , — TO > act aw > 1a e Aco « « > . —" < . x < ’ : . 0, . ® 9 
Accordingly, in the above the last day of the week in all cases has to be estimated. Augusta pteonant set 3000 258 3870472 4 09 2716 869 2'557 684 
oe ae oo eee ae eee ee : = acon ees seems 3,086,103 2,707,421 +14.0 1,725,519 2,126,577 
In the elaborate detailed statement, however, which we present further below, Florida—Jacksonville __ wean 93240612 03'812119 1320 61728517 57,056 892 
we are able to give the final and complete results of the week previous—the week Alabama—Birmingham eoubaonal 91,519,233 82,456,492 +11.0 68,544,461 60,432,637 
f , ~ > Mobile --__ ee 6,409,584 5,544,336 +15.6 5,134,550 4,376,811 
ended April 19. For that week there was an increase of 11.6%, the aggregate of Mississippi—Vicksburg fea. 302,829 315,959 4.2 263,818 171,645 
clearings for the whole country having amounted to $13,391,576,519 against $11,997,- Loulsiana—New Orleans_-__--__-__ 118,179,541 23,484,373 + 24.3 64,113,561 94,528,827 
637,036 in the same week in 1946. Outside of this city there was a gain of 23.3%, OCR (20 GHEE oo cee eee 626,365,969 521,755,982 + 20.0 445,287,612 420,911,341 
the bank clearings at this center having recorded a gain of 2.0%. We group the 
cities according to the Federa! Reserve Districts in which they are located and from Seventh Federal Reserve District—Chicago— 
cs ee a -¢ Tt ; sie 6 asBin a : » wetter =" Michigan—Ann Arbor_________ 1,135,559 844,121 + 34.5 670.568 762,605 
> > i s 4 c 2 . —-—— < ‘ 
this it appears that in the New York District (including ths city) the totals show a aa ee 0'876'129 ey RE ¢.iskaee 5,655,299 
an improvement of 3.2%, in the Boston Reserve District of 20.5% and in the Phila- , Lansing ars ric 7,338,606 3,976,522 84.5 3,396,691 3,737,474 
: ~ ‘ 4 “ : ndiana—Fort Wayne aa ,246,858 4,210,629 24.6 3,133,608 3,335,506 
delphia Reserve District of 21.9%. In the Cleveland Reserve District the totals are iain —— eh sat uae ssaanees thes an Sixaeh 27'893 000 
larger by 23.9%, in the Richmond Reserve District by 20.4%, and in the Atlanta —— _— - ---- waeeeee aca nee 2 ‘eee s aen ben 
, ‘ - a , . aerre Me — 2,508,2 ,983,745 2 ,284, , , 
Reserve District by 20.0%. In the Chicago Reserve District the totals record an Wisconsin—Milwaukee nt 54,370,632 41,724,369 30.3 36,169,712 35,672,797 
‘ i het ° : nore Sone P : Iowa—Ced:s apids ae. 2 2,581,0¢ ie | 2,372, 
expansion of 28.3%, in the St. Louis Reserve District of 17.8% and in the Min- Des + = aaaapaatad MOR Sh Ray y 4 Bad aH -224 12578335 Ry it 
neapolis Reserve District of 40.0%. The Kansas City Reserve District enjoys a gain Sioux City -- --- 11,424,037 9,553,493 + 19.6 7,534,801 7,699,823 
as é cr ae a é TIllinois—Bloomington hace 1,050,578 719,630 + 46.0 622,674 521,321 
of 25.2%, the Dallas Reserve District of 24.1% and the San Francisco Reserve Chicago ....____- iP tai 726.283 952 571.851.7968 4+27.0 511,197,150 476,821,598 
Litieall Pai? Decatur ores 2,705,206 1,902,567 +42.2 1,802,371 1,661,084 
. 1 G ’ < , ’ ’ ’ ’ 
District of 15.0%. Peoria ---- Semana se hedebae 9,765,270 7,045,437 +38.6 6,475,283 5,715,332 
fing w Ss r > Feder? , a RIE, 2. sas tei iglata Sptapnieaadiinsil 4.460,340 3,161,150 +41.1 2,485,280 2,370,780 
In the following we furnish a summary by Federel Reserve Districts: Springfield eg Ree 3 2x7 895 21158022 +524 2'130'922 1'855/532 
were (27 citids) 2 nondncdoe 931,143,965 725,805,613 28.3 644,041,761 607,424,075 
SUMMARY OF BANK CLEARINGS 
Week Ended April 19 1947 1946 Inc. or 1945 1944 Whats Pedocal Reserve Diitelsinih. Gente 
Federal Reserve Districts $ $ Dec. % «$ $ Miss -8t Loul ’ ms < 
eae -. - ~ o . » ec Ss — bs) ania 952.9 C a . + 
1st Boston _____-__----_- 12 cities 552,788,543 458,918,295 +20.5 426,843,808 410,648,851 Teamarcn-deuieetae rhea Sei rights je penne = yy yg 
2d New York ____---_-- 12 “ 6,999,021,997  6,785,168,397 3.2 5,687,507,244 5,271,355,387 Tennessee—Memphis on 78,573,437 63,124,395 +245 50,463,596 43,489,197 
3d Philadelphia ____---- se * 922,895,413 757,223,528 + 21.9 703,400,376 660,923,480 | ee 1,703,595 1,156,776 +47.3 1,252,666 1,205,000 
4th Cleveland ...._._-___.. 7 “ 801,651,864 647,219,453 + 23.9 662,146,521 651,938,939 a : 
Total | a le },398,235 379,031,152 +17. 346,695,087 315,177,99 
Sth Richmond ____-_- 6 “ 422,573,010 350,901,800 + 20.4 300,168,909 278,449,224 ene Ce Gees) 608,008, 429 si atari . . ’ deans 
SS T 626,365,969 521,755,982 20.0 445,287,612 420,911,341 
Jth Chicago i eae ee 931,143,965 725,805,613 +28.3 644,041,761 607,424,075 Ninth Federal Reserve District—Minneapolis— 
8th St. Louis_----- PRs 446,396,235 379,031,152 + 17.8 346,695,087 315,177,995 Minnesota—Duluth vial tiie 6,850,328 5,894,206 +16.2 4,210,361 4,085,242 
9th Minneapolis _._._..... 7 “ 320,421,585 229,173,493 40.0 215,886,797 212,581,821 Minneapolis a SeMaBe 225,161,739 154,794,151 45.5 151,015,318 145,798,522 
ansas City_._._...__. 10 “ 434,877,838 347.308.0830 + 95.2 301,937,404 O76 5.847 St. Paul , — 69,676,177 53,095,784 + 31.2 49,120,152 51,967,213 
ee Spnaae fe) — — ee ee — ingen oe North Dakota—Fargo me 5,203,364 3,698,800 + 40.7 2,812,869 3,049,059 
11th Dallas ee Se oe 256,101,027 266,400,745 24.1 145,048,463 138,127,844 South Dakota—Aberdeen ee 3,147,236 2,111,702 +49.0 1,848,004 1,554,114 
12th San Francisco____--- 10 “ 676,927,073 588,730,493 +15.0 540,348,733 515,984,535 Montana—Billings aie 2,826,227 2,364,203 +19.5 1,640,603 1,246,435 
I eee nk 7,956,514 7,214,647 +10.3 5,239,490 4,880,736 
0 ee 112 cities 13,391,576,519 11,997,637,036 +11.6 10,419,312,715  9,760,409,339 
Outside New York City--______-- 6,6€9,689,771  5,408,212.691 +23.3 4,$09,880,811  4,673,978,958 Totay (7 cities) _----.----------. 320,821,585 229,173,493 + 40.0 215,886,797 212,581,821 
We now add our detailed statement showing the figures for each city for the 
week ended April 19 for four years: Tenth Federal Reserve District—Kansas City— 
Weck: Madnd snait * Nebraska—Fremont cabin 367,850 242,922 51.4 183,449 152,626 
eck Ended April 19 Hastings — : i fie 467,274 386,327 20.9 352,819 234,332 
1947 1946 Inc. or 1945 1944 Lincoln _- aidan 6,229,313 4,676,028 33.2 3,713,170 3,401,585 
Clearings at— $ $ Dec. % $ $ Omaha __- ae 108,328,168 84,907,810 27.6 72,311,594 57,408,171 
First Federal Reserve District--Boston— Kansas—Topeka _ eanivene 5,842,570 5,292,513 10.4 2,904,582 3,598,925 
= 5 60 one 1.152.013 17.1 opr Peeeern Wichita - ‘ ites 8,303,421 6,999,039 18.6 7,069,671 9,060,737 
SERENO—DORGNE on re a : 815,178 156,512 Missouri—Kansas_ City ‘ 291,495,401 235,622,690 + 23.7 207,519,864 194,671,127 
Mertiand —...............----- - 5,402,164 3,189,501 6.7 2,564,866 2,986,508 St. Joseph nese teas 10,745,551 6,643,791 +61.7 5,788,658 6,411,756 
Massachusetts—Boston  _________- 459,913,070 396,399,570 18.5 372,507,034 357,073,273 Colorado—-Colorado Springs --= 1,534,696 1,169,370 + 31.2 1,187,879 1,141,709 
Fall Se eae eae eee 1,897,548 387.213 36.3 1,042,673 967,994 Pueblo a - a --- 1,563,584 1,367,590 + 14.3 905,718 804,879 
Lowell ---~-------------------- 610,530 529,456 53.1 484,457 386,616 eA CRD GHAR: og cece 434,877,838 347,308,980 25.2 301,937,404 276,885,847 
ane ear a ee 1,623,117 1,579,322 2.8 1,245,458 1,188,923 
ai seit ciicialiiis 7,236,291 4,612,787 57.1 4,222,193 4,525,423 
Worcester ~-------------------- 5,116,106 3,691,446 38.6 2,768,426 2.299,066 Eleventh Federal Reserve District—Dallas— 
Connecticut—Hartford --_-----_~--- 24,425,248 17,060,033 43.2 15,110,311 16,527,637 Texas—Austin ___ Qo See 6,379,774 5,941,303 7.4 2.137.856 2.727.999 
mew meven._.. ~--------- 9,700,775 7.030.360 38.0 5,967,897 5,428,421 Dates ........ RRM 18 211,814,000 170,326,000 24.4 119,408,000 114,830,000 
Rhode Island—Providence________- 28,064,600 21,323,600 +422.2 19,431,600 17,828,2 Fort Worth -__- . - 21,769,220 17,322,419 + 25.7 13,679,454 11,350,655 
New Hampshire—Manchester_____- 1.240.546 063 aie 28.7 683.715 pony 4 Galveston __ aided dconing 4,774,000 4,245,000 12.5 2,639,000 2,718,500 
-” so see ee ee _ ae Wichita Falls sintean oman 2,666,227 2,224,280 +19.9 1,339,676 1,817,417 
ge 552,788,543 458,918,295 + 20.5 426,843,808 410,648,851 Louisiana—Shreveport ----------~ - 8,697,806 6,341,743 + 37.2 5,844,477 5,313,273 
| 256,101,027 206,400,745 +24.1 145,048,463 138,127,844 
Second Federal Reserve District—New York— 
New York—Alrany________________ 38,910,455 13,384,484 4111.7 7,536,551 24,536,037 ‘ 
SS cog i eenintecncaie 2,821,897 2,304,347 +22.5 1,601,900 1.482.624 Twelfth Federal Reserve District—San Francisco— 
Buffalo ------------_---_______ 85,138,507 65,420,946 + 30.1 70,220,000 63,308,000 Washington—Seattle _____________ 101,866,636 88,326,622 415.3 100,309,666 93,522,859 
a 1,506,733 1,159,174 +30.0 1,265,052 1,018,107 Yakima --------------~- ----- 3,278,546 eee ee — 33 sees 90'388,996 
NS EE ea a 76.557 949 4R a a eo ee 106,997,184 84,947,869 + 26.0 71, , , ; 
Sew York one Mh. snap ae. +588 987,005 870,062 Utah—Salt Lake City__________-__- 45,724,880 37,047,296 +23.4 30,141,025 29,287,526 
Senin emcninmeseeenneis 6,721.886,748  6,589,424.345 + 2.0 5,509,431,904  5,086,480,381 California—Long Beach ___-__-_-- 9,511,047 13,041,828 —27.1 16,335,953 8,916,052 
ge, EE eRe ea 17,265,730 14,091,006 422.5 12,182,588 10,701,657 ae in te lai ee 8,147,566 7,303,735 +11.6 6,655,287 5,159,376 
I a os 1.89 6 , I TN tia oie aeatihscesccenies 377,937,050 336,076,067 +12.5 298,110,000 283,456,000 
Laaniigl 11,899,111 10,391,919 +4145 8,037,411 8,253,440 5 
Connecticut—Stamford cute pi gwen ge . SE CE Bich een nmptnrnicnmnstinn ee 10,991,933 8,418,635 + 30.6 7,052,532 5,345,915 
! d ----------- 11,022,880 9,233,500 +19.4 8,725,656 10,867,015 Santa Barbara______--__________ 4,108,474 3,542,582 +16.0 2,162,604 2,315,783 
ae — eeehennemiiqntens 1,004,342 732,998 +37.0 600,653 468.859 Ee 8,363,757 6,457,043 +29.5 5,690,720 4,982,037 
0 41,433,436 31,037,645 +33.5 26,995,786 25,427,076 
“ ee Pipe i as <; gi eng ss Setal (4@ cities) ................ 676,927, 9 / 540,348,733 515,984,535 
Northern New Jersey ------------ 64,255,595 41,745,572 +53.9 39,922,738 37,992,135 0 ) 7 27,073 588 730,493 +15.0 
Total (12 ci a, wate Grand Total (112 cities) -------_.. 13,391,576,519 11,997,637,036 +11.6 10,419,312,715  9,760,409.339 
(12 cities)... 6, 999,021,997 6,785,168,397 + 3.2  5,687,507,244  5,271,355,387 Outside New York_...-._-._____ -  6,669,689,771  5,408,212,691 +23.3 4,909,880,811  4,673,978,958 
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FOREIGN EXCHANGE RATES CER 










Country and Moneta 


ry Unit 























Argentina, peso— 
Official - 
Free____- 

Australia, pound 

Belgian, franc ‘et Le 

Brazil, cruzeiro- 


Canada, dollar 
Official 
Free a 


Colombia, peso 
Denmark, krone as eee 


France (Mctropolitan) franc-- 
India (British), rupee_-------- 
Mexico, peso = ; 
Wethnerlands, guilder____------- 
Wewfcundland, dollar— 
Official__- 
a 
Wew Zealand, pound__---------- 
Norway, krone---_.------------- 


Spain, peseta -- 
ING NN os aiteesininnaeenenes 


Uruguay, peso— 


England, pound sterling --------- 


@Suttscriand. franc...............--- ease 
Union of South Africa, pound__---~--~~-- 


Czechosicvakia, koruna--- “oh 


Pertugal, escudo_____.....--------------- 


Ce ee 
EE eee 


Foreign Exchange Rates 


of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 


Pursuant to the requirements of Section 522 7 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 
world. We give below a record for the week just passed: 
TIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
APRIL 18, 


18 


1947 


.297733 
251247 
3.209120 
022845 


054404 


912890 


.562800 
.020060 


> 


.208658 
027421 


.008407 
.391642 
205735 


377472 


— 


5 
) 


.000000 
911041 


‘ 3.222000 


+ a 201612 


é .040292 
.091324 
.278250 


os 


.232628 
.007500 


-658300 
.562620 


TO APR 


Val 


IL 24, 1947, INCLUSIVE 





Noon Buying Rate for Cable Transfers in New York 





ue in United States Money 

Apr. 19 Apr. 21 Apr. 22 Apr. 23 Apr. 24 
$ $ $ $ mS 
.297733 297733 297733 .297733 
.251247 251247 251247 .251247 
3.209120 3.209120 3.209120 3.209120 
Closed 022842 .022842 .022843 022842 
054404 054404 .054406 054406 
1.000000 1.000000 1.000000 1.000000 
913906 .909296 .903281 904843 
.569800 .569800 569800" .569800 
Closed .020060 .029060 .020060 .020060 
.208658 .208658 .208658 .208658 
4.027500 4.027421 4.027421 4.027421 
.008407 .008407 .008407 008407 
Closed .301667 .301617 .301592 .301592 
.205736 .205735 .205736 .205735 
.377546 377497 377497 377472 
1.000000 1.000000 1.000000 1.000000 
Closed 911458 .907083 .901250 .902291 
3.222000 3.222000 3.222000 3.222000 
.201612 .201612 .201612 .201580 
.040309 .040291 .040291 .040291 
.091324 .091324 .091324 091324 
Closed .278250 .278250 .278214 .278228 
.233628 .233628 .233628 .233628 
4.007500 4.007500 4.007500 4.007500 
.658300* .658300 .658300 .658300 

-562620 -562620 


-562620° -562620 








*Nominal rate. 























































Assets— 
Geld certificates _...__--------_. 
Redemption fund for F. R. 
EE Sa 


Total gold ctf. reserves_--- 
Other cash 
Discounts and advances____-- 
Industria] loans 
Acceptances purchased ~___---. 
U. 8. Govt. securities: 

aaa 

Certificates 

Notes 


Total U.S. Govt. securities__ 


Total loans and securities__ 
Due from foreign banks___-_~_- 
F. R. notes of other banks-_-- 
Uncollected items 
Bank premises -__~~.-- 
Other assets 


CS ae 


Liabilities— 
Federal Reserve notes: 
Deposits: 
Member bank—resery: acct. 
U. S. Treasurer—gen. acct. 


x Foreign 


eens GOpOsits ............. 
Deferred availability items____ 
Other liabs., incl. accrued divs. 


Teen TABIILIOS ...4.....-.. 
Capital Accounts— 

I 

Surplus (Section 7) ~.._--___ 

Surplus (Section 13b) _______ 

Other capital accounts_______ 


Tota] liabilities & cap. accts. 
Ratio of gold certificate re- 
serves, to deposit and F. R. 
note liabilities combined____ 
Contingent liability on bills 
purchased for foreign cor- 
EE Sea Sa 
Commitments to make indus- 
Bee ae 


Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 


—Inc. or Decr. Since— 






































Apr. 23, Apr. 16, Apr. 24, 
1947 1947 1946 
$ $ $ 
18,660,177 35,000 + 1,314,122 
723,380 + 2,671 — 28,766 
19,383,557 + 37,671 + 1,285,356 
276,960 — 11,507 — 61,848 
141,197 + 40,733 -—— 182,349 
1,038 — 64 — 405 
: 4 -— 8,729 
15,058,111 + 17,764 + 1,510,318 
5,665,718 — 94,000 — 660,478 
351,800 niki —1,175,000 
753,390 — 149,552 
21,829,019 - 76,236 — 474,712 
21,971,254 35,567 — 666,195 
102 = 8 
100,437 2,852 _ 36,635 
2,345,910 —592,550 + 271,939 
32,131 _—— 20 — 992 
42,593 707 10,426 
_ 44,152,944 = —598.414 + 781,191 
24,024,861 — 60,469 + 96,902 
15,819,743 — 167,625 + 362,778 
481,668 —131,820 97,038 
558,764 + 162,968 — 171,145 
461,795 — 21,550 + 32,693 
17,321,970 —158,027 + 321,364 
2,087,559 —383,736 + 277,519 
15,271 2,549 + 2,300 
43.449, 661 —599,683 + 698,085 
eoweeneces  .§-—« Carearanentannnnent | a 
191,184 21 4 9,534 
439,823 . + 81,468 
27,455 cS 27 
44.821 1,248 -—- 7,923 
44,152,944 —598,414 + 781,191 
46.9%, 0.4° 4 3.74 
8.001 - 14 8,001 
7.351 247 . 5,801 









deposits adjusted. 


City of Chicago. 


banks. 














reporting member banks. 


Gondition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the 
week ended April 16: A decrease of $161,000.000 in 
loans, and increases of $518,000,000 in holdings of United 
States Government securities and $546,000,000 in demand 


Commercial, industrial, and agricultural loans declined 
$59,0¢ 0,000 in New York City and $86,000,000 at all re- 
porting member banks, and increased $12,000,000 in the 


Hoidings of Treasury bills increased $302,000,000 in 
New York City, $62,000,000 in the Chicago District, $31,- 
000,000 in the Cleveland District, and $372,000,000 at all 
3 Holdings of Treasury certifi- 
cates of indebtedness increased $61,000,000 in the Chi- 
cago District and $73,000,000 a 
Holdings of Treasury 
Holdings of United States Go 


t all reporting member 
notes declined $32,000,000. 
vernment bonds increased 


$78,000,000 in New York City, $11,000,000 each in the 
Cleveland and Chicago Districts, and $105,000,000 at all 
reporting member banks, and declined $13,000,000 in the 
Boston District. 

Demand deposits adjusted increased $198,000,000 in 
the Chicago District, $118,000,000 in New York City, $76,- 
000,000 in the Cleveland District, $52,000,000 in the San 
Francisco District, $34,000,000 in the Kansas City Dis- 
trict, $28,000,000 in the Atlanta District, and $546,000,000 
at all reporting member banks. United States Govern- 
ment deposits and demand deposits credited to domes- 
tic banks increased $22,000,000 and $42,000,000, respec- 
tively. 

Borrowings declined $49,000,000 in New York City, 
$34,060,000 in the New York District outside of New 
York City, $21,900,000 in the Cleveland District, and 
$123,000,0C9 at all reporting member banks. 

A summary of the assets and liabilities of reporting 
member banks follows: 

(In millions of dollars) 


Increase (+) or 
Decrease (—) Since 


























Apr. 16, Apr. 9, Apr. 17, 
Assets— 1947 1947 1946 
Loans and investments—total______ - 55,300 369 —10,215 
EOGRS—<$00N cnncnncacsuwence= 16,935 — 161 + 3,910 
Commercial, industrial, and agricultural] 
loans _ 11,077 — 86 + 3,568 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. 8. Government obligations___.___ 7 =< 36 — 1.667 
CSF GONUSISING onc cenwcsccce 360 — 9 — 360 
Other loans for purchasing or carrying: 
U. 8S. Government obligations.____- 491 — 5 — 1,363 
an 419 1 -- 6 
Real estate loans...................... 1,708 i) ; 533 
EE EEL a 107 — 69 26 
Se - 2,396 + 14 544 
<< a eee 1,097 + $372 — 379 
Treasury certificates of indebtedness_____ 4,136 - 73 — 7,210 
A Nesta cnccsaeeniecennnitianeeaeteiidinioirene 2,476 — 32* — 4,553 
i SC eee Dy Ree ATS 27,105 + 105 — 194 
Other securities____ DSRS PE 3,551 i‘ 12 , 111 
Reserve with Federal Reserve Banks__--~_ 10,108 - 35 + 240 
2 yy es i aia 606 — 37 + 42 
Balances with domestic banks_.......... 2,236 + 127 _ 10 
Liabilities— 
Demand deposits adjusted_.. 39,213 + 546 1,465 
Ts, £6,911 4 4 4 892 
U. 8. Government deposits_._..........__. 1,848 + 22 —11,836 
Interbank demand deposits; 
Domestic banks 8,989 a 42 — 645 
Foreign banks ~ 1,287 + 8 } 49 
ER SS ey ae ee eee 69 — 123 — 192 


Debits to demand deposit accounts except 
interbank and U. 8S. Gov’t accounts, 
during week 


* April 


16,154 





9 figures revised. 


Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICES OF TENDER 





Company and Issue— Date Page 
American General Corp., common stock___.._________ Jun 30 2129 
Chilean Nitrate & Iodine Sales Corp.— , 

5% income (dollar) debentures due 1968___________ May 5 2132 
Ellicott Square Co. of Buffxzlo, lst mtge. 5s___________ May 15 1588 
Kanawha Bridge & Terminal Co., mtge bds. dated 1908_May 29 ‘ 

PARTIAL REDEMPTION 

Company and Issue— Date Page 
Alabama Great Southern RR.— 

1st mortgage 3¥%s, series A, due 1967----_-_--_---- May 1 1717 
Aluminum Co. of Canada, Ltd.— 

lst mortgage 3%2s, series A and B, due 1974--_----- fay 15 1993 
Atlanta & Charlotte Air Lint Ry.— 

lIst mortgage 334s, due 1963... ee TS eT ek ae | 1859 


Company and Issue— Date 
Bell & Howell Co., 44%% preferred stock___._._.______ Jun 1 
Blackstone Valley Gas & Electric Co.— 

Ist mortgage and collateral trust 3s, due 1973______ May 1 
Boston Sand & Gravel Co.— 

7° convertible debentures, due 1949__.____________ May 1 
Celotex Corp., 3%‘ debentures, due 1960__.____.______Apr 28 
Central Indiana Gas Co., lst mtge. 2%s, due 1971_.___May 1 
Central Maine Power Co.— 

lst and general mortgage 3's, series J, due 1968__.May 2 
Chesapeaxe & Ohio Ry.— , 

Ref. & improv. 342% bonds, series D, due 1996_._...May 1 
Citizens Independent Telephone Co.— 

ist mtge. 4%s, series A, due 1961i..............._.. Jun 1 
Clyde Porcelain Steel Corp.- 

5'2‘c mortgage convertible bonds, due 1960________- May 15 
Connecticut Power Co.— 

lst and general mortgage 3'%s, series C, due 1975_._._.May 1 


Dodge Mfg. Corp., 4% debentures due 1959__ 
Firestone Tire & Rubber Co., 3% 


oa — | 
debentures, due 1961__May 1 


Francisco Sugar Co. 

20-year 6’- collateral trust bonds, due 1956 May 15 
Johnson & Johnson, 4°) 2nd preferred stock, series A_Jun 6 
Menge! Co., convertibie 1st preferred stock_._._______- May 7 
Minnesota Transfer Ry., 1st mtge. 334% bonds____-___ Jun 1 
Mount Vernon Mortgage Corp., preferred stock_______.Jun 22 
National Vulcanized Fibre Co., 414% deb3., due 1960__May 1 

. .. 5-year 4%4% debentures, due 1960......-........ May 15 
New England Power Co.— 

lst mortgage 3'%4s, series A, due 1961 —— DS 
Pennsylvania Water & Power Co.— 

3% ref. mtge. & coll. trust bonds, due 1964______ Apr 30 
Peoples Bridge Corp., 1st collat. lien 5s, due 1951_._.May 5 
a ee eC Ee eee eee Apr 21 
Revere Copper & Brass, Inc., lst mtge. 344s, due 1960_May 15 
Roberts & Oake, Inc., lst mtge. 6% bds., due 1954__._.-May 1 
Shellmar Products Corp., 434% preferred stock________ Apr 30 
Shulco Co., Inc., guaranteed 6“ bonds, issue B_. _May 13 
Sherwin-Williams Co., 4’¢ preferred stock________ _Jun 1 
Squibb (E. R.) & Sons, $4 preferred stock__._-__._._._.....May 1 
Tide Water Associated Oil Co., $3.75 preferred stock_-_July 1 
United Transit Co., 4‘2 debenti:res, due 19€0__________ May 1 


Western Pacific RR. Co.— 
General mortgage 412% inc. bds., ser. A, due 2014..May 1 
Windsor Gas Co., Ltd., lst & ref. mtge. 5s, due 1966_.May 1 


ENTIRE ISSUE CALLED 
Company and Issue— 
Algoma Steel Corp., Ltd.— 


Date 


en, ee a eee ae May 1 

$% convertible preference stock...._................. July 1 
A. P. W. Paper Co., Inc., 6% convertible notes__._____ July 1 
Bell Telephone Co. of Canada, ist mtge. $s, series B__.Jun 1 
Binz (M. E.) Co., Ltd., lst mtge. 6s, due 1957_______-__ May 1 
British Columbia Pulp & Paper Co., Ltd.— 

ae See: Ge 2, CORE. Sle nn ccmaneisbwasceeia May 1 

7% general mortgage s. f. gold bonds___.---_-----_ May 1 
Brooklyn Edison Co., Inc.— 

3°- consolidating mortgage bonds, due 1968______-_~_ Apr 28 

3%‘, consolidating mortgage bonds, due 1966_____- Apr 23 
Butte Electric & Power Co., lst mtge. 5s, due 1951_-__Any time 
Campau (A. M.) Realty Co.— 

lst mortgage and Leasehold 5%2s, due 1948__--_----- May 1 


Fuller (George A.) Co., $3 convertible stock 
Great Northern Ry.— 

442% gen. mtge. gold bonds, series E, due 1977_----_ July 1 
International Telephone & Telegraph Corp.— 

42°, debenture bonds, due 1952 i ire ale 
International Telephone & Telegraph Corp.— 

4%2% debenture bonds, due 1952__.--..-._.-_.____. July 1 
Lebanon Valley Gas Co.— 

6% preferred stock___-- 

lst mtge. 5‘c bonds__- ee ee A Sep 1 
London Realty Co., Ltd., Ist mtge. 642s, due 1950_._._._May 1 
Montreal Tramways Co., Ist & ref. mtge. 5s, due 1951.May 19 
Nebraska Power Co.— 

634 debenture bonds, series A, due 2022..--.....-~ Sep 1 
New Amsterdam Gas Co.— 

lst consolidated mortgage 5s, due 1948_- 
New York Gas & Electric Light, Heat & Power Co.— 


July 1 


lst mortgage 5% bonds, due 1948_-____---~-- ._.__(Any time 

Purchase money 4% bonds, due 1949____-________Any time 
New York & Queens Electric Light & Power Co.— 

lst and consolidated mortgage 3¥%2s, due 1965_-_~-- Apr 28 
North Avenue Market, Inc., $1 preferred stock_____--- May 1 
Northern New York Utilities, Inc.— 

[st lien & ref. 6% bonds. series B, due 1947_-__-_ Any time 


Orange County Telephone Co., Ist mtge. 4'2s, due 1965_Jun 1 
Pacific Power & Water Co., Ltd.— 

Ist mortgage and collat. trust 5s, series A and 
Producers Corp. of Nevada, preferred stock_ 
Shawinigan Water & Power Co.— 

lst mtuge. and collat. trust 4’c bds., 
Texas Power & Light Co.— 


B.--May 1 
_.Jun 15 


ser. G, due 1969_May 12 


6% gold debenture bonds, series A, due 2022--.-__--_ July 1 
Utah Power & Light Co.— 
6% debenture bonds, series A, due 2022------------- May 1 


Verney Mulls of Canada, Ltd., 1st mtge. 5s__-----_-~---- May 1 
Virginia Dare Extract Co., Inc., 5 debs., due 1955-.May 15 


annie dodanie Gaee * 


Page 
1723 


1863 


1866 
1724 
1861 


1861 
1724 
1862 
1997 


1997 
1726 
1865 


2135 


1317 
1593 
1870 
1870 
2004 


2146 


1872 
2006 
1772 
2142 
1460 
1773 
2143 
2143 
1909 
1916 
1912 


1912 
1502 


Page 
1857 
1717 
1722 
1583 
1860 


1585 
1585 


1995 
1995 
12142 


1724 


12548 
“L 
12287 
1862 
1868 
2003 
12960 
2004 


2004 
2004 


2004 
$2822 
2005 
1872 


2007 
$2490 
1363 


1911 
1913 


*Announcement in this issue. {In Vol. 161. §In Vol. 162. fIn Vol. 164, 





DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 
The dividends announced this week are: 


Per 
Name of Company 


Acme Aluminum Alloys, Inc.-- 


$1.10 convertible preferred (quar.)_--__-~- 27t2¢e 5- 1 
pe ee Se eee 6c 5- 6 
Allen Industries, Itc. (quar.)............. 25c 5-15 
PL Patani mene cca cedianinns 30c 5-10 
By IND rite ctcessiseecocsnan 25c 7-1 
Alloy Cast Steel Co. (quar.) ............... 20c 5-15 
Altoriers Bros. Co., common......_........ 5c 5- 1 

Ae rere ee ern se oe ee = 5c 5- 1 

oe eR dlU6e Eee 75c 5- 1 
Ainminum, t4d: (quat.) ..._........ a t$2 6- 5 
American Hide & Leather, 6 pfd. (quar.)— 75c 6-12 
American Home Products (monthly)_------ 10c 6- 2 
American Hydraulics, Inc. (monthly)_---- 2c 5-25 

ae SERENE BN SES SS 0 ne " 2c 6-25 

EE eee See ey 2c 7-25 
American Marietta Co., class A (sS-a)------. $1 5- 1 

Se Se TO a en casein aon $2.50 5- 1 
Ry . ina is he tence ne 25c 5-15 
American Radiator & Standard Sanitary— 

RR ee ne ae 20c 6-30 

Toe eee © WO $1.75 6- 1 
American Reinsurance (N. Y.) (quar.)__--- 25c 5-15 
American Thermos Bottle, common __-__- — 25¢c 5- 1 

$%4% preferred (quar.) _............_. 53¥ec 7- 1 
Aripco Metal, €% convertible preferred (s-a) c0ec 5-31 
Arizona Power Co., 5% preferred (quar.) _--~ $1.25 5- 1 
Arinstrong Cork Co., ¢ommon-_-___._------- 40 6- 2 

93:35 preferred (quar.) ..........-.....- 93%4¢ 6-13 





When Holdera 
Share Payable of Rec. 
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4-28. 
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Berkshi 
Conin 
Ext 

5% ci 
Berland 
Bethleh 


i “ 
Bloch } 
Comn 
6%% 
Wower | 
Brompt 
Buckeye 
Extra 
Califorr 
Comn 
1% - 
Canada 
Canada 
Canada 
T% 1 
Canadia 
Canadia 
Class 
Class 
Carman 
434%, 
Caterpil 
Central 
$6 pl 
$7 pi 
Central 
€entral 
Chicago 
Chicago 
Quart 
Chile C 
Cincinn: 
4‘e p 
Clearing 
Clevelan 
$4.50 
Colgate- 
Collyer 
Colonial 
4% 
Coloradc 
Coloradc 
5% Cc 
Common 
Consolid 
Consume 
$4.50 
Contains 
New « 
Continer 
Wilmi: 
Continer 
$3.75 
Cooper | 
Coro, Ir 
Corrugat 
5% 
Cosmos 
Courtald 
Ameri 
Crane C 
Cribben 
4¥2"', 
‘Crown C 
<rovn C 
Crown C 
Davis Le 
Class 
Diamond 
Dixie Ci 
Class / 
Dominio: 
ern), | 
Dominio: 
5% pl 
Dominior 
Comm« 
$1 pr 
Comma 
Donohve 
Dow Dr 
Dravo C 
4% pr 
Dresser 1 
Dun & BE 
E. & B. 
Electric | 
Extra 
Employer 
Faber Co 
Fairbank 
Fall Rive 
Federal | 
Firth Ste 
1% pr 
Florida F 
Ford Mot 
Americ: 
Bonu 
Franklin 
Freeport 
Fuller Br 
Class / 
Gabriel 
<Gamewell 
General 
Greenfiel 
6% no! 
Griesedie: 
5leau% ¢ 
Grocery |: 
Hamilton 
4°» cor 
Hammern 
44% 
Harbison- 
Increass 
6% pre 
Harbison- 
6‘ pre 
Harnischf 
5% pre 
5% 2m 
Haverty | 
Heywood-' 
5‘ pre 
Hibbard § 
Month] 
Month]; 
Hilton Ho 
4% con 
Honolulu 
Initial 


us od Lalla ad we 
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Name oj Company 
Autocar Co., 5“ series A, conv. pfd. ‘quar.) 

5‘. series B preferred (quar.)____ , 

5‘e series C convertible preferred (quar.) 
Avon Allied Products ‘quar.) : 
Bankers Commercial Corp. (N. Y.)— 

Increased quarterly —___ ;: 
Bareco Oil Co. (irreg.) 
Bath Iron Works Corp. P 
Beaux-Arts Apartments, $6 Ist pfd. ‘quar.) 

$3 prior preferred iquar.) 2 
Berkshire Fine Spinning Associates, Inc.- 

Common quar.) * 

GED . Semere sia 

5% conv. preferred (quar.) 
Berland Suve Stores_. 
Bethlehem Sieel Corp., common 

7‘o preferred iquar.) 

Bioch Bros. Tobacco— 
Common (increased quar.) 
6‘2 preferred (quar.) 

“ower Roller Bearing Co.__ 

Brompton Pulp & Paper Co., Ltd. ‘quar.) 

Buckeye Incubator Co. quar.) 
ee 

California Pacific Title Insurance 

Common quar.) 

7‘e preferred (quar.) “a 
Canada Cement Co., Ltd., $1.30 pref. ‘quar.) 
Canada Malting Co., Ltd. iquar.) 

Canada Northern Power, common quar.) 

7‘o preferred (quar.) 

Canadian Fairbanks-Morse Co., Ltd. ‘quar.) 

Canadian Industrial Alcohol Co., Ltd 
Class A 


Class B Bohs ci 
Carman & Co., common 
444°, preferred (quar.) 


Caterpillar Tractor Co. ‘quar.) 
Central Ar:zona Light & Power— 
$6 preferred (quar.) 

$7 preferred iquar.) enteknil 
Central Foundry, 5% conv. pfd. ‘quar.) 
Central Illinois Light Co., 442% pfd. (quar.) 
Chicago Mill & Lumber quar.) 

Chicago Wilmington & Franklin Goal Co. 

Quarterly - “ 

Chile Copper Co.- ae 
Cincinnati Milling Machine, common 
4‘~ preferred iquar.) 
Clearing Machine Corp. 
Cleveland Electric Illuminating Co., common 
$4.50 preferred (quar.) 
Colgate-Palmolive-Peet, $3.50 pfd. (quar.)_ 
Collyer Insulated Wire ‘quar.) 
Colonial Stores, Inc., common 
4% preferred (quar.} 
Colorado Central Power 
Colorado Fuel & Iron— 

5% convertible preferred quar.) 
Commonwealth Telephone Co., $5 pfd. ‘quar.) 
Consolidated Gas Utilities (quar.) 
Consumers Power Co., common 

$4.50 preferred (quar.) 
Container Corp. of America-— 

New 4’ preferred (initial). __ 
Continental American Life Insurance Co.. 

Wilmingion Del. ‘quar.) . 
Continental Can Co., common (interim) 

$3.75 preferred quar.) 

Cooper Brewing Co. (quar.) 
Coro, Inc. (quar.)___ pada aees 
Corrugated Paper Box, Ltd., common 

5‘- preferred (quar.). 

Cosmos Imperial Mills, Ltd. ‘quar.) 
Courtald’s, Ltd.— 

American deposit receipts (final) 
Crane Company, 334% preferred (quar.) 
Cribben & Sexton Co.— 

442’. convertible preferred (quar.) 
Crown Cork & Seal, Ltd. ‘quar.) ee 
rown Cork & Seal Co., Inc., $2 pfd. tquar ) 
Crown Overall Mfg., 6’, prior pfd. ‘quar.)_ 
Davis Leather Co., Ltd., class A (quar.) 

Class B iquar.) 

Diamond Match Co 
Dixie Cup Co., common 

Class A (quar.) 7 bat 
Dominion Envelope & Cartons (West- 

ern), Ltd., 7’. preferred quar.) 
Dominion- Scottish Investments, Ltd. 

5“ preference (accum.) 

Dominion Tar & Chemical Co., Ltd.— 

Common quar.) 

$1 preferred (quar.) 

Common voting trust certificates (quar.) 
Donohve Bros., Ltd. ‘quar.) ‘ 

Dow Drug Co.__. 
Dravo Corp., common. 

4% preferred (quar.) 

Dresser Industries, 34! , preferred iquar.) 
Dun & Bradstreet, 442’, preferred iquar.) 
E. & B. Brewing Co. 

Electric Ilose & Rubber Co. ‘initial quar.) 

Extra 5 
Employers Casualty Co. ‘quar.) 

Faber Coe & Gregg, 7’. preferred (quar.) 
Fairbanks Morse & Co. iquar.) 

Fall River Electric Light (irreg.) 

Federal Screw Works (quar.) 

Firth Sterling Steel & Carbide Corp., com 

7%- preferred iquar.) 
Florida Power Corp., 4’; preferred ‘quar.) 
Ford Motor Co., Ltd.— 

American dep. rcts. for ord. reg. ‘annual) 

Bonus -_-_-_-. 

Franklin Simon see Simon (Franklin) 
Freeport Sulphur Co. ‘quar.) 
Fuller Brush Co., class A quar.) 

Class AA (iquar.) 
Gabriel Steel Co. 
Gamewell Company (quar.) 
General Industries Co. ‘increased quar.) 
Greenfield Gas Light— 

6% mnon-cum, preferred (guar.) com... 
Griesedieck Western Brewery Co 

542% ccnv, pid. (quar.) 
Grocery Store Products ‘quar.) 
Hamilton Watch Co., common 

4‘, convertible preferred (quar.} 
Hammermill Paper, 4%‘. preferred ‘quar.) 

4%% vwreferred (quar.)_- 
Harbison-Walker Refractories Co.- 

Increased common - 

6% preferred (quar.). 
Harbison-Walker Refractories Co.— 

6’- preferred (quar.)- ¥ ‘ 
Harnischfeger Corp., common (quar.)_. 

5% preferred (quar.) ‘ 

5% 2nd preferred ‘quar.) 
Haverty Furniture Cos. (quar.) __ ol 
Heywood-Wakefield Co., common (irreg.)- 

5% preferred B iquar.) ‘ ‘ 
Hibbard Spencer Bartlett (monthly) 

Monthly . . 


Monthly theese : 
Hilton Hotels Corp., common quar.) _ 
4‘, convertible preference (quar.)_ 

Honolulu Plantation Co.— 
Initial liquidating 








Per 


25c 
25c 
25c 
20c 


50c 
10c 
50c 
$1.50 
75c 


50c 
50c 
$1.25 
30c 
$1.50 


$1.75 


20¢ 
$1.50 
50c 


$25c 


2c 


45c 


25c 
$1.25 
12%2c 
50c 


$1.12%%2 


44c 


45c 
25c 


93%4Cc 


12%2c 
40c 
t25¢ 


$$1.25 


£30c 


343uc 


25c 


$1.06 %4 
$1.12%2 


50c 
$1.50 


$1.50 


$1.25 
$1.25 
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Name of Company Share Payable of Rec. 


Hooker Electrochemical, 


Name of Company 
Rheem Mfg. Co., 


» 
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Richfield Oil Corp. 
Rockland Gas Co._- 

Manufacturing Co. 
Roos Brothers bs 
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Koehring Company 
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Lanston Monctype Machine Co. 


Sioux City Gas & Electzic, common (quar. Pic 
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Lehigh Coal & Navigation 
Leland Electric Co.— 
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& Myers Tobacco, 
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South Bead Lathe Works 
Southern California Edison Co., 


Ph toed Light & Chemical 
(increased quar.) 
Grassterin’ Co., 
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Southern Railway Co. 
Stamford Water 5 
Standard Brands, Inc. 

$3.50 preferred 
Standard Dredging Corp.— 

$1.60 convertible preferred 
Co. of California 
Co. of Indiana 
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Stouffer Corp. 


Lone Star Gas 

Mackintosh-Hemphill : 

Madison Square Garden Corp.— 
Increased quar. 

Massachusetts Bonding & Insurance: 
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Swan-Finch Oil Corp., 
2nd _ preferred 

Syrecuse Transit Corp. 
Tampa Electric Co. 
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McCord Corporation 
Meadville Telephone Co. 
Meier & Frank Co. 
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U. S. Loan Society 
Universal Insurance Co. 
Universal Pictures, 
Engineering Co. 
Weston Electrical Instrument_-_ 
Westvaco Chlorine Products— 


Midland Steel Products, 


AAD 
' ' ' 
SUTTVoOhISCNNeYR NRO 


VUaarQuraraqnan 


a 


~ 


1) 


Packaging Materials, 


' 
~ 
an 


each two held. 
New common - 
Wheatley Mayonnaise Co. 
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Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 
preceding table. 
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National Gypsum Co., Name of Company 


Adams-Mills Corp. 
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Neptune Meter 


Alpha Portland ‘Goment siellicet a 
Aluminum Co. of Canada, Ltd.— 
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Norfolk & Western Railway 
North American 
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amaloumated Sugar Co., 
Amerada Petroleum Corp. 


‘ 
mh 
' 


t 


convertible preferred 
American Business Shares, 
American Book Co. 


ss 
we 
a) 


COO A om on on oF ~7 


Northwestern Utilities, 


ee BONY OO, UH 
OP POOemODAOUTHRAAG QMS ~7 


' 
~ 


i t ericé Distilling 
Ontario Beauty Supply Co., American . 


NN 


>ricé & Forei n 
Participating convertible American 6 


‘ i serican Furniture Co. 
Ontario & Quevec Railway Co. An 


» County Telephone, 6’: 
Oswego Falls Corp. 


Ame rican General Corp.— 
$2 convertible 
$2.50 convertible preferred TAL goactiioniaee 
$3 convertible preferred 

Home Products 

American Light & Traction, common (quar.) 

CONDO) os cntnciscibibtonim aemreiinnntan 

American Maize Products Co. 

American Meter Co 

American News Co. 

American Paper Goods Co., 7% pfd. 

ET TES OR ER —_ 

SNEED osicbat a aknneliommane® 

American Screw Ce., 

American Service Co., 

American Smelting & Refining, common-_-_-_-_ 

eee 

(increased) -~----~-—- 


Og Ole & tS 


~ 
rr 


i. 


~ 


N? yas 
uw 

es 

= 


Philadelphia Electric Co., 


' 
' 
o 


' 
eR WwW oO 
www . 
wwocouMaW 


Philadelphia Suburban Water, 
$3.65 preferred 
egg Rene war il & Lake Erie RR.- 


aww e 


' 
'‘ 


aT-IMQOHQ SS 


' 
~ 
Q 


' 
' ' 
RNw KMeenw ww 


“hi. 

—~ 

“IN 
' 


ID 
- bh 


~~ ou 


$1.50 aoe A preference 


' 
to 


Public Service Co. 


' 
tN 


ee UKTON CAH Hee 


American Stove 
American Viscose Cerp., 
SS eee Se ero 
American Zinc Lead & Sme)ting— 

$5 prior preferred 
Amoskeeg Company, common (s-a) 

$4.25 preferred 
Anchor Post Fence, 6% 
prior preferred 
prior preferred 
prior preferred 


Anglo-Canadian Oil 


' ' 
QBAAR CAaagn 
' ' 


- 0 


Public Service Co. of New Hampshire- 


uo 
' 

~ 

uo 


SS eee 


Public Service Corp. of New dersey- - 


— eee ee ee ee ee 


$5 preferred 


AIM UIA DH Ul «3 -3 «3-1 
ww NNd 


0 RS OS 
GEG Vind: nama 
CON.) on. cabamieceean 


' 
ee 


Puget Sound Power 
Quaker State Oil Refining Corp 
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Name of Company 


Anglo-Canadian Telephone class A (quar.)-~ 
4%% preferred quar.) —~......-........ 
Animal Trap Co. of America, com. (quar.). 
OS SS LEELA 
Appalachian Electric Power— 
EE ae 
Appleton Co. (irreg.)_ = saasemietis 
Arcade Cotton Mills Co., common quar.) -—-. 
Common (quar.) 
Ee 
LE ee 
ES EE 
Argo Oil Corp (s-a)_.___---- aE 
ae on ‘ aineets 
Argus Corp., Ltd., common-.-_-_-__--._-.-_-... 
44%2% ccnvertible preference (quar.)----. 
Arkansas-Missouri Power— 
i a so sremencnenenienenuninen 
CC OEE  —>E—————— 
Asbestos Mfg., $1.40 preferred (quar.)- cS 
Associated Electric Industries, Ltd.— 
American deposit receipts for ordinary 
Registered (final) -—-------- Kahaney erated 


CE 
Associated Telephone Co., Ltd.— 
4%2% preferred (quar.)_-.---~ ineeueinane 


Atchison Topeka & Santa Fe Ry Co. (quar.) 
Atlantic City Electric, 4% pid. (quar.)_--- 
Atlantic Coast Line Co. (Conn.)__--_-.----~ 
Atlantic Coast Line Railroad, common _-_-_-__ 

5% non-cum. preferred (s-a)_.----.-__- 
Atlantic Refining Co.— 

4% convertible preferred A (quar.)__----. 

2.760% wpreferrea B (quat.) ...._..........< 
Atlas Plywood Corp. (quar.)--------__- and 
Atlas Powder Co., 4% conv. pfd. (quar.) _ _ 
Atlas Steels, Ltd. (quar.) ___--~_- ilaadasiets 
OE eee 
Ault & Wiborg Proprietary, Ltd.— 


542% preference quar.) bdhibatiintndeeniagatitel 


Aunor Gold Mines, Ltd. (quar.)_-..________ 
Austin Nichols & Co., Inc.— 
Convertible prior preference (quar.)_.____ 
Avco Mfg. Corp., common _-_-_-- . nadie 
(Formerly known as Aviation Corp.) 
$2.25 convertible preferred (quar.)_._.--- 
Avondale Mills, common (monthly) re 
$4.50 preferred (quar.)__._______ suai 
Babcock & Wilcox Co.__.._______- cdeliged 
Baltimore Porcelain Steel— 

7% convertible preferred (quar.)_....___. 

7% convertible preferred (quar.)_....___ 

7% convertible preferred (quar.)_...--__ 
Bancroft (Joseph) & Sons_-.-----.--_.-_.. 
Bates & Innes, Ltd.— 

$1 partic. class A preferred (initial) ___ 
Bathurst Power & Paper Co., Ltd.— 

a eee 
OR 2 ee eee 
Beacon Mfg. Co., 6% preferred (quar.)_____ 
Beck (A. S.) Shoe Corp., common (quar.)__ 

4%4% preferred (quar.)_.......__ 
Belding Hemingway Co.__.-.---..________- 
Bell & Howell Co., common (quar.)_._-__ 

4% % preferred (quar.)__-__-- St ae ee 
Beneficial Corp., common (quar.)_-..----- 

eee 
Benson & Hedges, $2 conv. pref. (quar.)___ 
Bertram (John) & Sons Co., Ltd.— 

CE es 
aoe = Cemeany  (quar.) .................. 
Birdsboro Stee] Fdy. & Machine (irreg.) _._ 
Birtman Electric Co. (quar.)_....__.______ 
Bliss (E. W.) Co. (resumed)_.--.________ 
Blue Ribbon Corp., Ltd., 5% pfd. (quar.)—_ 
Blue Ridge Corp., $3 conv. pfd. (optional) — 

1/32nd share of common stock or cash__ 
Blue Top Brewing Co., Ltd.— 

Class B (interim) 
Ia 
Blumenthal (Sidney) & Co., new common_ 
Bohack (H. C.),'7% preferred (accum.)___ 
Bon Ami Co., class A (quar) ______________ 

ae 
Booth Fisheries Corp., common (quar.)___- 

ee 
Boston Edison Co. (quar.)......__________ 
Boston Pund Inc. (quar.)_..._______________ 
Bourjois, Inc., $2.75 preferred (quar.) .____ 
Bowes Company, Ltd., class B (initial) ____ 

Class A preference (quar.)__..__________ 
Bowser, Inc., $1.20 preferred (quar.)______ 
Brazilian Traction Light & Power Co., Ltd.— 

han falas esis hem so clonsaiaiorabcaneahiorne 
Brewers & Distillers of Vancouver, Ltd.— 

Annual (increased) 

iat thtecrichatiescindis Ainthcbyasteskabin as Gedieacannaniensius 
British Columbia Pulp & Paper— 

7% preference (accum.)-_._.........__._ 
British Cclumbia Telephone Co.— 

6% ind preferred (quar.)_....__________ 
Broadway Department Stores, com. (quar.)_ 

OS St Eee eee 
Brooklyn Union Gas Co. (quar.)_-_._______ 
Brown Shoe Co., $3.60 preferred (quar.)__- 
Buckeye Steel Castings common____________ 

Ry ES ne ee 
Bullock’s Inc. (Los Angeles) — 

SS Se 
Bunte brothers, new common (initial quar.)_ 
Burlington Mills Corp., common (quar.)___ 


eT cincs eereueame en 
rn COE 
3%2% preferred (quar.)..........._.____ 


3%2% convertible 2nd preferred (quar.)_ 
Burroughs Adding Machine___-___________ 
Burry Biscuit, $1.25 preferred (quar.) 
Butler Brothers, common__________________ 

4%% preferred (quar.)_...._.__________ 
Butterfly Hosiery, Ltd., (irreg.)__.-_______ 
Byers (A. M.) Company, com. (resumed) ____ 

a eee. (emer.) 3-2 
Byron Jackson Co. (quar.)_..--.__________ 
Cable & Wireless (Holding), Ltd.— 

5% preference (s-a) 


Common (increased quar.) 
$1.50 1st preferred (quar.) 
80c 2nd preferred (quar.) 
Calgary Power Co., Ltd., 6% pfd. (quer.)__ 
California Electirc Power, common (quar.)__ 
$3 preferred (quar.)_____ 


California Packing Corp., common ‘(quar.) — 


Pe eeueereee (Guer.).. 
California Water Service— 
“4% preferred C (quar.)........_...____ 
California Water & Telephone Co.— 
CS ES EE 
ae percereea (Guar... =. 
Camden Fire Insurance Associates (s-a)___ 
Canadian Bronze Co., Ltd., com. (quar.) ._. 
oe premeered (euar.)..... 
Canadian Car & Foundry Co., Ltd.— 
SSE 
SS TLE 
Canadian Converters Co., Ltd.— 
Se 
Canadian Food Products, Ltd., com. (quar.) 
$1 convertible cless A (quar.) 
4%2% preferred (initial) 





Per 


t15c 


156 4c 


25c 


62%2c 


$1.12% 
$2.50 


$1 
$1 
$1 
$3 
$3 
25c 
25c 


+10c 
$$1.12%2 


33% % 


45c 
35¢ 


72% 
242 Vo 


22%2c¢ 


$1 


93%4c 


50c 
$1 
115c 
50c 


41.37% 


t5c 


30c 
10c 


56 44c 


7c 


$1.12 


50¢ 


834¢ 
8%4c 
8%4Cc 

25c 


450c 


$25c 
35c 


$1.50 


40c 


$1.18% 


20c 


12%ec 
$1.06% 


62%ec 


68%4C 


$12'%c 


30c 
+$1 


t60c 
+30c 


$$1.75 
$1.50 


25¢c 
25c 
40c 
90c 
25¢ 


$1.50 


$1 
30c 
25c 
25c 
$1 


874e2c 
87%ec 


15¢ 
3lc 
25¢ 


$1.12% 


$35c 
25c 


$1.75 


25c¢ 


2% % 


t15c 
t37c 
t20c 


+$1.50 


15c 
75¢ 


374ec 
62%ec 


27%2C 


50c 
30c 
50c 
t50c 


$$1.25 


t20c 


t 25¢ 


118%c 
418%c 
t25c 
$$1.12% 


= 
Oncor a2vle 
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When Holders 
Share Payable of Rec. 


5- 9 
4-10 
4-21 
4-21 


4-4 
4-23 
6-23 
9-24 


12-19 


6-23 


12-19 


4-15 
4-15 


4-30 
4-30 


4-30 
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Name of Company 
Canadian Foreign Investment Corp., Lid.— 
Qmesterly . .nceeceeee--= 
Canadian Industries, Ltd., common (quar.). 
Common (quar.) —- cieuceaneniabioasi 
7% preferred (quar.) Pe ae ee 
Canadian Insurance Shares, Ltd., com. A 
Canadian Investment Pund, Ltd.— 
Special shasee (GUGs.) 2<c<ccececcesecees 
Ordinary shares quar.) 
Canadian Investors Corp. (quar.)_.------~ 
Canadian Oi! Cos., Ltd., common (quar.)--~ 
Canadian Utilities, Ltd., 5% pid. (quar.)-— 
Canadian Vickers, Ltd., 7‘ pfd. (accum.)— 
Canadian Western Lumber (initial) _--..--. 
Capital Estates, Inc. (increased)__._._-..-~ 
Capwell Sullivan & Furth Oak— 
5 
EE eee aene ae 
ee ee 
Carolina Power & Light, common __-_----~. 
Carpenter Paper (Omaha) common (quar.)_ 
Extra sn aalatiiadhiaieisctaaediiajond 
4% preferred (quar.)_-_- : oe 
Castle ‘A. M.) Co. (quar.) . eee 
Celotex Corp., common (quar.)_...-------. 
5% preterred (quar.) - io RE 
Central Hudson Gas & Electric Corp., com. 
Central Louisiana Eleciric Co. (quar.)__---_- 
Central New York Power, 3.40% pfd. (quar.) 
Central Power & Light, (Texas)— 
4% preiterred (quar.) 
Century Ribbon Milis quar.) aa 
Cerro de Pasco Copper Corp. 
Certain-Teed Products Corp.— 
442% prior preference (quar.)_-.-------. 
Chase Candy Co., common (quar.)-_------- 
Chase National Bank (quar.) ; — 
Chesapea':e Corp. of Virginia (extra) _---- 
Chain Store Real Estate Trust (Mass )— 
Quarterly " neous 
Champion Paper & Fiber, common (quar.)~— 





Extra e 
$4.50 preferred (quar.) = 
Cherry-Burrell Corp., common - 


4% preferred (quar.) 3 

Chicago, Milwaukee, St. Pau! & Pacific RR. 
Co., voting trust certificates for series A 
preferred (irreg.) 


Cincinnati New Orleans & Texas Pacific Ry.— 


| At oo. 6S ee = 

eee 
City Investing, new (initial) 
City of Paris Dry Goods— 

7m 286 OPOTOTTOR (G0Bl.) oncccncncencce 

Sm ist preterred tGUGT.)..-<nccnscoce —_ 

se! Se SS eee 

1% ist preferred (quar.)_-.---_ ee 

3% 2nd preferred (s-a)................. 
City Stores Co., common (quar.)_-.------- 

Class A (quar.)_-__--~ ae 
Clarostat Manufacturing Co.— 

Stock dividend we ba accel tai 
Cleveland, Cincinnati & St. Louis Railway 

Co., 5 preferred (quar.) iin 
Cleveland Graphite Bronze (stock dividend)— 

One additional share of common for each 

share held —.----. variennaaes 
Clinton Industries, Inc. (monthly)__------~ 

CO gee ee arinitbie andionepenine 

a Ee eee 

RE SSA ECR Cee ipihanedadanevag-esemdetn 

ESE tee et Sana ne cee Cooma 

id eta a cts eae in Spaigeaasdesiiilaniniigs 

SS ices Se alah sc. da a winirencanieeah came aeniaiatiid 

IN, Bi sah a dndiatalicciioes ca tnt atom: basi senna atabanieabing 

ee 
Coast Breweries, Ltd. (quar.)- samsien 
Cochrane-Dunlop Hardware, Ltd.— 

80c class A (initial quar.) _-- cenaniigeils 

$1.2G preferred (initial quar.) -._--- --_ 
Ceckahutt Plew Ce., Lid. (s-a).._..-._.... 

ai cat nas gnincnitienaneGrapinipeasanciancepintind 
Colgate-Palmolive-Peet (quar.)  ~.....------ 
Colonial Mills, Inc., new com. (initial quar.) 

Extra ae i eet e eccoslabi 
Columbia Gas & Electric (quar.)_..____--_-- 
Columbia Pictures Corp., $4.25 pfd. (quar.)— 

Common istock dividend)  hsticieadice 
Columbian National Life Insurance 

(Boston) (3-a) -_ ---~-- alee 
Columbus & Southern Ohio Electric— 

4%‘. preferred (quar.) a ae 
Commonwealth Edison Co. (quar.)_-_--__ 
Commonwealth International Corp., Ltd.— 

0 Ea jeunsnabciapionatae 
Concord Gas Co. (New Hampshire) — 

- peepemen jeswt.)................. 
Confederation Life Assn. (Toronto) (quar.) 

I A Dak a od creiles i ins neni ih migsccisemenaie danagin 
Connecticut River Power, 6% pfd. (quar.)_- 
Consolidated Chemical Industries, Inc.— 

$1 participating preferred A (quar.)_____ 
Consolidated Dearborn Corp. (quar.)- 
Consolidated Dry Goods Co. (extra) _______ 
Consolidated Edison Co. of N. Y., Inc.— 

ee eae ee 
Consolidated Laundries (quar.) __- 
Consolidated Lobster, Inc. (quar.)________ 
Consolidated Natural Gas (increased) ______ 
Consolidated Press, class A (initial) 

Extra .- a euleaidanaigticishes: 

Class B (initial) Sctednidantietiantie iceblian 
Consolidated Royalties, 5% preferred (s-a)_ 
Consolidated Textile Mills, Ltd.— 

OM eS ae nee eee 
Consumers Glass Co., Ltd. (quar.)__ 
Container Corp. of America (quar.)________ 
Continental Gin Co., 412% pfd. (quar.)___ 

Se preferred (euar.) ..........2..... 
Cook Paint & Varnish, common (quar.)—-___ 

$3 prior preference (quatr.)_....__.__.____ 


Corn Exchange Bank & Trust (N. Y.)— 
Lee ae eres Se 


Corporate Investors, class A_....__________ 
Ger Cove... (initial. @uar.).............. 
Cremo Brewing Co. (resumed)____________ 
Crown Cork & Seal ©o._______-__ sctcbatibidehis otiadie 
Crum & Forster, 8‘ preferred (quar.)____ 
Cuban-American Sugar, 7% pfd. (quar.)___ 
Cuban Atlantic Sugar, 5% pfd. (quar.)___ 
Cuneo Press, Inc., common.__....._....... 

Sua % preferred (quar.)................ a 


Dallas Power & Light, 442°) pfd. (quar.)__ 
Dallas Railway & Terminal Co., com. (quar.) 
3 prefersed (@eear7.)..._....... sinha 


Davenport Water, 5% preferred (quar.)____ 
Davis-Rosenblum Corp. (initial quar.)_.____ 
ee Se ee 
Delaware Power & Light Co._--.._.-_..____ 
Delaware Rayon, class A_-__- 
Dennison Manufacturing Co.— 

Class A (common and voting com.)_____ 

Debenture stock (@gar.) ................ 


Dentist’s Supply Co. (N. Y.), com. (quar.)_ 


7% preferred (quar.) 





7% preferred quar.) ___ 





S&%. preferred (quear.)................... 


Detroit Edison Co. (stock dividend) —----__ 


Per 


Share Payable of Rec. 


3756 


t17%e 
tiv‘ec 
$$1.75 
+$1.50 


5c 
t5c 
410c 
+20c 


$$1.25 
$$1.75 


412¢ 
30c 


37%c 


37%ec 


37'2c 
50c 
25¢ 
50c 
$1 
50c 
25c 
25c¢ 
13c 
40c 
85c 


$1 
15¢ 
50c 


$1.12% 


20c 
40c 
50c 


E0c 
25c 
25c 


$1.12' 


25¢c 


$1 


$2.50 


$1.25 
$1.25 
30c 


$1.75 
$1.75 
$1.75 
$1.75 
$3.50 

30c 

30c 


10% 
$1.25 





Ww 
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ARIAS ae ao 
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Name of Company 
Detroit-Michigfan Stove— 


Se ne ee 
SO a ee 
Sf SS ee ee ile 


Dictograph Products Co.___--_-~- ais 
Be Gee: Bey Ge Banc cceeeseneenenee 
8 ee —_ 
$3 partic. preferred (s-a)_......._.____ ae 
Divco Corporation (quar.)_..______ 
pe EE EE eee 
Dodge Cork Co. iii ae ee 
Dodge Mfg. Corp. (Indiuna) (quar.)_....___ 
Dom;e Mines, Ltd. (reduced) _-...._________ 
Domestic Credit, 5“. preferred (quar.)__ 
Dominguez Oil Fields, common____________ 
Dominior & Anglo Investment Corp., Ltd.— 
5% preferred (quar.)_._.--__ Bidens. 
Dominion Bridge Co, Ltd. (quar.)_-.-_____ 
Dominion Fabrics, Ltd., common (quar.)____ 
6% ist redeemable preference (quar.)___ 
2nd preference (quar.)_....___ ~~ 
Dominion Maiting Co., Ltd., com. (quar.)— 
eS RE Ee a 
) ell RRA RE eee 
Se... lo ee eee 
Dominion Oilcloth & Linoleum (initial) _._- 
Dominion Stores, Ltd. (quar.) eS eis 2 
Dominion Tar & Chemical Ltd., com. (quar.) 
Common voting trust certificates (quar.)— 
Dominion Woollens & Worsted, Ltd. (quar.) 
Connacona Paper Co.— 





Per 


50c 
50c 


50c 


5c 


t25c 
t25c 
t20c 


4%2% convertible preferred (quar.)_..... %$1.12% 


po GE eee ee 
Ducommun Metals & Supply Co. (quar.)_-_ 
Dunn Steel Products__ ope > 
Duquesne Brewing Co. of Pittsburgh (quar.) 
po ee. a 
Dwight Manufacturing Co._...___________ 
Easley Cotton, 6% preferred (accum.)_---— 
Eastern Bakeries, Lid 
4% participating preferred (quar.)__-_-_~_ 
Eastern Corporation (quar.)_-_.-_---_.--.. 
Eastern Massachusetts Street Raliway— 
6% ist preferred A (quar.) —....-...... a 
6% ist preferred A (quar.) ............... 
% ist preferred A (quar.)_...._.._..... 
6% ist preferred B (accum.)—._.......... 
Eastern Racing Association, Inc.— 
$2 par and no par value (quar.)__-_-______ 
$2 par and no par value (quar.)_________ 
Ekco Products Co., common (quar.)_-----~ 
442% preferred (quar.)___-----~~- iepiiaiietnel 
Electric Furnace Co., class A (quar.)_------ 
0 oe el Ud, eee 
Elgin National Watcn Co. (quar.) Saar 
Elmira & Williamisport RR. Co. (s-a)_ _---~ 
Ely & Walker Dry Goods___----~- scaling 
Empire District Electric, 5’) pid. (quar.)__- 
Employers Group Associates (quar.) canes 
Equity Corp., 20c pfd. new (‘initial (s-a)___ 
$3 convertible preferred (accum.) Rideteks 
Erie Railroad Co., 5% preferred (quar.)___ 
0 eg enone 
A a en 
Esmond Mills, Lid., 5‘ preferred (quar.)—__ 
Bussane Pipe Line (irreg:) ...--...-~--....- 
Excess Insurance Co. of America (s-a) “ 
EE eae 
Farmers & Traders Life Insurance Co. (Syra- 
‘ee Je > el} 


Quarterly ___- Pin ee 
Pee Pais, - Eee. CORRS.) ow hc cncne 
SESE SE CEL Se ene 
INTE 7 i ccucinnsiraaanneien spabesenghinesiciidaenniniioten 
Fedders-Quigan Corp. (increased quar.) ~~ 


Federa! Fire Insurance Co. of Canada— 

REE EE 2, Se ae Se int 
Federal Grain, Ltd., 6% preferred (accum.) 
Federal-Mogu! Corp. (stock dividend) _-_ ~~ 
Federated Department Stores, Inc.— 

ES eee oe 

4%4‘> convertible preferred (quar.) ___--_~ 
Ferro Enamel Corp. (increased) _________- 
Fibreboard Products, Inc.— 

Se. pres pestersee  (aner.) .............. 
Fire Association of Philadelphia (s-a) 
Firemen’s Insurance (Newark N. J.) (s-a)_ 
Firestone Tire & Rubber, 4/2‘) pfd. (quar.)_ 
First York Corp., $2 preferred ({s-a)_____- dl 
Fitzsimmons Stores, 7% pfd. (quar.)__---- 

BO ee as 

ae. eee “GN bn. te eiies 
Foote Bros. Gear & Machine Corp.— 

Common (quar.)___~_- OR EE a 

Convertible preferred (qvar.) iipiioan 
Ford Hotels Co. (s-a) ; Se ee ee ee 
Foster & Kleiser Co. = sa sclesisieaats 
Foster-Wheeler Corp.— 

6% pricr preferred (quar.)_____ AY ee ee 

6% prior preferred (quar.) —....__._._-_---. 
Fownes Brothers & Co. (quar.) anal 
Franklin Telegraph Cs. (s-a)_-.---------~ 
Freiman (A. J.), Ltd., common (quar.)_---~ 

442°, preferred (quar.) . rth pees 
Friedman (Louis) Realty Corp. (quar.)_---~ 

DENY sciditabhctpasndetyitestedhannisiek Siorsiatipsien snijiticiiiaitiampanel 
Froedtert Grain & Malting, common___-_--~ 

8 5 a eee 
Fullertown Oil Co.- I ee 
Fulton Industrial Securities Corp.— 

$3.50 preferred - (quar.) east 
Gabriel Co., 5% convertible pfd. (quar.)_-_ 
Gar Wood Industries, Inc.— 

412° preferred (quar.) a iin 
Gardner-Denver, 4% preferred (initial) ___ 
General Baking Co._- ae 
General Cigar Co., common wal -_ - 

7% preferred (quar.)_- pladho Se 
General Finance Corp., 5% pfd. A (s-a)-_-- 
General Feods Corp. (quar.) .._....-....... 
General Milis, Inc.__---- . saeieptui dpsicbiolin call 
General Motors, $5 preferred (quar.) ~~~ 

Saas. peeterred. . (aner.) ............... +e 
General Outdoor Advertising, common--_-_-_ 

Sh preterned: (quet.) .......__._.._.__...... 
General Paint Corp., com. (increased quar.) 
General Plywood Corp. (quar.)----------~ 

ES ee ae Cee 
General Public Service, $6 preferred (quar.) 

So.00. pteteesas. (euer.) ........_._...... 

De er CIN ohn nt ok ce 
Genveral Public Utilities (irreg.) --- 
General Shoe Ccrp., comimon (quar.)—---_~-~ 

Soe renee * GE) a. ne 
General Steel Castings Corp.— 

$6 convertible preferred (accum.)_-.---_ 


General Steel Wares, Lid., common (quar.) 
5% preferred (quar.) _-.-~-----~- ne ene 


Genesee Brewing Co., class A (quar.)_----_ 
ee ee en 
 § SC aa eee ae 
Class B (quar.) as 





Gerrard (8. A.), preferred (s-a)__-_-___-_ -- 
Gibson Refrigerator Co. (quar.)----------- 
et 2 Ss ee en 
Gillette Safety Razor, $5 preferred (quar.)_ 
Gighe«Unien: -Ine. - iquar:) ——.._._ _._._......... 
Goodyear Tire & Rubber, common (quar.)_— 

$5 convertible preferred (quar.)_------~ 


415c 


17c 
10c 
25c 

5c 


75¢ 


$3 


t$1 
0c 


$1.50 
$1.50 
$1.50 
$6.50 


$2.50 
$2.50 


50c 
50c 
50c 
20c 


t$1 
t$2 


100 “% 


3T7%2Cc 
$1.06% 


35¢ 


$1.50 
$1.25 


25¢ 


$1.12% 


$1 


17%ec 
17%’c 
17%c 


25e 


15c 
50c 
7c 


37'%2c 
37'2c 


15c 


$1.25 
tiztec 
$$1.12'2 


10¢ 


56%4c 


27c 
15c 
25c 


$1.75 


25¢ 
50c 


37'ec 
$1.25 
93%c 


25¢ 


$1.50 
37%ec 


20c 
10¢ 


$1.50 
$1.37% 


$1 
40c 


62%ec 
87 4ec 
$1.50 


t20c 
$1.25 


15c 
15c 
15¢ 
15c 
25c 
15¢ 
10c 


$1.25 


20c 
$1 


$1.25 
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4- 7 
4-15* 
5- 1 
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6-16 
9-16 
4-15 
7-15 


10-15 


4-18 


8-12 
4-30 
6-15 


4-19 
4-19 
6- 5 


4-15 
4-18 
4-15 
5-15 
6- 2 
5-20 
8-20 


11-20 
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5- 1 


6-16 
9-15 
4-25 
4-15 
4-15 
4-15 
5- 1 
8- 1 
4-15 
4-15 
4-15 


>» 
4 tt 
a 
an 


. a. ao 
ND ee es DD 


’ ‘ 
he et OO OO WO ee N 
Oe ee ees ee ee - e) 


ener PhP PPP WWWAUUYUO AP SS OOO SD SO 
‘ ee ' ' a ' ' 

AA ~ 

ar oA Oo 


6-14 
9-15 
5-27 
4-16 
4-15 - 
4- 1 
4-18 - 
5-15 
5-15 








Volume 165 Number 4589 THE COMMERCIAL & FINANCIAL CHRONICLE (2315) 51 





Per When Holders 





Name of Company Sh P 
are Payable of Rec. er When Holders Per older 
Goodyear Tire & Rubber Co. of Canada, , Le Prager papa Snare Payable of Rec. Name of Company Share Payable of Reo. 
Lid., 4+ preference (quar.)----.---____. t50c 4-30 4-10 wis Brcthers, Lid. (quar.)--._____-.---- t25c 4-30 3-31 National Electric Welding Machine— : 
Gotham Hosiery Co. (quar.)--------______ 35c eo 4-15 Quarterly -----.-------------_------__-- t25c 71-31 6-30 EE aA ETE 2c in - 
Goulds Pumps, Inc., 7’< preferred (accum.) _ $1.75 5- 1 4-2 Quarterly --------------_--_-______--__- t25c =. 10-311 9-30 Common (quar.) leo 2 > 
Granby Consolidated Mining Smelting & "= Quarterly -----_--___-__________________ $25c 1-31-48 12-31 SEASIIEED, oon cnctinnnnentpneondp = foe 
Power, Ltd., common (resumed) ______ +30 Libby McNeil & Libby (increased) ___..____ 15c 5-12 2» 4-21 National Li Service. common (quar.) ___ c 10-30 = 18-28 
en ER ee "aan 6- 2 5-16 Libbey-Owens-Ford Glass  ..--..______ 50c 6-10 5-27 rey He pppoe lh pasa ae TIRE) one 10¢ 7-1 6-14 
aration & Co., Ltd., class A (quar. ‘nie eos $95e = te oe. raged Loan Corp., 50c preferred (quar.)_ 12%c 5- 1 4-19 5 ‘cpuaeeved Phe os Parr oh sone ae er . : 
tTayson-Robiason Stores— Sociales tines Corp. --_____----~~--~__---___- 3c «66-1 ~CiCS- 1 National Mallinson Fabrics® (quar.) ----~-~- 25c 4-30 4-15 
= ie aes 56 Yc 5-15 5- 1 ncoln National Life Insurance Co. (Ind.)— aie, aetna a Aette aeenilll. ~ zane ated on 50c 4-30 4-1 
Guest i .-- & Dock (quar.)_______ 25c 5-15 4-30 ew 4 ~----------------------------- 25¢ 5-1 4-28 National Paper & Tyve Co., 5% pid. (s-a)__ $1.25 8-15 He~4 
Griesedieck Ww pong (quar.) ------_-._. 75¢ 5-1 4-15 OR eee ee eee 25c 8- 1 7-26 National Rubber Machinery TRO PE OF NE 25¢ 6-27 6-16 
Co agpe: But Ene linet a .. =... 25c 11-1 10-25 National Tank Co,-----------------~------ 20¢ 5-1 4-15 
os ae 34%c 86 6- 2 5-18 $3.50 preferred (quar.)____.._____..__- an et ae National Tea Co., 4%2% preferred (quar.)-- 53%c 5-15 5-5 
Gypsum Lime & Alabastine (Canada)—— ae 8-1 4-18 Lank-Belt Co. (quar.)_----—_--_---___"- 600-1 $16 Sapeatust Weigt @0. (09) ae 5 Ge 
RN, iqui arbonic Corp., common (quar.)___ .. si . ' —_ ° 
Quarterly EE Ben 20c 6- 1 5- 1 342% preferred eS eee * tee 8 ate + . 5 4 Neon Products of Western Canada, Ltd.— 
_ +~ Saeanodepemeneneanentes 330s 8-1 «8-1 Little Miami RR— =< 2 5- 6% preference (s-a)------------------- $$1.50 5-1 4-16 
Q ry -.......------ z 
Hale Bros. Stores OF Nae — = 12- 1 1l- 1 Special guaranteed Sk Ee ee | 50c 6-10 5-23 om — Weested Mills didieeiviics dawnt pgmetag 25¢ 5- 1 4-15 
Mailnor Mines, Ltd. (quar.)- ao ae ‘ soe -? 5-15 Special guaranteed (quar.)_...__________ 50c 9-10 8-22 7 yA a” FEED os antienenenresed 50c 5- 1 4-16 
Hamilton Cotton Co., Ltd. (quar.) ee t22\%e 6- 2 5- 9 Special guaranteed (quar.) -...__..---___ 50c 12-10 11-21 N : week ‘Air B + age tt gy OS, (duties $1.75 5- 1 4-18 
2 ia 2c 6- 2 5- 9 Special guaranteed (quar.)_______- ow so ic Brase Co. (Quar.) ---------- 50c 6- 2 5-15 
Ham per Co : 25¢ 6 oe q ------ 50c 3-10-48 2-23 New York Merchandise Co 1 
Hancock Ojii Co., class A (quar.) ays 50 “10 5-20 Original capital ~---_--_~~- OI RI $1.10 6-10 5-23 New York Rewer & Li ht 39% pid -------- LS¢ 5- 1 4-19 
Extra Ras Pe 7 i mig r ad eke 6-3 5-15 Original! capital SS ee ee ee ae $1 10 9-10 8-22 N b & 3, o, e Pp : (quar.) 97 '2e 5- 1 4-15 
di 2 tanees - _— . © 5c 6- 1 5-15 ee ae $1.10 Pe ewberry (J. J.) Co., 3%4% pfd. (quar.)--- 93%4c 5- 1 4-15 
ue -)---------- . ee See 6- 1 5-15 Original capital ___...._. caer epee $1.10 oAaah ss Niagara Hudson Power, 5% ist pfd. (quar.) $1.25 5- 1 4-19 
Harbor Plywood Gorpozzz22vvzzzzzzz22272- SC BE} EBS Meoblaw Groceterias, Inc. (quar.)----------- ee Uk. lee “SS UT 
Harris (A.) & Co., 54% preferred (quar.)_ $1.3742 5- 1 4-20 ek wood Company gen ean anientn me oo 9am ovenenemenen rem 75¢ 5- 1 4-24 Norfolk & Western Railway Co— 
Harshaw Chemical ___- 7 Lowney (Walter B.) Co., Ltd. (quar.) ____ t12™ 7- 
ied! Mien Seeks, go onrererrcos 37 %ec 6-14 5-29 Loew’s Boston Theatre Co. (quar.) - same 15 6-16 Adjustment preferred (quar.) -_--~------ $1 5- 9 4-16 
Hariiord Electric Light Go. iqias)-—------ tame | St 18 Mra eens Oe ONE ge 82d 4g Nortm iver Insurance qquar)-—~—-— > 3Be | G10 B88 
Hat Corp of America, 442% ptd. (quar.)_-_ $1.12'5 7 : pe 4 Lord & Taylor, 8% 2nd preferred (quar.) -~- $2 5- 1 4-17 Morth River Insurance (quar. ipeevenrowneg i ines ~~ 
Havana Electric & Utilities— Louisiana Power & Light, $6 pfd. (quar.)__ $1.50 5- 1 4-18 $1.50 convertible preferred (quar.) 37 ec 5- 1 4-15 
~~. lst preferred (accum.)-_.-.._______ 75¢ 5-15 4-21 ——— Henderson & St. Louis Ry. Co.— Northern Indiana Transit (extra) ...------- 25¢ ee 4-19 
ytian Corp. of America... 50c 6-27 6-10 8% mon (s-@) --~-~~~------------------ $4 8-15 8- 1 Northern RR. of New Hampshire (quar.) --- $1.50 4-30 4-17 
Hecht Company, common (quar.)__________ 40c 4-30 4- 9 non-cum preferred (s-a)______--___- $2.50 8-15 8- 1 Northwest Engineering Co 50c 5- 1 4-15 
3%4°> preferred (quar,)__-____ - Louisville & Nashville Railroad (quar.) _____ 88c 6-12 1 Barthqwastesn Pubila Gervies com (resumed) a » 
iL “ace PE aa 9334¢ 4-30 4-9 Lo 1 5- 1 Northwestern Public Service, com (resumed) 22%ec 5- 1 4-15 
Hercules Powder, 5% preferred (quar.) $1.25 5 wenstein (M.) & Sons, Inc. (quar.)—-.-__- 3T¥ec 5-15 5- 5 4% % eferred (initial 1 
Hershey Chocolate Corp., common (quar.) __ i5e ee 5- 2 Lukens Steel Co.__.._--____--- 10¢ 5-15 5- 1 No “4 + ee a eee auae.\ ot. ve s- 3 &-16 
$4 convertible preferred (quar.) nee $1 5-15 4-38 Lumbermans Insurance (Phila.)_ (s-a) - $1.75 5-15 4-18 N > sh Shoe Co., nascae ah pmin e880 <5 
dees poe ee iquaz.)-----____ - 4-25 Luzerne C ; ° unn-Bush Shoe Co., common--_---~------- 20¢ 4-30 4-15 
Higbee Company, 5‘ preferred (quar.) _---- $1.25 5-1 4-15 pp pti me Gas & Electric Corp.— 5% preferred (quar.)..----------------- $1.25 4-30 4-15 
aT eo | E.) Co. (quar.) ‘ 30c 6-2 #&5-15 es % "oxen. erred (quar.)---------------_- $1.06% 5-1 4-15 Ogilvie Flour Mills, Ltd., common (quar.) ~~ $25c 7-2 5-28 
y ores, Inc., 5‘¢ conv. pfd. (quar.)_ Bl¥4c 5- I 4-18 L - 30c 5-15 5- 5 7% preferred (AUGS.) ~-nqnqen-ee-conece $1.75 6- 2 4-28 
Holly Sugar Corp. (quar.)_._____________ 25¢ ah 4-1 ynchburg & Abingdon Telegraph | Co. (s-a) _ $3 7-1 6-14 Ohio Oil Co. (s-a) 25c 6-14 5- 2 
Home Oil Co., Ltd. (annual)__________ bi ti5c 5-15 “15 M. J. & M. & M. Consolidated_-__________ Vac 6-13 4-18 Rat. i OC dae dete cee aa 50 : 2 
Tn Sie ee a t5 4-10 Macco Corporation (quar.) - . ee 25c 4-30 4-21 Ohio Public Service, 390’ pid. (quar.)__- + 9 6-14 é- 2 
an a i—«- i—« oc 5-15 4-10 Macy (R. H.) & Co., 4%% pfd. A (qu Y, jo Public Service, 0% P (quar.)--.  97¥ac 7-1 6-14 
rp. (irreg.) eine 75¢ - ss y ‘ i quar.)_ $1.06% 5- 1 4- 8 Oklahoma Gas & Electric, com. (increased) — - nd 
6-14 5-23 Mah ; ) 55¢ 0 4-30 3-81 
Horder’s, Inc. (quar.)_---_-______ 30c 6- 1 ahoning Investment Co... __- $3 4-30 4-23 Oklahoma Natural Gas, common 50 5-1 
| Horme! (George A.) & Co., common (quar.) — 50c 2 «#5-15 = Manhattan Shirt Co. (quar.) . 35c «66-2514 4%.% preferred A (quar.).------------- $0. 59375 B15 4 i 
| mi preferred (quar.) sete $1.50 5.18 +e 1 ee thecae mga Co., Ltd. (interim) — “ $50c 5-15 4-19 Okonite Company (quar.)_ 7 S  eeeieeie a $1 5- 1 4-16 
| Horn & Hardart Oo. (N. ¥.)------------— S0c 5-1 4-11 Marine Bancorporation navn-------= 2565-20 4-30 Oliver Gorp., 444% conv. preferred (quar.)- $1.12% 4-30 4-18 
arbizon, u ee SRR Sekt $2 5- 6 4-29 ; : iver Unite ome. oases A (QUR?.) .<cceee 50c 5- 1 4-16 
Houston Lighting & Power, $4 pfd. (quar.) - $1 5- 1 4-15 — stock (quar.) --~--~_---~________- 30¢ 5- 1 4-19 Ontario Steel Products, Ltd., com. (quar.)- t25¢ 5-15 4-15 
New common (initial quar.) 50c 6-10 5-2 y participating (quar.) — 30c 5- 1 4-19 7% preferred (quar.) $$1.75 5-15 4-1 
Howey Gold Mines, Ltd. (interim) a t “=. Marion Power Shovel, 7% pid. (accum.)_ $1.75 4-28 4-18 Orange Crush, Ltd. (initial) _-------------- t15 a~ 
Hussman-Ligonier Co., common (quar.) _--- ase a 7 } a4 Marshall Field & Co. (quar.)—-~---~---___. 50c 4-30 4-15 Otis Elevator Co AeA Kar re ch Esp ott Mal es +4 a fy 
; $2.25 preferred (quar.)_-_____._________ 56 %¢ 5-15 -16 May Department Stores, common (quar. ) ene 75¢ 6- 2 5-15 Outboard Marine & Mfg erties ALE iy 30 5-2 sf 
: — a . 5-1 —¥ re —— (quar.) _----------~----_- 85c 6- 2 5-15 pallens eee ces $1 35 5- ' aan 
, Ge refe baad i hi Seer See eee e hee ORnne mene , > 
) Se “sretersed ‘tquas.) -——_-_——--_------- 68.00 049 662  ebinten Dn, a6 aeoliened danas Daas 93%c 6-2 5-15 Owens-Illinois Glass Co.--—--------------. isc = 55-15 429 
; ~ preter NE iccnetar wien ghen ane cies $1.25 9-30 9-20 @8 ist preferred ( Haw ees nengs 75¢ 5- 1 4-15 Pacific Finance Corp. of California (Del.)— 
; pro, preferred (quar.) -————————_________. $1.25 12-30 12-20 McCabe Grain Co, Ltd. class A -- $150 5-1 4-15 5% preferred (quar.) -_----__----------- $1.25 5-1 4-15 
, 1 ot yy nig "Sica $1 5-1 4-15 Class B : oa Cee) sito 6-2 0-1 agin Ties B Boptclc, > Ne. tauer)--> ae oe ae 
a Idaho Power Co., common (quer ae leant nf oo we 7 ee ie M.} ) aM Ltd., preferred (s-a) - 150¢ 7-1 6-14 5% oor teeny Metcentn, Ren hp He 87 ‘= 
$4 preferred (quar.)..  —t—i—tstStCSCS , “ 7 Orporation (quar.) 75¢ 5- 1 4-15 Pacific Lightin a. cee ye oe ee 4 rh t: 
: Illinois Power Co., 5’; conv. pfd. anaes. wens = : yt ae ge Newspayer, 7% preferred (quar.) 43%4c 5-31 5-29 Pacific Poitland wee! Sea eee 75¢ 5-15 4-19 
oe Cividead arrears ctfs. (accum.)__— $1.50 5-1 4-10 1% ee ees Pare ee ee te 43%c 8-31 8-30 6 Y2 “%< preferred {accum.) ~-----~-------~= $1.62 % 4-28 4-18 
6 Mlinois ee on tg ween enn - ae now 18¢ 5- 1 4-10 McGraw Electric yg Sr amma = ae yee Pacific Power & Light, $6 pfd. (quar.)---- $1.50 5- 1 4-19 
? ne 7 ° ’ ae meena ss % ‘ 
6 Extra __ be gl re 5-20 5- a° McIntyre Porcupine Mines (quar.) csscn eee 6- 2 5- 1 BEM gh. ee ee ee eee $1.18 S- 3 4-19 
$ Imperial Chemical Industries, Ltd— vm va — See Se. ee wate — FF 3 4-11 $1.30 ist preferred (quar.) 32%c 5- 1 4-15 
American deposit receipts toe ottieets - . ‘aii tiene -- — 25¢ 5- 1 4-11 Pacol Re ppiestinoer sate 
5 2 Ss nary eeolet Bite. Ca. COUGl.) .22<5e cnn gesccees 40c 5-15 5- 7 
4 tema) Sap OR hig ten states 5% 6-23 4-25 Maiville Shee Cesp... common (quar.) ----_.- 7 1 : 4-18 Page-Hersey Tubes, Ltd. (quar.)..--.------ $35c q- 1 6-14 
S = os > - o ¢ ° T 
3 Suaprporated Investors (increased) Asie a5¢ eH 4 a ied ——— Corp. of California sia ein a Tikerd, tne. “ab vanities 7 ibe 5-8 35 
ndiana Associated Telephone a " ‘ reterre -—— 25c 5- 1 4-19 ae Mee Oe ¥ 
0 Ms Stor 7a : arke Davis & Co.-.-_-----~-------------- 40c 4-30 4-11 
5 62 preferred (quar - —— £0c 5- 1 4-15 eee stores Co., 1% prefe rred (quar.) $1.75 5-15 4-30 Parker (S. C.) & Co., 40c pfd. (quar.)----- 10c 5- 1 4-25 
Institutional Shaies, Soy erchants Distilling Corp., common ssiesk 25¢ 7- 4 6-15 Patino Mines & Enterpris :e Consolidated— 
Aviation shares : q Mercury Mills, Ltd. (quar.) woneunne 8900 S-2 G85 Lrregul: wt 
9 —i ; 30c 5-31 4-30 Messenger Cor 3 rregular --~---~----~------------------ 25c 4-28 4-21 
3 Siock and bond shares 25¢ 5-31 4-30 eat r Corp., common _-_ =e 25c 5-15 5- 5 Peabody Coal Co., 6% pfd. (accum.)------- $2 6- 2 5-15 
5 Irterchemjcal Ccrp., common i(quar.)______ 50c 5- 1 4-21 M iaatio . Corp. (ir . oo te es pagreen Company, 5% pseresses {guar.)~-< 33 rs rir +4 
42% preferred (quar.) $1.12! etalastic Mfg. Corp. (initial) 5c 5-26 4-30 Peaslee-Gaulbert Cor 25 4-29 
we ay oretered (quar.)-——------------ $1.12 5-1 4-21‘ Metal-Glass Products ___—- sate Sc 4:88) 4:16) eations Ceauaity Ge. ON. 3) Goeb) acac-o-> - se. oe 
1S Internationa! Nickel Co. of Canada, Ltd.— — 6- 2 5- 5 Meyercord Company -__- e 20c 5- 1 4-25 Peninsular Telephone Co. com. ( uar.) —--- 50c 1- 1 ji 
18 1% preferred (quar.)____________ $1.75 5 Mid-Continent Petroleum Corp. (irreg.) ———- $1 6- 2 5- Common (quar.) . * . Seren 50c «10-1 ore 
15 7% preferred ($5) (quar.) er ar : ‘Soe Middle West Corp. (stock dividend) — amin dees... cca 50 
15 Zaternaticnal Resistance Co—- 18%e 5- 1 4-1 One share of Central & Southwest Corp. $1 sonieaned (quar.) aioe Rea AS fei 2 she ar ty 
2 6% convertible preterred (quar.) Toe 5 common for each share held. a 6-14 5-23 $1 preferred (quar.) Wi lbs ARE EL 20 te hed +4 8-15 . 5 
20 International Utilities Corp. (quar.)_______ 2916 ba i 2 J. Midland & Pacific Grain, Ltd. (quar.)_.__ {22%%c 5- 1 4-25 $1 preferred (quar.) -------------------- 25ec 11-15 11-5 
4 Intertype Corporation ____- -—sssss—sé—CS—S—S 30c ean 5-12 Milles & Shoes, Inc., common (quar.) —— 26c 4-30 4-18 $1 preferred OEY. on cin ctaesuruuamanatia 25¢ 2-15-48 2-5-38 
Iron Fireman Manufacturing Co. (quar.) __- 30c 6. 2 6- 2 4% “ preferred (quar.) - $1.18% 4-30 4-18 Penman’s, Ltd., common (quar.) agi 28 t75¢ 5-15 4-15 
SN ea oy rae 30 . 5-10 Minneapolis-Moline Power Implement Co.— 6% preferred flan cnet I 8 $1.50 5-1 4-1 
19 Te a a ai S0e a 2 8- 9 $6.50 convertible preferred (accum.)-.... $1.62% 5-15 5- 1 Pennsylvania Electric Co— = ; . 
39 ee - 1 11-10 Minneapolis & St. Louis Railway Co....__- 2c 25-1 4-15 4.49% preferred B (quar.)-------------- $1.10 6-1 61 
- 55c convertible preferred (quar.) a 1334¢ 4-20 ies + amen A Power & Light, $6 pid. (quer.)— $1.50 5- 1 4-15 3.70% preferred C (quar.)---- cident 92%ec 6- 1 5- 1 
Jacobs (F. L.), 5% conv. preferred (quar. > ge San > ened tilities (stock dividend) .-__.___ 200 % 5-20 onmi Pennsylvania Power Co., 4% % pfd. (quar.)- $1.06% 5- 1 4-11 
Jantzen Knitting Mills, common (quar.) 15 5 onongahela Power, 4.4% preferred (quar.) $1.10 5- 1 4-15 Pere Marquette Railway Co.— 
16 5% preferred A (quar.)___-__-_ rie $1 3s ie 4-15 Monsante Chemical, $3.25 preferred A (s-a) $1.62% 6- 2 5-10 5% prior preference (accum.) $1.25 5- 1 4-7 
= Jersey Central Power & Light— a ee . 6- 1 5-25 ee Power, $6 preferred (quar.) yas $1.50 5- 1 4-11 Perkins Machine & ‘Gear_ disk cc htnamals de 50c 5-1 4-21 
3 PR. Dg (quar.) __ a $1 5- 1 4-10 ocala” es apenas ara $12¢ 6-14 5-15 Philadelphia Company, 6% preferred (s-a) $1.50 5- 1 4-1 
is ove. tes Campeny, Avs preferred ‘(quar.) $1.06 % oe 4-17 Moody’s Investors Mretes ---------- $44¢ 6-14 5-15 wg a 3.8% pid. (quar.)--- 95¢ 5- 1 4-10 
} ns-Ma .. 2% eferre (quar.) —_— \, * o i ino ile i a ‘a 4% preterr uar.) -._--------------= 1.10 - - 
= Johnson & Johnson Co.— it wrIee 3 4-11 otto te a preference (quar.) 75¢ 5-15 5- 1 Philadelphia Franmeutetion Co.— . sigh er 
2 Common (stock dividend) ___- 00% 5- 9 6-6 . John & Co.— Participating preferred (s-a) ------------ 0c 10-22 10-1 
4% 2nd preferred (quar.) 1 ew common (initial quar.)---_.-------- 387%ce 4-30 4-12 Philip Morris & Co., Ltd.— 
13 Johnson Kanch Royalty Co. (quar.)______- - 5. ‘ 4-19 Morris Plan ey eam ¥3 sli ” $3.60 preferred (quar.) ------- os a: ois 
- xtra ’ : eager ae é mi S ag th gy 1 ten haa <  ~ 9 | iadioRiinerenetins 
j ---- ee ee ae 2c ? t . 4% preferred (quar.) ...----.....---.-~- $1 5- 1 4- 
15 K. w. Battery Co. ES Eee ee ea ae 5c as te $2.25 preferred A (quar.) > acinar de arcmin a 56 Vac 5- 1 4-22 Phillips-Jones Corp., 5% preferred (quar.) — $1.25 5- 1 oe 
Kable Bros. Co. (quar.) 15c 4-28 4 Morrison-Knudsen Co. com. (initial) ai 45c 5-15 5- 1 Phoenix Hosiery Co. (irreg.) .------------ 25c 5-15 5- 5 
-15 lamazoo Steve & Furnace Co. (quar.) __- 20¢ tgs “18 5% convertible preferred (quar.)_________ 62'42c 5- 1 4-15 Pig’n Whistle Corp., common k " 20c 5- 1 4-25 
-15 Kawneer Company . veo 30¢ 6.80 4-18 Mount Diablo Mining & senbeincianal Co.— $2 convertible prior preferred (quar.) —__ 50c 5- 1 4-25 
Kellogg Switchboard & Supply— ; 6-14 Quarterly ------------__-. - — 1c 6- 3 5-15 Special preferred (quar.) ees 30c 5- 1 4-25 
a Common (quar,) ___- 15 Extra -~-----~~-~----~- pod eee canna 1c 6- 3 5-15 ane oe a * 
-21 5% preferred (quar.)---___--__________ $1 25 pi - : Mount Royal Rice Mills (quir.) ——«»  #$10%0 4-30 4-15 American deposit’ receipts for ordinary 
-18 Kentucky Utilities, 7°. junior pfd. (quar.) 87 loc 5-20 >? Mountain Fuel Co, (liquidating) > 25c 5-20 4-21 shares (final) FORME De! As 15% 6- 6 4-23 
"t4 = ag & Co., 4% conv. preferred (quar.) $1 5- 1 acs “an aoeu ieation’ —e cop ey ? te one es - seg ; prefer ; ~==- te .s aS 
* ings County Trust Co. (Brooklyn) (qué -) ~28 ‘ articipating preferred (quar.)_____ 6242¢ 6-15 §-31 Pioneer Petroleum Co., 7‘, preferred (s-a) — 17%ec 5- 1 - 
a Kiskland Lake Gold Mines, Ltd. (s-a)._..- Sie 5. i 3-38 — Manufacturing Corp.— Pittsburgh Coke & Chemical Co.— . vith 
m Kobacker Stores, Inc. (quar.)__- eae 20c 4-30 4-15 preferred (quar.)--.--._---___--_____ $1.75 6- 1 6-15 $5 convertible posteres ee $1.25 6- 1 5-20 
oe Kokomo Water Works, 6% pfd. (quar.)_-__ $1.50 - or Fg song. ~-----~-------------- $1.75 9-1 8-15 Pleasant Valley Wine- (a res 10c 4-30 4-15 
Kresge ‘S. S.) Company (quar.) 50c 6-12 5 nising Paper, 5% ist preferred (quar.) __ 25¢ 5- 1 4-19 Plymouth Rubber Co. ED i ae 25¢ 5-15 4-30 
a, Kroehier Mfg. Co., 442% ewe A (quar.) $1.12% 6-27  ~ “ar da & oe ee " passnn’ Gee & Sees, 22 Sere. Senet eH 3 yi 
ye 4%% preferred A ‘guar.)---..________ $1.12 9-29 9-22 Mut 1 Ch quar.) -~---—__--~--.-------. 50c83— «4-31 5-15 1% preferred (aecum.)_._....-........- $1.75 5- 1 4-19 
4%% preferred A (quar.) 131% utua emical Co. of America— Potomac Edison Co., 3.60% preferred (quar.) 90c 5- 1 4-11 
- 1 Kroger Company, common a eS $1.21% 12-29 = 12-22 6% preferred (quar.)-..._--.-.--------. $1.50 6-27 6-19 Pressed Metals of “america Ine Gesumed) 25c 6-10 5-10 
5-15 6% ist preferred (quar.) oe ei'te . ? > 2 6% preferred (quar.) ------.--------___- $1.50 9-26 9-18 Price Bros. & Co., Ltd, (increased t$3 5- 1 4-7 
5-15 6% ist preferred (quar.)__- eee ee 7 3 6-16 6% preferred (quar.)_-...-----___--_--. $1.50 12-26 12-18 Procter & Gamble Oi in anes a Sa ATM 50c 5-15 4-25* 
31 $% jst preferred (quar) $1.50 10-1 8B Narragansett Electric, 412% pid, (quat)--- S6ixe 6 14-18 xtra te BS 4-25" 
3-31 7% 2nd preferred (quar.)_...._________ $1.75 8-1 7-15 ati wg brig tate cc ey (quar.) --——_—--__ 20e 5-1 4-18 Proprietary Mines, Ltd. (interim) __--~----- t3c 5- 8 4-8 
+ 4% 2nd preferred (quar.)-------------__ $1.75 11-1 10-18 —e- +g Securities Go., Inc. (Colo.)— Public Service Co. of Colorado, com. (quar.) 41%c 5-1 4-15 
Lifigion Apparel, Ine...-...__.__________ 10¢ 5-10 4- . 9c 5- 1 4-15 5% preferred (monthly) -------------~---- 41%c 5- 1 4-15 
~< | Lamague Gold Mines, Ltd. (interim) ___.... — = em Alfalfa Dehydrating & Milling Co.— 6% preferred (monthly).---..---------- 50e = 5-2 415 
. someten (i, H.), Inc, $6 preferred (s-a)-._ $3 5- 1 4-30 5% gg eg ray SSR ateminee ¢ ‘as ‘St + 7% preferred (monthly) _------~-~------- 58%c 8 5-1 4-15 
Landis Mac  preterred (quar.) ~----~---_- ne - - ‘ sey— 
4-10 : Quarterly pst 0., (quar.) ----------___. 25¢ 5-15 5- 5 National Aiuminate Corp. (quar.)_____--_-_ a 4 tos ey — Es yd sted versey 50c 5-15 4-15 
4-17 tech ictrhactosinian pasion we ak. eee ee —-—-—--——- 30c «8. 1 4-21~—«Public ‘Service Electric & Gas— 
4- 3 , ee ee Li e a et Co., common_________----- 1.50 a 4 > 7 
| Lane Bryant, <¥%% preferred (quar.)-__--_ 56%4c 5-1 4-15 National Chemical & Mfg. Co. (quar.)_--_- $ ise tg Hr $5 es ee ~Seeanieneeeneaeneiiamntso $1.25 866-20 865-8 
6-14 | Langley’s Litd., 7% conv. pref. (accum.)___ t75c 6-11 6- 4 National City Lines, common (quar.) i 25. 7% PECISETOR (GUBT.) .---meneer— ee m—--== $1.75 6-30 5-28 
9-15 7% convertible preference (accum.)___-- t75c 48=—s«S-1—isé- $4 preferred (quar.)__-____- x LSAT $1 the e+ Purity Flour Mills, Ltd.— 
$+ 7% convertible preference (accum.)_-~_- t75¢ 412-11 12. 4 + National Company, Inc. (increased) ------ st oe Redeemable preferred (quar.) ------------ t62%c 8=—S- 1 4 
= Lebanon Valiey Gas Co., 6% pfd. (quar.)___ 150 4-30 4-15 National Container Corp. (Del.)— Quaker Oats Co. 6% preferred (qvar.)--~- $1.50 5-31 5-1 
5-27 | Lee Rubber & Tire Corp. (quar.)_--__---~_- 50c 5- 1 4-15 4%% convertible preferred (quar.)~----- $0. 296875 5- 1 4-10 Quebec Power Co. (quar.) ~-~-------------- t25¢ 5-26 4-18 
4-16 — Leece-Neville Co. (increased quar.) __-_____ 20c 4-28 4-7 National Cylinder Gas Co., common (quar.) - 6- 6 5- g¢ Radford (J. M.) Grocery, 4'2“ pid. (quar.) 56 Mac 4-30 4-15 
4-15 Lees (James) & Sons Co.— 4%4% preferred (quar. Sting 2 eiecacins tt oi: a 6- 1 5- g¢ Railway & Light Securities, common (quar) 20c 5- 1 4-24 
4-1 2.85% preferted (quar.) ......._....._... 96%c 5-1 4-15 National Dairy Products (quar.) _________- 45c 6-10 5-20 Extra -.---.---------~---~---~--------- 10¢ 5- 1 4-24 
e- % | Lehigh Portiand Cement... 87 4oc 6- 2 5-10 National Distillers Products (increased quar.) 50c 5- 1 4-11¢ 4‘~ convertible preferred (quar.)-------- 50c 5- 1 4-24 
5-15 | Leitch Gold Mines, Ltd. (quar.)____.____ i2¢ 5-15 4-30 a yuet Products Corp._------~--_-- 15¢ 5- 1 4-22 Raymond Concrete Pile— 
Lerner Stores Corp., 442% (quar.)_._______ $1.12 % 5- 1 4-19 6° Por Py preferred A (quar.)_--- $1.75 6-14 5-26 Common (increased quar.) ------~------- 50c 5- 1 4-21 
> Seeieees @ eed... ....---.. $1.50 5- 1 4-14 68 -pregerred (@mes.) ..~~..-<6-..-<.-260s 75¢ 5- 1 4-21 
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Name of Company 


Randall Co., class A (quar.) ee 
Kay-O-Vac Co. (quar.) . 
Read (D. M.) Company, common - 
4%4‘* preferred 
Reauu:g Co., commun quar.) : tase v. 
eal Silk Hosiery Mills, ecmmon 
4% prior preterred (quar.) aii 
7‘ preferred (quar.) 
Red Owl Stores, common 
4*%4% preferred A (quar.! 
eed «C. A.) Co., class B 
$2 preferred A (quar.) ee 
Regent Knitting Milis, Ltd.— 


$1.60 non-cum. preferred (quar.)_..---- 
$1.60 non-cum. preferred (quar.)_..._--- 
$1.60 non-cum. preferred (quar.)_------- 


Renance Electric & Engineering 


$2.10 convertible preiterred (quar.).------ 
tcliance Mfg. Co. (Illinois), com. (quar.) 
342% convertible preferred iquar.) 


Republic Drill & Tool Co., 6’. pfd 
5 prior preferred 
Republic Investors Pund— 
eS SS GS ee ee 
Ss  °+4 4 Ay as 
Republic Petrolcum Co.___-- 
jiesistance Welder Corp. (initial) 
Revere Copper & Brass, common 
5%% preferred (quar.)_ 
Reynolds (R. J.) Tobacco 
Common (quar. interim) 
Common class B (quar. interim) a 
Phnode Isiand Public Service, c:ass A (quar.) 
$2 preterred (quar.) es wusiovia 
Rice-Stix Dry Gouds, common quar.) 
7% 1st preferred (quar.) 
% ist preferred (quar.) 
% 2nd preferred (quar.) 
fo 2nd preferred (quar.) 
Richmond Insurance Co. (N. Y.) 
Rich's, Inc., common (quar. 
3%4’, preferred (quar. 
Riverside Cement Co., $5 pre:erred (quar.) 


(quar.)— 


~ 


(quar.)_ 


Robinson Cotton Mills, Ltd. (quar.)_______ 
Rockland Light & Power ‘quar.) 
Rockwood & Co., common (increased quar.) 
5‘. preferred (quar.) 
5‘, prior prefereace (quar.) 
5‘. series A preferred (quar.) 
Focky Mountain Fuel Co 
Partial liquidating 
Rolland Paper Co., Ltd. (quar.) 
Kose’s, 5, 10 & 25c Stores (quar.) 
Rutland & Whitehall RR. (quar. 


‘ 


S. & W. Fine Foods, common quar.) 
4% conv. preferred iquar.:______-_____ 
St. Lawrence Flour Mills, common (quar.)__ 
7% preferred (quar.) on a 
Samson United Corp., 55¢ conv. pfd. (quar.) 


man Francisco Remedial Loan Associates, 
Semi-annual —__ — : 
OT eee ae Se See 
Schenley Distillers Corp. © eect 
Schwitzer-Cummins, 5¥2% pfd. A (quar.)_ 


Scott Paper Co., $3.40 preferred (quar.) 
Scovill Mfg. Co., $3.65 preferred (quar.) 
Scranton Electric Co. (quar.) Pee 
seahoard Oil So., of Delaware (quar.) 
Secord (Laura) Candy Shops (quar.) t 
Security Insurance Co. (New Haven) (quar.) 
Sharp & Dohme $3.50 conv. pref. A (quar.) 
Shawinigan Water & Power ; diamines tall 
Sheraton Corp. of America 
Sherwin-Williams Co., common 
4°. preferred (quar.) 
Sherwin-Williams Co. of Canzda, Ltd.— 
SS SEO ROR: (ORE 
7% preferred (quar.)- 
Sierra Pacific Power, 6’: 


preferred (quar.)_ 


Common 
Sinclair Oil Corp. (quar.) jeecs aden 
Slater (N.) & Cc., Ltd. (quar.)__..._ 
Smith (A. O.) Corp..__-__. 


Smith (Howard) Paper Miils, Ltd.— 

Conimon (quar.) ae sits aati etna i 
Solar Aircraft, 90c conv preferred (quar.)_ 
Solar Mfg. Corp., 55c conv. pfd. A (quar.)_ 
Soundview Pulp Co., common (quar.) _ 
South American Gold & Piatinum Co. 
Southam Co., Ltd. (quar.) Fee a 
Southern California Edison, Ltd. (quar.)..__ 
Southern California Power Co. CEBRS.) cncnce 
Southern Canada Power Co.— 


LE aa ee 
Southern Indiana Gas & Electric— 
4.8% preferred (quar.)_ 


Southern Railway Co— = =2=2=2# # 
5% non-cum. preferred aD inetiueakiceees 
5% non-cum. preferred ae ae 

Southwestern Electric Service, 4.40°> (quar.) 

Southwestern Life Insurance (Dallas) — 
SE - Qe tinthbnetikececc toc 

Southwestern Public Service, com. (initial) 
3.70% preferred (quar.) =‘ A 
3.90% preferred (quar.)_____ 
4.15% preferred (quar.) 

Spartan Mills (quar.)........ 

ee aes & Sons (quar.)- LAE 

Squibb (E. R.) & Sons., $4 preferr } 

Standard Chemical Co., Ltd. aa 
New common (initial) __ 
5% preferred (quar.)___ 

Standard Fuel, Lid., 414°; 

Standard Silica Corp. 

Standard Steel Spring Co. 
4% convertibie preferred | aoe 

Standard Wholesale Phosphate & Acid 
I 

Stanley Brock, Ltd., class A (quar.) 
Clas; B (quar.)_ Sn ee 

Stanley Works (this payment will be paid 
on new common as well as the old stock). 

Steel Co. of Canada, common (quar.) 
ere mer 

Sterling Electric Motors, common 
SE SSS iS 

Stern & Stern Textiles, 41% pfd. 

Stevens (J. P.) & Co. (quar.) 

Stewart Warner Corp. (s-a) 
Extra OE en a ae 

Stokely-Van Camp, Inc., common 
5% prior preferred iquar.) 

Stott Briquet Co., common 
weer tater) 

Strawbricge & Clothier. commen (initial) _ 

Struthers Wells Corp.. $1.25 pfd. (quar.)___ 

Stuart (D. A.) Oil Co., Lta.— 

Class A participating preferred 

Suburban Electric Securities Co.— 
$4 2nd preferred (accum.)__... = 

Sen Oil Company, com. (stock dividend) — 
Cne additional share of common for each 

five shares held. _ neh a? ee 
4%2% class A (quar.) ___ wad 
Sun Ray Drug. common______ eS 
Stock dividend _.. i 
6% preferred (quar.) 23 

Sunshine Biscuits, Inc. __ 

Susquehanna Mills, Inc. (s-a)_..__ 
Stock dividend | ao 


preferred (quar.) 


| a 1 ar. ) : 


(quar.) 


Per 


50c 
25c 
Tec 
59 *sc 
25c 
15c 
$1.25 
$1.75 
10c 
$1.18%. 
25c 
50c 


$40c 
240c 
+40c 


§2%c 
25c 
B87 2c 
Tec 
6'4Cc 


25c 


t25c 
22%2c 
13%c 
75c 
10c 
ti9c 
37 2c 
25c 


25c 
$1.20 
$1.25 
$1.10 


35c 

35c 
92%oc 
97 ec 
$1.0334 


20° 
$1.1242 
20c 

2% 
37'2c 
75c 
25c 
4% 


When Holders 
Share Payable of Rec. 
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4-18 
4-19 
6- 2 
4-20 
4-20 


4-15 
4-15 
6-10 
5- 1 
5-10 
4-10 


4-25 
4-25 
4-15 
4-15 
4-15 
6-14 
9-15 
6-14 
9-15 
4-19 
4-19 
4-19 
4-15 


' 
bt 
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~~ 
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eH eee 
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>> POLO S S Oe] 
jee Ja 

- oO — ee 

aco 


5- 5 
4-15 


6- 2 
4-10 
4-10 


6-12 


4- 8 
6-30 
9-30 
6-16 
4-15 
5- 3 
5- 3 
6-19 
6-19 
4-18 
4-18 
4- 8 
5- 5 


5-15 
4-14 


4-25 
4-10 
4-30 
4-30 
4-30 
4-25" 
5- 8 
5- 8 


Per 
Name of Company 


When Holders 
Share Payable of Rec. 


Swan-Finch Oil Corp. _ 25c 5-15 
Sylvanite Gold Mines, Ltd. ‘ : t2c q- 2 
Tacony-Palmyra Bridge, $5 preferred (quar.) $1.25 5- 1 
Talon, Inc., 4% preferred (s-a)___-..._____ 20c 5-15 
Taylor & Fenn Co. (quar.)_--_~.~_  Gieae 20c 5- 1 
Teck Hughes Gold Mines, Lid. (interim) __ t5c 6- 2 
Telecoin Corp 10c 4-28 
Texas Pacific Coal & Oil (s-a) 50c 6- 2 
Texas Power & Light Co., $6 pfd. (quar.) $1.50 §- 1 

| TE RR ee eae a ea $1.75 5- 1 
Thatcher Glass Mfg. Co., common (quar.)_- 15c 5-15 

SE SUE aeicntncecnnenans lata 5% 5-15 

$2.40 convertible preference (quer.) . 60c 5-15 
Thermoid Co., $2.50 conv. pfd. (quar.) 62%ec 5- 1 
Tokheim Oil Tank & Pump Co. (‘quar.) 25c 5-15 
Toledo Edison Co., 7’) pfd. (monthly) 58 4c 5- 1 

6% preferred (monthly) 50c 5- 1 

% preferred (monthly) 414s¢ 5- 1 
Traders Finance Corp., Ltd., cla A 150c q- 1 

Class B 150c q- 1 

442°. preferred (quar.) $$1.12% qJ- } 
Trane Company (quar.) = 25c 5-15 

Extra 25c 5-15 
Trinity Universal Insurance Co. (Dallas) — 

ER teh AG SE Si a 25c 5-15 

EE a A a a ee eee 25c 8-15 

EEE ERNE a ee 25c 11-15 
208 South LaSalle Street Corp. (quar.) 62%2c q- 1 

Quarterly as 62 ec 10- 1 
Union Asbestos & Rubber (quar.) 17%2c q- 2 
Union Electric Co. of Missouri 

Seee preseerea (G0er.) ..............6 87 '2c 5-15 

RS ae 9242c 5-15 

$4.50 preierred (quar.)-_ i me, 5-15 
Union Oil Co. of California (quar.)_- ia 25¢ 5-10 
United Air Lines, Inc 

4%2% convertible preferred (initial quar.) $1.12'2 6- 1 
United Biscuit Co. of America : 25¢ 6- 2 

Extra ee 25c 6- 2 
United Carbon ‘stock dividend) mere 100‘: 5-15 
United Cigar-Whelan Stores Corp 

$3.59 convertible preferred (quar.) 87 Vee 5- 1 
United Corporation (Del.), $3 pfd. (quar.) 75c o- 5 
United Cc)porations, Ltd. 

$1.50 class A (quar.) a a . $37c 5-15 

Class B : t2Ec 5-30 
United Drill & Teol, class A (quar.) e 15c 5- 1 

RR 9 10c 5- 1 
United Electric Coal Cos 25c 6-10 
United Light & Railways Co. 

7% prior preferred (monthly) ___- 58 sc 5- 1 

7% prior preferred (monthly) ._.---_--~_ 58 ¥sc 6- 2 

6.36% prior preferred (monthly) : 53c 5- 

6.36% prior preferred (monthly) . ‘ 53c 6- 2 

6% prior preferred (monthly) ———- 50c 5- 1 

6% prior preferred (monthly)... .- _- 50c 6- 2 
United Merchants & Mfrs., Inc.— 

Be Dn | IE Fike ain om cneenwe $1.25 7-1 
U. S. Air Conditioning, 7°) pfd. A (quar.)- $1.75 5- 1 
U. S. Fire Insurance Co. (quar.) 50c 5- 1 
U.S. Hoffman Machinery, 4%‘. pfd. (quar.) $1.06'%4 6- 2 
U. 8. Industrial Chemicals (quar.) : 25c 5- 1 

Extra year-end ____-_. SEO - $1.75 5- 1 
United States Lines, common 25c¢ 4-30 

Common ‘(now on a quarterly basis) 50c 6-12 

442% preferred (s-a) 2242C 7- 1 
U. S. Pipe & Foundry Co. (quar.) nee ed 40c 6-20 

RES el es A i 40c 9-20 
U. 8S. Potash (increased) 35c 6-16 
U, S. Radiator Corp, 6% pfd. (accum.)___ 75c 5- 1 
U. S. Rubber Co., 8’ preferred (quar.)__-~ $2 6- 9 
United Stcel Corp., Ltd., 6°) pfd. A (s-a}_- $7352 5- 1 
United Stores Corp., $6 preferred (quar.) $1.50 5-15 
United Transit Co., 5’) preferred (quar.) __ 62%4ec 5- 1 
Universal Leaf Tobacco, common (quar.)—-- $1 5- 1 
Universal Pictures Co. (quar.)___-----~- sal 50c 4-30 
Universal Winding Co Roars a 20¢ 5- 1 
Upper Michigan Power & Light 

6% preferred A (quar.) 75¢c q- 1 

6% preferred A (quar.) pao 75c 10- 1 

% preierred A (quar.) 75c 1-1-48 

4%2% preferred B (quar.) 56 4ac 7-1 

4%2% preferrec B (quar.) 56 tac 10- 1 

442% preferred B (quar.) 56%ac 1-1-48 
Utica Knitting Co.— 

&8% prior preferred (quar.) _.._....._.._.. 62%ec T- 1 

5% prior preferred (quar.) 62%ec 10- 1 

5% prior preferred (quar.)....__________ 62'2c 1-2-48 
Utility Appliance Corp. Tec 5- 1 
Vapor Car Heating Co., 7’~ pfd. (quar.)—__ $1.75 6-10 

7% preferred (quar.)________ hehiurdabects $1.75 9-10 

7 peeeeeee (eer: )......... 4... nnnnnne $1.75 12-10 
Velvet Freeze, Inc., (quar.) _- es 15c 7-1 
Verney Corp. (quar.) 20c 6- 2 
Vertientes-Camaguey Sugar Co. (quar.)_____ 50c 6- 1 
Virginian Railway, 6’. preferred (quar.)__- 37 %2c 5- 1 

Oar meeeeeree (GUOP. )...W..nnocnucnccce 37'ec 8- 1 
Visking Corp., class A (quar.)_-.__--__-___ 40c 6-15 

a | aa —— 40c 6-15 
Waite Amulet Mines, Ltd. (quar.) 120c 6-10 
Walker & Co., class B (increased)___--____ 15¢ 5-20 
Walker (Hiram) Gooderham & Worts, Ltd. t30c 6-16 
Warren Bros. Co., class A (quar.)__--.__- 33%c 5- 1 

ERE eee 2 a ee ee 62 ec 5- 1 
Washington Gas Light, conimon (quar.)_ - 37 ec 5- 1 

Saee geeserren (Guar.) ........... 2.6600 $1.06 %4 5- 1 

$4.50 convertible preferred (quar.)___-_-_. $1.12%2 5- 1 
Washington Railway & Electric—- 

EE a $2.50 6- 2 

OS ae ae $1.25 6- 2 
Wellington Fire Insurance Co. (s-a)_______ $3.75 8-15 
Wellington Mills, 6’+ preferred (s-a) : $3 5- 1 
Wentworth Mfg. Co., common : 12%ec 5-26 

$1 convertible preferred (quar.) ian 25¢ 5-15 
West Indies Sugar Corp. (special interim) __ 50c 5- 3 

Special interim ................ Cae 50c ll- 3 
West Penn Electric Co.— 

OS eae $1.75 5-15 

ee ES ee ee $1.50 5-15 
meee Peas Be. 06s... nn nn ensnscnn 50c 5- 1 
I aA $1 5- 1 
West Virginia Coal & Coke (s-a)_—___ > 25c 6-13 
West Virginia Pulp & Paper Co.— 

yet -Breterred (euar.)..........._...__. $1.12%2 5-15 
Western Light & Telephone Co., Inc.— 

5% preferred (quar.)__..__.____________ 31%c 5- 1 
Western Pacific RR., common (quar.)______ 75c 5-15 

I ON ase ath cs ak nc ccd entree 75c 8-15 

ES 5 eee eae 75¢c 11-15 

I U5c 2-15-48 

Br peeerren A  (GUSP.) oc~.4..-.50..0.. $1.25 5-15 

So Seererres A -(quar.) —................ $1.25 8-15 

woe. Beererren 4 (euer.)................. $1.25 11-15 

me... So A eae $1.25 2-15-48 
Western Tabiet & Stationery Corp.— 

ee ge 2 ee $1.25 7-1 
Westchester Fire Insurance (quar.)________ 30c 5- 1 

Extra SE SES TT ES Ve oer ee 10c 5- 1 
Westinghouse Air Brake_____....._________ 25c 6-16 
Westminster Paper Co., Ltd......_.__.___- $20c 4-30 
Westvaco Chlorine Products-— 

wacee preneeeee (RP. enc ndaes 93%4c 5- 1 
Wheeling & Lake Erie Railway— 

oe eee Oe or oe $1 5- 1 

Bae eeereeeen (cnens. yo $1.37 5- 1 
White Sewing Machine— 

$2 prior preferred (quar.) _.-..-.---_--.. 50c 5- 1 

$4 convertible preferred (accum.)_------- 50c 5- 1 
Writmal: (Wiis Oo.; - TR 2 nine nce ness - $1.50 6- 2 
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Per When Holders 


Name of Company Share Payable of Rec. 





Wilbur Suchard Checolate Co.— 

I ae 2 $1.25 5- 1 4-19 
Wilcox Oil Co “re 10c 5-12 4-28 
Wilson-Jones Co. (irreg.)......-.._________ 75¢ 5- 1 4-17 
Wisconsin Bankshares Corp Side 25c 6-14 5-31 
Wisconsin Electric Power Co.— : 

6% preferred (1897) (quar.)_..._.________ $1.50 4-30 4-15 
Wisconsin Power & Light, 412° pfd. (quar.) $1.12% 6-16 5-31 
Wisconsin Public Service Corp.— 

Common . FS I = er 20c 5- 1 4-15 

5‘c preferred (quar.)___.__- e :. $1.25 5- 1 4-15 
Wood. Alexander & James, Ltd 

7‘c ist preferred (accum.)__ icnievednaabdea +$3.50 5- 1 4-15 
i ee eee eee $1 7-1 6-20 
Woolworth (F. W.) Co. (quar.) * E0c 6- 2 4-21 
Worthington Pump’ & Machinery, common__ 50c 6-20 6- 5 

Stock dividend A eae a ae 10° 6-20 6- 5 

4% prior preferred (quar.)_.__.________ $1.12%2 6-16 6- 5 

4'’2‘> convertible prior preferred (quar.)_ $1.124% 6-16 6- 5 
Wrigley (Wm.) Jr., Co. (monthly) _ et 25c 5- 1 4-20 

Monthly --.--- EE ee ee 25c 6- 2 5-20 

Bal en ele SE EY, ee 25c 7-1 6-20 

Monthly eihen ae SRA ae 25c 8- 1 7-19 
Wrisley (A. B.}, 4’ 1st preferred iquar.)___ $1 5- 1 4-15 

4% 2nd preferred (initial quar.) . $1 5- 1 4-15 
Yellow Cab Co., common (reduced) 15c 5- 1 4-23 

Common q ; ee 15c 8- 1 7-25 

Common “ i lala weet & 15¢ ll- 1 10-25 

Common ‘ni are ae ae 15c 2-1-48 1-25 

6“% convertible preferred (quar.y_._._____ 37%ec 4-30 4-19 

6% convertible preferred (quar.)_.__....- ¢37%e 7-31 7-21 
York County Gas Co. (quar.) ; akin ai 50c 5- 1 4-15 
Yuba Consolidated Gold Fields (quar.) . 5c 5- 1 4-9 
Zeliers, Lid., common (increased quar.) ____ t25c 5- 1 4-15 

ee Se I i en 131%c 5- 1 4-15 

pe © I as ct anche blinkintees t3742c 5- 1 4-15 
Zenith Radio Corp. ae oeee $1 4-30 4-24 

x Less 30% Jamaica income tax. 

*Transfer books not closed for this dividend. 

tPayable in Canadian funds, tax deductible at the source. Non- 


resident tax 15%; resident tax 7%. a Less British income tax. 
tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 





General Corporation and 
Investment News 


(Continued from page 16) 


New Jersey Water Co.—Preferred Stock Offered—~ 
E. H. Rollins & Sons recently offered 2,950 shares of 
$4.25 cumulative-series A preferred stock (no par) at 
$101 per share (flat). 


HISTORY—Company was incorporated in New Jersey 
petual charter Aug. 18, 1925, by consolidation and merger of 
Water Co. and New Jersey Water Service Co. The 
Water Co. was merged into company July 18, 1929, and the Lawnside 
Water Supply Co. was merged into company Feb. 17, 1947. 

The territory served includes the 1lth and 12th wards of the city of 


with a per- 
Stockton 
Ashland Terrace 


Camden, the boroughs of Audubon, Barrington, Haddon Heights, Bell- 
mawr, Lawnside, Mount Ephraim (‘served at wholesale), Oaklyn, Run- 
nemede, and portions of the borough of Haddonfield, and the town- 
ships of Deiaware, Gloucester, Haddon, Pennsauken and Voorhees. 
The communities served have an estimated total population of ap- 
proximately 57,400. Total number of customers served as of Dec. 31, 
1946, were 15,658 

PURPOSE—tThe proceeds of this financing, along with other funds 
of the company, will be used to re‘ire its presently outstanding 3,037%2 
shares of 7‘. cumulative preferred stock ($100 par), which is callable 


cn 30 days’ notice at $105 a share and accrued dividends. 
CAPITALIZATION—-Giving effect to this financing, the capitalization 
will be as follows: J Ms 
First mige. series A 3%s‘- bonds, due Feb, 1, 1965 $1,550,000 
$4.25 cum. series A pid. stock (no par) 2,950 shs, 
Commoi stock ($100 par) 4,760 shs, 
INCOME STATEMENT FOR YVAR ENDED DEC. 31, 1946 
Operating revenues $599,518 
Operating revenue deductions Arapieghiainpnblomeadim 329,049 
Operating income $180,476 
Other income (net) 270 
Gross income $180,746 
Gross income deductions 70,790 
Net income - $109,958 
Annual! dividend requirement on 2,950 shares of $4.25 cumu- ae 
lative series A preferred stock a : 12.538 
Times $4.25 preferred dividend earned - one 8.77 
—V. 165, p. 1731 


New York New Haven & Hartford RR.—Interest— 

The interest due May 1, 1947, on the HBariem River & Port Chester 
first mortgage 4 geld bonds, due 1954, will be paid on that date. 

The New Ycrk Stoci:t Exchange directs that the bonds be quoted ex- 


interest 2% on May 1, 1947: that the donds shall continue to he dealt 
“Flat.” and to be a delivery in seitlement of Exchange contracts 
made begirning May i, 1947, must carry the Nov. 1, 1947, and sub- 
seauent coupens. . < é 

Interest is nayable at the Irving Trust Co., Ncw York, N. Y. 

To Issue Equipment Trust Certificates— 

The U. 8S. District Court for the District of Connecticut April 22 


; =; + . . ce ; > » a , he 
ave permission to tne company to issue, subject to approval of t 
icc. comlpmant trust notes covering the purchase of 15 4,509-horsepower 
diesel electric locomotives, estimated to cost $6,581,250. Twenty per 
cent of this amount is to be paid as advanced rental and the balance 
of $5,265,000 will be financed by equipment trust certificates maturing 
$251,000 each May 1 until 1962. iS 


Sale of Bronx, N. Y. City, Parcel Approved— 


i tates District Court at New Haven, Conn., on April 22 
gto tet aie by the New Haven Railroad to the 808 Gruckner 
Corporation of New York City, of a parcel of land at the corner ot 
Bruckner Boulevard and Lafayette Avenue in the Bronx, New York 
City, for a price of $17,000. The plot, containing 6,605 square feet, 
has been.under lease to the 808 Bruckner Corporation and they main- 
tain a filling station at the location.—V. 165, p. 2140. 


New York, Susquehanna & Western RR.—Interest— 


0 order of the U. S. District Court for the District of 
ia banem: "dated March 24, 1947, payment of interest of $26.40 per 
$1,000 bond will be paid beginning May 1, 1947, on the first mort- 
gage refunding 50-year 5’, gold bonds, due 1937, on presentation ot 

s stamping. } 
a B.. Tore Stock Exchange on April 18 directed that the bonds 
be quoted ex-interest $26.40 per $1,000 bond on May 1, 1947: that the 
bonds shall continue to be dealt in “Flat,” and to be a delivery in 
settlement of Exchange contracts made beginning May i, 1947, — 
be stamped to indicate the above payment. A period of approximate y 
six business days may be required for stamping and return of bonds 
to holders. 

The New York Stock Exchange on April 18 also announced that it 
had received notice that interest warrant No. 8 on the terminal first 
mortgage 50-year 5% gold bonds, due 1943, will be paid on May i, 
1947, at the rate of 4%, per annum; and that said payment on regis~ 
tered bonds will be made to holders of record at the close of business 
on April 28, 1947. It further directed that these bonds be quoted exe 
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interest 2% on May 1, 1947; that the bonds shall continue to be 
dealt in ‘Flat,’ and to be a delivery in settlement of Exchange 
contracts made beginning May 1, 1947, carry no interest warrants. 

Interest is payable at office of the Company, Paterson, N. J.— 
V. 165, p. 1871. 


Niagara Hudson Power Corp.—Time Extension— 


The SEC acting at the request of the corporation has extended for 
six months to Nov. 1 the time in which the corporation must dispose 
of all its interésts in Buffalo Niagara Electric Corp. and all of the 
latter’s subsidiaries. The disposition is provided for in Niagara Hudson’s 
amended plan, which the SEC approved on Oct. 4, 1945—V. 165, 
p. 2005. 


North American Cement Corp.—Earnings— 


12 Months Ended Merch 31- 1947 1946 1945 
#Net profit after taxes, deprecia- 
tion, deplet. and interest 


Loss. 


$359.054 $88,143 $367,372 
TBetore profit on bonds purchased.—V. 164, p. 2157. 


North Avenue Market, Inc., Baltimore, Md.—To Re- 
deem Preferred Stock— 


The total outstanding issue of $1 preferred stock has been called 
for redemption on May 1, next, at $20 per share, plus accrued and 
unpaid dividends thereon in the amount of $2.66 per share. Payment 
will be made at the Mercantile Trust Co., agents for the voting 
trustecs of the preferred stock, at Baltimore, Md.—V. 158, p. 1352. 


Northern Natural Gas Co.—Debentures Offered — An 
underwriting group headed by Blyth & Co., Inc., offered 
to the public April 23 $10,000,000 212% serial debentures. 


The debentures were offered at prices ranging from 


a yield of 2.05% for those due in 1956 to 2.625% for those 
maturing in 1967. 


The securities were awarded April 21 on a bid of 100.2005. Three 
other bids, each naming a 2'42‘% coupon, were received. They were: 
Halsey, Stuart & Co. Inc., 96.639; The First Boston Corp., $9.559; 
and Kidder, Peabody & Co., 99.03. 

The debentures are dated May 1, 1947 and are due $800,000 on each 
May 1 in the years 1956 to 1965, inclusive, and $1,000,000 on May 1 
in each of the years 1966 and 1967. 


COMPANY—Company was incorporated in Delaware on April 25, 
1930. Company owns, operates and maintains a pipe line system of 
main and lateral lines, approximating 3,528 miles in length, through 
which it transmits its own natural gas purchased or produced by it 
from the Amarillo (Texas Panhandle), Hugoton (Kansas) and, to a 
relatively limited extent, Olis (Kansas) gas fields, through Oklahoma 
and Kansas to points in Nebraska, Iowa, Minnesota and South Dakota 
where such gas is sold. Peoples Naiural Gas Co. ‘also Delaware 
corporation), a wholly owned subsidiary, owns and operates natural 
vas distribution systems, purchasing all its natural gas requirements 
trom the company. 


PURPOSE—The net proceeds (exclusive of accrued interest from 
the sale of the debentures and without deducting expenses in connec- 
tion with the financing), amounting to $10,020,050, will be applied by 
the company, prior to the end of 1947, for construction of additional 
property and facilities to increase system capacity to meet load growtn 
in the company’s existing markets. The following i statement of the 
estimated amounts which will be required for the purposes indicated: 

Capacity additions— 

Compressor stations, new and addition—39,400 h.p 
Transmission, main and loop lines—approximate‘y 185 mile 
of pipe line (16, 18 20, and 24 inch diameter) 


$7,285,000 
5,096,000 
Total capacity additions iain $12,381,000 
@Mther igas wells and leases, gathering lines, branch lines 

and miscellaneous property items) 6,729,000 


ONE weit terentrienuines i ae $19,110,000 


The funds required in excess of the proceeds of the financing will 
be supplied from the general funds of the company. It is not antic- 
ipated that materials will b2 available to complete all of such addi- 
tional] property and facilities during 1947, but it is expected that 
approximately $12,000,000 of such construction can be completed during 
the year. The company has filed applications with the Federal Power 
Commission and other proper governmental authorities for permits 
authorizing the construction and operation of the proposed additional 
facilities where such permits are required. The Federal Power Com- 
mission has granted a Certificate of Public Convenience and Necessity 
covering the capacity additions shown above. Action by the Commission 
on other miscellaneous applications is still pending 

Expenses in connection with the financing, estimated to be $65,000, 
will be paid from the general funds of the company. 

The company has also filed an application with the Federal Power 
Commission for permission to construct and operate facilities addi- 
tion to those mentioned above, to further increase system capacity, 
which will require future additional financing, substantial in naturé. 

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 

Authorized Outstanding 
Serial debentures, due serially May 1 

1950, to May 1, 1965, incl : 

Serial debentures, due serially May 1 
1956®°to May 1, 1967, incl. 
Common stock (par value $20) 


$25,000,000 $25,000,000 

10.000,000 10,090,090 
1.200.000 sh 1.015.000 sh 
CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 


1946 1945 1944 








Total operating revenues $19,369,222 $17,177,582 $16,061.023 
Total operation —_--- 6,649,410 5,792,492 5,451,478 
CE ES EEE eee ae 623,521 . 422.516 353,294 
oy a! a = alk 2,241,090 2,046,000 1,976,000 
Depletion acide tilde heeds aaaaiatlitie ones 62,500 51,000 52,000 
Amortization of intangible 12,000 18,000 35,031 
Taxes, other than taxes on income 823.274 776,624 701,293 
State taxes on income-- 136,000 73,624 112,498 
oo. U8, er ee a ee 3,005,000 2,210,000 2,211,000 
mucems. protite tat... _...... - 663,000 892,000 

Net operating income ee . ‘$5,811,516 $5,124,123 $4,275,565 
Total other income 108,609 54,302 37,005 

Gross income __.- $5,920,125 $5,178,426 $4,312,571 
Total interest charges______- : 473.822 1,117,782 548,444 





Net income ~...- - $5,446,302 $4,060,643 


$3,764,127 


Balanee at beginning of period__ 8,855,569 7.685.144 5,121,508 
Reduction of taxes on inc. for 1942 988,000 

Total surplus r $14,301,872 $11,745,708 $9,873,635 
Cash dividends on common stock 3,045,000 2,537,500 2,182,250 
Net ‘loss on sales of property ; . 6,241 
Write-off of intangibies by subsid. ; 352,719 


Balanee surplus at end of period $11,256,872 $8,855,569 $7,635,144 


UNDERWRITERS—The names of the principa] underwriters and the 
principal amount of debentures underwritten by each, are as follows: 
Blyth & Co., Inc.___--___$850,000 J. J. 3B. Hilliard & Son__$286,000 
Glore, Forgan & Co._____ $50,000 Riter & Co 280,000 
Harriman Ripley & Co., Bacon, Whipple & Co. 220,000 

EY CE a . 850,000 Bosworth, Sullivan & Co._ 220,000 
Stone & Webster Secur- Kalman & Co., Inc 220,000 


ities Corp._____— 850,000 Kebbon, McCormick & Co. 220,000 


Hornblower & Weeks . 540,000 Wiliam R. Staats Co _ 220.000 
W. E. Hutton & Co. 540,000 Kirkpatrick-Pettis Co 160,000 
A. C. Allyn & Co., Inc. 440.000 Pacific Co. of California 160,000 
Central] Republic Co. Inc. 440,000 Dittmar & Co. 110,000 
., * ¢. =a 440,000 Newhard, Cook & Co. 110,000 
The Wisconsin Co.____.__ 440,000 Pacific Northwest Co. 110,000 
Whiting, Weeks & Stubbs_ 330,000 Schwabacher & Co. 110,000 
Baker, Weeks & Harden__ 280.000 Harold E. Wood & Co.- 110,000 
William Blair & Co.______ 280,000 Geen Oi Giiosa.ccs 60,000 


je fF FF fe 
—vV. 165, pp. 2005, 2140. 


280,000 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended April 19, 1947, 
totaled 53,185,000 kwh., as compared with 45,666,000 kwh. for the 
corresponding week last year, an increase of 16.5‘.—V. 165, p. 2140. 


Northern States Power Co. (Wis.)—Bonds Offered— 
Kidder, Peabody & Co. and White, Weld & Co. headed 
a group of underwriters which on April 24 offered to 
the public $19,000,000 first mortgage 254% bonds, due 
1977. The bonds were offered at 101% and accrued 
interest, to yield 2.565% to maturity. 


The issue was awarced April 22 on a bid of 100.6811. Four other 
bids, each naming a 25% coupon, were received at the sale. They 
were : Glore, Forgan & Co., 100.572; The First Boston Corp., 100.559; 
Haisey, Stuart & Co. Inc., 100.55, and Blyth & Co., Inc., 100.532. 

The bonds are dated April 1, 1947, and are due April 1, 1977. 

The bonds will have the benefit of a sinking fund, starting April 
1, 1948, which is calculated to retire 29% of the issue by maturity. 
The bonds are redeemable, other than for the sinking fund, at prices 
ranging from i04% to 103%4 if redeemed before April 1, 1957, and 
from 102% to 100 if called after that date. 

PURPOSE—Company intends to apply $17,866,187 of the proceeds 
toward the redemption of $16,975,000 first mortgage bonds, 3%% 
series due March 1, 1964, at 10544, and to add the balance of such 
proceeds, together with the proceeds from the sale of 5,201 shares of 
additional common stcck to its parent, Northern States Power Co. 
‘Minn.) for a cash consideration of $520,100, to the general funds of 
the company to reimburse its treasury, in part, for expenditures here- 
tofore made for additions, extensions and betterments to the properties 
of the company. Company expects to finance with treasury cash its 
estimated construction expenditures of approximately $5,129,000 in the 
year 1947. 

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
Ist mtge. bonds, series due April 1, 


1977, 258% 3 ‘ . $19,000,000 
Preferred stk. (par $100) (non-callable) 50,000 shs. 5,427 shs. 
Common stock (par $100)__ 200,000 shs. 180,000 shs. 


The amount authorized under the indenture is unlimited in expressed 
amount, 


SUMMARY OF EARNINGS FOR CALENDAR YEARS 
1946 1945 1944 1943 


Operating revenues $8,805,298 $8,081,993 $7,306,098 $7,141,952 


N-) 


Operation 3,219,501 2,507,388 ,247,318 2,268,211 
Maintenance 476,228 530,164 384,876 294,653 
Depreciation 797,400 779,280 741,960 742,020 
Federal taxes on income 1,060,500 1,433,980 1,204,754 949,860 
Cther taxe: 1,054,964 1 1,034,676 


1,090,294 


$2,161,375 


.016,514 


$1,776,217 $1,710,676 
118,545 


$1,852,532 





Net oper. income 


Other income (net) 215,852 104,314 107,038 
Gross income $2,377,237 $1,894,762 $1,814,990 $1,959,570 
Int. on long-term debt 600,760 606,885 612,500 612,500 
Amort. of debt disct. 
and exp nae 33,170 34,666 45,230 93,566 
Other inc. deducts. 107,660 159,825 152,258 116,619 


Net income $1,635,647 $1,093,386 $1,005,002 $1,136,885 

HISTORY AND BUSINESS—Company was incorporated in Wisconsin 
Nov. 21, 1901, under name of La Crosse Gas & Electric Co. Name 
changed June 11, 1914, to Wisconsin-Minnesota Light & Power Co., 
and on April 7, 1924, to Northern States Power Co. (Wis.). 

Since its incorporation the company has engaged chiefly in the 
production, transmission, distribution and sale of electric energy, most 
of which is hydro generated. It furnishes retail electric service in 105 
communities in Wisconsin, 12 in Minnesota, and to many rural and 
farm customers throughout the territory served. Electric energy also 
is furnished at wholesale for resale in 7 additional communities in 
Wisconsin and 1 in Minnesota. The territory served by the company 
has an aggregate population, as estimated by officers of the company, 
of approximately 235,000 and is located in 18 counties in west-central 
Wisconsin and in four counties in southeastern Minnesota, which are 
contiguous to the territory served in Wisconsin. Company’s system is 
interconnected with the system of its parent, Northern States Power 
Co. (Minn.), and substantially all the electric energy produced by the 
company not needed for its own system requirements is sold to 
Northern State Power Co. (Minn.) under contract. The amount of 
energy available for this purpose varies with water conditions at the 
company's hydro plants. 

The company also manufactures gas which it furnishes at retail in 
the cities of La Crosse, Eau Claire, and Chippewa Falls, Wis., and 
Winona and Red Wing, Minn., having an aggregate estimated popula- 
tion of approximately 125,000. It also operates a system furnishing 
hot water for heating purposes to 311 customers in the main business 
district of the city of La Crosse, Wis., and a system furnishing steam 
for heating purposes to 50 customers located in the city of Hudson, 
Wis. The company also merchandises electric and gas appliances. 

For the 12 months ended Dec. 31, 1946, approximately £6 of 
consolidated gross operating revenues of the company and its subsidiary 
companies was derived from the sale of electricity, 11‘ from the sale 
of gas and 3 from heating and other miscellaneous services. 

UNDERWRITERS 


amoun oi bond 


The name of each underwriter and the principal 
to be purchased by each, are as follows: 


Kidder, Peabody & Co._ $2,275,000 Shields & Co. 1,750,000 

White, Weid & Co 2,275,000 Paine, Webber, Jackson 

Equitable Securities & Curtis : 1,500,000 
Corp 2,275,000 A. C. Allyn and Co. Inc. 1,250,000 

Salomon Bros. & Hutzler 2,275,000 Laurence M. Marks & 

Central Republic Co. Co. 1,000,000 
(Inc a 1,750,000 Stroud & Co. Inc. 500,000 

Drexel & Co ~ 1,750,000 Fo'ger, Nolan Inc. 400,000 


V. 165, p. 2140. 


Northwestern Electric Co.—Earnings— 

12Months Ended Feb. 28— 1947 1946 
Operating revenues i, itd a . $6,556,997 $6,208 i74 
Total operating revenue deductions 5,303,737 5,074,386 
$1,134,085 


Net operating revenues . $1,253,260 


Other income inet) __- 9,055 13,428 
Gross income = $1,262,315 $1,147,815 
Total income deductions 447.478 430,639 
Met incoMe 2.62.06 $814,837 $667,177 


V. 165, p, 341. 


Northwestern Mutual Life Insurance Co., Milwaukee, 
Wis.—New President, etc.-— 

Edmund Fitzgerald has been elected President to succeed the late 
M. J. Cleary. Philip K. Robinson, director of municipal bond research 
since 1933, has been elected Vice-President with general executive 
duties. 

For two months Mr, Fitzgerald, who was Vice-President and a 
Trustee, has been acting as President by designation of the Executive 
Committee. 

The company on April 23 also reported total assets of $2,052,432 583 
as of March 31, the largest amount in its 89-year history. Insurance 
in force wa new high record of $5,188,378.813 on 1,273,353 policies, 
it was stated. Sales during the quarter totaled $169,679,000, a gain ol 
over 70°% from the comparable period last year. Total income tor the 
quarter was $84,410,577. 


Nu-Enamel Corp.—Sales Show Increase— 


Net sales of the corporation for January and February of this year 
were 46.2‘ more than the like months last year, L. Frank Pitts, 
President, reports. 

“Our net sales for January were 25.4% greater than the same 1946 
month. February was 87.7‘- in excess of the same 1946 period, and 
for the first two months of this year, the gain was 46.2% over Janu- 
ary and February a year ago,’’ he declared. 

Succeeding O. M. Norby as Secretary and Treasurer, the directors 
named F. L. Steging, Assistant Secretarv-Treasurer. es Secretary, 
and Daniel C. Plummer as Treasurer.—V. 165, p. 1458, 





O'Briens of California, Inc., San Jose, Calif—Registers 
with SEC— 


The company on April 16 filed a registration statement with the 
SEC for 20,000 shares of $1.35 cumulative preferred stock (par $25), 
with warrants and 40,000 shares of common stock ino par). War- 
rants for common stock may be exercised through April 1950 at $10 
per share, through April 1952 at $11 per share and through April 
1953 at $12 per share. Underwriter, Mitchum, Tully & Co. rrcceeds 
will be used to repay bank loans and for additions and bettermenis. 


O'Sullivan Rubber Corp.—Capitalization Increased— 


The stockhclders on April 22 approved a proposal to increase the 
authorized capitalization from 37,500 shares ‘par $20) of preferred 
stock and 360,000 shares of common stock to 150,090 shares of pre- 
ferred stock (par $20) and 600,000 shares of common stock.—V. 165, 
p. 2141. 


Ohio- Apex, Inc., Nitro, West Va.—Registers with SEC 


The company, producer of chemicais on April 23 filed a registration 
statement with the SEC covering 75,000 shares ($1 par) common to 
be sold by certain stockholders. The shares will be offeted by an 
underwriting group headed by Doolittle, Schoellkopf & Co., at a price 
to be filed by amendment.—V. 164, p. 426. 


P: Oklahoma Gas & Electric Co.—To Increase Preferred 
tock— 


The stockholders will vote May 15 on increasing the authorized 
4‘- cumulative preferred stock tpar $20) from 870,605 shares to 
1,500,000 shares, and on amending the by-laws to provide for indem- 
— of officers and direciors in certain instances.—V. 165, 
p. ; 


Orange County (N. Y.) Telephone Co.—Bonds Author. 


The New York P. S. Commission cn April 24 authorized the company 
to issue $300,000 30-year 3% first mortgage bonds. Proceeds are to 
be used to redeem $59,000 of company’s 4%‘, bonds now outstanding 
and also for a construction program. 

The Commission directed that the securities be sold not later than 
June 1 and ordered a redemption price of 103% up to March 31, 1949. 
Tiiereafter the regemption price will be decreased progressively to par 
on Avril 1, 1977, the maturity date—V. 165, p. 2005. 


Pacific Telephone & Telegraph Co.—Listing— 


The New York Stock Exchange on April 18 directed that deliveries 
of the 40-year 254‘, debentures, due 1985, up to and including May 6, 
1947, may be made either with temporary debentures or with per- 
manent debentures; that beginn:ng May 7, 1947, only permanent 
debentures shall be a delivery. 

Temporary debentures may be exchanged for permanent debentures 
at the Bankers Trust Co., New York, N. Y., and The Bank of California, 
National Association, trustee, San Francisco, Caiif.—V. 165, p. 2141. 


Pacific Western Oil Corp.—Merger Negotiations— 


D. T. Staples, President, at the annual meeting held on April 17 
stated that preliminary discussions are taking place between the mair- 
agement of this corporation and Mission Corp. regarding a merger of 
the two companies. He said, however, that he did not know how 
soon a consolidation would occur. 

The merger with Mission Corp. would be ‘‘very advantageous” to 
Pacific Western, Mr. Staples declared, and would be a “‘logical’’ devel- 
opment. 

The company already is closely tied with Mission Corp. Pacific 
Western, at the end of 1946, owned 641,808 shares of Mission Corp.’s 
common stock, or 46.71%. Mission Corp. in turn owned 1,341,493 
shares of Tide Water Associated Oil Co., a 20.97% interest, and 
582,657 common shares of Skelly Oil Co., a 59.37’. interest. 

The net income of Mission Corp., consisting principally of dividends 
from Tide Water and Skelly, amounted to approximately $2,381,000 
for 1946.—V. 165, p. 215. 


Packard Motor Car Co.—Produces Millionth Car— 


This company, which built its first automobile in 1899 at Warren, 
Ohio, produced its millionth car at Detroit, Mich., on April 23. 

George T. Christopher, President and General Manager, said; ‘‘Last 
year, we expanded our facilities to build 200,000 cars a year, double oux 
previous peak. In the expansion, we planned not only to retain the 
traditional Packard quality, but constantly to improve it. However. 
parts and material shortages, plus labor difficulties throughout the 
country, held Packard production in 1946 to considerably less than 
half the goal. It now appears we will not be able to build at the 
rate of 200,000 a year until the last quarter of 1947. The biggest 
bottleneck is steel. 

‘‘Today Packard employs 8,013 workers. At least twice that number 
will be working when capacity production finally is achieved. 

We won't be able to set the price on the 1948 Super-Eight Con 
vertible until quantity production starts in June. We don’t know now 
what steel and other materials will cost us two months hence. But 
it’s safe to say the price will be higher than the one for old Model 
A, which sold for $1,250.—V. 165, p. 942. 


Palestine Economic Corp.—lIrrigation Benefits Settle- 
ments— 

Steadily increased use of irrigation for farming in Palestine is 
indicated in the annual report of the Palestine Water Co., a wholly- 
owned subsidiary. A»yproximately 3,500,000,0CG gallons of water were 
sold in 1946, an increase of S'4‘ over the preceding year, accordingr 
to the report, and this increas’ ittributed chieily to the vreater 
quantities of water needed for the large ciirus fruit crop last year. 

Recent expansion of the plan* of tne Samaria Water Co., one of the 
three district water supply systen nanaged by the Palestine Water 


Co. is now bringing the hbenetits of irrigation to numerous settlements 
that were compelled to engage in cry Jarming heretofore. The cost 
of this expansion program } ipproximately $280,000. 


Profits for 1946 were report’:d by che Samaria Water Co. and the 
Sharon Water Co., in both of which the Pulestine Economic Corn. is 
a major shaicholder. Net profit of the former amounted to $27,256 
ene net profit of the latter was $11,168. Net profit of the Palestine 
Water Co. amounted to $10,572 after taxes.—V. 1€5, p. 2142. 


Pan American Petroleum & Transport Co.—Acquis. 
See Pilgrim Exploration Co. below.—V. 165, p. 1595. 


Panhandle Producing & Refining Co. — Acquisitions 
Effected—New President, Etc.— 


The company announced on Apri! 23 the consummation of the pur- 
chase of all the assets of Red Bird Oil Corp. and Ceniza Oil & Gas 
Co., pursuant to contract, the signing of which was announced several 
weeks ago. The acquisition of these oil properties in south and west 
Texas for 512,500 shares of Panhandle capital stock will increase the 
oil reserves to more than 22.€00,000 barrels and give the company 
substantial gas reserves. 

John V. Boyce, Roger Gilbert and Francis 
directors. 

John V. Boyce of the firm Boyce & Smiser, consulting petroleum 
geologists and engineers, of Hcuston, Texas, and former President of 
Ceniza Oil & Gas Co., has been elected President of Panhandle 
Producing & Refining Co. to succeed Romeo E. Muller who has been 
elected Executive Vice-President of the company. 

Mr. Gilbert is Vice-President of Atlas Corp. and Mr. Kernan is a 
partner of the investment firm of White, Weld & Co. and former 
President of Red Bird Oil Ccrp.—-V. 155, p. 1220. 





Kernan have been elected 


Pfeiffer Brewing Co.—Earnings— 
Quarter Ended March 31- 1947 1946 1945 





Net income a pal $468,637 $343,685 $133,409 
Federal taxes - Se acinanilly 179,069 131,587 54,322 

ak: DRO, ccc ain chen $289,568 $212.09 $79,087 
Common shares —...------ 429.453 429.453 429,453 
Rarned Ver GRACO a. cincesnccns $0.67 $0.49 $0.18 


—V. 165, p. 1320. 















































































































































































54 (2318) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, April 28, 1947 





Pennsylvania Engineering Corp.—10-Cent Dividend— 
The directors on April 14 declared a dividend of 10 cents per share, 
payable April 25 to stockholders of record April 14. This compares 
with an initial distribution of 25 cents per share made on Jan. 10, last. 


Pere Marquette Ry.—Earnings— 

Period End. Mar. 3i— 1947—Month—1946 1947—-3 Mos.- 1946 
Gross income $5.569.915 $3,933,047 $15,492,937 $11,137,570 
U. S&S. inc. & Canadian 


, 216,735 754,35: 332 75,483 

inc. & exc. prof. taxes 216,735 Cr54,352 444,333 483 
Other railway ‘taxes 303,602 264,024 899,480 691 807 
Net railway oper. inc 496,351 395,5€3 1,089 583 > 3,042 
Net income 334,133 538,874 706,350 326,971 
Sinking fund appropr. 41,667 42,917 125,000 126 250 
Balance to surplus $292,466 $581,791 $581,350 *$453,221 


*LOEes. 

NOTE—March 1946 income account include: $449,455, representing 
accrual of estimated increase in wages applicable to January and 
Pebruary 1946 and railway tax act ruals include $30,299 for payroll 
taxes applicable thereto.—V. 165, p. 2006 


Philadelphia Electric Co.—Weekly Output— 

The electric output of this company and its subsidiaries for the week 
ended Aprli 19, 1947, amounted ts 132,98406090 kwh., an inerease of 
7.768.000 kwh., or 6.2%, over the corresponding week of 1946.—VY. 165, 
p. 2142. 


Pilgrim Exploration Co.—Transfer of Properties— 


The stockholdevs on April 16 approved the transfer of the business 
and substantially all of the properties and assets of this company to 
Pan American Petroleum & Transport Co In exchange, Pilgrim stock- 
holders will receive 4’. cumulative preferred stock, par $25, of Pan 
oy E. McConnell, President of Pilgrim, said that, according to 
current estimates, Pilgrim stockholders will receive slightly more than 
one share of Pan American preferred for each four shares of Pilgrim 
common stock held The transfer of assets is scheduled for May 1, 
with distribution of Pan American shares to be made as shortly 
thereafter as possible. Pilgrim will then be dissolved.—See also V. 
165, p. 1320. 


Pillsbury Mills, Inc.—Creates Two New Divisions— 


Philip W. Pillsbury, President, on April 22 announced another step 
in the development of the company with the creation, effective June # 
of two new divisions growing out of the Flour and Cereal Division. 

The new units will be known as the Flour Milling Division and the 
Grocery Products Divisicn. A. B. Sparboe has been named as Division 
President of the former and Paul S. Gerot as Division President of 
the latter. “6 : 

Mr. Sparboe now heads the Overseas Division while Mr _Gerot is 
Division Vice-President of Sales and Advertising of the Flour and 
Cereal Division. Until June 1, both men will continue to act in their 
current capacities.—V. 164, p. 3418. 


Pitney-Bowes, Inc.—Common Stockholders of Record 
April 15 Given Right to Purchase New Preferred Stock 

Holders of common stock of record April 15, 1947 (not April 17, as 
previously reported in these columns) were recently given the privilege 
to subscribe on or before April 28, 1947 for 4% convertible preferred 
stock at par ($50 per share) on the basis of one share of preferred 
stock for each 20 shares of common stock held. 

The Committee on Rulings of the New York Curb Exchange ruled 
that the common stcck be quoted ‘“‘ex’’ said rights April 17, 1947. 

The preferred stock will be convertible at any time into common 
stock at the conversion price of $13.50 per share of common stock, 
subject to adjustment. ; 

The registration statement covering the above offering has become 
effective. See V. i165, p. 2142. 


Portsmouth Steel Corp. (& Sub.) —Earnings— 
EARNINGS FOR 3 MONTHS ENDED MARCH 31, 1947 


Net sales n ake sane pith divinsib itialastp messin $10,303,369 
Cost of products sold__ _. : deh dbdbsrabincinsditeakseia 8,373,545 
Provision for depreciation and depletion ; shea 206,809 
Provision for local taxes : sasha er Giasiin inskasees 38,700 
Selling, general and administrative expenses______-------- 121,801 


a ae ee ~ $1,562,513 


Other income —~. eae ee ee ee eae 68,223 

So can a aids ith ali ira $1,630,736 
Other deductions — a 9,515 
See 2 MOMs (606i) 20sec amcor scnsn divans 611,900 

EE ee ee ee a oe ee Fy a 
Dividends paid PRR RE ae ee eae Pathe 328,788 
No. of common shares ee en Serene eee 1 327,500 
meee Ser SGme@itn share... ...........sactssinr sue see $0.76 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1947 


ASSETS—Cash, $4,015,783; accounts receivable, trade and other 
(net), $3,235,052; inventories, $5,358,682; investment in listed secu- 
rity, at cost, $1,606,813; capital stock subscription receivable from 
officers, $245,833; miscellaneous receivables, $9,323; plant, property 
and equipment, $3,844,170; deferred charges, $57,003; total, $18,372,660. 

LIABILITIES—Accounts payable, $2,156,554; salaries and wages, 
$621,221; accrued local taxes, $87,366; Federal taxes on income, est., 
$1,198,520; reserves, $60,237; defcrred credits, $3,138; capital stock 
($1 par), $1,352,500; capital surplus, $11,134,580; earned surplus, 
$1,441,413; common stock in treasury (12,350 shares, at cost), Dr$82,- 
869; ictal, $18,372,660.—V. 165, p. 2142. 


Preducers Corp. of Nevada—Calls Stock— 
The directors have called for redemption on June 15 all preferred 


stock not converted into common stock on or before May 15, 1947. 
—V. 165, p. 2006. 


Provident Mutual Life Insurance Co. of Philadelphia 


—New Business Shows Gain Over 1946— 

New paid life insurance issued by this company during the first 
quarter of the year amounted to $30,674,000 of business, a gain of 
7.4% over the corresponding quarter of last year. Insurance in force 
increased during the quarter by $18,758,000 to $1,219,224,000. Net 
voluntary terminations (including lapses and surrenders) amounted 
to $5,514,000, an increase of $2,171,000 over the corresponding figures 
for last year.—V. 165, p. 944. 


Public Service Co. of New Hampshire—Earnings— 
Period End. Mar. 31— 1947—Monih—1946 1947—12 Mos.—1946 














Oprating revenucs__-___ $932,750 $867,857 $11,102,704 $10,545 727 
Operating exnenses____ 493.766 400,421 6,047,101 5,185,186 
Taxes, other than Fed- 
era income —.--._.... 106,079 94,869 1,271,361 1,162,032 
Net operating income $332,905 $372,567 $3,784,242 $4,178,509 
Non-cper. income (n2t) Dr769 Dr1,206 13,344 512 
Gross income ------ $332,136 $371,361 $3,797,586 $4,179,021 
Total deductions en 37,139 61,696 599,818 795,257 
nS SS ee 805,261 
Federal taxes om income 93,400 102,900 1,041,100 571,800 
ee $201,597 $206,765 $2,156,663 $2,006,703 
Pfd. stock div. require. 28,220 55,817 379,095 669,797 
0 eS $173,377 $150,948 $1,777,573 $1,336,906 
Earned per com. share 30.25 * $2.54 ° 


*Per comimon share earnings for last year not comparable.- 
Lan Application Granted— 


The SEC on April 16 authorized the company to borrow from one 
Or more banks, during the period from April 1, 1947, to Dec. 31, 1947, 
an amount not in excess of $4,400,000 (including $1,200,000 presently 


outstanding short term obligations) and to issue from time to time 
in evidence thereof its promissory notes with a maturity of not more 
than nine months. The proceeds cf the loans are to be used to finance 
the company’s construction program prior to the time when funds will 
be available from permanent financing. Company states that it has 
been informed by the First National Bank of Boston that it will loan 
the compeny the additional funds required at the rate of 1’2 
per annum.—vV. 165, p. 2007. 


Public Service Corp. of New Jersey (& Subs.)—Earns. 


3 Months Ended March 31 1947 1946 1945 
Operating revenues ‘subsidiary cos.) $52,390,700 $48,818,908 $48,337,681 
Other revenues (corp. and sub. cos.) 120,426 176,793 159,208 
$52,571,126 $48,995,701 $48,496,889 

24,080,656 20,247,013 20,924,325 

4,725,117 4,130,042 4,067,531 

3,906,640 3,697,044 3,745,394 

4,569,343 5,477,928 3.934,473 

2,744,653 
5,294,776 5,427,116 


Total revenues 
Expenses 
Maintenance 
Depreciation and retirem't expenses 
Federal income taxes 
Federal excess profits taxe 


Other taxes 5,702,772 





$9,584,598 $10,148,898 $7,652,792 
2,632,975 2,841,389 2,85 





Balance 
Income deduct'n (int. on bonds, etc.) 
Subsidiary cos.’ div pay. to public 
(principally on pfd. steck of Pub 
Serv. Electric & Gas Co.) 375,128 375,278 
$6,376,495 $6,932,231 $4,427 
2,462,734 2,462,734 2,462,734 
1,926,117 1,375,798 1,375 


$1,987,644 $3,093,699 


Net income 
Preferred stock dividends (‘corp.) 
Common stock dividends (corp 


Zalance 
V. 165, p. 2007. 


Public Utility Engineering & Service Corp.—Output— 


Electric output of the operating companies served by this corpora- 
tion for the week ended April 19, 1947, totaled 212,918,000 kwh., as 
compared with 186,880,000 kwh. for the corresponding week last year, 
an increase of 13.9% .—V. 165, p. 2142. 


Railway & Light Securities Co.—Extra Dividend— 

The directors on Apri! 17 declared a quarterly dividend of 20 cents 
per share and an extra dividend of 10 cents per share on the common 
stock, par $10, both payable May 1 to holders of record April 24. 
No extra was paid on Feb. 1, last. 

In addition to four quarterly distributions of 15 cents each made in 
1946, the company on October 28 paid an extra of 40 cents and a 
special of $1.50. 

The usual quarterly dividend of 50 cent per share on the 4% 
cumulative convertible preferred tock, par $50, was also declared, 
payable May 1 to holders of record April 24 V. 165, p. 2007. 


Ramie Products Corp., Pittsburgh, Pa.—-Files with SEC 

The company on April 18 filed a letter of notification with the 
SEC for 94,000 shares of ($1 par) common to be offered at $3 a 
share by Euler and Co., underwriters, Philadelphia Proceeds will be 
used to liquidate current obligations and for general corporate pur- 
poses. 


Reading Co.—Earnings— 


March 1947 1946 1945 1944 
Gross from railway $9,928,645 39.162,210 $10,530,974 $10.367,858 
Net from railway 2.629.502 632,261 3. 399,674 3,464,411 
Net ry. oper. inecme 1,196,072 $0,313 1,176,346 1,642,615 


Fror: Jan. J 


Gress from railway 28,248,410 25,504,245 28,745,555 29.406 289 
Net trom railway 6,734,052 4,071,003 8,245,264 9 270,553 
Net ry. over income 3,967,770 1,522,367 3,260,867 3,837. C76 


V. 165, p. 1772. 


(Robert) Reis & Co. (& Subs.)—Sales Up 23%— 
Quarter Ended March 31— 1947 1946 1945 
Gross sales as . $2,227,453 $1,796,103 $1,354,758 

V. 165, p. 1596. 


Russell Manufacturing Co., Middletown, Conn.—Stock 


Oftered— 


The company on April 14 filed a letter of notification with the SEC 
for 12,110 shares (no par) common stock 

The stockholders at a special meeting on April 2, authorized an 
oftering to stockholders of record April 24, of the above shares on the 
basis of one share for each 10 shares held, at a subscription price of 
$24 a share. The offer will expire on May 26 at 3:00 p.m. 

The directors have declared a dividend of 37'2 cents a share, pay- 
able June 16 to holders of record May 31. A previous dividend of 50% 
payable in shares of common stock to stockholders of record on April 
9, 1947 was authorized by directors on April 2. At that time stock- 
holders voted to increase the capital stock of the corporation from 
100,006 shares to 200,000 shares of common stock, no par, but with 
a Stated value of $12.50 a share. 

After giving effect to the recent stock dividend and the successful 
completion of the proposed financing the capital of the company would 
be’ Capital stock (no par) 133,214 shares issued and outstanding at 
stated value of $12.50 a share. 

The purpose of the offer is to provide funds for additional working 
Capital and manufacturing facilities required for the expanding busi- 
ness of the company.—-V. 156, p. 1156, 





St. Lawrence Corp., Ltd. — Expects to Present Plan 


A plon of reorganization of this corporation “is expected to be 
presented to shareholders within the near tuture,’ it was disclosed 
recently in a letter from A. K. Cameron, Presicent, to the stockholders. 

The annual meeting of the stockholders wili be held on April 28. 
See V. 165, p. 2143. 


St. Louis Southwestern Ry.—Interest Payment— 

The interest due May 1, 1947, cn the first mortgage 4°% gold bond 
certificates, due 1989, will be paid on that date. 

The New Ycerk Stock Exchange directs that the certificates be quoted 
cex-interest 2% on May 1, 1947; that the certificates shall continue 
to be dealt in ‘“‘Flat,’’ and to be a delivery in settlement of Exchange 
contracts made beginning Mey 1, 1247, must carry the Nov. 1, 1947, 
and subsequent coupons. 

Interest is payable at the Central Hanover Bank & Trust Co., New 
York, N. Y.—V. 155, p. 2007. 


Schenley Distillers Corp.—Earnings— 

6 Months Ended Feb. 28— 1947 1946 
Net income before taxes ’ _...... $53,320,870 $54,703,136 
Contingent, etc., reserve ceigpetinichakans Sash 5,700,000 500,000 
Federal income taxes -...--. 21,330,000 28,430,000 





Net after taxes and contingencies______ _. $26,290,870 $25,773,136 
Earned per sh. on 3,600,000 shares of com. stk. $7.30 $7.15 
—V. 165, p. 1235. 


(Ed) Schuster Co., Inc.—Earnings— 


Years Ended Jan. 31— 1947 1946 
Net sales ___.-- eats ee fF lle UR a 
Profit before taxes atientenal Araieinalaiia kth tn citcech 2,654,353 2,888,674 
pip AE SE A SRE eee 1,109,000 2,887,000 

pee eres. Greee tee. $1,545,353 $801,674 
*Earned per common share_- at ie $3.19 $1.53 


“Based on the present capitalization of 30,000 shares of 414% pre- 
ferred stock and 444,400 shares of common stock.—V. 165, p. 2143. 


Seaboard Air Line RR.—Interest Payment— 


Payment of interest of 4'2‘- will be made on May 1, 1947, on gen- 
eral mortgage 4'2‘c income bonds, series A, duc 2016, registered, to 
holders of record at the close of business on April 15, 1947. 

The New York Stock Exchange directs thai the bonds be quoted ex- 
interest 412% on May 1, 1947: and that the bonds shall continue to be 
dealt in “Flat.’”—vV. 165, p. 31909. 





Sierra Pacific Power Co.—Earnings— 
Period End. Feb. 28 1947— Month—1916 1947—12 Mos 1946 


Operating revenue $275,259 $248,€95 $3,185,959 $2,809,582 
Operation 114,370 628,023 1.376.816 1,068,867 
Mainvenence 20,643 9,083 258,135 197,950 
General tzexes 24,881 22,233 284 368 265,341 
Federal taxes on income 30,300 35,60C 324,927 583,590 
Retirement reserve ac- 
cruals and amortiz 16,244 16,606 197,839 177,731 
Utility oper. income 63,614 76,949 743,839 716 100 
Other income (net) Dr51 286 7,388 7,829 
Gross income 363,732 $77,235 $751,723 $723,930 
Income deductions 8,271 9,330 101 545 116,044 
Net income $60,461 $67,405 $650,182 $697,886 


V. 165, p. 2143 


Signede Steel Strapping Co.—Earnings — 


Calendar Years 1247 1946 
Sale: $9,820,000 $15.714 009 
Net earnings 659.000 655,000 
No. of common shares 267,600 362,806 


Earnec per share__. $1.43 $1.44 

The balance sheet cf Dec. 31, 1946 showed current assets and prepaid 
expenses of $4,217,C00 and current liabilities of $1,270,000 giving ret 
working capite! of $2,947,000. This comperes with current assets and 
prepaid expenses a year ago of $5,865,000 and current liabiliites of 
$2,924,000 giving net working capital of $2.941,000. Net worth inereased 
during the year from $5,153,009 as of Dee. 31, 1945 to $5,495,000 at 
the end of 1946 V. 165, p. 579. 


Sioux City Gas & Electric Co.—Earnings— 
12 Months Ended March 31 1947 1946 
Operating revenues $4.457,776 34,976.369 


Operation 1,926,495 1,685,740 
Maintenance 241,759 170,663 


Provision for depreciation 360,935 290,338 
Taxes other than Federal income taxes 549,23 488,700 
Prov. for estim. Fed. income tax¢ 432,357 169,618 
Net earnings from operations $1,006,983 $1,271,307 
Other income (net) 324,209 150,402 
Gross inccme $1,331,192 $1 421,710 
fotal ceducticns 245,586 671,110 
Net income $1,085,605 $750,599 


V. 165, p. 1773 

Socony-Vacuum Oil Co., Inc.—New Development— 
After exhaustive tests, lubrication engineers and research experts 
of this company on April 21 announced the development of a new 


cutting oil additive which entirely replaces sulphurized fatty materials 
in fluids for machining carbon and alloy sieels, including stainless 
stee] d 

The additive is being used instead of the sulphurized fatty mate- 
rials, it was said, in 18 grades of Socony-Vacuum’: Sultan” line of 


cutting oils V. i65, p. 2144 


Sonotone Corp.—Management Slate Upheld— 


Efforts of a group of stockholders to unseat the present management 
were defeated when stockholders reelected the retiring board of diree- 
tors, 1t was announced on April 23. The vote gave the management’s 
Slate a three-to-cne margin over the oppositior. 

Irving I. Schachtel, President, stated chet first quarter earnings 
were apprcxima‘ely 27 cents a share on the common stock. Sales 
established a record bigh and operation expenses were reduced, re said. 

He acvised that resumption of the quarterly dividend on the com- 
mon stock could be expected shortly. The cempany pzid five cents 
in April, July and September 1946; none since V. 163, p. 2484. 


Southern California Edisen Co., Ltd. — $95,000,000 
Standby Credit-— 

W. C. Mullendore, President announced April 22 that the company 
had signed a standby credit agreement with a nation-wide group of 
73 banks headed by Bank of America National Trust & Savings Asso- 
ciation for a $95,000,000 loan if needed in connection with its current 
financing program. This credit it is said, is the largest ever arranged 
by a public utility company for this purpcse, Terms of the agreement 
provide fer an interest rate of l'2%, . 

The credit will assure company the means to carry out its refund- 
ing in the event that approval of two-thirds of all outstanding stock 
is not obtained for a proposed exchange offer. This financing is the 
first step in a broad financial program which will include the future 
raising of additional funds for major plant expansion. 

In order to give many thousands of present preferred stockholders 
an opportunity to continue their investment, the company has asked 
all stockholders to approve a proposal which will permit it to make 
a tax free exchange offer of new cumulative preferred stock and con- 
vertible preference stock for outstanding 6%, and 5'’ preferred 
shares. A special meeting for this purpose will be held on May 6. 

If the two-thirds vote of all stockholders necessary to effect the 
exchange offer is not obtained, the company intends to carry out its 
refunding program by means of an alternative financing plan. In 
this event proceeds of the $95,000.000 bank Joan would be used to 
redeem all of the outstanding shares of the old 6% and 5'2% pre- 
ferred stock. The new preferred stock issues would then be sold to 
investment bankers and the proceeds used to retire the bank loan. 
The alternative plan would require the approval of only the common 
and original preferred stockholders. Under the plan the tax free 
nature of the exchange offer would be lost to holders of the present 
6’, and 5'2‘- preferred stock. 

New York banks participating in the loan are Bankers Trust Co. 
Central Hanover Bank & Trust Co., Chase National Bank, Chemical 
Bank & Trust Co., Guaranty Trust Co., Manufacturers Trust Co., 
Marine Midland Trust Co., Bank of The Manhattan Co., Nationa] City 
Bank and New York Trust Co.—V. 165, p. 2144. 


Southern Canada Power Co., Ltd.—Earnings-— 
Pcriod End Mar. 3i1— 1947— Month— 1946 1947—5 Mos. —1946 
Gross earnings __ a $355,141 $313,727 $2,115,414 $1,863,239 





Opcr. & maintenance 123.020 117,047 736,426 677,199 
Taxes ee eee 31,914 70,293 455,869 419,315 
Int., ceprec. & divs. 129,223 122,691 773,592 734,137 

nd ee ae $20, 9864 $3,596 $99,535 $32 588 


—V. 165, p. 2144. 


Southern Colorado Power Co.—Earnings— 


Pericd End. Feb. 28— 1947-2 Mos.— 1946 1947—-?2 Mos.—1946 
Operating revenues__-.. $612,684 $358,870 $3,453,255 33,192,444 
Operation —_ _--~_- feiss 239,617 211,526 1,344,931 1,283,336 
Maintenance --~----- - 56,302 42,069 304.260 308,139 
Depreciation —_-~~.---- 52,399 48,070 208,592 287,291 
Prov. for Fed. taxes on 

income -—----------- 64,900 60.900 346,700 203,000 
OtMer taxes ..........- 67,272 §2,100 3£4,092 353,121 

Net operating income $139,092 $134,209 $755,577 757,554 
Other income -........- . 


a “ + 1,611 4,583 


$139,092 $134,213 8757,389 $762,137 











Gross incomé —.----- 
Rome interest ......-~- 25,000 25,000 150,009 181,756 
Other interest (net!__- 4,717 5,333 29,930 35,647 
Amortiz. of deht exp. 

and premium (net)-- 367 321 2,271 2,266 
Miscellaneous -~------ 924 22 4,348 8,246 
Special charge -------- + +$=%j%’+.----- wee 240,637 

Net income —-_---~---- $108,082 $103,536 $570,839 $293,583 


Weekly Output Higher— 

Electric output of this company for the week ended April 19, 1947, 
totaled 2,310,000 kwh., as compared with 2,084,000 kwh. for the corre= 
sponding week last year, an increase of 10.8%.—V. 165, p. 2144, 
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Southern Pacific Co.—Plans Refundmg— 


The company announced April 22 that ‘«° contemplates refunding 
$24,767,700 San Prancisco Terminal first rortgage 4% bonds due 1950, 
mow eallable at 105. Sale of a reducc4° amount of similarly secured 
bonds probably will be effected next Laonth, the company said.—V. 165, 
p. 2007. 


Southern Ry.—Estirated Gross Earnings— 


Period— —Week End. Apr. 14— —+ Jan. 1 to Apr. 14— 
‘ 1°47 1945 1947 1946 
Gross earnings. .- $5,126,947 $5,056,245 $83,378,181 $80,079,510 


—V. 165, p. 2144. 


Standard Milling Co.—Earnings— 
GARNINGS FOR 12 MONTHS ENDED FEB. 28, 1947 
Income from sale of goods and services__________._--_-_--. $41,339,049 


Cast of- gests end: sae... - 36,891,856 
Selling, advertising ani administrative expenses____.---_~~- 1,849,738 
Deductions from income- a Ag i ES RR A 124,099 
Provision for Federal income taxes_____.--..---_-------~--- 942,415 

RS: SS Se Le ee ee 1 a ns ee 
Earnings per share (375,000 shares of common stock)__--- $4.08 


—V. 163, p. 1323. 


Standard Oil Ce. of Ohio—To Acquire Stock in Two 
Producers— 


The company on April 22, meved to acquire minority interests in 
Barnsdall Oi] Co. and Texas Pacific Coal & Oil Co. Approval has been 
received from the Cleveland Stock Exchange for registration of 96,075 
additional shares of $10 par common stock. : 

The new stock will be exchanged for stock in the two companies, 
subject to certification by the Securities ana Exchange Commission 
and by the New York Stock Exchange, according to C. T. Foster, Vice- 
President and Treasurer, who called the transaction an investment in 
producing oil companies. 

Two investment companies now hold the Barnsdall and Texas & 
Pacific stock which will give Sohio about a 3’, interest in Barnsdall 
and a 2‘; interest in Texas & Pacific. Of the additional Sohio stock, 
93,450 shares will be exehanged with the Massachusetts Investors 
Trust of Boston for 20,000 shares of $10 par common of Texas & 
Paciiic and 69,000 shares of $5 par common of Barnsdall. The rest 
will be exchanged with Bessemer Securities Corp. of New York for 
3,000 shares of Barnsdall. eA 

Texas Pacific has producing field in West Texas and Mississippi 
while Barnsdall has producing fields in California, Texas and Arkansas. 
—V. 165, p. 1110. 


Standard Steel Spring Co. (& Subs.)—Earnings — 


Quarter Ended March 31- 1947 : 1946 ; 
Net profit after charges and taxes . sia $745,248 $537,202 
Earned per share on common__--_-__----~~- ov $0.48 Nil 


—V. 165, p. 1909. 


Starrett Corp.—Registers with SEC— 


Fhe company on April 23 filed a registration statement with the 
SEC covering $2,686,000 5‘ collateral trust 20-year bonds and 31,200 
shares ($1 par) common stock. The securities are to be offered in 
exchange for the 5% income bonds and the 4% collateral trust bonds. 
The company will give $1,000 of the new bonds and 40 shares of new 
common stock for each $1,000 of income bonds. The 4%, collateral 
trust bonds will be exchanged for an equal amount of the new 9os.— 
V. 165, p. 2008. 


Staten Island Edison Corp.—Note Issue Approved— 


The SEC on April 18 authorized the company to issue and sell for 
cash at par to three commercial banks an aggregate of $1,000,000 of 
ll-month notes which will bear interest at the rate of l'e2‘s per 
annum. The net cash proceeds of the sale of the notes are to be used 
for construction requirements of the company and to repay an out- 
standing $350,000 60-day 142% promissory note maturing May 5, 1947, 
—V. i641, p. 1664. 


Supplee-Wills-Jones Milk Co.—New President, Etc.— 


Clifford E. Prisbmuth, Executive Vice-President, nas been named 
President to succeed Henderson Supplee Jr., resigned, who wil con- 
tinue to serve on the company’s board of directors. 

Mr. Frishmuth will assume his new duties May 1. 

Active in alumni activities of the University, he is President ot 
the Friars Senior Society, Treasurer of his class and a member of the 
Phi Sigma Kappa fraternity. 

Mr. Frishmuth, who is 46, lives in Merion. He is married to the 
former Ann Hudson Prettyman, of Milford, Del. They have on 
daughter, Mary Ann. 

John K. Bainbridge, Jr., of Merion, Pa., who has been in charge 
of sales promotion for the past seven years, will assume Mr, Frisn- 
muth’s duties as General Sales Manager. 

Mr. Bainbridge and Albert I. Supplee, Manager of city processing 
plants, also have been named to the board of directors.—V. 121, p. 2287. 


Symington-Gould Corp.—Earnings— 
EARNINGS FOR 3 MONTHS ENDED MARCH 31, 1947 


Operating loss after provision for depreciation of plant, all 
selling and general expenses, provision for reserves, fran- 





chise, and Federal income taxes ' $10,112 
Cine Ieee: 1 eos eee ee ed Na 30,971 
Net profit Ee tne selacacaled a ee oe $20,859 


—V. 165, p. 1909. 


TACA Airways, S. A.—Registrar Appointed— 


The Chase National Bank of th2 City of New York nas been ap- 
pointed registrar of the capital stock $5 par value.—V. 165, p. 2180. 


Texas Pacific Coal & Oil Co. (& Subs.) —Earnings— 











Quarters Ended March 31— 1947 1946 a 1945 
Gross operating income ‘ - $1,726,791 $1,235,395 $1,608 349 
Deducts. from gross oper. income 664,909 542,311 705,563 

Profit from cperations $1,051,882 $693,064 $902,786 
Other income credits 12,633 8,304 10,041 





CGR) PRN henna $1,074,515 $701,388 $912 7 
Income charges ~---s---- —= 668 1,272 tae 





Prov. for deprec., depl., etc. 280,884 327,089 336,081 
Prov. for Federal income tax- 100,000 25,000 50,000 

Net tc surplus (bef. divs.)- $692,964 $348,027 $525,519 
Number of outstanding shares 886,541 886,541 886.541 


Barnings per share_______- - i $0.78 $0.39 $0.59 
—V. 164, p. 2450. 


Thermoid Co.—Opens New Warehouse— 


To supply th reed for increased expanded service facilities. this 
company has uired a new warehouse in Wabash, Ind., which 
opered April 15 AJl business formerly handled by the key warehouse 
{in Chicago, Ill, will be transferred to the new unit and that operation 
will be closed. ace provided totais 90,000 square feet as compared 
to the former 000 at Chicago.—V. 165, p. 1910. 


Toledo, Peoria & Western RR.—Strike Settled— | 
Thirteen st railroad brotherhoods and this railroad on April 17 
announced set nt of the 18-month old strike, which began Oct. 1, 





1945, and wa irded by the U. S. Labor Department as the oldest 
n the Nation 
: The end o prolonged dispute, freqi=tly marked by violence 


annuonced in a joint statement by the unions and 
ge P. McNear, President of the railroad, was slain 
4 10. His death still is being investigated. 

id ihe settlement was “mutually satisfactory.” 


and bloodshed 

the railroads 

from ambush ~ 
The statem 


The 239-mi line railroad serves as a freight bypass and crosses 
Dlin-is south icago from Keokuk, Iowa, to Effner, Ind.—V. 165, 
gp. 1501. 


Union Carbide & Carbon Corp. (& Subs.) —Earnings— 
3 Mos. End: Mar. 31— 1947 1946 


Gross sales (less discounts, returns and allow.)$126,388,346 $88,987,667. 
Other income (net) 1,422,582 444,150 





\ tp Se EE 
Cost ef goods sold, selling, general and admin- 

istrative expenses _._____.__._._._._....____._ 90,456,866 66,893,025. 
*Depreciation and depletion__ 





‘ bes SER EMEP iG 3,724,355 3,672,401 
*Income and excess profits taxes._.._........___ 14,444. 600 8,397,684 

Net income ES ee wens .. $19,185,107 $10,468,707 
Shares capital stock outstanding._________ . 9,366,488 9,277,788 
a gee SS 2 aa eee $2.04 $1.12 


*Estimated.—vV. 165, p. 1362. 


United Air Limes, Inc.—Leases Seven Planes— 


To axwgment its present fleet of four-engined planes during the sum- 
mer months when coast-to-coast business and vacation air travel 
reaches its peak, this corporation announces it is leasing seven Douglas 
DC-4’s from Eastern Air Lines, Inc. 

United expects te receive four of the planes prior to inauguration 
of new schedules throughout its nationwide system April 27 and the 
remainder by the end of May. The planes wil! be turned back to East- 
ern late in September. By that time United expects to have its full 
fleet of 35 new four-engined Mainliner ‘00's (Douglas DC-6’s) in opera- 
tion.—V. 165, p. 2181. 


United Biscuit Co. of America (& Subs.)—Earnings— 

Quarters Ended March 31-—~ 1947 1946 1945 
Net profit after int., deprec. and 

prov. for Federal, etc., taxes $1,415,805 $1,055,690 $365,057 
*Earnings per share. __ ; = $3.02 $2.19 $0.71 

*On the 468,283 shares of common stock outstanding. 


NOTE-—Federal income and excess profits taxes aggregated $890,367 
for 1947, $677,685 for 1946, $1,463,671 for 1945 and $1,162,000 for 1944. 
—V. 165, p, 2181. 


United Carbon Co.—To Split-Up Shares— 


The New York Stock Exchange nas received notice from this company 
thet a split-up will be effected in th2 common steck, of no par value, 
by the distribution on May 14, 1947, of one cdditional share to holders 
of each share of record May 1, 1947. 

The Exchange on April 18 directed that the common stock be not 
quoted ex said distribution until May 15, 1947; that all certificates 
delivered after May 1, 1947, in settlement of Exchange contracts made 
prior to May 35, 1947, must be accompanied by due-bills; that all due- 
bills must be redeemed on May 19. 1947.—V. 164, p. 3152. 


United Corp. (Del.)—Earnings— 





3 Menths Ended March 31— 1947 1946 
Income SF $485,865 
Income charges____--~-~- —* — — 99,199 86,233 
Taxes, other than income tax is inate 67/4 6,868 
Provision for Federal income tax nnciatiedé 54,009 19,110 

Net income a sacarealg dana eapalap apie en Gaels eniite cnen - $871,325 $373,654 


—V. 165, p. 2008. 


United Fruit Co.—New Director— 


Arthur E. Nicholson has been elected a director to fill the vacancy 
caused by the death of Dr. Paul H. Saunders who died April 12, 1947. 
Mr. Nicholson became Assistant to President in 1938.—V. i65, p. 2181. 


United Gas Improvement Co.—Declares Dividend— 


The directors have declared a dividead of 65 cents per share on the 
capital stock, payable June 28 to holders of record May 29. A like 
amount was paid on June 29 and Dec. 18, last year.—V. 155, p. 1637. 


United States Envelope Co.—Annual Report— 


Calendar Years— 1946 1945 1944 
Profit from operations___ $2,109,756 $3,239,371 $4,633,203 
Deprec. of bidgs., miachinery and 

equipment : pecinanas 271,958 


276,631 


335,297 





Profit from operations 


— $1,837,798 $2,962,740 $4,297,205 
Other income 


28,6287 36,454 29,025 


Profit for year bef. Fed. taxes $1,866,485 $2,999,191 $4,326,230 





Reserve for Federal inccme tax__- 720,C00 2,180,000 3,535,000 
ol hh Oe: eee $819,194 $791,230 
Preterred dividends______~ Sues 277,914 277,914 277,914 
Comraon dividends __------~ sine 236,250 183,750 105,000 
BALANCE SHEET, DEC. 31 
ASSETS— 1946 1945 
Cach on hand and on deposit__._____--_______ $1,506,566 $1,367,776 
Accounts and notes reccivable_____-. ...______ 2,269,520 1,495,053 
Inventories DE EP EO ae Pe scedeatigtle 3,839,960 2,448,318 
U. 8. Government securities.._._............... 128,871 741,107 
Miscellaneous securities ves 7 eeiiai 11,069 35,679 
iLand, bldg., machinery and equip ee ee 4,934,557 4,047,428 
Patents and trademarks (net) cae tab asta de 38,251 36,927 
Deferred assets (net)... ~~~ pa ae. ae ee oe kia 24,890 
Prepaid insuramce _____________ Ea 243,056 218,222 
GREED - tide: teeminnpucncos re PR 1 
ee a a eae ee ae $12,951,352 $11,415,401 
LIAbILITIES— 
Accounts and accrued wages payalle_________ $1,224,923 $854,426 
Provision for miscellaneous taxes : : 23,422 19,977 
Reserve for employees’ sav. bonds & insurance 16,602 22,587 
“Reserve for federai incomc tax Se Se en Nil Nil 
Reserve for invert. and other wartime adjusts. 1,000,000 1,900,000 
7Preferred stock (par $100) ee ‘ 3,970,200 3,97C,200 
Common stock (par $100)___- = 2,625,000 2,625,000 
Based eurghee . ses ss stiles saad 4,085,941 2,917,946 
Capital surplus —_- ae om iediatlenhinagetin odin 5,265 5,265 





Tctal oo meimenten tienen Eee ee C25605,401 

“After deduction of U. S. Treasury savings notes amounting to 
$979,469 in 1946 and $2,392,529 in 1945. +After deduction of 298 
shares of stock held in treasury. fAfter reserves for depreciation of 
$6,163,599 in 1946 and $6,518,325 in 1945.—V. 165, p. 854. 


United States Potash Co.—Declares Larger Dividend— 


The directors have declared a dividend of 35 cents per share on 
the capital stock, payable June 16 to holders of record June 2. This 
compares with 25 cents paid on March 15, last, and on Dec. 16, 1946. 

Holders of record Oct. 15, 1946, received one additional share of 
stock for each share held. Prior to this stock distribution, cash divi- 
dends were made as follows: On Sept. 16, $1.50; and on March 15 
and June 15. 50 cents each.—V. 164. bp. 2060. 


United States Radiator Corp.—Earnings— 


Years Ended Jan. 31— 1947 1946 
Sales Ee a EE Em Ul UB 
Net earnings after all charges and taxes______ 1,193,694 261,325 
Earned per common share_ : ‘silaitacielagian $4.62 $0.59 


Current assets as of Jan. 31, 1947 amounted to $6,386,000, current 
liabilities were $3,214,000, leaving net working capital of $3,171,000, 
which compared with a working capital of $1,132,000 a year previous. 
—V. 165, p. 1911 


United States Steel Corp.—Obituary— 


William A. Ross, President of the Columbia Steel Co., a subsidiary, 
died of a heart attack on April 19 in San Francisco, Calif.—V. 165, 
p. 2046. 


United States Rubber Co.—Debentures Offered—Kuh 
Loeb & Co. on April 18 offered to the public $40,000,000 
20-year 2%% debentures at 100 and interest. Deben- 
tures are dated April 1, 1947; due April 1, 1967. 


HISTORY AND BUSINESS—Company was ince rated in 
March 30, 1892. Substantially all its pasinane he the Daied re od 
is carried cn directly by it. In foreign countries, subsidiaries of United 
States Rubber Co. conduct business under the genera! direction of the 
parent company. 

The cempany is principally engaged in the manufacture and sale 
ef a diversified line of rubber goods, classified generally as tires end 
tubes, mechanical rubber goods, rubber sundries, rubber footwear and 
clothing and miscellaneous rubber goods, and in the production and 
sale of certain materials used in the manufacture of rubber goods 
such as chemica's, latex compounds, reclaimed rubber, textiles and 
dispersions of crude, synthetic or rec'aimed rubber 

The company alse manufactures and sells certain lines other than 
rubber goods, including certain plastics, agricultural chenica!s, aroma- 
tic chemicals, heavy chemicals and textiles. 

The company manufactures ‘uckles for waterprcof footwear and 
slide fasteners fer varicgus purposes which it uses in its own business 
and also sells to others. It makes aluminum lasts used in its manu- 
facture of footwear and the greater portion of the molds ased by it in 
tire manufacture and also certain machinery and equipment used in 
its plants. 

The company operates for a fee, under agreements expiring Sept. 4, 
1947, March 31, 1948 ond Oct. :, 1948, respectively, three plants owned 
ty the Reconstruction Finance Corporation fcr the manufacture of 
synthetic rubber of the type known as “GR-S.”’ 

Prior to the seizure by the Japanese of its rubber plantations in 
Maiaya and Sumatra, the company produced crude or natural rubber 
there. In 1946 it resumed predvetion in Malaya. If and when political 


and econoinic conditions permit, it expecis to resume operations in 
Sumatra. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Pu Authorized Outstanding 
25s% debentures, due May 1, 1576____ $40,000,060 $40,000,000 
Serial bank notes, due 1947 to 1954, inel. 24600,000 *24,000,000 
20-yr. 25¢% debs., due April 1, 1957__ 40,909,000 40,000,000 


8% non-cumul. Ist pfd. ($100 par)---__ 651,091 651,991 shs 
Common stock ($10 par) 2,5C0,000 shs. 1,761,092 shs. 
*The serial bank notes, which were issued to 33 banks cn Feb. 27, 
1947, bear interest, sc long as they remain outstanding, at the rate of 
142% per annum until June 27, 1951, and thereafter at the rate of 
1°4%; provided, nowever, that, if the Federal Reserve Bank of New 
York redisccunt rate in force ou the fifth business day preceding any 
interest payment date plus %% shall be higher than the rate cf in- 
terest payable as specified above, then interest shal) be paid on said 
interest payment date at the rate of said Federal Reserve Bank re- 
discount rate plus %4%. Notes mature $1,500,000 semi-annually. Notes 
provide that. the company, without the consent ef the holders of at 
least 75% of notes outstanding, may not incur any indebtedness for 
borrowed money, except chat it may effect unsecured borrowings ma- 
turing in not more than one vear if its aggregate indebtedness for 
such borrowings, for its 2%% debentures due May 1, 1976, at the 
time outstanding, and for the unpaid balance of all said notes at the 
time outstanding shall not »2xceed $75,000,000. Such consent has been 
obtained with respect to the issuance of the 20-year 25% debentures. 
UNDERWRITERS—tThe names of the principal underwriters, and the 
pritcipal amount which each hes agreed to purchase, are as follows: 


Kuhn, Loeb & Co. -. $3,500,000 Lazard Freres & Co.___ 700,000 
A. C. Allyn & Co., Inc._ 500,000 Lee Higginson Corp ___ 709,900 
Bacon, Whipple & Co._ 200,000 Lehman Brothers___._.___1,000,0C90 
Baker, Watts & Co - 150,000 Carl M. Loeb, Rhoades 
A. G. Becker & Co., Inc. 700,000 a Secon eee Ss 200,000 
Blair & Co., Inc.____~_ 350,000 Laurence M. Marks & 
William Blair & Co..__ 200,000 SSI SEF 3 300,000 
Blyth & Co., Inc.__- 1,000,000 Mason-Hagan, Inc.___~ 100,000 
H F. Boynton & Co., A. E. Masten & Co.____ 100,000 
a ae 100.000 McDonald & Co.-_--_-- 250,000 
Alex. Brown & Sons___ 300,000 Merrill Lynch, Pierce, 
Central Republic Co. Fenner & Beane___- 700,000 
(Inc.) a aS ASE : 500,000 Merrill, Turben & Co._ 200,000 
Clark, Dodge & Co.____ 500,000 The Milwaukee Co.___ - 150,000 
BR. W. Clark & Co...... 200,000 Moore, Leonard & 
Julien Collins & Co.__ 190.060 Lynch Gacsaaeiiecs 200,000 
Dick & Merle-Smith 200,000 Morgan Stanley & Ce._ 1,500,000 
Dillon, Read & Co. Inc. 1,500,000 F. S. Moseley & Co.__ 500,000 
Dominick & Dominick 500.600 Maynard H. Murch & 
Francis I. duPont & Co 350,000 ce. . ok cs! Secseadlieb aes 150,000 
Eastman, Dillon & Co. 700,000 Newhard, Cook & Co._. 150,000 
Equitahb'e Securities Cn. 300,000 Paine, Webber, Jackson 
Estabrook & Co.__ - 400 000 & Curtis__. Sinaas ck els 600,000 
The First Beston Corp. 1,250,000 R. W. Pressprich & Co. 350,000 
First of Michigan Corp. 200,000 Reynolds & Co._____-- 250,000 
Folger, Nolan Inc._____ 100,060 Riter & Co.__- ag 300,000 
Glore, Forgan & Co.__- 700,000 The Robinson-Hvmphrey 
Goldiman, Sachs & Co. 1,000,000 Co. bitte 00,000 
Graham, Parsons & Co. 300,000 EF. H. Rollins & Sons 
Halligarien & Co.____-- 500,000 SG” pu aavw Sate waee 500,000 
Harriman Ripley & Co., Salomon Bros, « 
ee, _...... 1,000,000 EE ee 600,000 
Harris, Hall & Co. Schwabacher & Co.___- 150,000 
EES mn 500,000 Shields & Co. re 500,000 
Hawley, Shepard & Co. 150,C00 Singer, Deane & 
Hayden, Miller & Co. __ 250,000 Og aa ee 200,000 
Hayden, Stone & Co.__ 300,000 Smith, Barney & Co... 1,000,000 
Hemphill, Ncyes & Co._ 700,000 Stein Bros. & Boyce___ 150,000 
Hornblower & Weeks__ 600,000 Stone & Wehster Securi- 
W. E. Eutton & Co.__- 500,060 ge eee ee 700,000 
The Illinois Co,______~ 250,000 Stroud & Co., Inec._____ 250,000 
Johnston, Lemon & Co. 150,000 Spencer Trask & Co.__ 300,000 
Kebbon, McCoririck & Tucker, Anthony & Co. 250,000 


Co. 200,000 Union Securities Corp.. 1,000,000 


Kidder, Peabody & Co._ 700.000 G. H. Walker & Co.___ 350,000 
Kirkpatrick-Pettis Co._ 100,000 White, Weld & Co.____ 700,000 
Ladenburg, Thalmann & Whiting, Weeks & 

ce, . Tes 790,000 Stubbs _- aeaierss 250,000 
Laird, Bissell & Meeds_ 350,000 The Wisconsin Co._____ 300,600 
Laird and Company _-_- 150,000 Dean Witter & Co.____ 500,600 
W.C. Langley & Co.___ 700,000 Harold E. Wood & Co._ 100,000 


PURPOSE—The precceds to be reccived by the company from the 
sale of the debentures which, after deducting expenses, are estimated 
at $39,387,920, exclusive of accrued interest, will ke added to the gen- 
eral funds of the company. It is contemplated that such funds will 
be used for the general purposes of the zompzsry, but principally to 
provide additional working capital. 

Such additional working capital will be required ir order to handle 
the present volume of business of the company, which reached the 
annual rate of $570,000,000 for the fourth quarter of 1946 and con- 
tinued at practically the same volume in the first quarter of 1947, or 
at approximately 40% above the sales of the first quarter of 1946. 
Among other factors governing the need for additional working capital 
are the return (now apparently in progress) to a more normal and 
hence slower turnover of inventories and accounts receivable than 
existed during the war and in 1946, generally higher costs, and the 
termination of exclusive control of the purchase of natural rubber by 
the Government, which makes it necessary for the company to resume 
the financing of purchases of rubber in the Far East. 

In June, 1946, in order to save the interest charges during such 
period as the funds would not be needed, the company paid off in ad- 
vance of their maturity ¢27,00C,000 10-yea1 serial bank notes. At that 
time, to protect its expected future requiremerts, it made credit agree- 
ments with the banks which held those notes. Pursuant to these 
credit agreements the company, on Feb. 27, 1947, borrowed $24,000,000 
(the maximum amount available) which was added to its general 
funds. 


At the time of the issuance by the company of $49,000,000 of 254% 
debentures dated May 1, 1946, in view cf a record of sales for the first 
auarter of 1946 equivalent to an annual rate of approximately $410,- 
000,000, it was contemplated that the proceeds of that issue would be 
used for the acquisition of additional manufacturing capacity and the 
rehabilitation and restoration of the foreign plantations and would 
also be sufficient for additional working capital. In 1946 after May 1, 
the company expended ¢16,300,00@ fur plant ana property, and its 
plans and commitments for suca expenditures and for replacement and 
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rehabilitation of existing facilities in 1947 will require approximately 
£18,506,000, aiter allowing for expenditures of $9 500,000 from current 
@epreciaticn charges. Net working capital increased in 1946 by about 
$8,000,000 nvutwithstanding the payment of the bank notes 
CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 
1946 1945 1944 
$s S $ 
Net sales, after all revurn lis- 
count etc 
Cost of goods sold 
Selling. general & adm. expenses 
Provision for doubtful acccunts 


494,753,028 472,602,130 449,928,452 
409,991,041 379,756,723 362,026,256 
52.768,.220 29,818,577 35,826,454 

122562 *Cri05,124 *°Cr81,008 


Net profit on sales _ 32,771,262 53,131,948 52,154,749 
Other operating revenue 1,425,003 4,940,957 7,657,087 
¥ $315,100 2,025.263 2,716,532 


Other income 


Tota! income 60,098 170 62,528,369 


Interest on funded debi 917 93% 584 33. aoe ert 
Other interest 74,453 225,400 29,44 
Amortiz. cf debent. disct. & exp 8,715 “s tinbasie 
Amortiz. of excess of cost of stock 

over net worth at dates of ac- a : 

quisition of subsidiarie: 223 875 148 940 Cg 
Other income charges ame 298,183 371,117 231.. 306 


Premium on Ist mtge & coll, trust 
bonds, redeemed .- Eases 
Unamoitized cost of war facilities me 
as of Sept. 30, 1945 y fa . 26,496,633 


2,264,646 


58,900,091 


Net income before incom: taxes; 35,986,545 32,271,743 


Wederal income and surtax_-- . 11,302,364 §,480,851 pn 
4 ; 2'549.592 35,432,358 

ederal excess profits tax ae. 12,549,592 4 
or income P, = 1,267,228 1,395,287 1,215,834 
Equity in earrs. applic. to min. int 209,011 71,235 69,900 
Reversal of provision in 1943 for 

postwar contingencies 4s reserve te 

is no longer required...-------- ------ Cr1,250,000 anaes 
Credit resulting from recovery of 

Malayan American Plantations 

ES aE SS eee ------ Cr§,513,690 is cdaiside ~~ gael 


5,513,690 
22,207,940 13, 5, 
39,190,642 34,892,402 27, 

_. 62,398,583 7,917,180 43,618,943 
5,206.72 5,208,728 5,208,728 
7,035,728 3,51 3,517,813 


Balance su:plus —_--.---------- 50,154,177 39,190,642 34,392,402 


*excluding $2,095,202 applicable to recovery of Malayan Ame-ican 
Plantation Ltd. tApvlicabie to recovery of above plantations: Fed- 
eral income and surtax, $2,095,202; and $3,418,488, temporar'ly credited 
to genera! reserves pending possible adjustments relating to stability 
of economic and political conditions and final determination of taxes. 


tOther provisions ~.--------.---- 





Net income 
Previous surplus —.--.----------- 


[GEE SOIMIUB  .ncewcannes~-~- 
Dividends on preferred stock_.~-- 
Dividends on common stocK---.--- 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1946 


ASSETS— ee 
Cash eT nde ee iis sapteestelale aegcibenane _ $25,750,939 
Trade accounts and notes receivable (net) x : -- 97,347,322 
Inventories Na IES ESTE en ii ow: 101,086,716 
Other accounts and notes receivable (net) = ‘ 3,170,953 
Cash. receivables ete. assets relating to advances under 

Government contracts .-..------------ : “ 943,94 
Seveswnonts ...-....-.-- . : , : ‘ 2,825,105 
Pixed assets (net)__---- a s 3 eS pices 73,855,521 
Prepaid expenses, etc, deferred items 2,566,480 


Total weamnnnnnn Sel 1,343,081 
LIABILITIES— 

Accounts payable—trade sacaneneibiailen » hing 

Accounts payable—other ; 

Dividend payable—common stock : eee ‘ 

Federal income taxes (net) ‘ ARES a ni 

All other accrued taxes. 

Accruec peyrolls 

Trade customers - 

Other accrued liabilities 


$25,846,416 
3,408,147 
1,758,929 
10,495,087 
8,793,516 
7,081,037 
5.796,171 
5,483,837 


Advances uncer Govt. contracts and reiated liabilities 843,945 
2% % debentures due May 1, 1976 eae ‘ 40,000,000 
Reserves: fnsurance - <idulitnieecas ioe 1,725,000 
Pensions : : ; . 1,751,658 
Applic. to recov. value of Malayan Amer. Plantations Ltd. 3,418,488 


Other ‘ Jee 4,752,078 
Minority interests in stock & surplus ; 387,222 
8% non-cumulative preferred stock , . 65,199,100 
Common stock ($10 par) ; . 17,590,920 
Capital surplus asses paket 2,842 399 
Marned surplus —....... ies oe dhe © 50,154,127 


Total aceite aeciililanssicas . _~.-$267,543,081 

New Conveyor Belt Developed—— 

A new conveyor belt 250% to 400’, stronger than previous rubber- 
fabrics belts has been developed by this company for conveying coal, 
iron ore and other bulky materials over long distances, W. H. Cobb, 
Vice-President and director of the company, announced on April 23. 

The key to increased strength is a revolutionary new textile con- 
struction of nylon and Ustex yarn that increases the permissible 
working tension of each ply 242 times and permits the use of more 
plies. 

4u addtiion to greater strength, the new belt has the advantages 
of low stretch lengthwise and increased flexibility crosswise 

The new product is especially designed for use in mines, quarries and 
large dam construction projects.—V. 165, p. 2181. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
erder. However, they are always as near alphabetical 
position as possible. 











United Wallpaper, Inc.—Expansion— 


The corporation on April 2 entered into a contract for the purchase 
of all real estate, machinery and equipment, and inventories of 
Superior Wall Paper Co., Joliet, Ill, and Missouri Valley Wali Paper 
Mills, North Kansas City, Mo., it was jointly announced by W. H. 
Yates, President of United, and Fred G. Snedden, principal owner 
oi the Superior and Missouri Valiey companies. 

Final details of the purchase will be consummated within the next 
month. Combined production of these two mills has represented 
epproximately 5% of the national wallpaper output, it was said. 

United plans on operating the newly acquired units as independent 
subsidiaries, making no changes in methods of distribution, manage- 
ment or personnel. General management of these plants will continue 
under the direction of O. Glenn Stull, Mr. Yates said. 


New Director Elected— 


William Burton, since 1940 Vice-President in charge of design and 
styling, has been elected to the board of directors of United and of 
Trimz Co., Inc., a division of the company. Mr. Burton fills the board 
vacancy created by the death on April 1 of Albert R. Palmer, Madison, 
N. J.—V. 165, p. 1111. 


Van Raalte Co., Inc.—Earnings— 
Quarter End. Mar. 3i— 1947 1946 1945 1944 


| aE $444,525 $305,271 $188,106 $176,837 
Common shares _______ 258 632 258,182 258,182 129,281 
Earns. per com. share__ $1.72 $1.18 $0.66 $1.18 


*After provision for depreciation, profit-sharin nd 
tharges, including Federal taxes.—V. 165, p. 1638. nfhig yee iota 





Virginia Electric & Power Co.—Earnings— 


Month of December— 1946 i945 
Operating revenues _...-..--.-- ss ---.. $3,320,503 $3,609,352 
Operation etedensitanesads . 1,971,446 1,645,569 
Maintenance —_---~- - : . i 349,371 596.619 
Depreciation ; 243,570 236,299 
Amortiz. ci plant acquisition adjustments ‘ 57,764 57,764 
Federal income Taxe ” 87,321 *Cr52,.886 
Other taxes  __-- 278,345 263,415 

Net oneratirg revenues ; $332,629 $868,566 
Other income (Dr) * 41,651 59,460 

Palance -- . $290,978 $809,105 
Interest and amortization 127,908 202,981 
Special charge —~_- : on ert 197,023 


Net inccme ---.-- seta heeds 5 $163,059 7$499,101 
After extraordinary reductioas of $355,343 Including $75,132 pro 
rata amount of tax reduction, resulting from sale of traasportation 
property. _ 
INCOME STATEMENT, 12 MONTHS ENDING DEC. 31 


1946 1945 

$ $ 
Operating revenues Se 2. 46,258,940 41,530,762 
Operation 7 18,127,537 16.503,449 
Maintenance 2,949,159 3,209,050 
Depreciation : 2,874,333 2,458,182 
Amortiz. of plant acquisition adjustments 693,168 693,168 
Federal income taxes 3,467,500 Cr1,282,926 
Other taxes ae ai 2,428,033 3,235,083 
Net operating revenues ‘ 8,719,208 16,514,754 
Other income (Dr)-_-_-- : a ee 115,272 265,504 


FS ee ee : oak ee 8,603,935 16,049,250 
Interest and amortization —s wee 2,118,514 2,686,871 
Special charge representing that pertion of pre- 

mium and expenses on redemption of bonds 

which is equivalent to resulting reduction in 

Sn «IN TI crc iar tectesineacecicdilenay eneser emerayes ‘ea 


2,334,191 


kk a ae ~ —— 6,485,421 *11,028,188 
Preferred dividend requirements eal 1,447,355 1,447,355 

*Including $1,695,952 of tax reduction resulting from cale of trans- 
portation property. 

COMPARATIVE BALANCE SHEET, DEC. 31 
1946 1945 
$ $ 

144,378,936 137,187,946 

,699,925 1,7 


ASSETS -— 


Total utility plant______~__ ; 
Other physical property, less reserve = 


Investment in associated company- . 40,460 40,480 
Cash nh assinapatiidlahbasiablllaititets itenaciah iin zi —_ 7,294,629 3,697,487 
Special deposits ....-........ : . 61,449 33.620 
Accounts receivable, less reserves 2,712,435 3,286,552 
Materials and supplies, less reserves é 2,507,518 1,652,640 
Prepayments _....... a : ‘* 102,410 130,485 
Excess profits tax postwar refuads 447 1,158,921 
Claims for adjustment of Federal incoine taxes . 1,242,331 
Unamertized debt discount and exnense 2,835,006 3,233,445 
Claims for refund of over-payment of Fedeval 

income taxes___- . — 1,831,182 2,292,676 
Other deferred debits—_ 2 Pp eR ARS 90,447 


40,209 

Total ered ie - 163,554,568 155,955,551 
LIABSILITIES— 

Preferred stoek —...~...-- ; 

Common stock ---.--- ‘ a¥ 

Total lorg-term debt 

Notes payable, dve within one year- "oa 

Accounts payable ........_--- * Scioto . 


28,947,100 28,947,100 
13,546,555 13,546,555 
64,850,000 62,900,000 
650,000 2,589,000 
1,907,956 1,451,178 


Customers’ deposits ~-~--. 494,315 618,059 
Taxes accrued aa 3,663,387 166,582 
Interest accrued — 929,289 712,676 
Othe recurrent liailities 236,299 132,799 
Total deferred credits 528,587 617,445 
Reserves: Depreciation 21,496,774 19,759,701 

Amortization of plant acquisition adjustments 3,354,390 2,651,222 


Injury and damage claims 111,696 190,039 
Taxes on incoire of prior years ‘ £4,182 726.554 
Other 272,529 733,817 
Contributions in aid of construction 317,546 267.574 
Capital surplus 1,031,324 1,032,224 


2,938,425 


Earned surplus: — 
18,494,207 18,692,919 


Appropriated 
Unappropriated ‘ 

Total _.---. 163,584,568 155,955,551 
—V. 165, p. 984. 


Visking Corp.—Form of Certificate— 

Referring to the change in designation on the list of the class A 
commen stock to conm:mon stock ccmmencing April 18, 1947, the New 
York Stock Exchange directs that Exchang= contracts in the class A 
common stock may be settied by delivery either of certificates of said 
stock or certificates of common stock; and that certificates of class A 
common stock shall be deliverable until further notice against sales 
of common stock.—V. 165, p. 2191. 


Waldorf System Inc. (& Subs.)—Earnings— 
Quarter Ended March 31 1947 1946 


Total sales $4,855,622 $4,709,607 
Net profit after all charges and reserve for 


Federal income taxes__- 133,374 172,778 
Common shares nyt 7 ; ; 425,900 425,900 
Earned per share maa fee slant $0.31 $0.40 


—V. 164, p. 3338. 


Walker Vitamin Products, Inc., Mt. Vernon, New York 
—Files with SEC— 

The company on April 18 filed a letter of notification with the SEC 
for 4,000 shares ($50 par) 5’, convertible preferred stock to be offered 
at par for subscription to stockholders. Unsubscribed shares will bs 
offered publicly through Theodore Blanchard, New York. Proceeds will 
be used for working capital. 

Of the 1.980 shares of stock offered in December 1946 895 shares 
were subscribed and the balance was withdrawn.—V. 164, p. 3338. 


Waltham Watch Co.—Interest Payments— 


The available earnings of the company for the year 1946, including 
therein an estimated refund of $1,073,322 for prior years’ income and 
excess profits taxes under the carry-back provisions of the tax laws 
(which amount is subject to final determinaticn by the United States 
Treasury Department), were $203,731, based on which the amount to be 
applied to the payment of interest upon the convertible 5“ income 
debentures (subordinated) due May 1, 1975, during 1947 is $194,052, 
i.e. 5% on the principal amoun‘. 

Coupons numbered 4 and 5 for 242% each will represent the amounts 
of interest payable May 1, 1947 and Nov. 1, 1947, respectively, and 
— be surrendered against payment of the amounts due on said 

ates. 

The company‘s results of operations for 1946 computed on the basis 
consistently used for many years show a net loss of $411,412 after 
taking into account estimated tax refunds and debenture interest. 
—V. 163, p. 1617. 


Western Electric Co., New York—Files with SEC— 


The company on April 16 filed a letter of notification with the SEC 
for 1,500,000 shares (no par) common stock to be offered for sub- 
scription to stockholders of record May 27 at $40 a share. Rights 
expire June 27. Proceeds will be used to reduce indebtedness and to 
reimburse its treasury.—V. 165, p. 1775. 


Western Metalcraft, Inc., Olympia, Wash.—Stock Of- 
fered—-Grande & Co., Inc., Seattle, Wash., on April 14 


offered 240,000 shares of 6% participating non-callable 
preferred stock at par ($1). Proceeds will be used for 
working capital. The company manufactures kitchen 
cabinets.—V. 165, p. 2182. 


Westinghouse Electric Corp.—Earnings— 


Quarter Ended March 31— 1947 1946 
= me $ $ 
Net sales billed 140,121,973 31,452,123 
Net income for period 11,060,195 *18,724,601 
Number of common shares_ 13,016,342 12,856,394 
Earned per share = ae a aA $0.81 *$1.46 


Deficit. 

Unfilled orders as of March 31, 1947 were $642,090,960, highest in 
the peacetime history of the company. New orders booked in the 
first three months of this year amounted to $201,021.891. a slight 
decrease from the peacetime record of $215,277,581 of new orders 
received in the last quarter of 1946. 

Employment and payroll figures for the first quarter of this year 
reached new peacetime highs. The number of employees was 97,490 
compared with 96,765 for the last quarter of 1946. Payroll amounted 
to $74,381,340 for the first 1947 quarter compared with $73,362,282 
for the last 1946 quarter 

As of Feb. 19, 1947 holders of Westinghouse common and preferred 
steck numbered 71,046. 


Wage Agreement Reached— 


This corporation and the United Electrical Woikers (CIO) on April 
18 announced a one-year contract agreem2n* providing 15 cents hourly 
wage increases to more than 75,000 workers. 

The agreement, the joint announcement said, settles “all economic 
issues’’ in the negotiations until April 1, 1946. Pay advances are retro- 
active to Anril 1. 

The agreement is subject to ratification by the union conference 
board of Westinghouse locals on or before April 28. 

Sclaried and wage workers represented by the U. E. in 25 cities in 
seven States are affected by the new contract. 

W. G. Marshall, Vice-Presicent of Westinghouse Electric Corp., im 
charge of industrial relaticns, and James J. Matiess, U. E. crganiza- 
tional director, said that the agreement provides: 

Hourly iacreases of 11% cencs for hourly-rated emplovees repre- 
sented by the U. E., with the remainder of the 15 cents to be ‘ised to 
cover the cost of six paid holidays. 

Salaried employees represenetd by the U. E. will receive $5 weekly 
increases. 

The agreement also provided liberal vacations, overtime impreve- 
ments and ‘‘several other improven.ents in working cunditions.’’— 


Announces Price Policy— 


The corporation on April 22 announced that ‘‘while some lines of 
apparatus will require scme price increase due to recent wage increases, 
no price advance on home apniiances is contemplated at this time.’ 

Despite ‘‘uncertainty regarding manuiacturing ccsts’’ and the recent 
pay boost, the company is “preparing to quote firm prices on all 
products where reasonably short delivery zseGuces the hazard.” 

B. W. Clark, Vice-President in charge of sales, pointed out that 
Westinghouse prices at tcday's leve! on the average have gone un only 
24.5% since 1939, while th2 ind2x for all wholesale prices (excluding 
farm products) has gone up 56.57. In this same period prices for 
all mgnufactured goods have increased 43.8% and raw materials are 
up 91%. 

“Our wage and salary level,’ Mr. Clark said, “was 64% above the 
1939 level even before the recent wage and salary increases.’’—V. 165, 
p. 1502. 


Weston Electrical Instrument Corp.—Earnings— 
3 Months Ended March 31— 1947 1946 
8 


Net profit after taxes $309,683 $270,87& 
Earned per common share i sea eae pies ieee $1.93 $1.62 


V. 164, p. 


2195. 


Westvaco Chlorine Products Corp.—Split-Up, etc.— 

The directors on April 24 approved a three-for-two stock split-up 
of the common stock and declared a quarterly dividend of 35 cents 
per share on the stock to be outstanding following the issuance of 
the additional stock. Tne new certificates will be issued on May 12 
to holders of record of May 1, 1347 

The 35-cent distribution will be made on June 2 to holders of record 
May 20, and is at the same rate as paid in previous quarters on the 
present outstanding common stock 

W. B. Thom, President, told stockholders the above action was 
being undertaken because dividends had been reduced as a result of 
poor earnings during the war. He reported also that the Carbide & 
Carbon Chemicals Corp.., ubsidiary of the Union Carbide & Carbon 
Co., had exercised options extending all contracts to purchase chlorine 
and caustic soda to Dec. 31, 1952.—V. 165, p. 381. 


White’s Auto Stores, Inc., Wichita Falls, Tex.—Loan 
Placed Privately —- The company has placed privately 
with three insurance companies $1,000,000 412% loan, at 
par. Proceeds will be used to pay bank loans, to ac= 
quire additional warehouse space and to provide work- 
ing capital. 

This $1,000,000 loan replaces the proposed $1,000,000 issue of deben- 
tures filed with the SEC Feb. 25 last, which the company is withe 
drawing from registration. 


Old Registration Statement Withdrawn— 

The registration statement (No. 6704) filed with the SEC Aug. 29 
and covering 75,000 shares of $1 cumulative convertibie preferred 
stock (par $20) and 50,C00 shures of common stock (par $1) has been 
withdrawn. 

A new registration statement (No. 6938} was filed Feb. 25 lIast, 
and covers 50,000 common shares ‘par $1). The stock, it is expected 
will be offered early in May, depending, however, on market con- 
ditions.—V. 165, p. i238. 


Youngstown Sheet & Tube Co.—Changes in Personnel 

George E. Benson, Treasury of this company nearly 15 years, retired 
voluntarily on Aprii 22. 

John H. Hell, Gerera’ Auditor, was elected’ Treasurer to succeed 
Mr. Benscn while Paul M. Haas, Secretary to President Frank Purnell, 
was annointed General Auditor to succeed Hall. Floyd D. Hunter was 
elected Assistant Secretary of the company. 

Lewis B. Williams, Chairman of the National City Bank at Cleveland 
was named to th> executive committee, succeeding Frank, A. Scott of 
Cleveland who asked that he not be renamed to this committee. 
—V. 164, p. 2874. 


Zenith Radio Corp. (& Subs.)—Earnings— 

9 Mos. End. Jan. 31— 1947 1946 1945 1944 
*Net profit after taxes— *$314,969 *$1,908,241 $1,601,980 $1,659,217 

*After depreciation, excise taxes and reserves, Federal income and 
excess profits taxes and reserves for renegotiation on war contracts. 

+Deficit. 

Consolidated operating loss for the 9 months ended Jan. 31, 1947 
amounted to $1,672,947. This loss was largely offset by tax carry- 
back due parent company, less income taxes of subsidiaries, the net 
credit being $1,357,972. 

Consolidated operating profit for the three months period ended 
Jan. 31, 1947 amounted to $526,006. Income taxes and tax carry-back 
adjustment applicable to this profit are estimated at $191,326, resulting 
in a net profit after taxes of $334,680 for the quarter. 

Shipments for the 9 months period amounted to $39,330,895. Ship- 
ments for the quarter ended Jan. 31, 1947 amounted to $16,365,492. 

The company has cperated at 2 profit since the removal of OPA 
price restrictions on Nov. 1, 1946. Shortages of materials and the 
necessity of still having to rework a large amount of purchased Mae 
terials continues to restrict production and minimize profits. However, 
this condition is improving.—V. 165, p. 1638. 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ALABAMA 


Selma, Ala. 

Bonds Voted—R. M. Watters, 
City Clerk, has advised that the 
following bonds amounting to 
$550,090 were favorably voted at 
the election held on April 22: 


$300,000 school construction bonds. 


250,000 parks and playgrounds 
bonds. 


ARIZONA 


€oconino County School Districts 
(P. O. Flagstaff), Ariz. 

Bond Sale—The following bonds 
amounting to $300,000 and offered 
for sale on April 22 — v. 165, p. 
2184—were awarded to Bosworth. | 
Sullivan & Co., and Peters, Writer | 
& Christensen, both of Denver: 
$170,000 School District No. 1) 

bonds, at a net interest cost of 
2.2306%. Due May 1, from 
1948 to 1967, inclusive. 
130,000 High School District No. | 
1 bonds, at a net interest cost 
of 2.23255%. Due on May 1, 
from 1948 to 1967, inclusive. | 

Dated May 1, 1947. Denomina- | 
tion $1,000. The next highest bid- | 
der was a syndicate composed of 
John Nuveen & Co., Barcus Kin- | 
dred & Co., Boettcher & Co., and | 
Refsnes, Ely, Beck & Co., jointly, | 
and Paine, Webber, Jackson & | 
Curtis, and Kenneth A. Ellis &| 
Co. 


ARKANSAS | 


Dumas School District “D,’’ Ark. | 

Bonds Offered — The Secretary | 
of the Board of Directors offered | 
for sale at public auction on April | 
25, an issue of $71,000 3% school | 
bonds. 
bonds are due Jan. 1, as foiiows: | 


35,000 in 1961 to 1963, $5,500 in| 
1964 and 1965, $6,000 in 1966 to)| 
.1968, $6,500 in 1969 and 197, and 


37,000 in 1971 and 1972. ‘The ap- 
proving opinion of Wallace 
"Townsend, of Little Rock, will be 
furnished. 

Harrison, Ark. 

Bonds Purchased—An issue of. 
340,000 airport improvement 
bonds authorized at the election 
held on March 10, was purchased 
recently by Hill, Crawford &/| 
Langford, of Little Rock, as 2s. 


CALIFORNIA 


Arbuckle Public Utility District | 
(P. O. Williams), 
Glean County, Calif. 





Bonds Voted — An issue of 
$190,000 sanitary sewer construc- | 
tion bonds was authorized at an | 
election on March 25. 


Butte County, Palermo Sch. Dist.| 
(P. O. Oroville), Calif. 
Bonds Voted—An issue of $31,- | 
500 construction bonds was favor- 
ably voted at the election held 
on April 11. 


Fresno County School Districts | 
(P. O. Fresno), Calif. 

Bond Election — An issue of | 
$135,000 Bullard Sch. Dist. bonds 
will be submitted to the voters at | 
the election to be held on May 16. 


Bonds Voted — Recent elections 
resulted in favor of issuing bonds | 
amounting to $490,000, as follows: | 
$15,000 Conejo School District 
bonds, on April 8; $475,000 Clovis 
School District and High Schoo! 
District bonds, on April 14. 


Fresno: County, Fresno City 
Sch. Dist. (P. O. Fresne), 
Calif. 

Bonds Voted—It is stated by the | 
Business Manager of the Board of | 
Education: that the Elementary 
School District and the High 
School District bonds aggregating 
$4,500,000 were approved by the 
voters at the election held on 
April 14. 


Kern County, Tehachapi Sch. Dist. 
(P. O. Bakersfield), Calif. 

Bond Sale—The issue of $125,- 

000 school bonds offered April 21 | 


'—v. 165, p. 2050—was awarded to 


the Security First National Bank 
of Los Angeles, as 1°4s, at a price 
of 100.527. 


Kern County, Union High Sch. Dist. | 


(P.O. Bakersfield), Calif. 
Bond Election— An issue of 
$6,000,000 construction bonds will 
be submitted to the voters at the 

election to be held on May 7. 


Kern County, Wasco Union High 
School District (P. O. 
Bakersfield), Calif. 
Bonds Voted—An issue of $300,- 


000 school building bonds was 
authorized at an election§ on 
April 8. 


Los Angeles, Calif. 

Debt Limit Base Revised—Pur- 
suant to a charter amendment ap- 
proved by the voters on April 1, 
the city’s debt limit is established 


,}at 15% of assessed valuation for| Principal and interest payable at 


all purposes. Previously, there 
was a limit of 3% for general pur- 
poses and 12% for utility proj- 
ects. Revision of the debt limit 
base will permit the proposed is- 
suance of approximately $63,- 
000,000 bonds for general pur- 
poses. 


Los Angeles County, Eastside Un. 
Sch. Dist. (P. O. Los Angeles), 
Calif. 

Bond Sale—The $95,000 school 
bonds offered for sale on April 22 
—v. 165, p. 2050—were awarded to 
Paine, Webber, Jackson & Curtis, 
of Chicago, and Jones Cosgrove & 
Co., of Pasadena, jointly, as 2%%s, 
at a price of 101.015, a basis of 
about 2.64%. Dated May 1, 1947. 
Denomination $1,000. These bonds 


Dated Jan. 1, 1947. These /SXre due $5,000 from May 1, 1949 


to 1967. The next highest bidder 
was the Bank of America National 
Trust & Savings Association, San 
Francisco, as 2%4s, at a price of 
100.62. 


Los Angeles County, Rosemead 
Elementary School District (P. O. 
Los Angeles), Calif. 

Bond Election—It is officially 
stated that an election will be 
held on May 16, to have the vot- 
ers pass on the issuance of $40,000 
site purchase bonds. 


Marin County Fairfax School Dist. 
(P. O. San Rafael), Calif. 
Bond Election— An issue of 
$134,000 construction bonds will 
be submitted to the voters at the 
election to be held on May 6. 


Monterey County, Pactfic Grove 
Unified School District (P. O. 
Salinas), Calif. 


Bond Sale—An issue of $300,000 | 


school bonds offered for sale on 
April 21, was awarded to a syn- 
dicate composed of the American 
Trust Co., of San Francisco, Har- 
ris Trust & Savings Bank, of Chi- 
cago, and Weeden & Co., of San 
Francisco, at a price of 100.173, a 


net interest cost of about 1.845%.| struction bonds will be placed on| to 1967. 
| divided as follows: $160,000 bonds 
maturing on May 1; $7,000 in 1948 | 


and 1949, $8,000 in 1950 and 1951, 


$9,000 in 1952 and 1953, $10,000 in | 


1954 and 1955, $16,000 in 1956 and 
1957, as 2s, and $140,000 bonds 
maturing $20,000 May 1, 1958 to 
1964, as 154s. Dated May 1, 1947. 
Principal and interest (M-N) pay- 
able at the County Treasurer’s of- 
fice. Denom. $1,000. Legality ap- 
proved by Orrick, Dahlquist, Neff, 
Brown & Herrington, of San 


| Francisco. 
| Nevada Irrigation District (P. O. 


Grass Valley), Calif. 


Bond Sale—The $900,000 fourth | 


issue, first division, dam construc- 
tion bonds offered April 22—v. 
165, p. 2050—were awarded to a 
group composed of John Nuveen 
& Co., and Barcus, Kindred & 
Co., both of Chicago, and Juran, 
Moody & Co., of St. Paul, as fol- 
lows: 


Due on Jan. 
1977 inclusive. 


1 from 1952 to 


| 500,000 series B bonds as 3s. Due | 
| Jan. 1, 1977. Callable on and 
after Jan. 1, 1953, at various 
premiums depending on the 
| call date. 

| All of the bonds are dated May 
1, 1947. 


Niland Sanitary District, Calif. 

_ Bond Election—An issue of 
$47,000 sewer bonds will be sub- 
|mitted to the voters at the elec- 
| tion to be held on May 6. 


Riverside County, Oasis Sch. Dist. 
(P. O. Riverside), Calif. 

Bond Offering—G. A. Peque- 
gnat, County Clerk, will receive 
sealed bids until 10 a.m. on April 
28 for the purchase of $20,000 
| school bonds, not exceeding 5% 
|interest. Dated June 1, 1947. 
|Denom. $1,000. These bonds are 
/due $1,000 June 1, 1948 to 1967. 


_ the County Treasurer’s office. A 
certified check for 5% of the 
amount of the bonds bid for, pay+ 
able to the Chairman of the 
Board of Supervisors, is required. 


Riverside County School Districts 
(P. O. Riverside), Calif. 
Bond Sale Details—It is now 
stated that the $1,500,000 schooi 
bonds sold to the Bank of Amer- 
ica National Trust & Savings As- 
sociation, of San Francisco, at a 
net interest cost of about 2.46%— 
v. 165, p. 2184 — were purchased 
by the above at a price of 100.052, 

divided as follows: 

$750,000 Desert Sch. Dist. bonds, 
taking $120,000 as 2s, due on 
May 1, in 1948 to 1951; $240,- 
000 as 2%s, due from May 1, 





Solano County, Vaca Valley Union 
School District (P. O. 
Fairfield), Calif. 

Bonds Voted—At an election 
on March 25 the voters author- 
ized an issue of $19,000 building 

bonds. 


Sonoma County, Santa Rosa High 
School District (P. O. Santa 
Rosa), Calif. 

Bond Sale—An issue of $725,000 
school bonds offered for sale on 
April 22, was awarded to Weeden 
& Co., of San Francisco, and the 
Harris Trust & Savings Bank, of 
Chicago, jointly, at a price of 
100.08, a net interest cost of 
1.713%, as follows: for $245,000 
maturing June 15, $20,000 in 1948, 
$25,000 in 1949 to 1957, as 1%%4s; 
$120,000 maturing $30,000 June 15, 
1958 to 1961, as 144s; and $360,000 
maturing June 15, $30,000 in 1962 
to 1966, and $35,000 in 1967 to 
1972, as 1%s. Interest payable 
J-D. Dated June 15, 1947. Le- 
gality approved by Orrick, Dahl- 
quist, Neff, Brown & Herrington, 
of San Francisco. Interest pay- 
able J-D. 


Summit City Public Utility District, 
Calif. 
Bonds Voted—aAn issue of $10,- 
000 construction bonds was voted 
at the election held on April 15. 


Ventura, Calif. 

Bonds Voted—An issue of $85,- 
000 playground bonds was favor- 
ably voted at the election held on 
April 8. 


Ventura County, Nordhoff Union 
High School District (P. O. 
Ventura), Calif. 

Bond Election— An issue of 





1952 to 1959, and $390,000 as 
2442s, due from May 1, 1960 to 
1972. Dated May 1, 1947. In- 
terest payable M-N. 

750,000 Palm Springs Union High 
Sch. Dist. bonds, taking this 
issue on the same maturities 
and rates set out above. Dated 
May 1, 1947. Interest payable 
M-N. 


Legality approved by O’Mel- 
veny & Meyers, of Los Angeles. 


Sacramento County, Carmichael 
School District (P. O. 
Sacramento), Calif. 

Price Paid—-The County Clerk 
now states that the $28,000 school 
bonds sold to William D. James 
& Co., of Sacramento, as noted 
here—v. 165, p. 2050—were pur- 








chased by the said firm as 2's, | 


at a price of 100.30. Runner-up 
in the bidding was Lawson, Levy 
& Williams, offering 100.225 for 
212s. 


San Diego County, San Diego 
Unified Sch. Dist. (P. O. San 
Diego), Calif. 

Bonds to Be Marketed — An 
issue of $6,866,000 school con- 





'the market in June. The debt 
was authorized by the voters last 
| November. 


Elementary Sch. Dist. (P. O. 
Redwood City), Calif. 


tus, 
sealed bids until 11 a.m. on May 
6 for the purchase of $172,000 con- 
| struction bonds, not exceeding 5% | 
| interest. 
Denom. $1,000. These bonds are 
due April 1, as follows: $8,000 in 
1948 to 1957, $9,000 in 1958 to) 
1966, and $11,000 in 1967. Rate of | 





of 1%. Principal and interest pay- | 
able at the County Treasurer’s| 
office. The purchaser will be re- | 
quired to furnish his own legal | 
opinion as to the legality of said | 
bonds. Bids must be for not less | 
than the par value of the bonds 
| bid for, and be payable in cash. 


} 


San Mateo County, Ravenswood 


$75,000 construction bonds will be 
submitted to the voters at the 
election to be held on April 29. 


West Sacramento Sanitary District 
(P. O. West Sacramento), Calif. 
Bond Offering Cancelled—It is 
stated by Martin R. Peterson, 
Secretary of the Sanitary Board, 
that the offering of the $350,000 
| not to exceed 5% sanitary sewage 
disposal system bonds, which had 
been scheduled for April 23—v. 
165, p. 2184—has been cancelled. 


Willows, Calif. 

Bonds Voted—An issue of $210,- 
000 sewer bonds was approved by 
the voters at an election on 
April 8. 


Weodland, Calif. 
Bond Sale—The $400,000 mu- 
‘nicipal improvement bonds of- 
'fered for sale’-on April 22—v. 165, 
p. 2185—were awarded to the 
Bank of America National Trust 
& Savings Association, of San 
‘Francisco, at a net interest cost of 
| 1.702%. Dated June 15, 1947. De- 
nomination $1,000. These bonds 
‘are due $20,000 from June 15, 1948 
The next highest bidder 
American Trust Co., San 





was the 


| Francisco, at a net interest cost 


of 1.792%. 


Yolo County, Bryte Sch. Dist. 
(P. O. Woodland ), Calif. 
Bonds Voted—At an election on 


. | > a 
Bond Offering—W. H. Augus-| March 27 the voters authorized an 
County Clerk, will receive | issue of $22,000 school building 


bonds. 


COLORADO 


School District (P. O. 

Colorado Springs), Colo. 
Bond Election—It is stated by 
the Secretary of the Board of 


interest to be in multiples of %/| Education that an election will be) 


held on May 5, to have the voters 
pass on the issuance of $1,500,000 
construction bonds. 


Jefferson County, Arvada School 
District (P. O. Arvada), Colo. 
Bond Election — It is reported 

that an election will be held on 


/$400,000 series A bonds as 3'%s./|A certified check for $1,000, pay- | May 5, to have the voters pass on 
able to the Chairman of the| the proposed issuance of $100,000 | Co., 
Board of Supervisors, is required. ' 


construction bonds. 


| CONNECTICUT 


| Connecticut (State of ) 

| Bond Offering — Joseph A. 
dorno, State Treasurer, will re- 

ceive sealed bids until noon 

| (DST) on May 27 for the purchase 

‘of the following coupon or reg- 

istered bonds amounting to $52,- 

200,000: 

$50,000,000 World War II Bonus 
bonds. Due $5,000,000 June 1, 
1948 to 1957. 

2,000,000 University of Connec- 
ticut building bonds. Due 
$100,000 June 1, 1948 to 1967. 

200,000. University of Connecti- 
cut dormitory bonds. Due 
$10,000 June 1, 1948 to 1967. 


Dated June 1, 1947. Denomina- 
tion $1,000. Each bid shall name a 
single rate of interest for the issue 
bid for, in multiples of % of 1%. 
Principal payable at the State 
Treasurer’s office or at the Hart- 
ford Connecticut Trust Company, 
or at the Manufacturers Trust 
Company, New York. Interest 
payable at the State Treasurer’s 
_Trust Office. The bonds will be 
|delivered in permanent form on 
or about June 17, 1947, at the 
Manufacturers Trust Co., New 
York City, against payment im 
New York funds. The legal opin= 
ion of Storey, Thorndike, Palmer 
'& Dodge, of Boston, approving 
the bonds as general obligations 
of the State, will be furnished. A 
certified check for 2% of the face 
amount of the bonds bid for, pay- 
able to the State, is required. 














New Britain, Conn. 

Vet Housing Issue Planned — 
The city is scheduled to issue 
$1,000,000 bonds to finance con- 
|struction of temporary housing 
facilities for veterans. A bit 
authorizing the loan was recently 
approved by the State Legislature. 


DELAWARE 
New Castle Special School District, 





el. 

Bond Election— An issue of 
$300,000 construction bonds will 
be submitted to the voters at the 
election to be held on May 10. 


FLORIDA 


Avon Park, Fla. 

Plans Debt Refunding—R. W. 
|Spragins & Co., of Memphis, have 
been approved by the city as fis- 
cal agents under the plan to ef- 
| fect exchange of new lower inter- 
'est rate serial callable bonds, ma- 
‘turing to 1977, for the $1,425,006 
of presently outstanding 2-5% 
callable bonds due in 1972. 


Pinellas Park, Fla. 

Bond Tenders Invited — Marie 
Remington, Town Clerk, will re=- 
'ceive sealed tenders until 5 p.m. 
}on May 14, of refunding bonds of 
the town, Issue of Nov. 1, 194}, 
due on Nov. 1, 1966. Funds in the 
‘amount of approximately $7,000 
‘are available for the purchase of 
bonds, and only tenders of less 
| than par and accrued interest will 
_ be considered. 
| Bonds will be purchased to the 
extent funds are available begin- 
ning with those tendered at the 
‘lowest price. If tenders received 
‘at the same price exceed the 
‘funds available in the Sinking 








Dated April 1, 1947.| £1 Paso County, Colorado Springs| Fund, such tenders will be accept» 


ed in the order of their receipt 
until the funds are exhausted. 


GEORGIA 


Columbus, Ga. 

Bond Sale — The following 
$1,800,000 2% bonds offered for 
‘sale on April 22—v. 165, p. 1914— 
/were awarded to a syndicate com- 
posed of the National City Bank 

of New York. Harris Trust & Sav- 
_ings Bank, of Chicago, Trust Co., 
‘of Georgia, Robinson-Humphrey 
Clement A. Evans & CaO, 
| Brooke, Tindall & .Co., J. H. Hils- 
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man & Co., and Wyatt, Neal & 
Waggoner, all of Atlanta, at a 
price of 101.42, a net interest cost 
of 1.9031%: 
$1,000,000 public school bonds. 
Due $40,000 in 1948 to 1957, 
and $30,000 in 1958 to 1977. 


250,000 sewer bonds. Due 
$9,000 in 1948 to 1957, and 
$8,000 in 1958 to 1977. 

100,000 street improvement 
bonds. Due $4,000 in 1948 to 
1957, and $3,000 in 1958 to! 
1977. 

100,000 hospital bonds. Due 
$4,000 in 1948 to 1957, and 
$3,000 in 1958 to 1977. 

100,000 public works bonds. 
Due $4,000 in 1948 to 1957, 


and $3,000 in 1958 to 1977. 


150,000 park and playground 
bonds. Due $5,000 in 1948 to 
1977. 


100,000 fire station bonds. Due 
$4,000 in 1948 to 1957, $3,000 
in 1958 to 1977. 


Dated April 1, 1947. Denomi- 
nation $1,000. Interest payable 
A-O. 

ILLINOIS 


Carthage, Ill. 

Bonds Voted—An issue of $45,- 
000 water works system bonds 
was authorized at an election on 
March 26. 


Chicago, Ill. 


Certificate Offering—R. B. Up-| 


ham, City Comptroller, will re- 
ceive sealed bids until 11 


a.m. | 


(DST) on May 5 for the purchase | 


of $4,000,000 water works system 
revenue certificates of indebted- 
ness, not exceeding 2!2% inter- 


$1,000. These certificates are 
due May 15, as follows: $1,000,000 
in 1961, and $1,500,000 in 1962 and 
1963. Rate of interest to be in 
multiples of % of 1%. Principal 
and interest payable at the City 
Treasurer’s office, or at the office 
of the fiscal agent of the City in 
New York City. Delivery of the 
certificates will be made at the 
City on or about May 15, 1947. 
Legal opinion of Chapman & Cut- 
ler, of Chicago, and certificates 
will be furnished by the City. A 
certified check for 2% of the par 
value of the certificates, payable 
to the City Controller, is required. 


Cook County Community Cons. 
School District No. 15 (P. O. 
Palatine), Ill. 

Bonds Voted—An issue of build- 
ing bonds amounting to $600,000 
was favorably voted at the elec- 

tion held on April 19. 


Decatur Sch. Dist. No. 61 (P. O. 
Decatur ), ill. 

Bond Election —It is reported 
that the issuance of $1,465,000 
construction bonds will be sub- 
mited to a vate at an election, 
presently scheduled for May 6. 

Eddington Township (P. O. 

Reybolds), Jil. 

Bond Election—At an election 
on May 3 the voters will consider 
an issue of $75,000 road construc- 
tion bonds. 


Fidelity Township (P. O. Fidelity), 
Illinois 
} Bonds Voted—At a recent elec- 
tion the voters authorized an is- 
sue of $32,000 road bonds. 


Fillmore, Ill. 

Bonds Purchased—An issue of 
$10,000 234% semi-annual, street 
improvement bonds was pur- 
chased recently by White-Phillips 
Co., of Davenport. These bonds 
were authorized at the election 
held on April 2. 


Geneseo, Ill. 

Bonds Purchased—An issue of 
$8,000 fire truck bonds authorized 
at the election held on April 1, 
was purchased recently by the 
Farmers National Bank of Gen- 
eseo. 


Greenview, Ill. 

Bonds Voted—At an election on 
March 28 the voters authorized an 
issue of $10,000 water system 
bonds. 


Ipava, Ill. 

Bond Election—At an election 
on April 30 the voters will con- 
sider an issue of $50,000 water 
system improvement bonds. 


/in 1950 to 1968. 


Marissa Township High School 
District No. 200 (P. O. 
Marissa), iil. 

Bonds Voted—At an election on 
March 26 the voters authorized an 
issue of $125,000 school building 
bonds. 


Paxton, Ill. 

Bonds Voted—An issue of $10,- 

000 fire truck and equipment pur- 

chase bonds was voted at the elec- 
tion held on April 15. 


Wood River Township (P. O. 
Wood River), Ill. 

Bond Sale—lIt is stated by the 
President of the Board of Direc- 
tors that $900,000 coupon hospitai 
bonds were offered for sale on 
April 16 and were awarded to a 
syndicate composed of Halsey, 
Stuart & Co., A. C. Allyn & Co., 
of Chicago, and Stranahan, Harris 
& Co., Inc., of Toledo, as 2s, at a 
price of 100.806, a basis of about 
1.92%. Dated April 1, 1947. Due 
on Jan. 1, as follows: $40,000 in 
1950 to 1952; $45,000, 1953 to 1955; 
$50,000, 1956 to 1961; $55,000, 1962 


ito 1964, and $60,000 in 1965 to 
| 1967. Prin. and int. (J-J) pay- 
able at the American National 


Bank & Trust Co., Chicago. Sec- 
ond best bidder was the White- 
Phillips Co., and associates, of- 
fering 101.033 for 2144s. (The pub- 
lic reoffering of these bonds for 
investment was noted in v. 165, 
p. 2186.) 
INDIANA 
Indianapolis Sanitary District 
(P. O. Indianapolis), Ind. 
Bond Offering—Sealed bids will 
be received until 10:30 a.m. on} 


o | May 12, by George L. Denny, City | 
est. Dated May 15, 1947. Denom. | controller, 


for the purchase of | 
$403,000 sanitary bonds. Interest} 
rate is not to exceed 412%, pay- 
able J-J. Denom. $1,000. Dated | 
June 1, 1947. Due Jan. 1 as fol- 
lows: $23,000 in 1949, and $20,000 
Rate of interest 
to be in a multiple of % of 1% 
and not more than one rate shall 
be named. Principal and interest 
payable at the County Treasurer’s 
office. The bonds shall not in any 
respect be a corporate obligation 
of the City, but shall be and con- 
stitute an indebtedness of the San- 
itary District, as a special taxing 
district, and the bonds and inter- 
est thereon shall be payable only 
out of a special tax to be levied 
uopn all property in said District, 
as provided by law, which terms 
shall be decided on the face of 
the bonds, together with the pur- 
pose for which issued. No bids 
for less than the par value of the 
bonds, plus accrued interest to 
date of delivery, at the interest 
rate named in the bid will be con- 
sidered. The District does not 
have bid forms; bidders may use 
their own form. The District will 
furnish legal opinion of its attor- 
ney, and bids can be conditioned 
upon approval of legality by pur- 
chaser’s attorney. The District 
will bear expense of printing 
bords. Awardd will be made at 
time of opening bids; delivery 
will be made in about three 
weeks. Enclose a certified check 
for 3% of the face value of the 
bonds bid for, payable to the City 
Controller. 


IOWA 


Charles City School District (P. O. 
Charles City), lowa 
Bond Election—The issuance of 
$78,000 school house extension 
bonds will be submitted to the 
voters at an election scheduled for 
May 12, it is reported. 


Earlville Consolidated Sch. Dist., 
lowa 
Bond Election—An issue of 
$40,000 construction bonds will be 
submitted to the voters at the 
election to be held on May 12. 


Eldora, lowa 
Bond Election—At an election 
on April 28 the voters will con- 
sider an issue of $500,000 munic- 
ipal light and power plant bonds. 


Ottumwa Indep. School District, 
lowa 

Bonds Defeated—At an election 

on April 21 the voters refused to 





authorize an issue of $125,000 
| Zymnasium construction bonds. 


Quasqueton Consolidated Sch. Dist. 
(P. O. Quasqueton), lowa 
Bonds Voted—The issuance of 
$58,500 construction bonds is said 
to have been ratified by the vot- 

ers at a recent election. 


Ringgold County (P. O. Mount 
Ayr), lowa 

Bond Sale—An issue of $100,000 
hospital bonds offered for sale on 
April 22, was awarded to Paine, 
Webber, Jackson & Curtis, of Chi- 
cago, as 1'2s, at a price of 101.479, 
a net interest cost of 1.368%. 
These bonds are due Nov. 1, as 
follows: $3,000 in 1948, $4,000 in 
1949, $5,000 in 1950 to 1958, $6,000 
in 1959 and 1960, $5,000 in 1961, 
$6,000 in 1962 to 1965, and $7,000 | 
in 1966. Bonds maturing in 1953 | 
to 1966, are optional on May l, 
1952. Legality approved by Chap-| 
man & Cutler, of Chicago. The}! 
next highest bidder was Carleton | 
D. Beh Co., Shaw, McDermott & 
Co., and Wheelock & Cummins, | 
jointly, for ls, at a price of} 
101.20. | 





KANSAS 


Allen Rural High School District 
No. 5 (P. O. Allen), Kan. 
Bonds Voted—At a recent elec- 
tion the voters are said to have | 
approved the issuance of $70,000 | 
construction bonds. 


Atchison, Kan. | 

Bonds Voted—At an election on | 

April 1 the voters authorized an 

issue of $175,000 swimming pool | 
construction bonds. 


Coffeyville, Kan. 

Bonds Voted—The issuance of 
$290,000 community hospital 
bonds is said to have been ap-| 
proved by the voters at a recent 
election. 


Council Grove, Kan. 
Bond Election—An _ issue of 
$30,000 stadium park and swim- 
ming pool construction bonds will 
be submitted to the voters at the 
election to be held on May 6. 


Ellinwood School District, Kan. 
Bonds Purchased — An issue of 
$55,000 construction bonds, au- 
thorized at the election held on 
April 15, was purchased recently 
by the First Securities Co., of 
Wichita. 
Garnett, Kan. 

Bonds Voted — At the April 1 
election the voters authorized 
$50,000 bonds for the following 
purposes: $25,000 diesel installa- 
tion and $25,000 airport. 


Hazelton School District (P. O. 
Hazelton), Kan. 

Bonds Voted — It is reported 
that the issuance of $174,000 con- 
struction bonds was approved by 
the voters at a recent election. 


Neodesha School District No. 47 
(P. O. Neodesha), Kan. 

Bond Sale—An issue of $145,000 
school bonds was awarded recent- 
ly to the City National Bank & 
Trust Co., of Kansas City, as 1%s, 
at a price af 100.1607, a basis of 
about 1.23%. Dated May 1, 1947. 
Due on Sept. 1, as follows: $10,000 
in 1948 to 1957, and $9,000 in 1958 
to 1962. Interest payable M-S. 


Ottawa, Kan. 
Bonds Voted—At an election on 
April 1 the voters authorized an 
issue of $75,000 airport bonds. 


Randolph, Kan. 

Bonds Voted—An election on 
April 1 the voters authorized an 
issue of $16,000 street improve- 
ment bonds. 


Salina, Kan. 

Bonds Voted — The voters are 
said to have approved the issu- 
,ance of $65,000 park improvement 
bonds at a recent election. 


Salina School District, Kan. 
Bond Sale—An issue of $1,250,- 
000 school bonds was awarded re- 
cently to a syndicate composed of 





the City National Bank & Trust 
Co., Stern Bros. & Co., both of 
| Kansas City, Beecroft, Cole & Co., 
_of Topeka, Small-Milburn Co., of 
| Wichita, Seltsam & Co., of To- 
/peka, and the Ranson-Davidson 


interest cost of 1.374%, as follows: | 
for $872,000 maturing $31,000 Feb- 
ruary and Aug. 1, 1948 to 1957, 
$31,000 February and $32,000 Aug. 
1, 1958 to 1961, as 1%s, and $378,-| 
000 maturing $31,000 February 
and $32,000 Aug. 1, 1962 to 1966, 
and $31,000 February and $32,000 
May 1, 1967, as 142s. Dated May 
1, 1947. Legality approved by 
Stinson, Mag, Thomson, McEvers 
& Fizzell, of Kansas City. 


LOUISIANA 


Lake Charles, La. 

Bond Election — It is reported 
that an election will be held on 
May 20, in order to have the vot- 
ers pass on the issuance of the 
following bonds aggregating $2 
075,000: $1,500,000 sewage plan 


t: | 


$500,000 fire department, and 
$75,000 stadium and _ recreation 
bonds. 


Louisiana (State of ) 
Hospital Bond Issue Pending— 
The Board of Liquidation, State 


| Debt. is said to have been advised 


officially that a proposed bond 
issue for a Confederate Memorial 
Hospital in Shreveport and other 
State Institutions, could be set as 
high as $16,000,000. It is reported 
that the Board has decided to 
take no action on issuance of such 


| bonds in the near future. 


Melville, La. 

Bond Election—At an election 
on May 6 the voters will consider 
an issue of $30,000 water works 
and electric light revenue bonds. 


New Orleans, La. 
Bonds Voted—At the April 15 
election the voters authorized 
$23,500,000 bonds, divided as fol- 
lows: 
$12,000,000 grade 
bonds. 
10,500,000 
bonds. 
1,000,000 civic center land acqui- 
sition and improvement 
bonds. "7 


St. Mary Parish Consolidated | 
Gravity Drainage District 
(P. O. Franklin), La. 
Bond Offering—John A. O'Neill, | 
Secretary of Police Jury, will re- | 
ceive sealed bids until 10 a.m. on) 
May 14 for the purchase of $200,- | 
000 drainage bonds, not exceed- 
ing 4% interest. Dated June 1, 
1947. Denomination $1,000. These | 
bonds are due Feb. 15, as follows: | 
$11,000 in 1948 to 1950, $12,000 in 
1951 to 1953, $13,000 in 1954 and 
1955, $14,000 in 1956 and 1957,. 
$15,000 in 1958 to 1960, and $16,- 
000 in 1961 and 1962. Bidders are 
requested to designate the price 
they will pay for bonds bearing 
interest at a rate or rates likewise 
to be designated in their bids. The 
District will furnish the legal 
opinion of Charles & Trauernicht, 
of St. Louis, and will pay for the | 
printing of the bonds. Delivery | 
of the bonds will be made to the 
purchaser on or before July 1. 
A certified check for $4,000, pay- 
able to the District, is required. 


Terrebonne Parish (P. O. Houma), 
Louisiana 

Bond Offering — Sealed bids 

will be received until 10 a.m. on 

May 14, by O. J. Theriot, Secre- 

tary of the Police Jury, for the 


separation 


street improvement 


000. These notes are due March 
1, 1948. The next highest bidder 
was the Merchants National Bank, 
Boston, at a rate of 0.723%. 


Maine (State of ) 
Bond Sale—The $900,000 Ken- 
nebec Bridge refunding bonds of- 





fered for sale on April 22—v. 165, 
p. 205l—were awarded to Wood, 


Struthers & Co., of New York, as 
l42s, at a price of 100.86, a basis 
of about 1.322%. Dated June 1, 
1947. Denomination $1,000. These 
bonds are due June 1, from 1952 
through 1973. The next highest 
bidder was Halsey, Stuart & Co., 
Blair & Co., Inc., and the Marine 
Trust Co., Buffalo, jointly, for 
lJes, at a price of 100.279. 


Portland, Me. 

Note Sale—The $800,000 tempo- 
rary loan notes offered for sale 
on April 22, were awarded to the 
National Bank of Commerce of 
Portland, at a discount of 0.655%. 
Dated April 25, 1947. These notes 


are due on Oct. 7, 1947. Payable 
at the National Bank of Com- 
merce, Portland, or at the First 
National Bank of Boston, or at 


the Guaranty Trust Company of 
New York. The next highest bid- 
der was W. E. Hutton & Co., ata 
rate of 0.67%. 


MASSACHUSETTS 


Brockton, Mass. 

Bond Sale—The $210.000 cou- 
pon bonds offered for sale on 
April 23 — v. 165, p. 2186 — wene 
awarded to Whiting, Weeks & 
Stubbs, of Boston, as 114s, at a 
price of 100.7991, a basis of about 
1.037%. Dated April 1, 1947. De- 
nomination $1,000. These bonds 
are divided as follows: 
$130,000 Macadam. pavement 

bonds. Due $26,000 April 1, 
from 1948 to 1952, inclusive. 

80,000 surface drainage and 

sewer bonds. Due $8,000 on 
April 1, from 1948 to 1957, in- 
clusive. 


Lynn, Mass. 

Note Sale—The $500,000 reve- 
nue notes offered for sale on 
April 22, were awarded to the 
First National Bank of Boston, at 
a rate of 0.619%. These notes are 
due Nov. 21, 1947. 


New Bedford, Mass. 

Bond Offering — William -R. 
Freitas, City Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(DST) on April 29 for the pur- 
chase of the following water de- 
partment coupon bonds amount- 


| ing to $500,000: 


$250,000 pumping station, screen 
house and standpipe loan No. 
1 of 1947 bonds. Due May], 
as follows: $13,000 in 1948 to 
1957, and $12,000 in 1948 to 
1967. 

175,000 original pumping station 
equipment loan No. 1, of 1947 
bonds. Due May 1, as fol- 
lows: $12,000 in 1948 to 1957, 
and $11,000 in 1948 to 1962. 

75,000 equipment loan No. 1, of 
1947 bonds. Due $15,000 May 
1, 1948 to 1952. 


Dated May 1, 1947.. Denomina- 
'tion $1,000. Bidder to name the 
rate of interest in multiples of % 
of 1%. Principal and inftgrest 
payable at the National Shawmut 





purchase of $375,000 public im- 
provement bonds. Interest mate is 
not to exceed 4%, payable J-D. 
Denom. $1,000. Dated June 1, 


1947. Due on June 1 from 1949 
to 1962. Payable from unlimited 
taxes. These bonds were author- 


ized at the election held on April 
1, 1947. The approving opinion of 
B. A. Campbell, of New Orleans, 
and Caldwell, Marshall, Trimble 
& Mitchell, of New York City, 
will be furnished to the purchaser 
without cost to him. Enclose a 
certified check for $7,500, payable 
to the Parish. 


MAINE 


Auburn, Me. 

Note Sale—The $350,000 tempo- 
rary loan notes offered for sale on 
April 21—v. 165, p. 2186—were 
awarded to:the First Auburn Trust 
Co., at a discount of 0.715%. Dated 





| Co., at a price of 100.00784, a net 





May 1, 1947. Denomination $25,- 


| Bank, of Boston. Legality will be 
|approved by Storey, Thorndike, 
| Palmer & Dodge, of Boston, whose 
opinion will be furnished the pur- 
‘chaser, Delivery at the National 
|Shawmut Bank, of Boston. 


| Norfolk County (P. O. Dedham), 
Mass. 

Note Sale—The $300,000 tuber- 
culosis hospital maintenance notes 
offered for sale on April 22—v. 
165, p. 2186—-were awarded to the 
Granite Trust Co., of Quincy, ata 
discount of 0.59%. Dated April 
22, 1947. Denomination $56.000 
j}and $25,000. These notes ar2 due 
Dec. 9, 1948. The next highest 
bidder was the First National 
Bank, Boston, at a rate of 0.60%. 


| 
| 


} 


Tarnton, Mass. 

Note Offering — Howard A. 
| Briggs, City Treasurer, will re- 
|ceive bids until 11 a.m. on April 
| 29 for the purchase at discount of 
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$200,000 notes issued in anticipa- 
tion of revenue for tne current | 
year. Dated April 80, 1947 and 
due Nov. 3, 1947. 


| 
J 


Webster, Mass. 

Note Offering—Robert J. Albet- | 
ski, Town Treasurer, will receive 
sealed bids until noon (DST) on 
April 29 for the purchase of $55.- 
000 municipal athletic field cou- 
pon notes. Dated May 1, 1947. De- 
nomination $1,000. These notes are 
due May 1, as follows: $6,000 in 
1948 to 1952, and $5,000 in 1953 
to 1957. Bidders to name the 
rate or interest in multiples of ™% 
of 1%. Principal and _ interest 


be certified as to their genuine- 
mess by the Director of Accounts, 


Department of Corporations and | 
Taxation, Commonwealth of Mas- | 


sachusetts. 


MICHIGAN 
Ann Arbor, Mich. 


Bond Issue Considered—tThe City | 
Council is said to have under con- | 


Michigan (State of ) 
Bonds Called—The State Bridge 
Commission announces the call 
for redemption on June 1, 1947, 
at a price of 104, certain Blue 


| Water bridge revenue refunding 


bonds due June 1, 1968. Interest 
coupon due June 1, 1947, will be 
redeemed in the usual manner. 
Coupons due Dec. 1, 1947 and 
thereafter, must be attached to 
the bonds when they are present- 
ed for payment at the Guaranty 
Trust Co., New York City. 


Midland, Mich. 
Bonds Voted—At a recent elec- 


_tion the voters are said to have 
payable at the Merchants National | 
Bank, of Boston. These notes will | 


approved the issuance of $1,600,- 
000 storm sewer system bonds by 
a substantial margin. 


Muskegon Township (P. O. R.F.D. 
No. 3, Muskegon), Mich. 

Bond Offering —Claud Frost, 

Township Clerk, will receive 


| sealed bids until 8 p.m. (EST) on 
| May 9 for the purchase of $580,- 


000 312% water supply and sew- 
age disposal system revenue cou- 
pon bonds. Dated April 1, 1947. 


sideration plans for a bond issue | Denomination $1,000. Due April 


to finance expansion of the city’s | 


sewage disposal plant, which calls 
for a project costing about $1,200,- 
000. 


1, as follows: $13,000 in 1951, 
$14,000 in 1952 and 1953, $15,000 
in 1954 and 1955, $16,000 in 1956 
and 1957, $17,000 in 1958, $18,000 
in 1959 and 1960, $19,000 in 1961 


Carrollton Township Sch. Dist. (and 1962, $20,000 in 1963, $21,000 
No. 1 (P. O. Carrollton), in 1964, $22,000 in 1965 and 1966, 
Mich. $23,000 in 1967, $24,000 in 1968, 

Bond Sale — An issue of $36.- $25,000 in 1969, $26,000 in 1970, 
000 coupon school bonds was of- $27,000 in 1971 and 1972, $29,000 
fered for sale on April 8 and was in 1973, and $30,000 in 1974 to 
awarded to the First of Michigan 1977. Registerable as to princi- 
Corp., of Detroit, as 134s, at a pal. Principal and interest pay- 





price of 100.016, a basis of about 
1.74%. Denom. $1,000. Dated 
March 1, 1947. Due $9.000 on May 
1, in 1947 to 1950, inclusive. In- 
terest payable M-N. Principal and 
interest payable at the Second 
National Bank & Trust Co., Sagi- 
naw. Runner-up in the bidtug 
was Watling, Lerchen & Co., of- 
fering 100.002 for 1%4s. 


Charlevoix, Mich. 

Bend Sale—The $107,000 elec- 
tric light and power plant bonds 
offered for sale on April 23—v. 
165, p. 2052—-were awarded to 
Watling, Lerchen & Co., of De- 
troit, as 1'2s, at a price of 100.- 
632, a basis of about 1.43%. Dated 
Feb. 1, 1947. Denomination $1.- 
000. These bonds are due Oct. 1, 
in 1949 to 1961. The next highest 
bidder was McDonald-Moore & 
Co., for $95,000 les, and $12- 
000 1°4s, at a price of 100.166. 


Dearborn, Mich. 

Bend Sale—The following spe- 
cial assessment bonds aggregat- 
ing $194,500, were awarded on 
April 15 to the First of Michigan 
Corp., of Detroit, and Braun, Bos- 
worth & Co., Inc., jointly, as 14s, 
at a price of 100 21, a net interest 
cost of about 1.1785%: 


$36,200 District No. 391 bonds. 
Due on April 1, in 1948 to 
1952, 


8,000 District No. 466 bonds. Due 
on April 1, in 1949 to 1952. 
4,800 District No. 430 bonds. Due 
on April 1, in 1948 to 1952. 


10,500 District No. 433 bonds. 
Due on April 1, in 1498 to 
1952. 

135,000 District No. 398. bonds. 
Due on April 1, in 1948 to 
1952. 

Dated April 1. 1947. Principal 


and interest (A-O) payable at the 
City Treasurer’s office. Legality 
approved by Miller, Canfield, 
Paddock & Stone, of Detroit. | 
Second best bid was an offer | 
by Halsey, Stuart & Co., of 100.047 
for all bonds as 1%s, giving a net 
interest cost of about 1.24%. 
Detroit, Mich. 

Bonds Purchased — As a result) 
of the call for tenders on Apri! 
22, the city purchased for the Mu- 
hicipal Retirement System a 
total of $995,000 general obliga-| 
tion, Series A transit revenue, | 


able at the National Lumberman’s 
Bank of Muskegon. 

The bonds will be subject to re- 
demption prior to maturity at the 
option of the Township, on 30 
days published notice, or where 
bonds are registered, then by reg- 


MINNESOTA 


Avon Township (P.O. Avon), 
Minn. 
Bonds Voted—At an election on 
March 31 the voters authorized an 
issue of $30,000 road bonds. 


Brainerd School District, Minn. 

Bonds Voted—At the April 1 
election the voters authorized the 
issuance of $75,000 playground ac- 
quisition and construction bonds. 


Carimona (P.O. Preston), Minn. 

Bond Sale — The $42,000 road 
and bridge bonds offered for sale 
on April 18—v. 165, p. 1916—were 
awarded to Paine, Webber, Jack- 
son & Curtis, of Chicago, as 1.70s, 
at a price of 100.057, a basis of 
about 1.69%. Dated April 1, 1947. 
Due $3,000 from Jan. 1, 1949 to 1962 
inclusive. Interest payable J-J. 
Second best bidder was Caldwell, 
— Co., offering 100.285 for 
1s. 


Glencoe, Minn, 

Bond Offering — Selma Schatz 
Zavoral, City Clerk, will receive 
sealed bids until 8 p.m. on April 
28 for the purchase of $80,000 
hospital bonds, not exceeding 
212% interest. Dated May 1, 1947. 
Denomination $1,000. These bonds 
are due May 1, as follows: $5,000 
in 1949 to 1960, and $10,000 in 
1961 and 1962. Rate of interest to 
be in multiple of ™% or 1/10th of 
1%. Principal and interest pay- 
able at any suitable bank or trust 
company designated by the pur- 
chaser. The city will furnish the 
printed bonds and approving the 
legal opinion of Dorsey, Colman, 
Barker, Scott & Barber, of Min- 
neapolis, both without cost to the 
purchaser. A certified check for 
$2,500 is required. 


Hayward, Minn. 
Bond Sale—The $20,000 water 





istered mail to the registered 
holders thereof, on any one or} 
more interest payment dates on 


and after April 1, 1949, in inverse 


|numerical order, at the par value 


thereof and accrued interest to- 
gether with premiums as follows: 


$50 on each bond called to be re- | 


deemed on or before April 1, 1955; 
$40 on each bond called to be re- 
deemed thereafter, but on or be- 
fore April 1, 1961; $30 on each 
bend called to be redeemed there- 
after, but on or before April 1, 
1967: $20 on each bond called to 
be redeemed thereafter, but on or 
before April 1, 1972: $10 on each 
bond called to be redeemed there- 
after; provided, that if the above 
specified premium payable on any 
bond which shall be called for re- 
demption, shall exceed the amount 
of interest which would accrue 
thereon from the date fixed for 
redemption to its maturity date, 
then such premium shall be re- 
duced to the amount of such in- 
terest. 

Bids shall be conditioned upon 
the unqualified opinion of Claude 

. Stevens, of Berry & Stevens, 
of Detroit, approving the legal- 
ity of the bonds. Bonds will be 
delivered at Detroit, or Chicago, 
at the election of the purchaser. 
A certified check for $11,600, pay- 


able to the Township Treasurer, is | 


required. 


Perrinton, Mich. 

Bond Election—The issuance of 
$28,000 water works bonds will be 
submitted to the voters at an elec- 
tion on April 30. 


Waterford Township School Dist. 
(P. O. Pontiac), Mich. 

Note Sale—The $82,000 tax an- 
ticipation notes offered for sale on 
April 21 — v. 165, p. 2187 — were 
awarded to McDonald-Moore & 
Co., of Detroit, as 0.2%, plus a 
premium of $53.30. Dated May 1, 
1947. These notes are due April 
1,.1948. 





Ypsilanti, Mich. 
Price Paid—It is now stated by 
the City Clerk that the $26,000 
sidewalk and sewer, special 


and sewage disposal plant bonds | assessment bonds sold to the Ypsi- 
at prices reflecting yields from) lanti Savings Bank, as 2%s—v. 
2.35% to 2.455%. The city asked | 165, p. 2053—were purchased by 


for tenders on bonds in _ the|the said bank at par. Dated April 
amount of about $1,250,000. 11, 1947. 


works bonds offered for 


sale on 
April 22—v. 165, p. 2052—were 
|awarded to the Farmers State 


| Bank of Hayward. Dated April 1, | 


1947. These bonds are due in 20 
years. 


Hennepin County, Groveland 

School District No. 53 (P. O 
Wayzata), Minn. 

Bond Offering — Sealed bids 


April 28, by Harriett Schmid, Dis- 
trict Clerk, for the purchase of 
$30,000 building bonds. 
$1,000. Dated May 1, 1947. Due 
$3,000 from May 1, 1949 to 1958, 
inclusive. Principal and interest 


trust company designated by the 
purchaser. The approving opinion 
of Dorsey, Colman, Barker, Scott 
& Barber, of Minneapolis, will be 
furgjshed the purchaser. Delivery 


Paul. 


Le Roy, Minn. 

Bond Election — At an election 
on April 28 the voters will con- 
sider an issue of $40,000 road and 
water improvement bonds. 


McLeod County, Brownton School 
Dist. (P. O. Brownton), Minn. 
Bonds Voted—An issue of $80,- 

000 construction bonds was favor- 

ably voted at the election held on 

April 15. 


Minnetonka Township Sch Dist. 
No. 53 (P. O. Minneapolis), 
Minn. 

Bonds Voted—At an election 
on April 8 the voters authorized 
an issue of $30,000 school building 
bonds, 


Northfield School District, Minn. 

Bond Election— An issue of 
$250,000 construction bonds will 
be submitted to the voters at the 
election to be held on May 20. 


Sleepy Eye. Minn. 

Bond Offering—Robert Kunkel, 
City Recorder, will receive sealed 
and oral bids until 7:30 p.m. on 
April 28 for the purchase of $12,- 
000 drainage bonds, not exceeding 
2.65% interest. Dated July 1, 
1947. Denomination $1,200. These 
bonds are due $2,400 July 1, 1949 
to 1953. The City Council reserves 
the right to determine as of the 





time of sale whether said bonds 


are to be subject to redemption on 
July 1, 1951, and any interest pay- 
ment date thereafter or to be 
without option of prior payment, 
and bids may be submitted on | 
either basis. Principal and inter- | 
est payable at any suitable bank 
or trust company designated by 
the purchaser. The city will fur- 
nish the approving legal opinion 
of Dorsey, Colman, Barker, Scott 
& Barber, of Minneapolis, with- 
out cost to the purchaser. All bids 
must be unconditional. The 
bonds will be delivered on July 1, 
or as soon thereafter as practica- 
ble at the City Treasurer’s office, 
or at the option of the purchaser, 
at Minneapolis or St. Paul. A cer- 
tified check for $200, payable to 
the city, is required. 


Waseca, Minn. 
Bonds Voted—At an election on 
April 7 the voters authorized an 
issue of $75,000 library bonds. 


West St. Paul (P. O. St. Paul), 
Minn, 

Bond Sale—The $80,000 bonds 
offered April 24—v. 165, p. 2052— 
were awarded to Paine, Webber, 
Jackson & Curtis of Chicago. Sale 
consisted of: 





Prentiss County (P. O. Boone- 
ville), Miss. 

Bond Legality Approved — An 
issue of $50,000 2144%-2%% hos- 
pital bonds has been approved as 
to legality by Charles & Trauer- 
nicht of St. Louis. Dated Feb. 1, 
1947. 


Puckett Special Consolidated 
Sch. Dist. (P. O. Brandon), 
Rankin County, Miss. 

Bond Legality Approved — An 
issue of $30,000 3% school bonds 
has been approved as to legality 
by Charles & Trauernicht of St. 
Louis. Dated Jan. 1, 1947. 


Rankin County, Leesburg Cons. 
School District (P. O. 
Brandon), Miss. 

Bond Offering—It is reported 
that O. Buchanan, Clerk of the 
Board of Supervisors, will offer 
for sale at public auction on May 
5, at 10 a.m., an issue of $7,000 
school bonds. <A $250 certified 
check, payable to the County 

Depository, is required. 


Smith County, Polkville Cons. 
School District (P. O. 
Raleigh), Miss. 

Bonds Sold—It is stated that 
$15,000 school bonds were pur- 


—— pomens te dei chased recently by the Bank of 
onds. Due $5, : Y +\Raleigh, as 34s. Due in 1948 
from 1948 to 1957 inclusive; to 1967. 


optional July 1, 1954. 
30,000 fire department bonds. Summit, Miss. 

Due $3,000 on July 1 from | Bond Offering — Sealed bids 

1949 to 1958 inclusive; option- | will be received until 2 p.m. 

al July 1, 1955. | (CST), on April 30, by J. T. 








All of the bonds will be dated | Hutchinson, Secretary to the 
July 1, 1947. | Board of Mayor and Councilmen, 
Winona, Minn. ‘for the purchase of $75,000 3% 


|'will be received until 8 p.m. on) 


| $300,000 park 


Bonds Voted—At an election on | semi-ann. 
authorized 
$1,113,000 bonds as follows: $663,- | 


April 7 the voters 


000 sewage station and sewers; 
improvement, and 
$150,000 airport development. 


MISSISSIPPI 
Alcorn County School Districts 
(P. O. Corinth), Miss. 
Bond Offering—The Clerk of 
the Board of Supervisors will re- 
ceive sealed bids until 10 a.m. on 
May 6 
following bonds totaling $28,000: 
$20,000 Glendale Consolidated 





| 8,000 


Hattiesburg, Miss. 


School District bonds. Enclose 
a certified check for $400. 
Holly Rural Separate 


De School District bonds. Enclose 
oeeee. | a certified check for $160. 


| Bond Election — The following | 


boys to be held on May 13: 


will ke made at the office of the | 
purchaser, at Minneapolis or St. | 


| 135,000 street improvement | 
bonds. 
50,000 sewer line extension 
bonds. 
50,000 water line extension 
bonds. 


payable at any suitable bank or | bonds amounting to $1,450,000 will 


be submitted to the voters at the | 


$1,290,000 school building repairs 
and improvement bonds. 


15,000 city hall repair bonds. 
Magnolia, Miss. 

Bond Election— An issue of 
$25,000 gymnasium building bonds | 
will be submitted to the voters at | 
the election to be held on May 6. | 

Mississippi (State of ) 

Local Bond Issues Authorized—. | 
Bills were passed recently by the | 
State Legislature authorizing the | 
issuance of the following bonds: | 
$10,000 Claiborne County-South- 
west Mississippi Stock Show 
bonds: $235,000 Cleveland various 
municipal improvement bonds; 
$25,000 Ripley street improvement 
bonds, and $25,000 Tallahatchie 
County school construction bonds. 


Pike and Amite Counties, Enter- 

prise Line Con. Sch. Dist. 

(P. O. Magnolia), Miss. 
Bond Sale Details—It is now 
stated by the Clerk of the Board 
of Supervisors that the $20,000 
school bonds sold to the Max T. 
Allen Co., of Hazelhurst, as noted 





| ree the | 
for the purchase of * | the bonds. 


| $200,000 





here—v. 165, p. 2053—-were pur-| 
chased by the said firm at a price | 
of 100.14, a net interest cost of 
about 2.36%, on the bonds divided | 


school building and 
equipment bonds. Denom. $1,000, 
Dated March 4, 1947. Due $3,000 
annually for a period of 25 years. 
Said bonds have been approved 
by State Bond Attorney and have 
been validated by order of the 
Chancery Court of Pike County, 


the purchaser to pay the expenses 
of having the bonds printed which 


will be coupon-bearing bonds, 
same to be sold to the bidder who 
bids the lowest interest cost to the 
Town computed over the life of 
The Board of Mayor 
and Councilmen reserve the right 
to reject any and all bids and to 
then offer said bonds at public 
auction if they desire at said 
meeting to open said sealed bids. 


_Enclose a certified check for 2% 


of the par value of the bonds, 


| payable to the Town. 


Walthall County (P. O. Tyler- 
town), Miss. 

Bond Election — An issue of 

county hospital bonds 

will be submitted to the voters at 


| the election to be held on May 3, 


Warren County (P. O. Vicks- 

burg), Miss. 

Bond Sale Details—lIt is stated 
by the Clerk of the Board of 
Supervisors that the $7,000,000 
Vicksburg Bridge revenue bonds 
contracted for by the Sarjem 
Corp., of Chicago, at a net inter- 
est cost of 2.90% —v. 165, p. 2187— 
were sold to the said firm as fol- 
lows: $1,590,000 as 242s, due from 
April 1, 1948 to 1953; $1,910,000 
as 2%4s, due on April 1, in 1954 
to 1959, and $3,500,000 as 34s, due 
on April 1, 1967. Interest pay- 
able A-O. 


MISSOURI 


Blackwater, Mo. 

Bonds Voted—An issue of $30,- 
000 water works system construc- 
tion bonds was voted at an elec- 
tion on April 5. 


Cooper County, Prairie Home 
Special Road District (P. O. 
Boonville), Mo. 

Bond Election — An issue of 
$30,000 road and bridge bonds will 
be submitted to the voters at the 
election to be held on May 10. 


Ferguson, Mo. 

Bonds Voted and Defeated—At 
an election on April 1 the voters 
authorized the issuance of $175,000 
city hall and $140,000 school 


as follows: $14,000 as 2%s, due| bonds. Proposals to issue $100,- 
$1,000 from April 1, 1948 to 1961;| 000 bonds for park site and im- 
‘the remaining $6,000 as 24s, due | provements and a similar amount 
$1,000 from April 1, 1962 to 1967. | for bridge and ‘street construction 
Interest payable A-O. | were rejected. 
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Florissant, Mo. 

Bonds Voted—At an election on 
April 8 the voters authorized $95,- 
000 bonds, including $65,000 sewer 
extension and $30,000 street im- 
provement. 


Lincoln Township (P.O. Hatfield), 
Mo. 

Bond Election— An _ issue of. 
$10,000 road bonds will be sub- 
ynitted to the voters at the elec- 
tion to be held on May 2. 


Newton County (P. O. Neosho), 
Missouri 
Bond Election Requested—Peti- 
tions have been filed with the 
County Court requesting an elec- 
dion on a proposed issue of $400,- 
000 county hospital bonds. 


St. 


Louis County, Ritenour Cons. 


School District (P.O. |ding, offering par for 2's. 


Overland), Mo. 

Bonds Seld—A block of $315,-. 
000 school bonds was purchased 
recently by a syndicate composed | 
of Stern Bros. & Co. Soden-| 
Zahner Co., and Prescott, Wright, | 
Snider Co., all of Kansas City, at 
a price of par. These bonds ma- 
ture in 1950 to 1958 as 2s, and in 
1959 to 1966, as 1°4s. Dated March | 
1, 1947. These bonds are part of | 
the $630,000 issue voted at the) 
election held on Dec. 17, 1946. 
Legality approved by Charles & 
Trauernicht of St. Louis. | 


Unionville, Mo. 

Bond Election— An _ issue of 
$50,000 water mains and electric 
distribution bonds will be sub- 
mitted to the voters at the elec- 
tion to be held on May 1. 


MONTANA 


Chouteau County, Loma Sch. Dist. 
(P. O. Loma), Mont. 
Bonds Voted—At an election on 
April 5 the voters authorized an 
issue of $25,000 construction 
bonds. 


Fergus County, Denton High 
School District (P. O. 
Denton), Mont. 

Bond Offering — Thelma .V. 
Fluegel, Clerk of the Board of | 
Trustees, will receive sealed bids | 
until 7 p.m. on May 17 for the 
purchase of $160,000 building 
bonds, not exceeding 5% interest. 
Dated July 1, 1947. Amortization | 
bonds will be the first choice and | 
serial bonds will be the second | 
choice of the School Board. If | 
amortization bonds are sold and 
issued, the entire issue may be} 
put into one single bond or di- 
vided into several bonds, as the 
Board of Trustees may determine 
upon at the time of sale, both 
principal and interest to be pay- 
able in semi-annual instalments 
during a period of 20 years from 
the date of issue. If serial bonds 
are issued and sold they will be 
in the amount of $1,000 each; the | 
sum of $8,000 of the said serial | 
bonds will become payable on 
July 1, 1948, and the sum of $8,000 
will become payable on the same 
day each year thereafter until all 
of such bonds are paid. The said 
bonds, whether amortization or | 
serial bonds, will be redeemable 
in fuil on any interest payment | 
date from and after 10 years from | 
the date of issue. 

' A certified check for $2,500, | 
payable to above clerk, is required. 


Medicine Lake, Mont. 

Bond Offering — Francis Mc- 
<;owan, Town Clerk, will receive 
sealed bids until 8 p.m. on June 
2 for the purchase of $12,000 pav- 
ing bonds, not exceeding 6% in- 
terest. Dated June 1, 1947. If 
amortization bonds are sold the 
entire issue may be put into one 
single bond or may be divided 
into several bonds as the Town 
Council may determine upon at 
the time of sale, both principal 
and interest to be payable semi- 
annually in installments during a 
period of 20 years from the date 
of issue. If serial bonds are is- 
sued and sold they will. be in the 
amount of $600 each, one of said 
bonds being payable on June 1, 
1948, and a similar amount on the 
Same day each year thereafter, 
until all of said bonds are paid, 











|apolis, as 2%s. 


ously redeemed.. Said _ bonds, | 
whether amortization or 
bonds will be redeemable in full | 
on any interest payment date | 
from and after five full years | 


| from the date of issue and on any | 


interest payment date thereafter | 
prior to maturity. 
check for $1,000, payable to the | 
Town Clerk, is required. 


| 
Park County School District 
No. 4 (P. O. Livingston), | 
Mont. | 

Bonds Sold—It is stated by J. L. | 
Gleason, Clerk of the Board of | 
Trustees, that $325,000 construc- | 
tion bonds were awarded on April 
17, to Kalman & Co., of Minne- 
The State Land 
Board was runner-up in the bid- 


Plentywood, Mont. 

Bond Offering—Floyd Willard, 
City Clerk, will receive sealed 
bids until 8 p.m. on May 19 for 
the purchase of $60,000 water 
softening plant bonds, not exceed- 
ing 6% interest. Dated June 1, 
1947. If amortization bonds are 
sold and issued, the entire issue 
may be put into one single bond 
or divided’ into several bonds, as 
the City Council may determine 
upon at the time of sale, both 
principal and interest to be pay-| 
able in semi-annual installments 
during a period of 20 years from 
the date of issue. If serial bonds 
are issued and sold they will bein 
the amount of $3,000 each, the 
sum of the said serial bonds will 
become payable on June 1, 1948, 
and a like amount on June 1, each 


year thereafter until all such 
bonds are paid. The _ bonds, 
whether amortization or serial 


bonds, will be redeemable in full 
on any interest date from and 
after five years from the date of 
issue and on any interest payment 
date thereafter prior to maturity. 
A certified check for $1,000, pay- 
able to the City Clerk, is re- 
quired, 


Yellowstone County School District 
No. 2 (P. O. Billings), Mont. 
Bonds Voted—At an election on 

April 16 the voters authorized an 

issue of $1,162,000 school building 

bonds. 


NEBRASKA 


Aurora, Neb. 

Bonds Voted—At an election on 
April 15 the voters authorized an 
issue of $15,000 recreation park 
improvement bonds. 


Bassett, Neb. 

Bond Sale Contract—lIt is stated 
that $59,000 water bonds, ap- 
proved by the voters at an elec- 
tion held on April 1, have been 
contracted for by an undisclosed 
purchaser. 

Fremont School District, Neb. 

Bonds Voted—At an election on 
April 1 the voters authorized an 
issue of $550,000 school building 
bonds. 


Gothenburg, Neb. 

Bonds Voted—An issue of $9,- 
500 fire apparatus purchase bonds 
was authorized at the. April 1 
election. 


Imperial, Neb. 
Proposed Bond Issue—An or- 
dinance providing for an issue of 
$38,000 revenue and refunding 
bonds has been approved. 


Kearney, Neb. 

Bonds Voted and Defeated—At 
the April 1 election the voters 
authorized an issue of $38,000 
park improvement bonds and re- 
jected proposals to issue $400,000 
| civic center and $15,000 aviation 
field bonds. 


Laurel, Neb. 
Plans Bond Sale—The village is 
expected to make an offering 
'shortly of $66,000 electric light 
and water revenue bonds. 


McCook School District, Neb. 
tsonds Voted—An issue of $35,- 
000 school building bonds was au- 





A certified | sue of $22,000 airport bonds. 


| unless said bonds shall be previ- lissue of $9,000 community hall | 1947. Due $3,000 from May 1, 1948 
Dated May | to 1961, inclusive. 
serial | 1, 1947. Due $900 on May 1 from! able M-N. Runners-up in the bid- 
ding were the First National Bank 


construction bonds. 


1948 to 1957 incl.; optional after 
May 1, 1948. 


Pawnee City, Neb. 
Bends Voted—At a recent elec- 
tion the voters authorized an is- 


Sargent, Neb. 
Bonds Voted—An issue of $6,900 
aviation field bonds was author- 
ized at an election on April 1. 


Scottsbluff, Neb. 

Bonds Voted—At an election on | 

April 1 the voters authorized the 

issuance of $100,000 water works 

system and $25,000 park improve- 
ment bonds. 


Thayer County School District 





Bond Election—At. an election 
on May 6 the voters will consider | 
an issue of $225,000 school build- | 


ing bonds. 


Wakefield School District (P. O. 

Wakefield), Neb. 
Bonds Sold — It is stated that 
$15,000 244% building bonds were 
sold recently. Dated May 1, 1947. 
Due on May 1, 1962, optional on 
May 1, 1952. Interest payable 
M-N. 


Wilber School District, Neb. 
Bonds Voted—At an election on 
April 1 the voters authorized an 
issue of $18,000 school building 
bonds. 


Wolbach School District, Neb. 
Bonds Defeated—At an election 
on April 15 the voters refused to 
approve an issue of $25,000 audi- 
torium bonds. 


NEW HAMPSHIRE 


Keene, N. H. 

Note Sale—The $220,000 tem- 
porary loan notes offered for sale 
on April 23 were awarded to 
Stone & Webster Securities Corp., 
at a discount of 0.649%. Due Dec. 
10, 1947. The next highest bid- 
der was the First National Bank, 
Boston, at a rate of 0.66%. 


Manchester, N. H. 
Bond Issuance Pending — City 
officials will consider for final 
reading on May 6, a resolution 
calling for the issuance of $645,000 
bonds, to be used for various mu- 
nicipal improvemnts. 


Nashua, N. H. 

Note Sale—The $200,000 tempo- 
rary loan notes offered for sale 
on April 22—v. 165, p. 2187— 
were awarded to the First Na- 
tional Bank of Boston, at a dis- 
count of 0.64%. Dated April 22, 
1947, and due Dec. 15, 1947. The 
next highest bidder was Indian 
Head Nationa! Bank, Nashua, at a 
rate of 0.645%. 


NEW JERSEY 


Atlantic City, N. J. 

Bond Call — Daniel S. Bader, 
Director of the Department of 
Revenue and Finance, announces 
that 3% refunding bonds of 1944, 
Nos. T-751 to T-1132, dated June 
1, 1944, maturing Dec. 1, 1967, 
are called for payment on June 1, 
1947. Said bonds will be re- 
deemed at the redemption price 
of the principal amount thereof 
and accrued interest, on surren- 
der of the bonds in negotiable 
form, accompanied, unless regis- 
tered as to both principal and in- 
terest, by all Dec. 1, 1947, and 
subsequent coupons at the Na- 
tional City Bank, New York City. 
Any of the bonds which shall at 


principal and interest must be ac- 
companied by duly executed as- 
signments in blank of the regis- 
tered owner or his attorney. Cou- 
pons maturing June 1, 1947, and 
prior will be paid on presentation 
and surrender. 


Beach Haven, N. J. 

Bond Sale—The $42,000 coupon 
or registered jetty, Series 3 bonds 
offered for sale on April 18—v. 





thorized at an election on April 1. 


Maywood, Neb. 
Bonds Voted—At an election on 
‘April 8 the voters authorized an 





' 165, p. 1916—were awarded to B. 
J. Van Ingen & Co., of New York, 
|as 2s, at a price of 100.159, a basis 


offering 100.092 on the same rate. 


| York, jointly, as 1.90s, at a price 


| Bride, Miller & Co. | 


| bonds. 


the time be registered as to both p 


Interest pay- 


of Toms River, offering 100.175 
for 2\%s, and Butcher & Sherrerd, 


Jersey City, N. J. 

Bond Sale — The $400,000 cou- | 
pon or registered emergency | 
housing bonds offered April 24— 
v. 165, p. 2187—-were awarded to 
Stroud & Co., of Philadelphia, and 
Boland, Saffin & Co., of New 


of 100.077, a basis of about 1.878%. 
Dated May 1, 1947 and due $40,- 
000 on May 1 from 1948 to 1957 
inclusive. Bonds maturing May 1, | 
1953 and thereafter are subject to | 





| 


tions. 


Second high bid of 100.069 | 


\for 190s was made by a group | about 1.248%. 


composed of B. J. Van Ingen & | 


Co., Inc., Otis & Co. and Mac- 


| 

Lower Penns Neck Township |, 
(P. O. Salem), N. J. 
Bond Issuance Pending — The 
Township Committee is said to| 
have under consideration an or- | 
dinance calling for the issuance of | 
$30,000 water system extension 


} 


Sea Bright, N. J. 
Bond Sale—The $60,000 coupon | 
or registered sea wall bonds of- | 
fered for sale on April 17—v. 165, | 
p. 2053—-were awarded to Boland, | 
Saffin & Co., of New York, as} 
2.30s, at a price of 100.218, a basis | 
of about 2.265%. Dated May 1, | 
1947. Due on May 1, in 1948 to/! 
1969, inclusive. Interest payable | 
M-N. Runner-up in the bidding 
was Campbell & Co., offering a 
price of 100.647 for 2.40% bonds. 


South Amboy, N. J. 

Bond Offering — George A. 
Kress, City Treasurer, will re- 
ceive sealed bids until 8 p.m. 
(DST) on May 6 for the purchase 
of $23,000 general improvement 
coupon or registered bonds, not 
exceeding 6% interest. Dated 
May 15, 1947. Denomination $1,- 
000. These bonds are due May 15, 
as follows: $2,000 in 1948 to 1958. 
and $1,000 in 1959. Rate of inter- 
est to be in a multiple of %4 or 
one-tenth of 1%. Principal and 
interest payable at the First Na- 
tional Bank of South Amboy or at 
the South Amboy Trust Company. 
The legality of the bonds will be 
approved by Caldwell, Marshall, 
Trimble & Mitchell, of New York 
City, whose approving opinion 
will be furnished the purchaser 
without charge. The bonds will 
be delivered on May 15, 1947, or 
as soon thereafter as they may 
be prepared. A certified check 
for 2% of the par value of the 
bonds, payable to the City Treas- 
urer, is required. 


Woodbridge, Township (P. O. 
Woodbridge), N. J. 

Bond Sale—The $50,000 emer- 
gency housing bonds offered for 
sale on April 21—v. 165, p. 2053— 
were awarded to Boland, Saffin & 
Co., of New York, as 1%%4s, at a 
price of 100.069, a basis of about 
1.725%. Dated May 1, 1947. De- 
nomination $1,000. These bonds 
are due $10,000 on May 1, from 
1948 to 1952, incl. Interest pay- 
able M-N. 


NEW MEXICO 


Roswell, N. Mex. 

Bond Sale—The following bonds 
amounting to $125,000 and of- 
fered for sale on April 21—-v. 165, 
1641—-were awarded to Bos- 
worth, Sullivan & Co., of Denver, 
as 1.80s, at a price of 100.061, a 
basis of about 7.794%: 


$100,000 public parks bond. Due 
$5,000 June 1, 1949 to 1968. 
25,000 sewer bonds. Due June 1, 
as follows: $1.000 in 1949 to 
1953, and $2,000 in -1954-to 
1963. 
Dated June 1, 1947. Denomina- 
tion $1,000. The next highest bid- 
der was the City National Bank 
& Trust Co., Kansas City, for $65,- 
000 1.90s. and $60,000 2s, at a 





of about 1.975%. Dated May 1, 





NEW YORK 


Eastchester Union Free Sch. Dist. 
No. 1 (P. O. Tuckahoe), N. Y. 
Bond Sale—The $13,000 school 

site bonds offered for sale on 

April 24—v. 165, p. 2188—were 

awarded to Tilney & Co., of New 

York, as 1.40s, at a price of 

100.102, a basis of about 1.384%. 

Dated May 1, 1947. Denom. $1,000. 

These bonds are due $1,000 on 

May 1, from 1948 to 1960, incl. 

The next highest bidder was R. D. 

White & Co., for 1%s, at a price 

of 100.239. 


Hempstead Union Free Sch. Dist. 
No. 12 (P. O. Malverne), N. Y. 
Bond Sale—The $39,000 school 

bonds offered for sale on April 22 

—v. 165, p. 2188—were awarded 


| prior redemption beginning on | to the Lynbrook National Bank & 
No. 7 (P. O. Hebron), Neb. | May 1, 1952, under certain condi- | Tryst Co., of Lynbrook, as 1s, 


at a price of 100.011, a basis of 
Dated May 1, 1947. 
Denomination $1,000. These bonds 
are due May 1, $2,000 in 1948 to 
1957,,and $1,000 in 1958 to 1967. 
Interest payable M-N. 


Liberty, N. Y. 

Bond Offering — Sealed bids 

will be received until 2 p.m. 
(EST), on May 12, by Chandler 
Borden, Village Treasurer, for the 
purchase of $17,000 coupon or reg- 
istered fire apparatus bonds. In- 
terest rate is not to exceed 3%, 
payable J-D. Denom. $1,000. 
Dated June 1, 1947. Due June 1, 
as follows: $2,000 in 1948 to 1955, 
and $1,000 in 1956. Rate of inter- 
est to be in a multiple of 1/10 of 
1%, and must be the same for all 
of the bonds. Bids must be for all 
of the bonds. No bids will be ac- 
cepted for separate maturities or 
at less than the par value of the 
bonds. Unless all bids are rejected, 
all the bonds will be awarded to 
the bidder offering the lowest rate 
of interest without reference to 
premium. Where two or more 
bidders offer the same lowest rate 
of interest, the bonds shall be 
awarded to the bidder offering the 
highest premium. Principal and 
interest payable at the National 
Bank of Liberty. Every bidder 
may be required to accept a por- 
tion of the whole amount of the 
bonds for which he has bid at the 
same rate for such portion as may 
be specified in his bid for the full 
amount. 
The Village has heretofore duly 
provided a down payment of 5% 
of the estimated cost of the pro- 
posed equipment as provided un- 
der Section 107.00 of the Local 
Finance Law by making provision 
therefor in a previously adopted 
budget, to wit, the budget adopted 
for the fiscal year commencing 
April 1, 1946. Enclose a certified 
check for $340, payable to the 
Village. 


Mount Kisco, N. Y. 
Bond Offering — Sealed bids 
will be received until 10 a.m. 
(EST), on April 30, by J. Everett 
Sarles, Village Treasurer, for the 
purchase of $61,000 coupon or reg- 
istered general improvement of 
1947 bonds. Interest rate is not to 
exceed 5%, payable M-N. Denom. 
$1,000. Dated May 1, 1947. Due 
on May 1, as follows: $6,000 in 
1948 to 1951, $7,000 in 1952, $8,000 
in 1953 and 1954, and $7,000 in 
1955 and 1956. Rate of interest to 
be in a multiple of ™% or 1/10 of 
1%, and must be the same for all 
the bonds. Principal and interest 
payable at the Mount’ Kisco Na- 
tional Bank & Trust Co. The 
bonds will be valid and legally 
binding general obligations of the 
Village, all the taxable real prop- 
erty within which will be subject 
to the levy of ad valorem taxés to 
pay said bonds and interest there- 
on, without limitation as to rate 
or amount. No bid fer less than 
par and accrued interest. The 
bonds will be delivered at New 
York, New York, or at such other 
place as may be agreed with the 
purchaser about May 14, 1947. The 
approving opinion of Vandewater, 
Sykes & Heckler of New York 
City, will be furnished to the pur- 
chaser without cost. Enclose a 
certified check for $1,220, pay- 





price of 100.11. 


able to the Village. ; 
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New York City, N. Y. 
Bonds _ Purchased—Comptroller 
Lazarus Joseph announced April 
22 that pursuant to his request for 
tenders of New York City bonds, 
for investment of various city 
pension fund monies, there were 
24 bids submitted totaling $7,071,- 
000. The Comptroller announced 
that he has accepted bonds of- 
fered on a 2.55 yield basis. 
Offerings of the following bid- 
ders, in the amounts listed, were 
accepted: 


Bidder Amount 
D. A. Pincus & Co.__-_-- $ 150,000 
Baker, Weeks & Harden 583,000 
Chas. E. Weigold & Co.. 450,000 
Equitable Securities 

BL Shr te Ui. ie wueibe 100,000 
Commerce-Union Bank, 

ID ae en ws pibiptes 5,000 
Roosevelt & Cross____-- 29,000 
Barr Brothers & Co., Inc. 402,000 
Bear Stearns & Co.__-_-- 1,629,000 
Weeden & Co.__-_------ 5,000 
Kalb, Voorhis & Co._-_-- 541,000 
pol UR Eo Serer ee 100,000 

$3,994,000 


New York (State of ) 

Referendum on Huge Housing 
Issue —A bill authorizing an ad- 
ditional $135,000,000 of State 
housing bonds has been signed by 
Governor Thomas E. Dewey and 
will be submitted for considera- 
tion of the voters in November. 


Port of New York Authority, N. Y. 

General and Refunding Bonds 
vs. Proposed Airport Issues—Pur- 
suant to a 50-year lease contract 
signed on April 17 by Mayor Wil- 
liam O’Dwyer and Howard S. 
Cullman, Chairman of the Port 
Authority, the bi-State agency is 
committed to the development, 
expansion, rehabilitation and 
operation of the three airports in 
the city—LaGuardia Field, Idle- 
wild and Floyd Bennett Field. 
The agreement contemplates an 
ultimate expenditure by the Au- 
thority of about $200,000,000 over 
the 50-year period, all of which 
will be obtained through the issu- 
ance of its own bonds. 

The Authority is scheduled to 
spend a minimum of $100,000,000 
by June 1, 1954, and in this con- 
nection, present plans call for the 
sale of the initial instalment of 
$25,000,000 bonds later this year. 
Under the contract, the Authority 
will guarantee the city a mini- 
mum annual rental of $350,000 
until 1957 and $450,000 thereafter. 
‘The city will have the option of 
taking 75% of annual net rev- 
enues, as against 25% for the 
Authority, after allowance for a 
5% reserve to meet the latter’s 
debt service requirements. 

The agreement in no sense af- 
fects the approximately $90,000,- 
000 of outstanding airport bonds 
issued by the city and debt serv- 
ice on these obligations will con- 
tinue to be provided for by the 
municipality by annual appropri- 
ations. 

Completion of the contract 
lends added emphasis to previous 
discussions in investment circles 
as to the relative positions, from 
a security point, of the approxi- 
mately $200,000,000 of presently 
outstanding, and subsequent emis- 
ssions, of Port Authority general 
and: refunding bonds and the 
large amount of airport obliga- 
tions destined to be issued. By 
way of obtaining an official opin- 
ion on the subject, Drexel & Co. 
and: Blyth & Co., joint managers 
of; tne, syndicate which under- 
wrote the recent issue of $8,500,- 
000 2% general and refunding 
bonds of 1974, requested a state- 
ment from Austin J. Tobin, Ex- 
ecutive Director of the Port Au- 
thority..: Mr. Tobin advised the 
bankers as follows 


“Drexel & Co., Glore, Forgan 

& Co., 

New York, N. Y. 
“Gentlemen: 

“You have asked for a state- 
ment of our prospective airport 
and other financing. 

“We intend to finance capital 
expenditures upon airports taken 
over by the Port Authority by the 





issuance of bonds secured by the 


Trust Co., Poughkeepsie. 


The in 1959, and $7,000 in 1960 to 1974. | 000 4% park improvement bonds 


revenue of the airports, and fur-| bonds will be valid and legally | Rate or rates of interest to be in| Denom. $1,000. Dated March }, 


ther secured by a pledge of our 
General Reserve Fund. These | 
bonds will not be General and | 
Refunding Bonds. Under the Basic | 
Resolution authorizing our Gen-| 
eral and Refunding Bonds and} 
constituting a contract with their) 
holders, we cannot finance our 
airport program by the issuance | 
of General and Refunding Bonds | 
until the airports meet certain | 
specified revenue requirements. 
Under present estimates, we do 
not expect these requirements to 
be met until at least 10 or 15 years | 
have elapsed. 

“Our General and Refunding 
Bonds are secured in the first in- 
stance by a pledge of and lien 
upon the revenues of our exist- 
ing facilities: the Holland and 
Lincoln Tunnels, the George 
Washington and Staten Island 
Bridges, Union Inland Terminal 
No. 1 and the Grain Terminal. The 
surplus revenues of these projects 
after debt service on our General 
and Refunding Bonds, pass into 
our General Reserve Fund, unless 
it is up to its statutory limit in 
which case they pass into a Spe- 
cial Fund. 

“The airport bonds which we 
expect to issue will have no lien 
or claim upon the revenues of 
these existing facilities, except 
insofar as surplus revenues are 
paid into the General Reserve 
Fund. As to the General Reserve 
Fund, the airport bonds will have 
no greater rights than the General 
and Refunding Bonds. 


“Our present program for the 
sale of further General and Re- 
funding Bonds is restricted to the 
refunding of existing General and 
Refunding Bonds of the 4th, 5th 
and 7th Series, and, possibly, fi- 
nancing capital improvements on 
existing facilities. In addition, 


/25 for the purchase of the follow- 





we are obligated to exchange the 
outstanding $7,500,000 of Series 
“J” Bonds for General and Re- 
funding Bonds when our motor 
truck terminals are in operation. 
Also the Union Motor Bus Ter- 
minal will be financed by bonds 
secured by the terminal’s rev- 
enues and by the General Re- 
serve Fund, similarly exchange- 
able for General and Refunding 
Bonds. It is, of course, impossi- 
ble to foresee the future, but at) 
the present time we have no defi- 
nite plans for the issuance of Gen- 


| Auer, Village Treasurer, will re- 





eral and Refunding Bonds in ad-| 
Gition to those above indicated. | 


“The foregoing, of course, does | 
not purport to give complete de- | 
tails with respect to possible fu- | 
ture financing, and it will not in| 
any sense constitute a contract 
with bondholders. 
information with 


respect to the 
nature of our General and Special 


can rane oa 
Reserve Fund, the pledge of rev- | ?@9 able from unlimited ad valor- | 


enues in support of General and | 
Refunding Bonds and all other 
matters, reference must be made 
to our Official Statement of March 
27, 1947, and to the sources of in- 
formation therein referred to. 
“Very truly yours, 
AUSTIN J. TOBIN, 
Executive Director.” 


Poughkeepsie, N. Y. 

Bond Offering — Jesse D. Wet- 
sel, City Treasurer, will receive | 
sealed bids until 11 a.m. (DST) on | 
May 1 for the purchase of the fol- | 
lowing public improvement cou- | 
pon or registered bonds, not ex- 
ceeding 5% interest: 
$71,000 series A, of 1947 bonds. | 

Due May 1, as follows: $4,000 
in 1948 and 1949, $5,000 in 
1950 and 1960, and $4,000 in 
1961 and 1962. | 

34,000 series B, of 1947 bonds. | 
Due May 1, as follows: $4,000 
in 1948 to 1951, and $3,000 in 
1952 to 1957. 

128,000 series C, of 1947 bonds. 
Due May 1, as follows: $20,000 
in 1948 and $27,600 in 1949 to 
1952. 

Dated May 1, 1947. Denomina- 
tion $1,000. Rate of interest to be | 
in a multiple of % or 1/10 of 1%. | 
Principal and interest payable at, 


1 
j 
| 
| 
| 


| 
) 


ized $24,000 bonds for the follow- 


‘each for sewer extension and 
| street improvements. 


binding general obligations of the 
City. The bonds will be delivered 
at New York, N. Y., or at such 
other place as may be agreed 
with the purchaser about May 15, 
1947. The approving opinion of 
Vandewater, Sykes & Heckler, of 
New York City, will be furnished 
to the purchaser without cost. A 
certified check for $4,660, payable | 
to the City, is required. 





Syracuse, N. Y. 
Note Offering — The Commis- 
sioner of Finance will receive 
sealed bids until noon on April 


ing notes amounting to $1,000,000: 


$750,000 capital of 1947 notes. Due 
Jan. 28, 1948. Interest payable 
at maturity. 

250,000 capital of 1947 notes. Due 
Jan. 28, 1949. Interest payable 
Oct. 28, 1947, April 28, 1948 
and Jan. 28, 1949. 


Dated April 28, 1947. The ap- 
proving opinion of Caldwell, Mar- 
shall, Trimble & Mitchell, of New 
York, will be furnished. 


Utica, N. Y. 

Bond Offering—Thomas J. Nel- 
son, City Comptroller, will re- 
ceive sealed bids until noon 
(EDST) on May 15 for purchase 
of $750,000 public improvement 
coupon bonds, not exceeding 4% 
interest. Due May 1, as follows: 
$92,000 in 1948, $91,000 in 1949, 
$89,000 in 1950 to 1952, $34,000 in 
1953 to 1957, $14,000 in 1958 to 
1962, and $12,000 in 1963 to 1967. 
Rate of interest to be in multiple 
of % or 1/10 of 1%. Legality will 
be approved by Vandewater, 
Sykes & Heckler, of New York 
City. 


White Plains Parking Authority 
(P. O. White Plains), N. Y. 

Bond Issuance Authorized — 
Chapter 888, Laws of 1947, amends 
the public authorities law in rela- 
tion to creating the above Au- 
thority, with power to acquire, 
construct and operate parking 
areas and places in the city, to 
issue bonds therefor in an amount 
not to exceed $1,000,000. 


Wurtsboro, N. Y. 
Bond Offering — Elizabeth T. 


ceive sealed bids until 2 p.m. on 
May 15 for the purchase of $7,500 
series A, of 1947, water supply 
registered bonds, not exceeding 
5% interest. Dated May 15, 1947. 
Denom. $1,500. These bonds are 
due $1,500 July 1, 1947 to 1951. 
Rate of interest to be in a multi- 
ple of % of 1%. Principal and 


multiples of %4 of 1%. Each bid | 
may name one rate for part of the 
bonds and another rate or rates 
for the balance, but no bid may 
name more than four rates and 
each bidder must specify in his 
bid the amount of bonds of each 
rate. Each rate must be bid for 
bonds of consecutive maturities. 
Principal and interest payable in 
New York City. No bid of less 
than par and accrued interest. The 
approving opinion of Storey, 
Thorndike, Palmer & Dodge, of 
Boston, will be furnished the pur- 
chaser. Enclose a certified check 
for $3,000, payable uncondition- 
ally to the State Treasurer. 


Henderson, N. C. 
Bond Election—At an election 
on May 6 the voters will consider 
the following bond issues aggre- 
gating $100,000: $85,000 sewer ex- 
tension and $15,0000 sewer and 
street improvement. 


North Wilkesboro, N. C. 
Bond Sale—An issue of $17,000 
water and street bonds was 
awarded recently to the North- 
western Bank, of North Wilkes- 
boro, and the Bank of North 
Wilkesboro, as 14s, at a price of 
100.754. Interest payable A-O. 
Dated April 1, 1947. Second best 
bid was an offer of par for $8,000 
as 144s, and $9,000 as 1s, submitted 
by the Branch Banking & Trust 
Co., Wilson. 


Richlands, N. C. 

Bond Election—At an election 
on May 6 the voters will be asked 
to authorize an issue of $30,000 
paving bonds. 








| 





1947. Due on Oct. 1, as follows: 


$3,000 in 1948, $2,000 in 1949, 
$3,000 in 1950, $2,000 in 1953, 
$3,000 in 1952, $2,000 in 1953, $3,- 
000 in 1954, $2,000 in 1955, $3,000 
in 1956, and $2,000 in 1957. Bid- 
ders may bid for a different rate 
of interest in a multiple of % of 
1%. Principal and interest pay- 
able at the office of the City Sink- 
ing Fund Trustees. No bids for 
less than par and accrued interest. 
The approving opinion of Squire, 
Sanders & Dempsey, of Cleveland, 
will be furnished at the expense 
of the City. Enclose a certified 


check for $300, payable to the 
City. 


Christiansburg-Jackson Local 
School District (P. O. 
St. Paris, R. D. 
No. 2), Ohio 
Bond Sale—The $44,000 school 
bonds offered for sale on April 18 
—v. 165, p. 1642—were awarded 
to McDonald & Co, of Cleveland, 
as 1'%s, at a price of 100.861, a 
basis of about 1.355%. Dated 
April 15, 1947. Due $2,000 on 
April 15, and Oct. 15, in 1948 to 
1958, incl. Interest payable A-O. 
Second best bidder was J. A. 


White & Co., offering 100.74 for 
lls. 


Circleville City School District, 
Ohio 
Bond Election — An issue of 
$387,000 construction bonds will 
be submitted to the voters at the 
primary election to be held on 
May 6. 


Cleveland, Ohio 
Ripid Transit Financing Au- 


















































Shelby, N. C. | thorized—The City Transit Board 
Bond Sale — The $125,00 park | is said to have voted on April 17 
bonds offered for sale recently, | ¢xPend a total of $22,000,000 to 
were awarded. %6-the Firet Na- | build a rapid transit line and to 
tional Bank of Shelby, at a price | modernize i the present surface 
of 100.335, a net interest cost of | "ansportation system. A_reso- 
1.64909%, as follows: for $24,000 | ution was adopted requesting the 
maturing $4,000 May 1, 1950 to City Council to authorize the is— 
1955, as 144s: $25,000 mate | suance of revenue bonds for the 
$5,000 May 1, 1956 to 1960, as 14s; | Project. 
and $76,000 maturing May 1, $6,000 | Cross Creek Local Sch. Dist. (P. O. 
in 1961, and $10,000 in 1962 to Steubenville), Ohio 
1968, as 1%4s. Interest payable Bond Election —It is reported 
M-N. The next highest bidder was | that the issuance of $209,743 con- 
R. S. Dickson & Co., for $79,000 | struction bonds will be submitted 
134s, and $46,000 114s, at a price | to the voters at the primary elec- 
of 100.025, a net interest cost of tion on May 6. 


1.6498%. , 
si a Eaton, Ohio 
n ection—At the May 6 
NORTH DAKOTA primary election the voters will 
Battleview Township (P. O. | be asked to authorize the follow- 
Battleview), N. Dak. ing bond issues aggregating 
Bonds Offered—Julius Johnson, | $100,000: 


Township Clerk, received sealed | $75,000 swimming pool bonds 
bids until April 26, for the at 8,000 community fire truck bonds. 














interest payable at the Village 


For complete | Treasurer’s office. The bonds will | April 12. 


be valid and legally binding gen- 
eral obligations of the Village, 


em taxes upon all the taxable 
property within the Village. No 
approving opinion as to the valid- 
ity of the bonds will be furnished. 
The bonds will be delivered to 
the successful bidder at the Vil- 
lage Treasurer’s office on or 
about May 20, and he will be 
notified when the bonds are 
ready for delivery. A certified 
check for $150, payable to the 
Village, is required. 


NORTH CAROLINA 


Catawba, N. C. 
Bonds Voted — At an election 
held recently the voters author- 


ing purposes: $10,000 first station; 
$6,000 water extension, and $4,000 


Granite Falls, N.C. 
Bond Offering — Sealed bids 
will be received until 11 a.m. on 
April 29, by W. E. Easterling, 


chase of $6,000 Town Hall bonds,| 12900 fire depart t building 
approved at the election held on| “ ponds. ee 


5,000 street resurfacing bonds. 


j - Et L ! School Dist., [ 

Bond Election—"An issue of $6,-| int Lacel Schos! Dict, Obie, 

500 semi-annual, fire hall con- 9090 school bonds will be submitted 

struction bonds, not exceeding 4% | to the voters at the primary elec- 

interest, will be submited to the | tjon to be held on May 6. 

voters at the election to be held | : 

on May 1. These bonds are due | Glouster, Ohio _ 

in 20 years. | Bond Election — An issue of 

; : | $10,000 fire station construction 

Bonds Voted—At = election 0n | and fire truck purchase bonds wilt 

March 31 the voters authorized an | : 

. = : - | be submitted to the voters at the 

issue of $15,500 sewer installation primary.. election , te.:be: held. on 

and water works bonds. y 


May 6. 

ity, N. Dak. 
eee nee an election on | Hetron Local Schcol District, Ohio 
April 8 the voters authorized an| Bond Sale—The $188,000 school 
issue of $124,000 water and sewer Unlimited tax bonds offered for 
extension bonds. sale on April 21—-v. 165, p. 3054— 
were awarded to J. A. White & 
OHIO _Co., of Cincinnati, as 2s, at a price 
, , of 101.42, a basis of about 1.87%. 
Bloomfield Township Local | Dated May 1, 1947. Denom. $1,000. 
School District (P. O. These bonds are due in 1948 to 
North Bloomfield), Ohio 1971. The next highest bidder was 

Bond Election—At the May 6 
primary election the voters will 


Braun, Bosworth & Co., Inc., for 
¢ |2s, at a price of 101.09. 

consider an issue of $90,000 school | 

construction bonds. 


Huron, Ohio 
Cadmus Local School Dist. (P. O. Bend Offering —R. F. Rhodes, 
Peniel), Ohio 


Columbus, N. Dak. 





Secretary of the Local Govern- 
ment Commission, at his office in | 
Raleigh, for the purchase of $150,- 


bonds. Interest rate is not to ex- 


‘ceed 6%, payable M-N. Denom. 


$1,000. Dated May 1, 1947. Due} 
May 1, as follows: $5,000 in 1949! 
to 1953, $3,000 in 1954, $4,000 in 


gr | submitted to the voters at an elet- 
,000 coupon public improvement | 


Village Clerk, will receive sealed 
; : 'bids until noon (EST) on May 12 

Bans nacre oe pete | = for the purchase of $23,000 storm 
$17,500 construction bones water sewer improvement bonds, 
not exceeding 2% interest. Dated 
June 1, 1947. Denomination $1,- 
Cc bell, Ohio '600. These bonds are due Dec. }, 

Bond Offering — Sealed bids as follows: $2,000 in 1948 to 1954, 
will be received until noon (EST), and $3,000 in 1955 to 1957. Bid- 
on May 8, by William Glass, City | ders may bid for a different rate 


tion to be held on May 13. 


the Fallkill National Bank & 1955, $3,000 in 1956 to 1958, $4,000} Auditor, for the purchase of $25,- of interest in a multiple of %4 of 
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1%. Principal and interest pay- 
able at the Village Treasurer’s 
office. A certified check for 1% 
of the amount of the bonds, pay- 
able to the Village Clerk, is re- 
quired. 


Ironton, Ohio 

Bond Sale—The $25,000 motor 
vehicle bonds offered for sale on 
April 23—v. 165, p. 2054—were 
awarded to J. A. White & Co., of 
Cincinnati, as 1%s, at a price of 
100.136, a basis of about 1.208%. 
Dated June 1, 1947. Denom. $1,009. 
These bonds are due $5,000 Dec. 1, 
1948 to 1952. The next highest 
bidder was Ryan, Sutherland & 
Co., for 14s, at a price of 100.576. 


Jacksen Center, Ohio 
Bonds Offered — Sealed bids 


5,000 general street improve- 
ment of 1947 bonds. Denom- 
ination $500. Due $500 Nov. 
1, 1948 to 1957. 

Dated May 1, 1947. Bidders may 

| bid for a different rate of interest 
in a multiple of % of 1%. Bids 


for each issue must be submitted | These are the bonds authorized at | to 1953, and the remaining $17,- | 


‘separately. A certified check for 
$500, is required. 


Richfield Township Local Sch. Dist. 
(P. O. Malinta, R. F. D.), 
Ohio 

Bond Offering — Sealed bids 
will be received until 8 p.m. 
(EST), on May 5, by Rudolph 
|Dickmander, Clerk of the Board 

'of Education, for the purchase of 
$110,000 3% coupon 
bonds. Denom. $1,000. Dated 


were received until April 26, by | April 1, 1947. Due on Nov. 1, as 


the Village Clerk, 
chase of $12,000 2% sewer im- 
provement bonds. Denom. $1,000. 


; Jan. 1,| 000 in 1954, $5,000 in 1955, $4,000 | 
op bg eA od 58 ar ‘in 1956, and $5,000 in 1957 to 
|1970. Bidders may bid for a dif- 


‘ferent rate of interest in a mul-| were awarded to McDonald & 
| tiple of %4 of 1%. Principal and | Co of Cleveland, as 2s, at a price 
|interest payable at the Farmers | of 101.06, a basis of about 1.88%: 
| State Bank, McClure. 
'the bonds authorized at the No- 


$1,000 in 1949, 1951, 1953 and 1954, 
1956, 1958 and 1959, 1961, 1963 
and 1964, 1966 and 1968. 


Jacksontown School District, Ohio 
Bonds Voted—At an election on 

March 18 the voters authorized an 

issue of $8,000 school bus bonds. 


Kitts Hill Local School District, 
Ohio 
Bond Election—At the May 6 
primary election the voters will 
consider an issue of $19,000 school 
building bonds. 


Litchfield Local School District 
(P. O. Litchfield), Ohio 
Bond Election—At the primary 
election on May 6, the voters will 
be asked to pass on the issuance 
of $56,000 construction bonds. 


Louisville Local School District 
(P. O. Louisville), Ohio 
Bond Offering — Sealed bids 
will be received until noon on 
May 5, by G. B. Mooth, Clerk of 
the Board of Education, for the 
purchase of $250,000 4% school 


bonds. Denom. $1,000. Dated | 
May 1, 1947. Due as follows: 
$6,000 on June 1, and Dec. 1, 


1948, $6,000 June and $7,000 Dec. 
1, 1949, $6,000 June and Dec. 1, 
1950, $6,000 June and $7,000 Dec. 
1, 1951, $6,000 June and Dec. 1, 
1952, $6,000 June and $7,000 Dec. 
1, 1953, $6,000 June and Dec. 1, 
1954, $6,000 June and $7,000 Dec. 
1, 1955, $6,000 June and Dec. 1, 
1956, $6,000 June and $7,000 Dec. 


1, 1957, $6,000 June and Dec. 1, | 


1958, $6,000 June and $7,000 Dec. 
1, 1959, $6,000 June and Dec. 1, 
1960, $6,000 June and $7,000 Dec. 
1, 1961, $6,000 June and Dec. 1, 
1962, $6,000 June and $7,000 Dec. 
1, 1963, $6,000 June and Dec. 1, 
1964, $6,000 June and $7,000 Dec. 
1, 1965, $6,000 June and Dec. 1, 
1966, and $6,000 June and $7,000 
Dec. 1, 1967. Bidders may bid 
for a different rate of interest ina 
multiple of 4 of 1%. No bid for 
less than par and accrued interest. 
These are the bonds authorized at 
the November election in 1946. 
Enclose a certified check for $2,- 
500, payable to the Board. 


Luckey, Ohio 

Bond Offering—Sealed bids will 
be received until noon on May 10, 
by Charles F. Austin, Village 
Clerk, for the purchase of $29,000 
4% sewer bonds. Denom. $2,900. 
Dated May 1, 1947. Due $2,900 
on May 1, and Nov. 1, in 1948 to 
1952, incl. Bidders may specify a 
different rate of interest in a mul- 
tiple of 4% of 1%, but no bid is to 
be for less than par and accrued 
interest. A $500 certified check, 
payable to the Village Treasurer, 
must accompany the bid. 


New Vienna, Ohio 
Plans Bond Sale—lIt is reported 
that the village contemplates the 
issuance of $80,000 water sytem 
construction bonds. 


Nerth Canton, Ohio 
Bond Offering—Lester Brauch- 
er, Village Clerk, will receive 
sealed bids until noon on May 9 
for the purchase of the following 
3% bonds amounting to $10,000: 


$5,000 street department equip- 
ment of 1947 bonds. Denom- 
ination $1,000. Due 
Nov. 1, 1948 to 1952. 


| terest. 


for the pur-/| follows: $4,000 in 1948, $5,000 in 


1949, $4,000 in 1950, $5,000 in 1951, 
$4,000 in 1952, $5,000 in 1953, $4,- 


These are 


not less than par and accrued in- 
The opinion of Squire, 
Sanders & Dempsey, of Cleveland, 


‘approving the validity of the| 


'bonds will be furnished, together 
with the printed bonds, to the 
successful bidder without cost. 


'Enclose a certified check for $1,- | 


| 500, payable to the Board. 


| Roscoe Local School District (P. O. 
Route 5, Coshocton), Ohio 

Bond Election— An issue oO 

$73,000 building bonds will 


election to be held on May 6. 


Rock Creek School District, Ohio 


Bond Election—At an election 
in May the voters will consider 





an issue of $105,000 building 
bonds. 
St. Clairsville Local Sch. Dist. 


|” (P. O. St. Clairsville), Ohio 
| Bond Offering — Sealed bids 
will be received until noon 


(EST), on May 6, by Frank H. | 


Frazier, Clerk of the Board of 
Education, for the purchase of 
$200,000 2% building bonds. De- 
nomination $1,000. Dated April 1, 
1947. Due $5,000 on June 1 and 


Dec. 1, 1948 to 1967. Bidders may | construction bonds at the primary |as noted here—v. 


bid for a different rate of inter- 
est in a multiple of “4% of 1%. No 
bids for less than par and accrued 
interest. These are the bonds au- 
thorized at the November election 
in 1946, and are payable from un- 
limited taxes. Principal and in- 
terest payable at the Second Na- 
tional Bank, St. Clairsville. The 
approving opinion of Squire, 
Sanders & Dempsey, of Cleveland, 
and printed bonds will be fur- 
nished at the expense of the Dis- 
trict. Enclose certified check for 
$200, payable to the District. 


Sebring School District, Ohio 

Bond Election—At an election 
on May 6 the voters will consider 
an issue of $150,000 school build- 
ing bonds. 


Union Local School District (P. O. 
Union), Ohio 
Bond Election—The issuance of 
$268,000 construction bonds will 
be submitted to the voters at a 
special election to be held on 
May 14. 


Utica School District, Ohio 
Bonds Voted — At an election 
on March 18 the voters authorized 
an issue of $216,000 school build- 
ing bonds. 


Warren City School District (P. O. 
Warren), Ohio 

Bond Offering — Sealed bids 
will be received until noon 
(EST), on May 13, by Mabel C. 
Wolfe, Clerk-Treasurer, for the 
purchase of $2,750,000 2% school 
bonds. Denomination $1,000. Dated 
June 1, 1947. Due as follows: $57,- 
000 June and $58,000 Dec. 1, 1948 
to 1961, and $57,000 June and 





$1,000 | Dee. 1, 1962 to 1971. Bidders may 


bid for a different rate of inter- 


building | 


be | 
submitted ‘to the voters at the) 


est in a multiple of % of 1%. 
Principal and interest payable at 
the Union Savings & Trust Co., 
Warren. Said bonds will be sold 
to the highest bidder offering the 


Clerk states that the $25,500 air- | 


| port bonds sold to the Small-Mil- 
'burn Co., of Oklahoma City, as 
noted here—v. 165, p. 2180—were 


| purchased by the said firm at a) 


lowest interest rate at not less| price of 100.019, divided as fol- 


than par and accrued interest. 
the primary election on May 7, 
1946. The approving opinion of 
Squire, Sanders & Dempsey, of 
will be furnished to the purchas- 
ers at the District’s expense. En- 
close a certified check for $50,000, 
|payable to the Clerk-Treasurer. 


West Jefferson School District 

(P. O. West Jefferson), Ohio 

Bond Election — At a special 
election scheduled for May 20 the 
voters will pass on the issuance 
of $209,000 construction bonds. 


| Willoughby Local School District 
(P. O. Willoughby), Ohio 
Bond Sale—The following bonds 
aggregating $405,000, offered for 
sale on April 17—v. 165, p. 1643— 


$220,000 elementary school bonds. 


000 on Nov. 1, in 1948 to 1967, 
inclusive. 

120,000 Browning and Lincoln 
School Buildings bonds. Due 
$3,000 on May and Nov. 1, in 
1948 to 1967, inclusive. 

65,000 joint high school bonds. 
Due on May and Nov. 1, from 
May 1, 1948 to Nov. 1, 1967. 

Dated May 1, 1947. Interest 

| payable M-N. Runner-up in the 

| bidding was Fahey, Clark & Co., 


, | offering 101.821 for 244% bonds. 


Willoughby Township Local 
School District (P. O. 
Willoughby), Ohio 

Bond Sale — The $65,000 joint 
high school bonds offered for sale 
(on April 17—v. 165, p. 1643-— 
| were awarded to Ryan, Suther- 
\land & Co., of Toledo, as 2%4s, at 
a price of 101.444, a basis of about 
| 2.095%. Due on May and Nov. 1, 
‘from May 1, 1948 to Nov. 1, 1967. 
‘Interest payable M-N. Second 
best bidder was Stranahan, Harris 
& Co., Inc., offering 100.656 for 
12s. 


_ York Township Local Sch. Dist. 
(P. O. Delta), Ohio 


Bond Election—The voters will 
|pass on the issuance of $197,000 


election to be held on May 6. 


OKLAHOMA 


Chickasha School District, Okla. 
| Bond Sale—The following bonds 
|amounting to $97,000 and offered 
‘for sale on April 21—v. 165, p. 
|2189—were awarded to the First 
National Bank of Chickasha: 


| $90,000 building bonds at a net 
interest cost of 1.37%. Due 
$9,000 in 1950 to 1959. 

7,000 transportation equipment 
bonds as 14s. Due $1,000 in 
1950 to 1956. 


The next highest bidder was 
Calvert & Canfield, for $97,000. 
Net interest cost of 1.38%. 


Choctaw County (P. O. Hugo), 
Okla. 

Bond Election—At an election 
gn April 28 the voters will con- 
sider an issue of $200,000 hospital 
construtcion bonds. It was pre- 
|viously reported that the vote 
| would be held on April 14. 


_Holdenville School District, Okla. 
| Bond Sale—The $71,000 build- 
‘ing bonds offered for sale on 
April 21 were awarded to the 
| First National Bank & Trust Co., 
‘of Oklahoma City. These bonds 
are due $9,000 in 1950 to 1956, 
/and $8,000 in 1957. 

| Maysville School District (P. O. 
| Maysville), Okla. 

| Bond Sale—lIt is stated by the 
Clerk of the Board of Education 
that $20,000 school house bonds 
| were offered on April 17 and were 
|purchased by the First National 
|Bank of Maysville. 


| 
Medford, Okla. 
Bond Sale Details— The City 








Cleveland, and the printed bonds | 


'vember, 1946, election. Bids must | Due $5,000 on May 1, and $6,- | 


|be for all of the bonds, and for | 


| lows: $8,000 as 1%4s, due in 1950 
|500 as 2s, due in 1954 to 1964. 


| 

| Midwest City (P. O. Oklahoma 

City), Okla. 

| Bond Sale—The bonds totaling 

| $184,000, offered for sale on 

|April 19—v. 165, p. 1919—were 
|awarded to McDougal & Condon, 

| of Chicago, at a price of 100.285 

/a basis of about 3.03%, on the 

_ bonds divided as follows: 

' $19,000 water system bonds as 3s. 

Due $1,000 in 1950 to 1968, in- 
clusive. 

105,000 water distribution bonds 
as 3s. Due $5,000 in 1950 to 

1970, inclusive. 

| 27,000 sewage disposal bonds as 

3s. Due $1,500 in 1950 to 1967. 

inclusive. 

8,000 municipal building bonds 
as 342s. Due $500 in 1950 to 
1965, inclusive. 

| 10,500 jail bonds as 3\4s. 





Due 
$500 in 1950 to 1970, inclusive. 
| 14,500 garage bonds as 3s. 

$1,000 in 1952 to 1965, and 
| $500 in 1966. 

Bonds Sold—tThe $2,340 street 
| bonds offered at the same time— 
v. 165, p. 1919—were purchased 
by the First National Bank & 
| Trust Co., of Oklahoma City, as 
4s, at par. Due $100 in 1950 to 
1971, and $140 in 1972. 

Runner-up in the bidding was 
C. Edgar Honnold, offering a bid 
for $186,340 as 4.20% bonds, 


Weatherford, Okla. 

Bond Sale—The $150,000 water 
works improvement and extension 
bonds offered for sale on April 21 
were awarded to the Security 
State Bank, of Chickasha. These 
bonds are due $10,000 in 1950 to 
1964, incl. The next highest bid- 
'der was the First National Bank 
|& Trust Co., Oklahoma City. 
| 
| OREGON 


Coos Bay, Ore. 

| Bond Sale Details—The City 
| Recorder now states that the 
| $275,000 2% water bonds sold to 
the Coos Bay National Bank, and 
| the United States National Bank, 
|of Portland, at a price of 103.561, 
165, p. 2189— 
are dated April 1, 1947, and ma- 
/ture $25,000 from April 1, 1950 to 
| 1960, giving a basis of about 
1.525%. Interest payable A-O. 


Oregon State Board of Higher 
Education (P. O. Eugene), Ore. 

Bond Offering—It is stated by 
Secretary Charles D. Byrne that 
he will receive sealed bids at the 
Benson Hotel, Portland, Ore., un- 
til 2 p.m. (PST), on May 12, for 
'the purchase of $1,500,000 Oregon 
|State Agricultural College Dor- 
|mitory Building revenue bonds. 





Interest rate is not to exceed 3%, 


| payable M-N. Denomination $1,- 
'000. Dated May 1, 1947. Denom- 
|ination $1,000. The bonds shall 
have semi-annual principal re- 
'tirements over a 30-year period, 
‘the dates and amounts of which 
|can be obtained from the pros- 
|pectus. The bonds will be issued 
/pursuant to Oregon Compiled 


‘Laws Annotated, Title 111, Chap-| 


ter 41, as amended by Oregon 
|Laws, 1945, Chapter 93. Both 
| principal and interest are pay- 
‘able at the Office of the State 
Treasurer, in Salem. Bond serv- 
/ice will be secured by a pledge of 
'the net income from the new 
dormitory building 
|structed from the sale of the 
| bonds, and in addition by a pledge 
‘of the net income from two exist- 
|ing dormitories. Bonds may be 
'redeemed by the State Board of 
|Higher Education on any interest 


| 


|1951, in accordance with terms 
\stated in the _ prospectus. The 
| bonds will be delivered in Port- 
‘land, either to the purchaser or 
| his designated agent on or about 


June 23, 1947. The Board will 


make the award of the bonds on: 


Due |} 


to be con-| 


payment date on or after May 1, 


May 13, 1947, but reserves the 
right to reject any or all proposals 
received. The approving legal 
opinion of Chapman & Cutler, of 
Chicago, will be furnished the 
successful bidder. A prospeetus 
and further information may be 
obtained from H. A. Bork, Comp- 
troller, Oregon State Board of 
Higher Education, Eugene. En- 
close a certified check for $30,000, 
payable to the Department of 
| Higher Education. 


Riddle, Ore. 

_ Bond Offering—It is stated by 
| the City Recorder that he will re- 
_eeive sealed bids until May 12, 
for the purchase of $16,700 sew- 
| age disposal system bonds. Dated 
| May 1, 1947. Due on May }: $7,- 
/ 000 in 1949, and $1,000 in 195@ to 
| 1965. Bidders are to specify the 
|rate of interest desired. These 
bonds were approved by the vet- 
fers on April 1. 


PENNSYLVANIA 


Hazleton, Pa. 

Bond Offering — Fred H. Bick- 
ing, Director of Accounts and Fi- 
nance, will receive sealed bids 
until 8 p m. on May 6, for the pur- 
chase of $160,000 general im- 
provement coupon bonds. Dated 
May 1, 1947. Denomination $1,- 
000. These bonds are due $10,000 
from May 1, 1949 to 1964. Bid- 
ders to name a single rate of in- 
terest in multiples of % of 1%. 
Registerable as to principal only. 
The bonds are subject to the fa- 
vorable opinion of Townsend, El- 
liott & Munson, of Philadelphia, 
and will be delivered to the pur- 
chaser only if and after the pro- 
ceedings authorizing the issuance 
thereof have been approved by 
the Department of Internal Af- 
fairs. <A certified check for 2% 
of the face amount of the bonds, 
payable to the City Treasurer, is 
required with bid. 


North Hopewell Township 
Sch. Dist. (P. O. R. D. Tf, 
Felton), Pa. 

Bond Offering—John A. God- 
frey, District Secretary, will re- 
ceive sealed bids until 7:30 p.m: 
on April 28 for the purchase 
of $19,700 improvement coupon 
bonds. Dated May 15, 1947. De- 
nomination $100. These bonds are 
due May 15, as follows: $1,300 in 
1949 to 1963, and $200 in 1964, 
Bidders to name the rate of inter- 
est in a multiple of 1s of 1%. The 
bonds are issued subject to the 
favorable opinion of Russell S. 
Stine, of Red Lion, and will be 
delivered to the purchaser only if 
and after the proceedings author- 
izing the issuance thereof have 
been approved by the Department 
‘of Internal Affairs. A certified 
check for 2% of the face amount 
of the bonds, payable to the Dis- 
| trict Treasurer, is required. 


North Union Township Sch. Dist. 
(P. O. Uniontown), Pa. 
Bends Voted—lIt is stated that 
at a recent election the voters ap- 
proved the issuance of $150,000 

auditorium-gymnasium bonds. 


Old Forge School District, Pa. 

Bond Offering—John T. Raw- 
lings, Secretary of the Board of 
School Directors, will receive 
sealed bids unitl 8 p.m. (EST) on 
April 29 for the purchase of $40,- 
000 stadium construction coupon 
bonds. Dated May 1, 1947. Denom. 
$1,000. These bonds are due $5,- 
'000 May 1, 1949 to 1956. Register- 
able as to principal only. Bidders 
to name the rate of interest in a 
multiple of 4s of 1%. These bonds 
are issued subject to the favorable 
opinion of Townsend, Elliott & 
Munson, of Philadelphia, and will 
be delivered to the purchaser enly 
if and after the proceedings au- 
thorizing the issuance thereof 
have been approved by the De- 
partment of Internal Affairs. A 
certified check for 2% of the faee 
amount of the bonds, payable to 
'the District, is required. 


Sharon, Pa. 
Bend Sale—The $300,000 street 


improvement bonds offered for 


sale on April 22—-v. 165, p. 2055— 
were awarded to a syndicate com- 
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posed of A. E. Masten & Co., of 
Pittsburgh, Hayden, Miller & Co., 
of Cleveltarid, and Schmidt, Poole 
& Co. of Philadelphia, as 12s, at 
4 price of 101.661, a basis of about 
1.267%. Dated May 15, 1947. De- 
nomination $1,000. These bonds 
are due $25,000 from May 16, 1949 
to 1960, inclusive. The next high- 
est bidder was Singer, Deane & 
Scribner, E. H. Rollins & Sons, 
and A. Webster Dougherty & Co., 
jointly, for 1%s, at a price of 
100.596. 


Swissvale, Pa. 
Bond Offering — Sealed bids 
8 p.m. 
(DST), on May 7, by Charles E. 
‘Price, Jr., Borough Secretary, for 


.the purchase of $95,000 coupon 


Borough bonds. Denomination $1,- 
000. Dated May 1, 1947. Due May 
1, as follows: $10,000 in 1952 to 
1960, and $5,000 in 1968. Bidders 
to name the rate of interest in a 
multiple of % of 1%, and must be 
the same for all of the bonds. Reg- 
isterable as to principal only. The 
Borough will furnish to the pur- 
ehaser the favorable legal opinion 
of Burgwin, Churchill & Ruffin, 
of Pittsburgh, that the bonds are 
valid general obligations of the 
Borough, payable from ad valo- 
rem taxes levicd upon all the tax- 
able real property within the 
Borough without limitation of 
rate or amount. The bonds will 
be sold to the highest responsible 
bidder subject to approval of the 
authorizing proceedings by the 
Department of Internal Affairs of 
the State. No bid for less than 
par and accrued interest or for 
less than all of the bonds. Enclose 
a certified check for $2,000, pay- 
able to the Borough. 


SOUTH CAROLINA 


Chester, S. C. 
Bond Sale—The $300,000 water 


Mitchell, S: Dak. 

Bond Offering—Arthur Nelson, 
City Autitor, will receive sealed 
bids until 8 p.m. on May 5, for 
the purchase of $350,000 water 
works coupon bonds, not exceed- 
ing 3% interest. Dated April 1, 
1947. Denomination $1,000. These 
bonds are due April 1, as follows: 
$15,000 in 1948 to 1952, $17,000 i 
/1953 to 1957, and $19,000 in 1 
to 1967, or, in the alternative, on 
April 1, as follows: $25,000 in 
1948 to 1957, and $10,000 in 1958 
to 1967. Principal and interest 
payable at any suitable bank or 
trust company designated by the 
successful bidder. The city will 
furnish the approving legal opin- 
ion of Dorsey, Colman, Barker, 
Scott & Barber, of Minneapolis, 
without cost to the purchaser. 
A certified check for $7,000, pay- 
able to the City Treasurer, is 
required. 


Mobridge, S. Dak. 

Bonds Voted—At a recent elec- 
tion the voters approved the issu- 
ance of the following bonds to- 
taling $199,000, by wide margins: 
$134,000 storm sewer, and $65,000 
swimming pool bonds. 


Oxford Township (P. O. 
Thomas), S. Dak. 
Bonds Voted—At an election on 
|April 7 the voters authorized an 
|issue of $30,000 highway improve- 
|ment bonds. 


Ros!yn, S. Dak. 

| Bond Offering—It is stated by 
'George Gilbertson, Town Clerk, 
that he will receive bids until 
|7 p.m. on May 5, for the purchase 
\of $20,000 coupon sewer bonds. 
Interest rate is not to exceed 3%, 
|payable M-N. Due $1,000 in 1948 
to 1967; optional on any interest 
paying date. Principal and inter- 
est payable at the Farmers & 
Merchants State Bank, Roskyn. No 





works system bonds offered for | °@ttified check is required. 


sale on April 22, were awarded to) 
F. W. Craigie & Co., of Richmond, | 


and Hamilton & Co., of Chester, 


Watertown, S. Dak. 
Bonds Voted—At a recent elec- 
ition the voters gave a 3 to 1 


jointly, at price of 101.39, a net| majority to a proposal calling for 


interest cost of 1.81%, as follows: 


‘ For $32,000 maturing $8,000 Feb. 
1, 1949 to 1952, as 4s, and $268,000 
- maturing Feb. 1, 


$8,000 in 1953, 
$11,000 in 1954 to 1957, $20,000 in 
1958 to 1963, and $24,000 in 1964 
to 1967, as 1%4s. Interest payable 
F-A. Dated May 1, 1947. De- 
nomination $1,000. Bonds matur- 
ing in 1953 to 1967 are callable 
in’ 1952 and thereafter at a pre- 
mium scaled from 104 to 101. 


Principal and interest payable at | 
the Guaranty Trust Co., of New | 


York. These bonds were author- 
ized at the election held on March 
1947. Legality approved’ by 


SOUTH DAKOTA 


Aberdeen, S. Dak. 
Bonds Voted—The City Auditor 


- states that at the election on April 


15, the voters approved by a wide 


‘margin the issuance of $116,000 
' 244% airport improvement bonds. | 


Clark, S. Dak. 
Bends Voted—At an election on 


. April 15 the voters authorized an 


issue -of $70,000 sewage disposal 


- plant and sewer main bonds. 


Clear Lake, S. Dak. 
Bonds Voted—An issue of $51,- 
000 sewage plant bonds was au- 
thorized at an election on Apr. 15. 
Lennox, S. Dak. 
Bonds Voted — At an election 


* held recently the voters author- 
issue of $6,500 water | 


ized an 
bonds. 


Mellette, S. Dak. 


Bond Sale — The $10,000 city | 


bonds offered for sale on April 18 
—v. 165, p: 2190—were purchased 
by the Farmers State Bank of 
Mellette, as 3s, at-a price of 101.50, 


a basis of about 2.70%. Dated 
June 1, 1946. Due $1,000 from 


June 1, 1948 to 1957, inclusive. In- 
terest payable J-D. No other bid 
was received for the bonds. 


the issuance of $87,000 storm sew- 
(er system bonds. 


Yankton, S. Dak. 

Bonds Authorized — The City 
Council recently approved or- 
dinances calling for the issuance 
of the following 24% bonds total- 
‘ing $115,000: $100,000 swimming 
/pool, and $15,000 sewer system 
| bonds. Dated May 1, 1947. 


| TENNESSEE 


Kenton, Tenn. 


Bond Offering—Joe A. Gordon, 
_Mayor, will receive sealed and 
|oral bids until 2 p.m. on May 1 
\for the purchase of $21,000 city 
/coupon bonds. Dated May 1, 1947. 
'Denomination $1,000. These bonds 
‘are due May 1, as follows: $1,- 
(000 in 1948 to 1966, and $2,000 in 
| 1967. 
| Sullivan County (P. O. Blount- 

ville), Tenn. 

Bond Offering—Sealed bids will 
be received until 2 p.m. (EST), on 
May 23, by T. R. Bandy, County 
Judge, for the purchase of $500,- 
000 coupon school bonds. Inter- 
}est rate is not to exceed 3%, 
payable J-D. Denomination $1,- 
000. Dated June 1, 1947. Due on 
June 1 as follows: $80,000 in 1948, 
| $84,000 in 1949, $105,000 im 1952, 
$106,000 in 1953, and $125,000 in 
1954. Principal and interest pay- 
able at the Chemical Pank & 
Trust Co., New York City. The 
bonds will be awarded to the bid- 
der offering to take the same at 
the lowest interest cost to the 
County, said interest cost to be 
computed by deducting from the 
total interest cost at the rate bid 
| the amount of any premium of- 
|fered. The approving opinion of 
|'Chapman & Cutler, of Chicago, 
will be furnished to the purchas- 
ler without cost and the County 





will bear the cost of the prepara- 
tion and printing of the bonds, 
provided, however, that any bid- 
der may agree to select attorneys 
of its own choice and bear the 
cost of such attorney’s approving 
opinion and also the cost of the 
preparation and printing of the 
bonds if such bidder so desires. 
Enclose’ a certified cheek for $5,- 
000, payable to Worley Fain, 
Trustee. 


1964, and $21,000 in 1965 and 1967, 
as 2%s. Interest payable M-N. 
Dated May 1, 1947. Denomination 
$1,000, The next highest bidders 
were Harriman Ripley & Co., Inc., 
and Associates, for $755,000 214s, 
and $1,245,000 2%s, at a price 
of 100.16, a net interest cost of 
2.28%, and Braun, Bosworth & 
Co., Ine., and Associates, for 
$350,000 244s, at a price of 100.633, 


Tipten County (P. O. Covington), 
Tenn. 

Bond Offering—Bids wil! be re- 
ceived until 2 p.m. on May 2, by 
Eugene Younger, Secretary of the 
County Board of Education, for 
the purchase of $50,000 school 
bonds. Interest rate is not to ex- 
ceed 2%, payable J-J. Dated July 
1, 1947. Due on July 1, in 1956 to 
1965. No bid for less than par 
and accrued interest will be con- 
sidered. A $1,000 certified check, 
payable to the County Board of 
Education, is required. 


Trenton, Tenn. 

Bend Sale Details—Mayor Per- 
ry now reports that the bonds ag- 
gregating $75,000, sold to a syndi- 
cate headed by C. H. Little & Co., 
of Jackson, at a net interest cost 
of about 2.74%, as noted here— 
v. 165, p. 2055—were purchased 
by the group at par, divided as 
follows: 
$30,000 water, sewer and street 

extension bonds as 4s. Due) 
on July 1, in 1949 to 1954. 
45,000 water, sewer and street 
extension bonds as 2's. Due 
on July 1, in 1955 to 1965. 


Dated July 1, 1947. Interest pay- 
able J-J. 


Wilson County (P. O. Lebanon), 
Tenn. 

Bond Sale—The $70,000 school 
bonds offered for sale on April 
12, were awarded to a syndicate 
composed of the First National 
Bank, of Memphis; Cumberland 
Securities Corp.; Jack M. Bass & 
Co., and Thomas H. Temple & 
Co., all of Nashville, as 1%4s, at a 
price of 99.00. These bonds are 
due in 1957 to 1963. 


TEXAS 


Amarillo School Districts, Texas 
Bond Sale—The $2,000,000 in- 
dependent school district bonds 
offered for sale on April 21— 
v. 165, p. 2190—-were awarded to | 
a syndicate composed of Braun, 
Bosworth & Co., Inc.; Stranahan, 
Harris & Co., Inc., of Toledo; 
Crummer & Co., Inc., of Texas, 
of Dallas; City National Bank & | 
Trust Co.; Commerce Trust Co., 
both of Kansas City; Hornblower 
& Weeks; G. H. Walker & Co., 
both of New York; Dallas Union | 
Trust Co. of Dallas; Fahey, Clark 
& Co., of Cleveland; 


Zahner Co., of Kansas City, and 





a net interest cost of 2.1935%. 


'fered for sale recently and award- 


Soden- | 


Archer County (P. O. Archer 
City), Texas £ 

Bonds Purchased—<An issue of 
$150,000 road bonds was purchased 
recently by the Dallas Union 
Trust Co., of Dallas, and William 
N. Edwards & Co., of Fort Worth, 
jointly, as 1%s. These bonds were 
authorized at the election held 
on April 12. Dated April 15, 1947. 
These bonds are due serially in 
five years. 


Bronte, Texas 
Bonds Voted—At an election on 
April 1 the voters authorized an 


issue of $40,000 water works 
bonds. 
Dickinson Independent Sch. Dist., 


Texas 
Bonds Voted—At an election on 
April 5 the voters authorized an 
issue of $65,000 school building 
bonds. 


Dumas, Texas 
Bond Sale Details—The $200,000 
water works revenue bonds of- 


ed to Crummer & Co., Inc., of 
Texas, of Dallas—v. 165, p. 2055— 
were sold as follows: $46,000 as 
2's, and $154,000 as 2%s. 


Goliad County (P. O. Goliad), 
Texas 
Bonds Voted—The County 
Treasurer states that at a recent 
election the voters approved the 
issuance of $75,000 hospital bonds 
by a wide margin. 


Grand Prairie Independent Free 
School District, Texas 

Bond Offering—L. A. Roberts, 
Superintendent of Schools, will 
receive sealed bids until 7 p.m. on 
May 5 for the purchase of $200,000 
school house bonds authorized at 
the election held on April 5. These 
bonds are dated May 1, 1947. 


Hawkins Indep. Sch. Dist., Texas 

Bond Sale Details—The $100,000 
school house bonds awarded on 
April 14 to James & Stayart, Inc., 
at Dallas, at a net interest cost of 
1.484%— v. 165, p. 2191—were 
sold at a price of 100.012, as fol- 
lows: $20,000 maturing $10,000 
May 1, 1948 and 1949, as 144s; and 
$80,000 maturing $10,000 May l, 
1950 to 1957, as 1%s. The bonds 
are optional in five years. 


Irving Indep. Sch. Dist. (P. O. 
Irving), Texas 


Bonds Sold—It is stated by 





William N. Edwards & Co., of 
Fort Worth, as 24s, at a price of 
100.172, a net interest cost of 
2.2375%. Dated May 1, 1947. De- 
nomination $1,000. Interest pay- 
able M-N. 


Additional Sale — The $350,000 
junior college district bonds of- 
fered for sale on April 21—v. 165, 
p. 2190—-were awarded to a syn- 
dicate composed of Harriman 
Ripley & Co., Inc.; B. J. Van 
Ingen & Co., of New York; 
Equitable Securities Corp.; A. G. 
Becker & Co., of Chicago; Bacon, 
Stevenson & Co., of New York; 
Barcus, Kindred & Co., of Chi- 
cago; R. J. Edwards, Inc., of Okla- 
homa City; Cruttenden & Co., and 
the Channer Securities Co., both 
of Chicago, at a price of 100.03, a 
net interest cost of 2.16%, as fol- 
lows: For $191,000 maturing May 
1, $14,000 in 1948, $15,000 in 1949 
to 1952, $16,000 in 1953 to 1955, 
$17,000 in 1956 to 1958, $18,000 in 
1959, as 2s, and $159,000 maturing | 
May 1, $18,000 in 1960, $19,000 in | 





Frank H. Morgan, Superintendent 

/of Schools, that $70,000 refunding 
'bonds were purchased recently by 
‘the Texas Bank & Trust Co., of 
Dallas, taking $20,000 as 2s, and 
$50,000 as 2's. 

Bond Legality Approved — An 
issue of $70,000 refunding bonds 
'of 1947 has been approved as to 
legality by Dumas & Huguenin, 
of Dallas. Dated March 1, 1947. 


Jasper Indep. School District 
(P. O. Jasper), Texas 
Bond Offering—Sealed bids will 
be received until May 1, by the 
President of the Board of Trus- 
tees, for the purchase of $49,500 
refunding bonds. Denomination 
$1,000, one for $500. Dated May 


115, 1947. Due on May 15, 
‘as follows: $4,500 in 1948, and 
$5,000 in 1949 to 1957. These 


bonds are to be sold subject to 
the approval of the State Board 
of Education of the application by 
the District to redeem for refund- 





| bonds offered on Jan. 


Should the bonds be issued, the 
purehasers agree to make funds 
available to redeem at par and 
accrued interest the underlying 
bonds called for redemption. 


Jeff Davis County (P. O. Fort 
Davis), Texas 

Bond Election — An issue of 

$30,000 road bonds will be sub- 

mitted to the voters at the elec- 

tion to be held on May 3. 


Jefferson County (P. O. Beau- 
mont), Texas 

Bonds Voted—At the April 5 

election the voters authorized $6,- 

583,500 road construction bonds. 


Keller Indep. Sch. Dist. (P. O. 

Keller), Texas 
Bonds Sold—The $15,000 school 
house bonds offered for sale on 
April I7—v. 165, p. 2055—were 
purchased by the Dallas Union 
Trust Co., of Dallas, as 3s, at a 
price of 100.166, a basis of about 
2.995%. Dated April 10, 1947. Due 
from April 10, 1948 to 1967, in- 
clusive. Interest payable A-O. 
No other bid was received for the 
above bonds. 


- Kountze, Texas 
Bonds Sold—lIt is now stated by 
the City Secretary that the $100,- 
000 water and sewer revenue 
15, were 
purchased by B. V. Christie & 
Co., of Houston, taking $30,000 as 
344s, and $70,000 as 3%4s. 
It is also reported that the $50,- 
000 water and sewer tax support- 
ed bonds were not sold. 


La Marque Independent Sch. Dist., 
Texas 

Bonds Voted—An issue of 

$450,000 school building bonds 

was authorized at an election on 

April 5. 


Limestone County, Ben Hur Rural 
High School District (P. O. 
Groesbeck), Texas 

Bond Offering — Sealed bids 
will be received until 2 p.m. on 
May 2, by J. L. Robertson, Presi- 
dent of the Board of Trustees, for 
the purchase of $20,000 refunding 
bonds. Interest rate is not to ex- 
ceed 4%, payable M-N. Denom- 
ination $1,000. Dated May 20, 
1947. Due $1,000 from May 20, 
1948 to 1967, inclusive. Alternate 
bids are requested on bonds with 
option of redemption 10 years 
from their dates. Any interest rate 
or rates specified for the bonds 
must be in multiples of % of 1%. 
All bids must be submitted on a 
uniform bid blank. The district 
will furnish the printed bonds, the 
approving opinion of any recog- 
nized market attorney selected by 
the purchaser, and will deliver 
the bonds to the purchasers with- 
out cost to them. A $400 certified 
check, payable to the District, 
must accompany the bid. 


Limestone County (P. O. Groes- 
beck), Texas 

Bonds Sold—An issue of $670,- 

000 212% road bonds was sold re- 

cently to a syndicate composed of 


John Nuveen & Co., and C. F. 
Childs & Co., both of Chicago; 
Provident Savings Bank & Trust 
Co., of Cincinnati, and the Dallas 
Union Trust Co., of Dallas. Dated 
April 10, 1947. Denomination $1,- 
000. Due April 10, as follows: $15,- 
000 in 1951, $26,000 in 1952, $36,- 
000 in 1953, $38,000 in 1954 and 
1955, $39,000 in 1956, $40,000 in 
1957 and 1958, $41,000 in 1959, 
$42,000 in 1960, $43,000 in 1961, 
$30,000 in 1962, $46,000 in 1963, 
$47,000 in 1964, $49,000 in 1965, 
and $50,000 in 1966 and 1967. 
Principal and interest payable at 
the Mercantile National Bank, 
Dallas. These bonds are part of a 
total authorized issue of $800,000. 
The legal opinion of Chapman & 
Cutler, of Chicago, will state that 
these bonds are valid and binding 
obligations of the County, payable 





ing a like amount of valid bonds 
now held in the portfolio of the 


from unlimited ad valorem taxes 
levied against all taxable property 





1961 and 1962, $20,000 in 1963 and! State Permanent School Fund. 


situated therein. 














64 (2328) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, April 28, 1947 





| 

Luling, Texas 

Bonds Voted—An issue of $50,-| 

000 airport construction bonds, 

was authorized at an election on| 
March 19. 


Nacogdoches, Texas 
Bonds Sold—The $150,000 rev- 
enue bonds authorized at an elec- 
tion on April 15 have been sold 
as 242s and 2%4s. 

Tarrant County Cons. Sch. Dist. 
No. 93 (P. O. Fort Worth), 
Texas 
Bond Sale Details—lIt is is now 


$75,000 street construction bonds. 
Due $5,000 from May 1, 1949 
to 1963, incl. 

30,000 public works garage 
bonds. Due $3,000 from May 
1, 1949 to 1958, incl. 

5.000 sidewalk construction 
bonds. Due $1,000 on May l, 
in 1950 to 1954, incl. 

Denom. $1,000. Dated May 1, 
1947. Principal and interest pay- 
able at the National Shawmut 
Bank of Boston. These bonds 
will be prepared under the super- 
vision of and authenticated as to 


WYOMING 


Johnson County, Buffalo Sch. Dist. 
(P. O. Buffalo), Wyo. 
Bonds Voted—The issuance of | 
$165,000 construction bonds is 
said to have been approved by 
the voters at a recent election. 


CANADA 


Canada (Dominion of ) 
Certificates Seld—The follow- | 
ing deposit certificates amounting | 
to $80,000,000, were sold recently 
to the chartered banks, at a rate 


Market Value of Stocks on NYSE in March 


The New York Stock Exchange has announced on April 7, that as 
of the close of business March 31, there were 1,350 stock issues, ag- 
gregating 1,791,691,761 shares listed on the New York Stock Ex- 
change, with a total market value of $67,608,063,148. This compares 


| with the figures as of Feb. 28 of 1,343 stock issues aggregating 1,785,- 
| 731,913 shares with a total market value $68,838,633,745. 


° In its announcement, the Exchange also said: 


As of the close of business March 31, New York Stock Exchange 
member total net borrowings amounted to $301,958,883, of which 
$200,531 ,362 represented loans which were not collateralized by U. S. 
Government issues. 


stated by the Superintendent of| their genuineness by the National 
Schools that the $40,000 construc-| Gpawmut Bank of Boston. This 
tion bonds sold to the State Per-|}2nk will further certify that the 
manent School Fund, as noted | jegality of these issues has been 


of 0.625%: | The ratio of the latter borrowings to the market 
$40,000,000 deposit certificates. V@lue of all listed stocks, on that date, was, therefore, 0.30%. As the 
Dated March 25. 1947. Due/| loans not collateralized by U. S. Government issues include aH other 


here recently, were purchased by | 
the said Fund as 2s, at par, and | 
mature on April 10, 1966. Inter-| 
est payable A-O. 


Taylor County Road District No. 1 
(P. O. Abilene), Texas 
Bonds Approved — An issue of 
$350,000 road bonds was approved 
at the election held on April 4. 


Texarkana Independent Sch. Dist., 
Texas 
Bonds Publicly Offered — An | 
issue of $475,000 242% school | 
bonds is being offered by the| 
Columbian Securities Corp., of| 
Texas, of San Antonio. Dated July | 
10, 1946. Denomination $1,000." 
Due April 10, as follows: $8,000 in | 
1948 and 1949, $9,000 in 1950, 
$10,000 in 1951 and 1952, $11,000) 
in 1953, $12,000 in 1954, $13,000 
in 1955 and 1956, $14,000 in 1957, 
$16,000 in 1958 and 1959, $17,000 
in 1960, $18,000 in 1961 and 1962, 
$20,000 in 1963 and 1964, $21,000 
in 1965, $22,000 in 1966, $30,000 in 
1967, $35,000 in 1968, $40,000 in 
1969, $50,000 in 1970, and $44,000 
in 1971. Bonds maturing in 1963 
and 1971, are to be redeemable in 
inverse numerical order at the 
option of the District on April 10, 
1962, or any interest payment date 
thereafter at par and accrued in- 
terest. Principal and interest pay- 
able at the Chase National Bank, 
New York. These bonds are part 
of the $807,000 issue for which. 
the only bid received on July 16, | 
1946, was rejected. Legality ap-| 
proved by Chapman & Cutler, of 
Chicago. 





VERMONT 


Burlington, Vt. 

Bond Sale—The $1,050,000 gen- 
eral improvement bonds offered 
for sale on April 24—v. 165, p. 
2191— were awarded to Phelps, | 
Fenn & Co., Goldman, Sachs of 





Co., and the Stone & Webster Se- 
curities Corp., all of New York, | 
jointly, as les, at a price of 
101.381, a basis of about 1.413%. | 
Dated May 1, 1947. Denom. $1,000. | 
These bonds are due $50,000 May | 
1, 1955 to 1975. Interest aan 
M-N. 
Rutland, Vt. 
Bonds Offered — Sealed bids | 


approved by Storey, Thorndike, 
Palmer & Dodge, of Boston. 


Vermont (State of ) 
Gas Tax Increased—The legis- 
lature has authorized an increase 


lin the State gasoline tax to 4c 


a gallon. Present levy is 4c. 


VIRGINIA 


Arlington County (P. O. 
Arlington) Va. 

Bond Election—At an election 
on May 27 the voters will con- 
sider the following bond issue 
proposals: $5,000,000 capital im- 
provement and $3,000,000 school 
improvement. 


Chesterfield County (P. O. 
Chesterfield), Va. 

Plans Bond Issue—The county 
plans to make an offering of 
$500,000 water system revenue 
bonds, legality of which will be 
approved by Wood, King & Daw- 
son of New York. 


WEST VIRGINIA 


Ohio County (P. O. Wheeling), 
West Virginia 

Bond Election—An election is 
scheduled to be held in May on a 
proposed issue of $667,000 bonds, 
purpose of which is to defray 
the county’s share of a City- 
County Building. Balance of the 
cost would be borne by the City 
of Wheeling. 


Wheeling, W. Va. 

Bond Election—Voters are ex- 
pected to consider at an election 
in May a proposed issue of $333,- 
000 bonds, representing the city’s 
share of a City-County Building 
project. The balance of the cost 
would be contributed by Ohio 
County. 


WISCONSIN 


Fall Creek, Wis. 

To Sell Bonds—An issue of 
$70,000 water works bonds is 
scheduled to be placed on the 
market, the loan having been au- 
thorized by the voters. 


Pembine School District No. 
(P. O. Pembine), Wis. 

Bonds Offered — Sealed bids 

were received until April 23, by 


1 


Sept. 23, 1947. 
40,000,000 deposit certificates. 
Dated April 1, 1947. Due | 
Sept. 30, 1947. 


BRITISH COLUMBIA 


Vernon, B. C. 
Bond Sale Details—It is now! 
stated by the City Clark that the 
$283,000 improvement bonds sold | 
to Tanner & Co., of Toronto, as 
noted here—v. 165, p. 2056—were 
sold at a price of 101.55, a net 
interest cost of about 2.70%, on 
the bonds divided as follows: 
$123,000 as 24s, due from Feb. 
15, 1948 to 1957; the remaining 
$160,000 as 3s, due from Feb. 15, 
1958 to 1967. Interest payable F-A. 


NEW BRUNSWICK 


New Brunswick (Province of ) 
Bonds Publicly Offered—aAn is- 
sue of $5,000,000 24;% refund- 
ing debentures was offered to the 
public on April 24 by a syndicate | 
headed by Smith, Barney & Co. 
and including the First Boston 
Corp., Harriman, Ripley & Co., 
Inc., Dominion Securities Corp., 
A. E. Ames & Co., Wood, Gundy | 
& Co., McLeod, Young, Weir & | 
Co., and Hayden, Stone & Co, 
| 


| 


| 
| 





These debentures, priced at 99%4 
and accrued interest, are due May | 
1, 1952. The proceeds will be ap- 
plied, together with general funds | 
of the Province, to redeem on'| 
July 1, 1947, at par and accrued | 
interest, $5,000,000 outstanding 
342% debentures, due July 1,, 
1949. 


ONTARIO 


Bowmanville, Ont. 
Bond Sale Details—It is now 
stated by the Town Clerk and/ 
Treasurer that the $190,000 im-| 
provement bonds sold to Bell, | 
Gouinlock & Co., of Toronto, as 
noted here—v. 165, p. 2056—were 
sold at par, as follows: $84,000 as 
2!os, due from Feb. 1, 1948 to 
1957; the remaining $106,000 as 3s, | 
due from Feb. 1, 1958 to 1967. | 
Interest payable F-A. Dated Feb. 
1, 1947. 


Kitchener Separate Sch. Dist., Ont. 

Bonds Sold—An issue of $100,-_. 
000 2°4% semi-annual, school! 
bonds was purchased on March 27, 
by Harris, MacKeen, Goss & Co., 
of Toronto, at a price of 99.41, a) 
basis of about 2.815%. These 
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types of member borrowings, these ratios will ordinarily exceed the 


precise relationship between borrowings on listed shares and their 
total market value. 


In the following’ table listed stocks are classified by leading in- 


dustrial groups with the aggregate market value and average price 
for each: 


Mar. 31, 1947-—— 


——Feb. 28, 1947-—— 
a Value Av. Price 
s 


Market Value Av. Price 

Group— s s 
830,999,858 
4,992,128,940 
809,488,147 
1,002,057,162 
632,199,307 
8,720,048,076 
1,801,974,269 
900,388,448 
1,226,541,414 
4,510,098 ,476 
74,355,863 
60,632,081 
308,010,289 
2,552,741.040 
1,974,456,953 
1,007,611,500 
7,865,006,381 
4,698, 753,872 
4,343,443,785 
715,107,310 
49,763,810 
109,522,100 
3,078,619,156 
1,003,977,645 
1,549,980,737 
26,244,829 


20.36 
37.95 
15.54 
39.48 
45.20 
66.33 
32.43 
63.23 
23.10 
40.94 
32.62 
9.75 
29.50 
30.55 
30.61 
29.88 
37.26 
39.93 
35.94 
62.08 
18.50 
24.28 
53.37 
29.65 
52.61 
15.22 


873,334,936 
5,135,325,876 
801,110,777 
1,042,767,817 
641,648,342 
8,788,532,853 
1,872,306,084 
875,783,069 
1,254,822,049 
4,625,400,755 
77,021,141 
65,105,127 
309,324,302 
2,611,941,824 
2,018,528,039 
1,042,151,551 
7,696,570,611 
4,896,057,525 
4,464,711,736 
736,491,586 
52,168,915 
108,062,246 
3,109,424,045 
1,044,642,307 
1,593,079,382 
27,331,048 


21.64 
39.07 
15.41 
41.12 
45.96 
66.92 
33.7@ 
61.51 
23.63 
42.42 
33.17 
10.47 
30.8> 
31.73: 
31.2> 
30.92 
36.46 
41.61 
36.94 
63.94 
19.39 
23.96 © 
53.91 
30.85 
54.08: 
15.85 


Automobile 

Aviation 

Building 

Business and Office Equipment 
Chemical 

Electrical Equipment 

Farm Machinery 

Financial 


Machinery & Metals 
Mining (excluding iron) 
Paper & Publishing 
Petroleum 

Railroad 

Retail Merchandising 
Rubber 

Ship Building 

Ship Operating 

Steel, Iron & Coke 
Textiles 


Utilities: 


Gas & Electric (Operating) 
Gas & Electric (Holding) 
Communications__ 
Miscellaneous Utilities 
U. 8S. Cos. Operating Abroad 
Foreign Companies 
Miscellaneous Businesses____- ~~. 


3,727,856,864 
1,864,227,186 
4,125, 104,415 

185,566,291 
1,114,092,067 
1,181,734,320 

565,330,557 


33.25 
19.26 
92.08 
22.96 
27.85 
22.23 
34,19 


3,717,783,126 
1,950,914,317 
4,267,549,936 
201,954,646 
1,136,437,645 
1,231,260,656 

569,089,476 


33.86 
20.15 
95.27. 
24.99 
28.41 

23.14 
34.46 





All Listed Stocks 67,608 ,063,148 37.73 68,838,633,745 38.55 


We give below a two-year compilation of the total market value 
and the average price of stocks listed on the Exchange. 
Average 
Price 
$ 
38.15 


40.68 
40.64 
40.68 
39.65 
41.55 
43.17 
44.23 
46.13 
46.33 


Average 

Price 
$ 

48.6% 
45.79: 
47.83 
49.22 
50.44 
47.99 
46.04 
42.79 
38.20 
37.65 
37.26 
38.72 


Market Value 
$ 
57,383,487,905 


61,496,723,658 
62,430,603,026 
62,636,685,716 
61,242,460,874 
64,315,140,586 
67,065,130,865 
69,560,968,600 
72,729,703,313 


73,765,250,751 


Market Value 
1946— $ 


1945— 
Mar. 


Apr. 


78,467,733,341 
74,164,879,781 
77,932,414,601 
80,943,361,516 
84,043 436,932 
80,929,333,989 
79.132,265,907 
74,350,238,520 
66,863,605.035 
66,114,906,579 
65,741,093,383 
68,594,911,644 


May 
June 
July 
Aug. 
Sept. 
Oct. 


69,626,679,535 
68,838 ,633,745 
67,608,063,148 


February Portland Cement Output Up 35% 


Production of 12,521,000 barrels of cement in February 1947, 
reported to the Bureau of Mines, Department of Interior, was 35% 


Nov. 39.1 
38.55 
37.7 


2 
2 
~~ 





were received until April 25, by | the District Treasurer, for the 
T. P. Roberts, City Treasurer, for | purchase of $10,000 214% building 
the purchase of the following| bonds. Dated Aug. 1, 1946. Due 


coupon bonds aggregating $2,000 on Aug. 1, in 1954 to 1958, 
$110,000: | incl. 








Newport News 
Shipbuilding and Dry Dock Company 


Statement of Recorded Cost of Work Performed During the 
Thirteen Weeks Ended March 31, 1947 and March 25, 1946 


(Subject to year-end audit, charges and adjustments) 


Thirteen Weeks Ended 
March March 
31, 1947 25, 1946 
$4,364,000 $ 8,987,000 
3,245,000 1,110,000 


New Ship Construction 
Ship Repairs and Reconversions 
Hydraulic Turbines and Accessories 


and Other Work 895,000 1,105,000 


Totals $11,202,000 


———o——OOO 


$8,504,000 


By Order of the Board of Directors 


R. I. FLETCHER 


April 23, 1947 Vice-President and Comptroller 


—————————— 








bonds are due from April 15, 1948| greater than that reported for February 1946. Shipments of 8,347,000 
to 1967. barrels were 6% above those reported in the same month of the 
previous year. The relatively small increase in shipments is attrib- 
| uted to the usual seasonal trends of curtailed construction in the 
Bonds Sold—An issue of $40,000 | .¢1q weather months in many parts of the country. Clinker produc- 
3% semi-annual, improvement | . 
bonds was sold privately on April | ticn of 13,408,000 barrels was 38% above that reported for February 
a le nc bonds are due in one to of 1946. The industry in February 1947 operated at 68% of capacity 
‘ we | in comparison to 50% as reported in February 1946. Mill stocks at 
Chamboro School Commission, Que. | ‘ ; 
Bond Sale—An issue of $84,000 | the end of February 1947 were essentially the sarhne as those reported 
3% semi-annual, school bonds was | ¢ ™ ihe 
sold privately, on March 28, at a meniliccansehen Spealbsdess sk : : : 
price of par. These bonds are due Demand for cement as indicated by mill shipments, was higher 
in six districts and lower in 12, than that reported for February 1946. 
The Hawaiian plant has been closed permanently and dismantled. 


QUEBEC 
Austin, Que. 


in one to nine years, 
Clermont School Commission, Que. 


Bonds Sold—aAn issue of $14,000 
3% semi-annual, school bonds was 
sold privately on March 28, at a 
price of par. These bonds are due 
in one to eight years. 


Grande Baie, School. Commission, 
Quebec Stocks (Feb. 28) 

Bond Sale—An issue of $232,000! = capacity used 

3% semi-annual, school bonds | Cintiee: 

was sold privately on March 28, at | ~,,., eae 

a price of 99.25, a basis of about | Stocks (Feb. 209 

3.096%. These bonds are due in | fe: 

from 1 to 30 years. 


PORTLAND CEMENT IN THE UNITED STATES AND PUERTO RICO (Barrels) 
Period Ended Feb. 28— 1946—Month—* 1947 1946—2 Months—*1947 
Finished cement: 
Production 
RR 


18,885,000 
15,244,000 


25,880,00® 
16,711,000 


9,250,000 
7,853,000 
20,034,000 


12,521,000 
8,347,000 
20,090,000 
68 % 





27,624,008 


ai 


9,749,000 13,408,000 
5,774,000 5,346,000 


*Operations at the plant in Hawaii were terminated in December 1946. 








